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DEED OF TRUST
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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 186,

(A) “Security Instrument” means this document, which is
together with afl Riders to this document.

(B) “Borrower” is Larry R. Ramsdell and Brenda L. Ramn

below and other words are defined in
of words used in this document

ary 26, 2018,

tisband and wife.

Borrower is the trustor under this Security Instrument.
{C) "Lender" is PennyMac Loan Services, LLC.

organized

Lenderis  a Delaware Limited Liability Company,
laws of Delaware.

3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

{D) "Trustee” is ServiceLink Title Agency, Inc, 1355 Cherrington Parkway, Mo
15108.

(E) “MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exec
Borrower, which further describes the relationship between Lender and MERS, and which is incof
into and amends and supplements this Security Instrument,
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"Note” means the promissory note signed by Borrower and dated January 26, 2018.

Note states that Borrower owes Lender ONE HUNDRED NINETY TWO THOUSAND AND

] g ';"%****t***l****t**ki***'ll*t***k*i*t*tt******t*****!i*****i******

lats£.S. $192,000.00 ) plus interest. Borrower has promised to pay this debt in regular
‘ ments and to pay the debt in full not later than February 1, 2048.

' means the property that is described below under the headmg “Transfer of Rights in the

s the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
. and all sums due under this Security Instrument, plus interest.

L1 Condominium Rider L] Second Home Rider
(] Pianned Unit Development Rider (I V.A. Rider
[] Biweekly Payment Rider

egistration Systems, Inc. Rider

Mortgage Eleglic
L] Other(s) [sp

all controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

association or similar orgamzatlon
(L) “Electronic Funds Transfer mearfs any transfer of funds, other than atransaction originated by check,
draft, or similar paper instrurmist is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a r mstruct or authonze a financial institution to debit or credit an
account. Such term includes, bu ;

{N) “Miscellaneous Proceeds” mean
paid by any third party (other than insura
for: (i) damage to, or destruction of, the R
Property; fiii} conveyance in lieu of condeminat
value andfor condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan,

(P) "“Periodic Payment” means the regularly sched [
the Note, plus (ii} any amounts under Section 3 of t

Curity Instrument.

dures Act (12 U.S.C. §2601 et seq.} and its imple-
. asth ight be amended from time to time, or any
additional or successor leglslatlon or regulatlon that gové.,.},_ m@ubject matter. As used inthis Security
Instrument, "RESPA” refers to all requirements and restriéfions’t
related mortgage loan” evenif the Loan does not qualify as a "fedefally related mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower" means any party that has faken title to the Property, whether

or not that party has assumed Borrower's obligations under the Not for this Security Instrument.

TRANSFER OF R|GHTS IN THE PROPERTY
r and Lender’s succes-

sors and assngns) and the successors and a55|gns of MERS This Sé i ment secures to Lender:
the Note; and (ii) the

this purpose, Borrower Jrrevocably grants and conveys 1o Trustee, in tru'st;
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #:. P57795 ;

REOF A$” EXHIBITA"
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currently has the address of 2219 33rd Street, Anacortes,

_ [Street] [City]
jton 98221 (‘Property Address"):

[Zip Code]

C}‘f: THER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
> covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
opert Borrower understands and agrees that MERS holds only legal title to the interests granted
i 'Securlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
dér's successors and assigns) has the right: to exercise any or all of those interests,
miteid to, the rlght to foreclose and sell the Property; and to take any action required of

y, the Property and that the Property is unencumbered, except for encum-
A arrants and will defend generally the title to the Property against all claims
ny =3 ,umbrances of record.

1. Payment of Princig
Borrower shall pay when du
prepayment charges and late chail

or this Security Instrument is returrie
paymenits due under the Note and this Se
as selected by Lender: (a) cash; (b) mgf
cashier's check, provided any such ch
federal agency, instrumentality, or entity,
Payments are deemed received by L
such other location as may be designated
15. Lender may return any payment or partial p:
to bring the Loan current. Lender may accept any payme
current, without waiver of any rights hereunder or prej
payments in the future, but Lender is not obligated te ap
accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unappliec
Loan current. If Borrower does not do so within a reasonabie
funds or return them to Borrower, If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from m ]
Security Instrument or performing the covenants and agreements-se( w this Security Instrument.
2. Application of Payments or Proceeds. Except as othizpsis ibiad in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow priority: (a} interest due
under the Note; (b} principal due under the Note; (c} amounts due uj 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarm: emaining amounts shall
be applied first to late charges, second to any other amounts due undey :
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Periodic
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender may. g
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.
shal} be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1g
the Note shall not extend or postpone the due date, or change the amourt, of the Péri
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic §

y Instfyment be made in ane or more of the following forms,
y orgér..4c) cerfified check, bank check, treasurer’s check or
7n upon an institution whose deposits are insured by a
)& lectronic Funds Transfer,

% when received at the location designated in the Note or at
ender in accordance with the notice provisions in Section

: rights to refuse such payment or partial
payments at the time such payments are
3d due date, then Lender need not pay inter-
orrower makes payment to bring the

a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags
premiums, if any, or any sums payable by Barrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escrogs
At origination or at any time during the term of the Loan, Lender may require that Community Assetia
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Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
gfion. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
£1 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
s for any or all Escrow items at any time. Any such waiver may only be in writing. In the event
:Barrower shall pay directly, when and where payabie, the amounts due for any Escrow Items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
heg'be obligated under Section 9 to repay to Lender any such amount. Lender may
to afy or all Escrow ltems at any time by a notice given in accordance with Section
' ucan, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ate the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accordance with Applicable Law.
itution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured} or in any Federal
e Funds to pay the Escrow ltems no later than the time specified

and Applicable Law permits Lem
Applicable Law requires interest
any interest or earnings on the . 5 and Lender can agree in writing, however, that interest

el,t% Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall no
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESPA sari
make up the deflclency in accordance with RES

Upon payment in full of all sums secured by this Sey
Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all taxes, a5sess

girower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
‘of Funds held in escrow, as defined under RESPA, Lender
d Borrower shall pay to Lender the amount necessary to
ore than 12 monthly payments.

trument, Lender shall promptly refund to

s, charges, fines, and impositions attrib-
nstrurnent, leasehold payments or ground
nd Assessments, if any. To the extent

rents on the Property, if any, and Community Associatior Diessis
manner provided in Section 3.

that these items are Escrow Items, Borrower shall pay thé
Borrower shall promptly discharge any lien which has

which can attain priority over this Securrty Instrument, Lender may g
fien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set farth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan. f
5. Property Insurance. Borrower shall keep the improvements now existi

{lifes insurance.

other hazards including, but not limited to, earthquakes and floods, for which Leénd
ariods that

This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can &fia
of the Loan. The insurance carrier providing the insurance shall be chosen by Borroweg
right to disapprove Borrower’s choice, which right shali not be exercised unreasonably-ten
Borrower to pay, in connection W|th this Loan, either: (a) a one-time charge for flood ¢

affect such determination or certification. Borrower shall also be responsible for the paymé
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase
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igUlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
lsdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Barrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Ote rateifrom the date of disbursement and shall be payable, with such interest, upon notice from
T 1o Bor wer requesting payment,

olicies required by Lender and renewals of such policies shall be subject to Lender's
“such policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rrewer obtains any form of insurance coverage, not otherwise required by Lender,
1o, origes ,;»f.taon of, the Property, such policy shall inciude a standard mortgage clause and

noksnade promptly by Borrower. Unless Lender and Borrower otherwuse agree
/sprogdeds, whether or nat the underlying insurance was required by Lender,

in writing, any in¢
of repa1r of the Property, if the restoration or repalr is economically feasible

shall be applied to restoratj
and Lender’s security is#
right to hold such ins.y _
ensure the work has been m‘npletm to Lender’s satisfaction, prowded that such inspection shall be
undertaken promptly. Lenger may dlsBurse proceeds for the repairs and restoration in a single payment
or in a serigs of progress ents &g the work is completed. Unless an agreement is made in writing or
Applicable Law requires interést4o be gaig¢ on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eariings orf such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repai mically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appiied te the ,sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidia Bofretver. Such insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property y file, negotiate and settle any available insurance
claim and related matters. f Borrower dogs pit respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clai, tHien Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigriz tg Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaig under the:Ripte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refurd ‘af unearned premiums paid by Borrower)
under all insurance policies covering the Property, insbfar as‘slich rights are applicable to the coverage
of the Propenty. Lender may use the insurance procgegs elthe‘ to repair or restore the Property or to pay

within 60 days after the execution of this Security Instrurtient ritd sk
Borrower’s principal residence for at least one year after the date of ogcypancy, unless Lender otherwise

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'P
destroy, damage or impair the Property, allow the Property to detericiat
Whether or not Borrower is residing in the Property, Borrower shailma
the Property from deteriorating or decreasing in value due to its cory
ant to Section 5 that repair or restoration is not economically feasibk
Property if damaged to avoid further deterioration or damage. If insura

or restoring the Property only if Lender has released proceeds for SUCh p
proceeds for the repalrs and restoration in a single payment or in a series of

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or priar to such an interior inspection specifying suck

8. Borrower’'s Loan Application. Borrower shall be in defaultif, during the Loaa
Borrower or any persons or entities acting at the direction of Borrower or with Borréw
consent gave materially false, misleading. or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represénta
but are not limited to, representations concerning Borrower's occupancy of the Property
principal rasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi
If {a) Borrawer fails to perform the covenants and agreements contained in this Security Inst me
there is alegal proceeding that mlghtSIgnlflcantly affect Lendar’s interest in the Property and/for rights |
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ppropriste to protect Lender's interest in the Property and rights under this Security Instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Ient; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
s/ réplace or board up doors and windows, drain water from pipes, eliminate building or other
ns'or gédngerous conditions, and have utilities turned on or off, Although Lender may take action

s no liability for not taking any or all actions authorized under this Section 8.
Any ag sbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by his Sé unt Anstrument. These amourts shall bear interest at the Note rate from the date of
disbursement and yable, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Security ls
Borrower shall nat surr
the ground lease. Borrowe
ground lease. if Borrowe
unless Lender agrees {0
10. Mortgage Insura
Borrower shall pay the pre
the Mortgage Insurance ¢
that previously prowded sug -
ments toward the premiums fé wior agé Insurance, Borrower shall pay the premiums requwed to obtain
coverage substantially equuvalenL Mort age Insurance previously in effect, at a cost substartially

145 on a leasehold, Borrower shalt comply with all the provisions of the lease.
er ie, leasehold estate and interests herein conveyed or terminate or cancel
il not, without the express written consent of Lender, alter or amend the
Uires.fee title to the Property, the leasehold and the fee title shall not merge
) writing.

ount of the separately designated payments that were due
“.ender will accept, use and retain these payments as
IwSurance. Such loss reserve shall be non-refundable,
‘paid in full, and Lender shall not be required to pay Bor-

Borrower shall continue to pay to Ler*fi‘
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of |
notwithstanding the fact that the Loan is |
rower any interest or earnings on such losstes
if Mortgage Insurance coverage (in the armoLint and for the period that Lender requires) provided by an
lable, is obtained, and Lender requires separately desig-

nated payments toward the premiums for Mortgage Insurange:If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requwed e separately designated payments toward
& premiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage

such termination or until termination is required by Appii
rower’s obligation to pay interest at the rate provided in’ ¢

Mortgage Insurance reimburses Lender (or any entity thatT
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thejriisk
are on terms and conditions that are satisfactory to the mortgage-irist
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer rmay have available (wh
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directly”
from (or might be characterized as) a portion of Borrower's payments for Mo,
for sharing or medifying the mortgage insurer’s risk, or reducing losses. If Sul
an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan, Such agreements will n¢
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any -wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe.
may include the right to receive certain disclosures, to request and obtain caficellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ahd/st
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed%
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or,
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesSe
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ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
ders satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is
ieted. \nless an agreement is made in writing or Applicable Law requires interest to be paid on such
; 5.Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
sllatieous Broceeds. If the restoration or repair is not economically feasible or Lender’s security would
ened, theMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ef prowded for in Section 2.
ven f 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

ttaking, destruction, or loss in value of the Preperty in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
triless Borrower and Lender otherwise agree in writing, the sums secured by
Il kéyeduced by the amount of the Miscellaneous Proceeds multiplied by the
arnount of the sums secured immediately before the partial taking, destruc-
by h) the fair market value of the Property immediately before the partial
1val ny balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
Lhe Ppartial taking, destruction, or 10ss in value, unless Borrower

than the amount
destruction, or lags i I
this Security Instreiment
following fraction: (a) the to
tlon or loss in Value dIV

and Lender otherwise agreé irrweriting
by this Security Instrument wheth

Miscellaneous Proceeds.

Borrower shall be in default if any
Lender's judgment, could result in forfeitu
interest in the Property or rights under this
acceleration has occurred, reinstate as providég
dismissed with a ruling that, in Lender's judgment, prech
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliedto
in the order provided for in Sectlon 2.

proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender's
ity instrument. Borrower can cure such a default and, if
n Section: T4, by causing the action or proceeding to be
rfeiture of the Property or other material
his Security Instrument. The proceeds of
ent of Lender's interest in the Property

pair of the Property shall be applied

ment or medification of amortlzatlon of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be reqlir _
Successor in Interest of Borrower or to refuse to extend time for | Dwm ont
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lendel
including, without limitation, Lender’s acceptance of payments from th
in Interest of Borrower or in amounts less than the amount then due, s
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assng
and agrees that Borrower’s obligations and liability shall be joint and se

) elease the liability of Borrower or
nce proceedings against any

terms of this Security Instrument; (b) is not personally obhgated to pay the SUm&'s
Instrument; and (c} agrees that Lender and any other Borrower can agree to exl
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who
obllgateons under this Security Instrument in writing, and is approved by Lender, shalf qbtain
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releasg it
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connecticpiwith
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this See
Instrument, including, but not limited to, altorneys' fees, property inspection and valuation fees. I
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
&xpressly prohibited by this Security Instrument or by Applicable Law.

d Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

at the.interest or other loan charges collected or io be collected in connection with the Loan exceed

imits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce

e permitted limit; and (b) any sums already collected from Borrower which exceeded

nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
| ;zase treated as a partial prepayment without any prepayment charge (whether or not a
prcnnded for under the Note). Borrower's acceptance of any such refund made by

mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
15 gtherwise, The notice address shall be the Property Address unless

Lender of Borrower’s ¢l fige’o address. If Lender specifies a procedure for reporting Borrower's change

weport a change of address through that specified procedure. There
may be only one desugnated ndtice address under this Security Instrument at any one time. Any notice to
i v by malllng it by first class mail to Lender’s address stated herein

Security Instrument shall not,
any notice required by this S
reqwrement will sausfy the corres

i WhICh the Property is located. All rights and obligations
ject to any requirements and limitations of Applicable Law.
hé parties to agree by contract or it might be silent, but
sagainst agreement by contract. In the event that any
r e Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

contained in this Security Instrumen
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security inst
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (2!
corresponding neuter words or words of the farinine ge.
include the plural and vice versa; and (c) the word “m
take any action.

17. Borrower's Copy. Borrower shall be given;

18. Transfer of the Property or a Beneficial Intgrest ir
estin the Property” means any Iegal or beneficial interest irv
beneficial interests transferred in a bond for deed, contrait
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such ekere

If Lender exercises this pption, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any fg
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument

rds of the masculine gender shall mean and include
er: (b) words in the singular shall mean and
sole discretion without any obligation to

¢ copy of the Note and of this Security instrument.
Borrower. As used inthis Section 18, "Inter-
Property, including, but not limited to, those
ead-installment sales contract or escrow

Security !nstrument {b) such ather period as Applicable Law might specify for &
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Tho
Borrower: {a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; {b) cures any default of any other covenains
pays all expenses incurred in enforcing this Security Instrument, including, but not lir
attorneys' fees, property inspection and valuation fees, and other fees incurred for thep pose of protect-
ing Lender's interest in the Property and rights under this Security Instrument; and (d)ia
as Lender may reasonably requnre to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses ip+
one or more of the following forms, as selected by Lender: {a) cash; {b) money order; {c) cedified che
bank check, treasurer's check or cashier's check, provided any such check is drawn upon aty,
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Faps
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali<em
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gifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i the Nete (together with this Security Instrument) can be sold one or more times without prior notice to
e Asale might resultina change in the entity (known as the “Loan Servicer”) that colfects Per:odlc

Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
» given written notice of the change which will state the name and address of the new Loan
: > to which payments should be made and any other information RESPA requires in

connection:

a Loan Servig
will rernai { _LO@%"\ Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note'purchgser (

, iless otherwise provided by the Note purchaser.
Neither BorroweriorL énder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the-mes f a class} that arises from the cother party’s actions pursuant to this Security

1 such Borrower or Lender has notified the other party (with such notice
irements of Section 15} of such alleged breach and afforded the other
d.after the giving of such notice to take corrective action. If Applicable

of, this Security fristrumeet,
given in compliance with the re:
party hereto a reascnablé pe
Law provides a time peTriod whi
deemed to be reasonabte for i
cure given to Borrower pursy
to Section 18 shall be dee
this Section 20. ,
21. Hazardous Substarices,
substances defined as toxic or h

of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
d to satigly the notice and opportunity to take corrective action provisions of

ed in this Section 21: {a) "Hazardous Substances" are those
us suhstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling; kerosshe, gther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solverts, materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law"+igansfederal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or'environmetital protection; (c) “EnwronmentalCleanup includes
any response action, remedial action, of pgmayal siction, as defined in Environmental Law; and (d} an
"Environmentat Condition” means a ¢ fiat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor alfow anyone else to do, anything affecmg the Propeity (a) that is in violation of any Environmental
Aich, due to the presence, use, or release of

or stosage on the Property of small quantities of
) be apropriate to normal residential uses and 1o
; substances in consumer products)

Hazardous Substances that are generally recognlze .
maintenance of the Property (mcludmg but not limited

Borrower shall promptly give Lender written notice 6f*
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leaking, d
of any Hazardous Substance, and (c) any condition caused by friep
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrower shall
remedial actions in accordance with Environmental Law. Nothing |
Lender for an Environmental Cleanup.

te party involving the Property and any
yctual knowledge, (b) any Environ-
“harge, release or threat of release
nee, use of release of a Hazard-

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22, Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security 1
acceleration under Section 18 unless Applicable Law provides otherwise)
(a) the default; (b) the action required to cure the default; (c} a date, not’ie
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may resultin ace

__,30 days from

i that-failure to

than 120 days in the future. The notice shall further inform Borrower of the rlg"
acceleration, the right to bring a court action to assert the non-existence of a de it or.dn;
defense of Borrower to acceleration and sale, and any other matters required to be i d
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir Hul
the remedies provided in this Section 22, including, but not limited to, reasonable attorney:
and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

‘ erty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

| sums secured by this Securit_y Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
f the Property and shall surrender this Security Instrument and all notes evi-
“Security Instrument to Trustee. Trustee shall reconvey the Property without
g@lly entitied to it. Such person or persons shall pay any recordation

request Trustee to recony
dencing debt secured b

costs and the Trustee'se

24. Substitute Trust
a successor trustee to an
the Property, the successor
herein and by Applicable La

25. Use of Property. The Prg

26. Attorneys’ Fees. Lender,
any action or proceeding to constry
fees,” whenever used in this Security Ty
by Lender in any bankruptcy proceedln

rty is not used principally for agricultural purposes.
‘entitied to recover its reasonable attorneys fees and Costs m

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

MM‘?TM NTS TO LOAN MONEY, EXTEND CREDIT, OR
FAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts‘and agrees i
Security Instrument and in any Rider executed by Borr

_R’r’%zDELL

BRENDA L. RAMSDELL

he terms and covenants contained in this
recorded with it.

L /26/}8 (Seal)
DATE

l/ 2l / (& (seal)
DATE
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QFWASHINGTON COUNTY OF SKAGIT SS:

personally appeared before me LARRY R, RAMSDELL AND BRENDA L.
“known to be the individual party/parties described in and who executed the

oing instrument, and acknowledged that he/she/they signed the same as his/

nd volyntary act and deed, for the uses and purposes therein mentioned.

and and official seal this 26th day of JANUARY, 2018.

Go oA e 2) el oV
Notary Public in and for the State of
Washington, residing at

12 20/ 2020 LA

My Appointment Exp

Lender: PennyMac Loan Sg
NMLS ID: 35953
Loan Originator: Mark Rowland
NMLS ID: 1544568
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MIN: 1007159-7000246541-5

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

j tle this 26th day of January, 2018, and is
incorporated i mends and supplements the Deed of Trust (the "Security
Instrument”) of th te given by the undersigned (the "Borrower,” whether there

are one or more persons’undersigned) to secure Borrower's Note to
PennyMac Loan Services, LLC, a Delaware Limited Liability Company

("MERS Rider"

("Lender”) of the sam | covering the Property described in the Security
instrument, which is |

2219 33rd Street, Anac 98221.

In addition to the covenants and'agreements made in the Security Instrument, Borrower
and Lenderfurther covenantand agresthattfie Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section e Security Instrument is amended as follows:
“Lender” is PennyMac Loa ?{‘Sagrvices, LLC.

Lenderis a Delaware Limited Liability C I
under the laws of Delaware. ;
3043 Townsgate Road, Suite 200, Westlake Vil

organized and existing
Lender’s address is

Lender is the beneficiary under this Security instr
any successors and assigns of Lender.
"MERS” is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has. a¥
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888

successor trustee, assigning, or releasmg in whole or in part th}sTSec "
foreclosing or directing Trustee to institute foreclosure of this Se¢i
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successor:
MERS. This appointment shall inure to and bind MERS, its success:
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame:
the following definition:
"Nominee” means one designated to act for another as its represeﬁtﬁt
a limited purpose.
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TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
3¢l as follows:

ty Instrument secures to Lender: (i) the repayment of the Loan, and

te'slons and modifications of the Note; and (ii) the performance of

and agreements under this Secunty Instrument and the Note,

wer irrevocably grants and conveys to Trustee, in trust, with

ing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A™.

APN #: P57795

For this ﬁurpo
power of sale

which currently has the address of 2219 33rd St corfes,

WA 98221 ("Property Address
[State] [Zip Code]

TOGETHER WITH allthe improvements now or h
and all easements, appurtenances, and fixtures now or hg
All replacements and additions shall also be covered by this
the foregoing is referred to in this Security Instrument as the " yh

Lender, as the beneficiary under this Security Instru nates MERS
as the Nominee for Lender, Any notice required by Applicabile, L&
Instrument to be served on Lender must be served on MERS..ds
Nominee for L ender. Borrower understands and agrees that MERS .4
Nominee for Lender, has the right to exercise any or all interests gf
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited to;
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connection’:wi

Security Instrument must be in writing. Any notice to Borrower in connection wi
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Form 3158 04/2014

Ellie Mae, Inc. Page 2 of 4 F3158RDU 0417
F3158RLU (CLS)



ment shall be deemed to have been given to Borrower when mailed
¥ mail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
3ss unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower’s change of address,
Y. report a change of address through that specified procedure.

by notice.t0 Lehdé
address. If Lend.
then Borrower $

Jinated. Any notice provided by Borrower in connection
ot be deemed to have been given to MERS until

actually received by IVi .
shall not be deemed to h
any notice required by this:
the Applicable Law require
Security Instrument,

n given to Lender until actually received by Lender. If
trument is also required under Applicable Law,
isfy the corresponding requirement under this

N SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ment is amended to read as follows:

20. Sale of Note; Change of t.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (tog-”‘ her with this Security Instrument) can be sold
one or more times without prior notice-to Borro Lender acknowledges that until it
directs MERS to assign MERS's Nominee i this Security Instrument, MERS
remains the Nominee for Lender, with the 4 monty exercise the rights of Lender. A
sale might result in a change in the entity (kfiown as:the “Loan Servicer”) that collects
Periodic Payments due under the Note and Seeurity Instrument and performs
other mortgage loan servicing cbligations un @fe, this Security Instrument,
and Applicable Law. There also might be one or mbre chianges of the Loan Servicer
unrelated to a sale of the Note. If there is a changeiof the;Loan Servicer, Borrower will
be given written notice of the change which will & name and address of the
new Loan Servicer, the address to which payments-s ‘
information RESPA requires in connection with a notic

D. SALE OF NOTE; CHANG

any JudIClal
action (as elther an individual litigant or the member of a cla h ses from the
es hat the other
party has breached any provision of, or any duty owed by reaso his Security
Instrument untll such Borrower or Lender has notlf ed the other par’ty'

afforded the other party hereto a reasonable period after the glvrng ¢
take corrective action. If Applicable Law provides a time period whict
before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and opportunity ¢
to Borrower pursuant to Section 22 and the notice of acceleration given to&orrow
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20.
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SUBSTITUTE TRUSTEE

24 of the Security Instrument is amended to read as follows:

bstitute Trustee. In accordance with Applicable Law, Lender or MERS may
ne'appoint a successor trustee to any Trustee appointed hereunder who has
t conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

/S 2/ gSeal)

DATE

Llo?& }’l@ (Seal)

DATE

LARnng;r’mjsDELL

k|
BRENDA L. RAMSDELL

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
Ellie Mae, Inc. Page 4 of 4 F3158R0OU 0417

F3158RLU (CLS)



The following desér

Lots 1, 2 and West'ha
according to the plat t
County, Washington,

Abbreviated Legal: Lt(s) 1,.

Vol 1 Pg 41,

Assassor’s Parcel No:

7002096646

P57795

Exhibit A

LEGAL DESCRIPTION



