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ED OF TRUST ("Security Instrument") is made on January 25, 2018 (*Date”). The grantor is
oe, surviving spouse of Hannelore D. Loe whose address is 2006 N 32nd Place, Mount
8273 ("Borrower"). The term Borrower does not include the Borrower's successors and
stee is Fidelity National Title Company, 6500 Pincrest Drive #600, Plano,

ddress and telephone numiaer of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
America Reverse LLC which is organized and existing under the laws of THE
nd whose address is 8023 East 63rd Place, Suite 700, Tulsa, QK 74133

including future 5 magke on the Borrower's behalf, under the terms of a Home Equity Conversion
Mortgage Adjustable Logh Agreament ("Loan Agreement”) dated the same date as this Security
Instrument. The agreer Tepgy is evidenced by Borrower's Note dated the same date as this
Security Instrument (" .S

evidenced by the Note, with

with power of sale, the followmg descri
SEE LEGAL DESCRIPTION ATTACH TQ AND MADE A PART HEREOF.

which has the address of: 2006 N 32nd Plac ,-Mount Vérrion, WA 88273 ("Property Address").

TOGETHER WITH all the improvements now or h
rights, appurtenances, and fixtures now or here
additions shall also be covered by this Security Instr
Security Instrument as the "Property.”

ed on the property, and all easements,
f the property. All replacements and
the foregoing is referred to in this

BORROWER COVENANTS that Borrower is lawfully seize
right to grant and convey the Property and that the Property, is-
will defend generally the title to the Property against all¢
encumbrances of record.

te hereby conveyed and has the
wmbered. Borrower warrants and
-afd, demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants
covenants with limited variations by jurisdliction to constitute a uniform
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest. Borrower shall pay when due the prf ‘ erest on,
the debt evidenced by the Note. .

2. Payment of Property Charges. Borrower shall pay all property charges consisting of
taxes, hazard insurance premiums, flood insurance premiums, ground rents, c
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planned unit development fees, homeowner’s association fees and any other special assessments
%hat}may be required by local or state law in a timely manner, and shall provide evidence of
P& ment to Lender, unless Lender pays property charges as provided for in and in accordance with
Agreement.

and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
w in existence or subsequently erected, against any hazards, casualties, and
f":‘including but not limited to fire and flood, for which Lender requires insurance. Such
maintained in the amounts and for the periods that Lender requires; Lender has
fcrease or decrease the amount of any insurance regquired at any time provided
the arriount is dflo or greater than any minimum required by the Secretary of Housing and
Urban Developsierit'("Secretary"). Whether or not Lender imposes a flood insurance requirement,
Borrower shall. iroum insure all improvements on the Property, whether now in existence or
subsequently erectst inst loss by floods to the extent required by the Secretary. If the Lender
imposes insuranc nts, all insurance shall be carried with companies approved by
Lender, and the iz aies and any renewals shall be held by Lender and shall include loss
payable clauses in a form acceptabie to, Lender.

In the event of loss, Borrewer shaf“’" ive Lender immediate notice by mail. Lender may make proof
of loss if not made promiptt ‘by‘Beitower. Each insurance company concerned is hereby authorized
and directed to make pay or suchizloss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall bg- 71 restoration or repair of the damaged Property, if the
restoration or repair is economii ble and Lender's security is not lessened. If the restoration
or repair is not economically fedsible or-Lgnders security would be lessened, the insurance
proceeds shali be applied first to.the ségection of any indebtedness under a Second Note and
Second Security Instrument {as desgnbed in Paragraph 15) held by the Secretary on the Property
and then to the reduction of mdebtedne&s under the Note and this Security Instrument. Any excess
insurance proceeds over an amount retdired to pay“all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the tegally entitled thereto.

In the event of foreclosure of this Security In
extinguishes the indebtedness, all right, title an
force shall pass to the purchaser.

ther transfer of title ta the Property that
ofBerrower in and to insurance policies in

Occupancy, Preservation, Maintenance and Prote
Application; Leaseholds. Borrower shall occupy, esta
Principal Residence after the execution of this Security in
Borrower, if initially more than one person are Borrowers) s
Borrower's Principal Residence for the term of the Security |

he Property; Borrower's Loan
e the Property as Borrower's
¢ Borrower (or at least one
0 occupy the Property as

Borrower, during the loan application process, gave materially fal
statements to Lender (or failed to provide Lender with any material in
the loan evidenced by the Note, including, but not limited to, representatic
occupancy of the Property as a Principal Residence. If this Security Instru
Borrower shall comply with the provisions of the lease. If Borrower acquires
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vernmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
re to pay would adversely affect Lender's interest in the Property, upon Lenders request
r shall promptiy furnish to Lender receipts evidencing these payments. Borrower shail

amounts due to 1
Agreament as well a
Agreement. Any amou
debt of Borrower as pré
Instrument,

r the Morigage Insurance Premium as defined in the Loan
the loan servicer for servicing activities as defined in the Loan
by Lender under this Paragraph shall become an additional
the Loan Agreement and shall be secured by this Security

Inspection. Lender or its age
reasonable manner and at reason

Property without notice to the Borrower

3 for damages, direct or consequential, in
ny part of the Property, or for conveyance in
eds-shall be applied first to the reduction

Condemnation. The proceeds of any award

all outstanding indebtedness under the Note and this S LT
legally entitled thereto.

Instrument.

(a) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identifi¢
meets, and continues to meet, the Qualifying Attributes requireme
Secretary that the Non-Borrowing Spouse must satisfy in order to be
Period.

(b Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does®,

11000 6 8 5 0 & %
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Qualifying Attributes requirements established by the Secretary that the Non-Bomowing
Spouse must satisfy in order to be eligible for the Deferral Period.

s for Acceleration of Debt.

nd Payable — Death.

pt as provided in Paragraph 10(a)(ii), Lender may require immediate payment in
all sums secured by this Security Instrument if a Borrower dies and the Property
he Principal Residence of at least one surviving Borrower.

(i) defer the due and payable requirement under Paragraph 10(a)(i) above for
«&f time ("Deferral Period™) in which a Non-Borrowing Spouse identified in
jualifies as an Eligible Non-Borrowing Spouse and certifies all of the
ns are, and continue to be, met:

a. ch Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower’s lifetime;
b. uch, Eligible: Non-Bomrowing Spouse has occupied, and continues to

Property as his or her Principal Residence;
t-Borrowing Spouse has established legal ownership or

due and payable status, should any oft
deferral shall immediately cease and t

other Borrower retains title to the Property in fee 'ééfm;;lsh
for not less than 99 years which is renewable or a leas

deferral of due and payable status is not permitted wﬁe&
payment in full under this Paragraph.
{c) Due and Payable with Secretary Approval. Lender may requ i ayment in full of

(i)  Property ceases to be the Principal Residence of a Borrower

death and the Property is not the Principal Residence of at least o

(it  For a period of longer than twelve (12) consecutive months, a Borrdw:
the Property because of physical or mental illness and the Property is 1
|‘1
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Residence of at least one other Borrower; or

Certification to Lender. Borrower shall complete and provide to the Lender on an
a certification, in a form prescribed by the Lender, stating whether the Property
rrowers Principal Residence and, if appllcable the PnnCIpal Resu:lence of h|s

e |dent|ﬂed Non-Borrowing Spouse qualifies as an Ellglble Non-Borrowing
wer shall also complete and provide to the Lender on an annual basis, an
i Spouse certification, in a form prescribed by the Lender, certifying that
pplication of a Deferral Period continue to apply and continue to be

met. During &1
completed an
shall also notify

(M
(ii)
(iii)

(iv)

Notice to Secretary and Eligible Non-Borrow -
and any Eligible Non-Borrowing Spouse whene ny event listed in Paragraph 10(b) and (c)
occurs during a Deferral Period.

a trust which meets the
sts in the Property to a

Trusts. Conveyance of a Borrower's interest in the
requirements of the Secretary, or conveyance of a |

shall not be considered an occupant or be considered Tas kha
purposes of this Paragraph 10.

he date hereof,
;ed by this

be eligible for insurance under the National Housing Act within &
Lender may, at its option, require immediate payment in full of &
Security Instrument. A written statement of any authorized agent
subsequent to 60 days from the date hereof, dechmng to msure thls

to Lender's failure to remit a mortgage insurance premium to the Secretary.

JIMATIMO I

LY




o Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
red by this Security Instrument. Lender may enforce the debt only through sale of the Property.
r_shall not be permitted to obtain a deficiency judgment against Borrower if the Security
inStrurmeit is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
ry, Borrower shall not be liable for any difference between the mortgage insurance
to Lender and the outstanding indebtedness, including accrued interest, owed by

even after foreclosure proceedings are instituted. To reinstate this Security
all correct the condition which resulted in the requitement for immediate

properiy assocm ed-wi
reinstatement by B
in effect as if Lend
permit reinstatemi
foreclosure proceed
current foreclosure proceeding
the future, or (jii) reinstat

1e foreclosure proceeding shall be added to the Principal Balance. Upon
is Security Instrument and the obligations that it secures shall remain
quired immediate payment in full. However, Lender is not required to

(2) years immediately preceding the commencement of a
reinstatement will preclude foreclosure on different grounds in
dversely affect the priority of the Security Instrument.

Deferral Period ceases or becomes unavailable because a
sties the Qualifying Attributes for a Deferral Period and has
Spouse, neither the Deferral Period nor the Security
sent’a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Sgcufity Instrument has not been met or the Note has become
eligible to be called due and payablé.and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse may have a Q?eferral Pediad and this Security Instrument reinstated
provided that the condition which resulted in t ral Period ceasing is corrected within thirty
{30) days. A Lender may require the Eligibls ng Spouse to pay for foreclosure costs
xpenses properly associated with the
- Pnnclpal Balance Upon reinstatement

13. Deferral Period Reinstate
Non-Borrowing Spouse no lofi
become an Ineligible Non-Borrowir
Instrument may be reinstated. In ¢

by an Eligible Non-Borrowing Spouse, the Deferral

obligations that it secures shall remain in effect as i
Lender had not required immediate payment in ful
reinstatement if: (i) Lender has accepted reinstateme
instrument within the past two (2) years immediately preced
Non-Borrowing Spouse that the mortgage is due and payaple, (i
Deferral Period or this Security Instrument will preciude forecl
reinstatement of either the Deferral Period or Security Instrumeit-
the Security Instrument.

notification to the Eligible
instatement of either the
«in the future, or (iii)

14. Lien Status.

(a} Modification. Borrower agrees to extend this Security Instrumen
Paragraph 14(a). If Lender determines that the original lien status of
is jeopardized under state law (including but not limited to situati
secured by the Security Instrument equals or exceeds the maximum prifig
or the maximum period under which loan advances retain the same lig
granted to loan advances has expired} and state law permits the original

MU A A
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maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shail obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens {(except this Security Instrument,
e Second Security Instrument described in Paragraph 15(a), and any subordinate liens that
e=Lender determines will also be subordinate to any future loan advances), Lender shall
t the Borrower to execute any documents necessary to protect the lien status of future
dvances. Borrower agrees to execute such documents. If state law does not permit the
n status to be extended to future |oan advances Borrower will be deemed to have

{c) er shali promptly discharge any lien which has priority over this Security
wer: (a) agrees in writing to the payment of the obligation secured by
the lien in g
against enfol

prevent the en

:lien in, legal proceedings which in the Lender's opinion operate to

e lien or forfeiture of any part of the Praoperty; or (c) secures
in:agreement satisfactory to Lender subordinating the lien to all
urity Instrument. If Lender determines that any part of the
Property is subject t n whiei, may attain priority over this Security Instrument, Lender
may give Borrower a fying the lien. Borrower shall satisfy the lien or take one
more of the actions set foith, abdve within ten (10) days of the giving of notice.

15. Relationship to Second Security:

(a) Second Security Instrument. In-oigler to secure payments which the Secretary may make to
or on behalf of Borrower pursuant o Section 255¢)(1)(A) of the National Housing Act and the
Loan Agreement, the Secretary has req i Borrower to execute a Second Note and a
Second Security Instrument on the Props

{b) Relationship of First and Second Secul Payments made by the Secretary

shall not be included in the debt under the Note '
()  This Security Instrument is assigned to the

(i  The Secretary accepts reimbursement by the Le
Secretary.

if the circumstances described in (i) or (i) occur, ther=a
including interest on the payments, but excluding late charge
be included in the debt under the Note.

nts by the Secretary,
te Secrstary, shall

{c) Effect on Borrower. Where there is no assignment or reimbursemen
(i) and the Secretary makes payments to Borrower, then Borrower sk

( Be required to pay amounts owed under the Note, or pay any ren
Property under Paragraph 23 to Lender or a receiver of the Property;
Second Note; or
‘ll | 1|| 1|HJ !l"]!l |! SI 5I !] }!I‘ m, |||I| | ll “' L

has required payment in full of all outstanding principal and accrued i#
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(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued

interest has been included in the Principal Balance under the Note.

y of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Security Instrument or to take actions to preserve the value of the Property, even

Forbearance-by
remedy shall p

not assign any ng“
trust that meets the
joint and several.

Notwithstanding anything
Borrower's SUCCessors an
Security Instrument.

designate. Any notice to Lender shall i:iz,eﬁgwen by fi rst class mail to Lender's address stated herein
or any address Lender designates by ngiice to Bor r. Any notice to a Non-Borrowing Spouse
provided for in this Security Instrument shall be- . delivering it or by mailing it by first class
mail unless applicable law requires use of angt d. The notice shall be directed to the
Property Address. Any notice provided for iy, thi instrument shall be deemed to have
been given to Borrower, Lender or Non-Borrewin

Paragraph 18.

this Security Instrument or the Note conflicts with applicable
provisions of this Security Instrument or the Note which ca
provision. To this end the provisions of this Security Instrume
severable.

Instrument.
Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(i)) and’
Borrowing Spouse, this Deed of Trust does not and is not intended to confe
upon any person other than the parties. Borrower agrees that it is not a third-p

Contract of Insurance between HUD and Lender.

Capitalized Terms. Capitalized terms not defined in this Security Instrument

RUAR LRI
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eanings ascribed to them in the Loan Agreement.
FORM COVENANTS. Borrower and Lender covenant and agree as follows:

nt of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
“hereby directs each tenant of the Property to pay the rents to Lender or Lender's

of breach to Borrower: {a) all rents received by Borrower shall be held by

Penefit of Lender only, to be applied to the sums secured by this Security
entitled to collect and receive all of the rents of the Property; and (c)
Il pay all rents due and unpaid to Lender or Lender's agent on
nant.

Lender shall not be required 1 gn, take control of or maintain the Property before or after
giving notice of breach to Boridwe ever, Lender or a judicially appointed receiver may do so
at any time there is a breach. A it
invalidate any other right or rem
terminate when the debt secured by

 Lénder. This assignment of rents of the Property shall
Security Instrument is paid in full.

Foreclosure Procedure. If Lender regutires mmaﬁaate payment in full under Paragraph 10,
Lender may invoke the power of sale and - remedies provided by applicable law.
Lender shall be entitled to collect all expeiises incurred in pursuing the remedies provided
in this Paragraph 24, including, but not lii sasonable attorneys’ fees and costs of
title evidence,

ritten notice to Trustee of the
cause the Property to be sold.
Juf_sale and shall give such

occurrence of an event of default and of Lender's
Trustee and Lender shall take such action rega

:‘f,;hlghest bndder at the
n one or more parcels
the Property for a period
' time and place fixed

8
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e superior court of the county in which the sale took place.

Priority. The full amount secured by this Security Instrument shall have the same priority over
ther liens on the Property as if the full amount had been disbursed on the date the initial

urlty lnstrument shall include all direct payments by Lender to Bowower and alt other
es permitted by this Security Instrument for any purpose. This lien priority shall apply

power of sale, Lender shall give notice of sale to Borrower in the manner
8. Lender shall publish and post the notice of sale, and the Property shall
prescribed by applicable law. Lender or its designee may purchase the

~.proceeds of the sale shall be applied in the following order: (a) to all
ing, but not limited to, reasonable attorney’s fees; (b) to all sums

Adjustable Rate Featu
on the Principal Balance
interest rate changes, the

terest Rate") is subject to change, as described below. When the
d'uste»zt*mterest rate will be applied to the total outstanding Principal

year U.S. dollar-denominated”

business day of each week in the ;
margin. if the index is no longer &
the Secretary. Lender will give Bormo

Lender will perform the calculations d
The interest rate may change on the first da
succeeding year [ ] the first day of each succet
full.

ry, 2019, and on [X] that day of each
{"Change Date") untii the loan is paid in

The value of the Index wili be determined, using the
days before the Change Date ("Current Index"). Beforz eac
will be calculated by adding a margin to the Current lhdex. T,
index will be cailed the ("Caiculated Interest Rate") for’
Rate will be compared to the interest rate in effect immed
{"the Existing Interest Rate"}.

t Index figure available thirty (30)
ange Date, the new interest rate
um of the margin plus the Current
{2ate. The Calculated Interest
the current Change Date

[X] Annually Adjusting Variable Rate Feature The Calculated-ini res ate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be “0% higher or lower
than the Initial Interest Rate.

[1 Monthly Adjusting Variable Rate Feature The Calculated Interes ‘never increase
above N/A Percent (N/A %)
The Calculated Interest Rate will be adjusted if necessary to comply with the
will be in effect until the next Change Date. At any Change Date, if the Calcu}
equals the Existing Interest Rate, the interest rate will not change.

1 00 0 &6 8 5 0 4 *

i



Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
vesi Trustee to reconvey ihe Property and shall surrender this Security Instrument and all notes
encing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons |egally entitled to it. Such person or persons shall pay

€ to any Trustee appointed hereunder who has ceased to act. Without conveyance
the successor trustee shall succeed to all the title, power and duties conferred upon

Attorneys’ |

ghall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceed

nstrue or enforce any term of this Security Instrument. The term

: If one or more riders are executed by Borrower and recorded
i, the covenants of each such rider shall be incorporated into

Condominium Rider

[] oh A y [ ] Planned Unit Development Rider
[1] ared Appreciation Rider

[X] Other [Specify]
Manufactured Home Rider

Nominee Capacity of MERS. MERS serves a8
nominee, in an administrative capacity, for L
title to the interests granted assigned and °

iary of record and secured party solely as
g stccessors and assigns and holds legal
All payments or deposits with

, or ather determinations required
shall at all times comply with the
[0 comply with law or custom,

a release, discharge
erein to "Beneficiary”

or reconveyance of this Mortgage. Subject to the foregoingt
shall include Lender and its successors and assigns.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EBXT EDIT, OR TO

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT EN
WASHINGTON LAW.

* ST E = %
Mortgage Cadence Document Center.© 0248 12/16 (120 13) Washington Deed of Trust HECM ADJUSTABLE RATE - MERS

I

S—

M

1l

NN LA

=%




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecyrity Instrument and in any rider(s) executed by Borrower and recorded with it.

R Dde . (sea))

R' bhard D. Loe

Space Below This Line for Acknowledgement

Loe.

red before me, and said person acknowledged that@he)
signed this instrurment and acknawiledged it »be@her) free and voluntary act for the uses
and purposes mentioned in the instnume

pates:____ O\ z5\ 20w

Sigtiature6f Notary

(\\ Stary t‘?&&b
T|t|e \:—‘c‘i" w& ‘C;—;’tc-

My Comm:ssuon expfres

Origination Company: Finance of America Reverse L
NMLSR ID: 1181799

Originator: William Bowman
NMLSR ID: 1438610

( oondty
=

JENNIE LANDREWS
Notary Public
State of Washington
My Appaintmant Expiras
Mar 8, 2020

L LRI lﬂiil‘l!iﬁzr!l!
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Exhibit A

7+ LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE

Y OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
OWS:

fat Of Eastwind"”, as per Plat Recorded in Volume 12 of Plats, Pages
. Recdords of Skagit County, Washingron;

Parcel ID: P81014

Commonly known as Z(
However, by showing th

2nd Place, Mount Vernon, WA 98273
idress no additional coverage is provided

ABBREVIATED LEGAL: Lot 60 Eastwing:



FHA Case No.: 566-2360468-962
Loan #: 1100068504

MANUFACTURED HOME RIDER
SECURITY INSTRUMENT

THIS MANUFACTURED HOME RIDER -
and shall be deemed to amend and Pp
(the Security Instrument) of the same dat
Borrower’s Note to Finance of America Re
relating to the property described in the Secu

ade this 26th day of January, 2018 and is incorporated into
nt that certain Mortgage, Deed of Trust or Security Deed
reof.given by the undersigned (the Borrower(s)) to secure
sé LLC, (Lender) of the same date hereof (the Note), and
Instrument and located at:

Property set forth in the Security
llowing described manufactured

anently affixed to the real
estate:

Make: (& E0wwn

serial Number: {09 3]l [t (2K 0L €

2. AFFIXATION. Borrower covenants and agrees:
(a) to affix the Manufactured Home to a permanent foun

{b} to comply with all Applicable Law regarding the affixatio

to the Property; :

{¢) upon Lender's request, to surrender the certificate of title

Home, if surrender is permitted by Applicable Law, and
governmental approval and documentation necessary to classify

Home as real property under Applicable Law;

(d) that affixing the Manufactured Home to the Property does not vi

L R

8
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taws or other local requirements applicable to the Property;
that the Manufactured Home will be, at all times and for all purposes permanently
affixed to and part of the Property.

Executed this day of V& Lol

_ AbL
Xberri—esignXa4- (Seal)
Borrower - Richard D
Qrigination Company: Finan: 'Reverse LLC

NMLSR ID: 1181799
Qriginator: William Bowman
NMLSR ID: 1438610

JUTIRTT A0 ATV
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