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ED OF TRUST

[MIN 1006166-0004058451-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS ;
Words used in multiple sections of this documen ».defingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarj of words used in this document
are also provided in Sectian 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is MICHAEL WOODMANSEE, AN UNM

Borrower is the trustor under this Security Instrument.
(C) "l.ender” is Bay Equity LLC.

g under the

Lenderis  a California Limited Liability Company,
's address is

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

{D) “Trustee” is Chicago Title.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is incérpgr
into and amends and supplements this Security Instrument.
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LOAN #: 1712008043
{ote” means the promissory note signed by Borrower and dated January 29, 2018,
te states that Borrower owes Lender  FOUR HUNDRED THIRTY TWO THOUSAND FIVE

$432,500.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than February 1, 2048.
" means the property that is described below under the heading “Transfer of Rights in the

a;-a__sthe debt evidenced bythe Note, plus interest, any prepayment charges and late charges

[ ] Condominium Rider ] Second Home Rider
(x] Planned Unit Development Rider  [] V.A. Rider
(] Biweekly Payment Rider

egistration Systems, Inc. Rider

non- appealable;udlcr .
(K} "Community Asso : , Fees, and Assessments” means all dues, fees, assessments and

er or the Property by a condominium association, homeowners

assaciation or similar orga Eation.
(L) “Electronic Funds Trabister”
draft, or similar paper instrumen
computer, or magnetic tape so'gss

 anytransfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,

ted £, pount -of-sale transfers, automated teller machine trans-
Fedransfers, and automated clearinghouse transfers.

' described in Section 3.

fipgnsation, setttement, award of damages, or proceeds
>eds paid under the coverages described in Section 5)

actions, transfers initiated by teleg:
(M) “Escrow Items” means those it
(N) “Miscellaneous Proceeds” mea

value and/or condition of the PrOperty
(0) “Mortgage Insurance” means insuran

on, the Loan.
(P) “Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of th#
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that govey,
Instrument, "RESPA” refers to all requirements and res

{R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower’s obligations under

TRANSFER OF RIGHTS IN THE PRCPERTY
The beneficiary of this Security Instrument is MERS (salely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Sér
this purpose, Borrower irrevocably grants and conveys to Trustee, in trufse,
described property located in the County of Skaglt

[Type of Recarding Jurisdiction] [Name of I
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART Hi
APN #: P120279; 4814-000-077-0000
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LOAN #: 1712008043
gurrently has the address of 4701 Beaver Pond Drive N, Mount Vernon,
[Street] [City]
98274 {'Property Address"):
[Zip Code]

and fixtures now or hereafter a part of the property. All replacements and additions shall
Fthis Security Instrument. All of the foregoing is referred to in this Security Instrument as
tower understands and agrees that MERS holds anly legal title to the interests granted
ecurity Instrument, but, if necessary to comply with taw or custorn, MERS (as nominee

e Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
ncumbrances of record.

THIS SECURIT
covenants with limited vas
property.

1. Payment of Princips
Borrower shall pay when due th
prepayment charges and fate \
ltems pursuant to Section 3. Paymeiits dueiinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chégk rinstrument received by Lender as payment under the Note
or this Security Instrument is returne der yapaid, Lender may require that any or all subsequent
paymenits due under the Note and this ment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) c) certified check, bank check, treasurer's check or
cashier's check, provided any such ch (}fawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer,

Paymenis are deemed received by Le her received at the location designated in the Note or at

ial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are

balance under the Note immediately prior to foreclosure. No ¢ which Borrower might have now
or in the future against Lender shall relieve Borrower fram ents due under the Note and this
Security Instrument or performing the covenants and agreemants secut is Security Instrument.

1 jin this Section 2, all pay-
priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarry aini

be applied first to late charges, second to any other amounts due undsa
to reduce the principal balance of the Note.

late charge, If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extery,
paid in full. To the extent that any excess exists after the payment is applied to"t
mare Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds, or Miscellaneous Proceeds

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeri,
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prppertys
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage nsuEanc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins|
ance premiums in accerdance with the provisions of Section 10, These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 1712008043
“Fees, and Assessmerts, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tion'te pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
fs for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items

Sallect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender, stimmate the amount of Funds due on the basis of current data and reasonable
estimates of expendi Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall & heid it an ifstiution whose deposits are insured by a federal agency, instrumental-
1 i ris an institution whose deposits are so insured) or in any Federal
‘ Funds to pay the Escrow Items no later than the time specified

row ltems, unless Lender pays Borrower |nterest on the Funds
make such a charge. Unless an agreement is made in writing or

d oy the Funds, Lender shall not be required to pay Borrower
z er and Lender ¢can agree in writing, however, that interest
shall be paid on the Funds. Lendir- séh | givé to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda

R@*
and Applicable Law permits Len
Applicable Law requires interesl i

Lencler the amount necessary to make up,
12 maonthly payments, If there is a deficien
shall notify Borrower as required by RESP,
make up the deficiency in accordance with RESPA, but i

Upan payment in full of all sums secured by this Setugity:
Borrower any Funds held by Lender.

shortage in accordance with RESPA, but in no more than
fFunds held in escrow, as defined under RESPA, Lender

ore than 12 monthly payments.
strument, Lender shall promptly refund to

rdents, charges, fines, and impositions attrib-
5hstrument, leasehold payments or ground
“and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay ther'|
Borrower shall promptly discharge any lien which has "rrty GVE his Security Instrument unless
Borrower: (a) agrees inwriting to the payment of the obligati the lienin a manner acceptable
to Lender, but only so long as Borrower is performing such AL,

er‘ry is subject to a lien
otice identifying the
lien or take one or

more of the actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real es ate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthguakes and floods, for which beride
This insurance shall be maintained in the amounts (including deductible levels) and f
Lender requires. What Lender requires pursuant to the preceding sentences can €hg
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabi
Borrower to pay, in connection with this Loan, either {a) a one-time charge for flood zon

&% insurance.
periods that

determination resulting from an objecticn by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 1712008043
igetlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mlght

icies required by L.ender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

renewal notice 1
for damage to, or des

n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

in writing, any insuranc
shall be applied to restaration F=:-€'ﬁpall’ of the Property, if the restoration or repair is econom:cally feasible
and Lender's secur e%&aﬁed During such repair and restoration period, Lender shall have the
right to hold such ins ra ?
ensure the work has be

Applicable Law requires intéresttodiegaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea
f he msurance proceeds and shall be the sole obligation of
iomically feasible or Lender’s security would be lessened,

& sums secured by this Security Instrument, whether or not
Huch insurance proceeds shall be applied in the order

Borrower. If the restaration or repaw 4
the insurance proceeds shall be appfi
then due, with the excess, if any, paid ta £
provided far in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower do

4nay file, negotiate and settle any available insurance
f respand within 30 days to a natice from Lender that the
insurance carrier has offered to settle a ci en Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. in‘either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris t Lender {a)-Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under tt te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, | ch rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instf her or not then due.

6. Occupancy. Borrower shall occupy, establish, & Property as Borrower's principal residence
within 60 days after the execution of this Security Instru ntinue to occupy the Property as
Borrower’s principal residence for at least one year after th parcy. unless Lender otherwise
agrees in writing, which consent shalf not be unreasonably lless extenuating circumstances
exist which are beyond Borrower’s control. _

7. Preservation, Maintenance and Protection of the'f

it waste on the Property.
operty in order 1o prevent

all rﬁaSponsMe for repairing

paid in connection with damage to, or the taking of, the Property Borrowe
S5, Lender may disburse

or restoring the Property only if Lender has released proceeds for such purg
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completion’gf

Lender or its agent may make reasonable entries upon and inspections of4he’
sonable cause, Lender may inspect the interior of the improvements on the Propg
Borrower notice at the time of or prior to such an interior inspection specifying sucr

8. Borrower's Loan Application. Borrower shall be in default if, during the L
Barrower Of any persons or entities acting at the direction of Borrower or with Borrd
consent gave materially false, misleading, or inaccurate information or statements to L
pravide Lender with material information) in connection with the Loan, Material represé
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/orri
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfei
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LOAN #: 1712008042
ement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrurnent, including

|r§ he Prop : 3,: and/or nghts under this Securrty instrument including its secured position in a bankruptcy
di 9. Se urmg the Property includes, but is not limited to, entering the Property to make repairs,

Any amountfs
secured by this Se
disbursement apt
payment.,

d by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

Borrower shall not surrepde :the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borpowet shak. mot without the express written consent of Lender, alter or amend the

rgr writing.
jer required Mortgage Insurance as a condition of making the Loan.
d to maintain the Mortgage Insurance in effect. If, for any reason,
{ by Lender ceases to be available from the mortgage insurer
that previously provided suc-ins &and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain

Mortage Insurance previously in effect, at a cost substantially
lgage insurance previously in effect, from an alternate mort-
fiafly equivalent Mortgage Insurance coverage is not available,

equivalent to the cost to Borrowerafh
gage insurer selected by Lender. ks
Borrower shall continue to pay to Lende:
when the insurance coverage ceased to

notwithstanding the fact that the Loan is |
rower any interest or earnings on such losg

insurer selected by Lender again becomes av ,
nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was requireg 1ot
the premiums for Mortgage Insurance, Borrower si fl gt
Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written ag

4f Lender required Mortgage Insurance as a
(o separately designated payments toward
emiums required 1o maintain Mortgage
untit Lender's requirement for Mortgage
Hveen Borrower and Lender providing for
athing in this Section 10 affects Bor-

rower's obfigation to pay interest at the rate provided int

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such irx
enter into agreements with other parties that share or modify thg
are on terms and conditions that are satisfactory to the mortgatyas
to these agreements. These agreements may require the mortgage |
source of funds that the morttgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any plirchaser of the Not anether ilicer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directif-arih ct}y) amounts that derive
from (or might be characterized as} a portion of Borrower’s payments for Mort; g¢ Insurance, in exchange
for sharing ar modifying the mortgage insurer’s risk, or reducing losses. If sugh agre it provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a 3
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower-has a
Mortgage Insurance, or any other terms of the Loan. Such agreements will not }
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe _la ‘
may include the right to receive certain disclosures, to request and obtain canecéllatiop”
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &ngior
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not e

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eltie Mae, Inc. Page 6 of 11 WAEDEED 0§}
WAEDEED (CLS)

01/29/2018 08:30 AM PST




LOAN #: 1712003043
ingrsuch repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds

and restoration in a single disbursement or in a series of progress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds, If the restoration or repair is not economically feasible or Lender's security would

al takmg destruction, or loss in value of the Property, the Miscellaneous Proceeds
Slietd th thé'sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Bésfow
Inthe event of aking, destruction, orloss in value of the Property in which the fair market value

ecured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Praoceeds multiplied by the
aunt of the sums secured immediately before the partial taking, destruc-

destruction, or [9ss in %
this Security Instrumen
following fraction: {a ) th
tlon or loss in valu i

y balance shall be paid to Borrower.
uctian, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount

and Lender otherwise agrééw :
by this Security Instrument whetke
' Wy Borpawter ko if, after notice by Lender to Borrower that the Opposing

fails to respond to Lender within 3%)
and apply the Miscellaneous Proceed
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu
interest in the Property or rights under this Sgc
acceleration has occurred, reinstate as provided in Secti
dismissed with a ruling that, in Lender's judgment, preg farfeiture of the Property or other materiat
impairment of Lender's interest in the Property or rights<und is Security Instrument. The proceeds of
any award or claim for damages that are attributa the impaigment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. =

All Miscellaneous Proceeds that are not applied t fioporepair of the Property shall be applied
in the crder provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured b

aﬁer the date the notice is given, Lender is authorized to callect
efto resfgratlon or repair of lhe Property or to the sums secured

gamst whom Barrower has a right of action in regard to

ich or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
ity Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be

iver. Extension of the time for pay-
Ryidnstrument granted by Lender to

any Successors in Interest of Borrower, Lender shall not be redyired ) commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payr erwise modify amortization
of the sums secured by this Security Instrument by reason of any d

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Barrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a co

terms of this Security Instrument; {b) i |s nat personally obllgated to pay the SUtS:
Instrument; and {c) agrees that Lender and any other Borrower can agree to exlegs
make any accommodations with regard to the terms of this Security Instrument 4
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who'
obhgations under this Security Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligaticns and liability under this Security Instrument unless Lender agrees to such release jp
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of pratecting Lender's interestin the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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/ LOAN #: 1712008043
tg any'pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

_|m|ts then: (a} any such loan charge shall be reduced by the amount necessary to reduce
‘the permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

eated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by

15. Notices. 5 given by Borrower or Lender in connection with this Security Instrument must
be in writing. An , Borrower in connection with this Security Instrument shall be deemed to have
been given to:Bairoiver wién mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othézmeatis; Notice to any one Borrower shall constitute notice to all Borrowers unless
glires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify
ardress. If Lender specifies a procedure for reporting Borrower’s change
il on%y teport a change of address through that specified procedure. There
may be only cne design noticesaddress under this Security Instrument at any one time. Any notice 10
Lender shall be given byidélivering'i¥ mailing it by first class mail to Lender's address stated herein
unless Lender has desigriqted noth_ “agidress by notice to Borrower. Any notice in connection with this
Security Instrument shall note 1
any notice required by this Secur

Borrower has designags
Lender of Borrower' i
of address, then Borrowes

f Construction. This Securrty Instrument shallbe governed
¥in which the Property is located. All rights and obligations
cohtained in this Security Instrument ject o any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly ‘the*parties 1o agree by contract or it might be silent, but
such silence shall not be construed assa pr against agreement by contract. In the event that any
provision or clause of this Security Instrumeht gt the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and {¢) the word"’ m
take any action.

(b) words in the singutar shall mean and
eé sole discretion without any obligation to

he Note and of this Security Instrument.
rower. As used in this Section 18, "Inter-
5 mcludlng but not limited to, those

transferred {orif Borrower is not
d} without Lender’s prior written

If all or any part of the Property or any interestin the Pro
a natural persen and a beneficial interest in Borrower is sol

ratian. The notice shall
rdance with Section 15
wer fails to pay these
ited by this Security

provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins

Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower m

to the earliest of; {a) five days before sale of the Property pursuant to any p"
Security Instrument; (b) such other period as Applicable Law might specify for
right ta reinstate; or (c) entry of a judgment enforcing this Security [nstrument. “ﬁros
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coven:
pays all expenses incurred in enforcing this Security Instrument, including, but not lirgite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the, puify
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak (
as Lender may reasonably require to assure that Lender's interest in the Property andgights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security [ns
continue unchanged. Lender may require that Borrower pay such reinstatement sums arni
one or more of the foliowing forms, as selected by Lender; (&) cash; {b) money order; (c) ce
bank check, treasurer’'s check or cashier’s check, provided any such check is drawn upon ‘
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall;
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LOAN #: 1712008043
pifective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case

coeleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
+{together with this Security Instrument} can be sold one or more times without prior notice to

A sale might result in a change in the entity (known as the "Loan Servicer’} that collects Periodic

er the Note, this Security Instrument, and Applicable Law. There also might be one or more

‘ ! e Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
il B qiie

to which payments should be made and any other information RESPA requires in

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

Servicer or be transferred to a successor Loan Servicer and are not assumed

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security

er the giving of such notice to take carrective action. If Applicable
elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to

P
10 Section 18 shall be deeméd: isty e notice and opportunity to take corrective action provisions of
this Section 20.

stances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum preducts, toxic pesti-

materials; {b) "Environmental Law" m
is located that relate to health, safety o Atal protection; (c) "Environmental Cleanup” includes
any response action, remedial action;’ vl action, as defined in Environmental Law, and (d) an
"Environmental Condition” means a congitipst that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the

(a) that is in violation of any Environmental
Law, {b) which creates an Environmental Conditian, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversély aftects the value of the Property. The preced-
ing two sentences shall not apply to the presence, e, or ster e on the Property of small quantities of
Hazardous Substances that are generally recognize iate to normal residential uses and to
maintenance of the Property (including, but not limite ubstances in consumer products).

Borrower shall promptly give Lender written notic fryéstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ivate party involving the Property and any
Hazardous Substance or Environmental Law of which Bor i
mental Condition, including but not limited to, any spilling, leaki
of any Hazardous Substance, and (c) any condilion caused by,
ous Substance which adversely affects the value of the Propenty-f
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22, Acceleration; Remedies. Lender shall give notice to Borrower p acteleration follow-
ing Borrower s breach of any covenant or agreement in thls Security %{l trursent (bt not prior to
tige « F—;!_all specify:

(2) the default; (b} the action required to cure the default; {c) a date, not-iess
the date the notice is given to Borrower, by whlch the default must be cured; a1

secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. _The notice shall further inform Borrower of the rig

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys_ e
and costs of title evidence. ’
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LOAN #: 1712008043

. ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
2-0f an event of default and of Lender's election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and

rsons as Applicable Law may require, After the time required by Applicable Law and
“i?ca;lon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

iver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and {¢) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

evidence of the
the following ordei’:
and attorneys’fees; {b)

the sale took place ‘ ;
23. Reconveyanc n payment of all sums secured by this Security Instrument, Lender shall
request Trustee to regen Rroperty and shall surrender this Security instrument and all notes evi-
dencing debt secure ecurtty Instrument to Trustee, Trustee shall reconvey the Property without
warranty to the persof oripersons feqally entitied 1o it. Such person or persons shall pay any recordation
costs and the Trustee's f; ng the reconveyance,
24. Substitute Trus 2. In ace ce with Applicable Law, Lender may from time to time appoint

the Propeny, the successor'tm@{ afl succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The

tysed principally for agriculiural purposes.

niitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding t0 constry e any term of this Security Instrument. The term ‘attorneys’
fees,” whenever used in this Security

by Lender in any bankruptcy proceedi

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR QORAL CQ
TO FORBEAR FROM ENFORCING.,
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptséand agree
Security Instrument and in any Rider executed by Bo

MI%HAEL WO%D;ANSEE

STATE OF WASHINGTON

the terms and covenants contained in this
ecorded with it.

//j@ﬁfgi ___(Seal)
7 DATE

TOUNTY OF SKAGIT §S:

On thisonally appeared before me MICHAEL W @MAN ZE to me known to be

the individugl p harties described in and who executed the withiin
instrument, ar—acknowledged th@?‘lelthey signed the same*a%{
voluntary act and deed, for the uses purposes therein mentione

GIVEN under my hand and official seal this _%Q"day of

Notary Pd hlic in and for the S
Washington, residing at5§‘

My Appointment Expires on 4. O{-7201@

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY Ll S PUBLIC
My Commission Expiras 5-01.2018
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EXHIBIT "A"
LEGAL DESCRIPTION

: P120279/4814-000-077-0000

#.EMONT, PHASE 1B, Division 2, according to the plat thereof recorded under
Auditor's Eile'Né, 200805010087, records of Skagit County, Washington.

Situated in Skagit Gt ashington



LOAN #: 1712008043
MIN: 1006166-0004058451-9

PLANNED UNIT DEVELOPMENT RIDER

NER UNIT DEVELOPMENT RIDER is made this 29th day of

.. andis incorporated into and shall be deemed to amend and
tgage, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned {the "Borrower") to secure Borrower's Note
nia Limited Liability Company

TH; 4
January, 2018
supplement th
of the same.4at
{0 Bay Equity’LLC

(the "Lender”}
ng the Property described in the Security instrument and

The Property includes,
together with other such pz
in COVENANTS, CONDITIO®

imited to, a parcel of land improved with a dwelling,
nd.zertain common areas and facilities, as described
RICTIONS

8ls a

’ (the "Declaration™).
The Property is a part of a plan it development known as Eaglemont

Borrower's interestinthe homeowners association
the common areas and facilities of the PUD
d proceeds of Borrower’s interest.

(the "PUD"). The Property alsoinclu
or equivalent entity owning or managir
(the “Owners Association”) and the uses, bene

PUD COVENANTS. In addition to the goven
Security Instrument, Borrower and Lendet
A. PUD Obligations. Borrower shallp
PUD's Constituent Documents. The "Constittie
(i) articles of incorporation, trust instrument or an;
the Owners Association; and (iii} any by-laws or other rule
Association. Borrower shall promptly pay, when d
imposed pursuant to the Constituent Documents ,
B. Property Insurance. So long as the Owner ipn maintains, with a
generally accepted insurance carrier, a "master” or “blanket*policy insuring the Property
which is satisfactory to Lender and which provides insurajfice ca¥grage in the amounts
(including deductib?tla levels), for the periods, and against loss by'fireshazards included
within the term “extended coverage,” and any other haza:ds i g, but not limited
to, earthquakes and floods, for which Lender requires insuranceythen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the y&arly premium
installments for property insurance on the Property; and (i) Bof igati
Section 5 to maintain property insurance coverage on the Propeg
to the extent that the required coverage is provided by the Cwner
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in liet.gi
repair following a loss to the Property, or to cormmon areas and facilities ¢
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions ag ‘may
reasonable to ensure that the Owners Association maintains a public liability ingtiran
policy acceptable in form, amount, and exient of coverage to Lender.

s and agreements made in the
@venant and agree as follows:
yrower's obligations under the
cuments” are the (i) Declaration;
t document which creates
regulations of the Owners
| dues and assessments

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 ‘
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LOAN #: 1712008043
ndemnation. The proceeds of any award or claim for damages, direct or
intial,, payable to Borrower in connection with any condemnation or other

@iy part of the Property or the common areas and facilities of the PUD,
vayance in lieu of condemnation, are hereby assigned and shall be paid
ch”proceeds shall be applied by Lender to the sums secured by the
- s provided in Section 11.

r Consent. Borrower shall not, except after notice to Lender and

P fitten consent, either partition or subdivide the Property or consent
to: (i) the abamtonmignt’ o termination of the PUD, except for abandonment or termination
required by law in the gase of substantial destruction by fire or other casualty or in the case
of a taking by conderfingtion or eminent domain; (i) any amendment to any provision of the
“Constituent Docuy provision is for the express benefit of Lender; (jii) termination
of professional mapaggment and assumption of self-management of the Owners Association;
or (iv) any action which would thave the effect of rendenn% the public liability insurance
coverage maintained.by the Gwners Association unacceptable to Lender.

F. Remedies. If'Borrgwer-dges not pay PUD dues and assessments when due,
then Lender may pay theth,Apy amounts dishursed by Lender under this paragraph
F shall become additional<elt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée ' terms of payment, these amounts shall bear
interest from the date of d nt at the Note rate and shall be payable, with
interest, upon notice from L arrower requesting payment.

Secunty Ins
E. Lend

:

with Lender’

BY SIGNING BELOW, Borro
contained in this FUD Rider.

{s and agrees to the terms and covenants

/20 o

DATE

)

MICHAEL WOODMANSE

3150 1/

F3150RDU 0115
F3150RLU (CLS)
#29/8018 08:30 AM PST
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MIN: 1006166-0004058451-9

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
Je this 29th day of January, 2018, and is
ends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
WIS undersigned) to secure Borrower’s Note to

lifoimia Limited Liability Company

("MERS Rid
incorporated i
Instrument”) of the

are one or more p
Bay Equity LLC

("Lender”) of the sag
Instrument, which is lo
4701 Beaver Pond Driv

covering the Property described in the Security

Afernon, WA 98274,

In addition to the covenants an
and Lenderfurthercovenantan

A. DEFINITIONS
1. The Definitions section ¢

the Security instrument is amended as follows:
“Lender” is Bay Equity LL

Lender is a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Ins 'erm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systgms, In
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and

number of P.O. Box 2026 Flint, MI 48501- 2026 tel

ERS s a separate

Lender as Lender may from time to time direct, inciuding but n
successor trustee, assigning, or releasing, in whole or in part tia
foreclosing or directing Trustee to institute foreclosure of thi
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successurs’s
MERS. This appointment shall inure to and bind MERS, 1S successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 0412014
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LOAN #: 1712008043
B. TRANSFER OF RIGHTS IN THE PROPERTY
ansfer of Rights in the Property section of the Security Instrument is

ions and modifications of the Note; and (ii) the performance of
ts and agreements under this Security Instrument and the Note.

ing described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
S 10N ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A
APN #: P120279;

which currently has the address of 4701 Beaver [v) EJ ve N, Mount Vernon,

[Street][City]
WA 98274 ("Property Address
[State] {Zip Code]
TOGETHER WITH allthe improvements now or hergafter erécted onthe property,

and all easements, appurtenances, and fixtures now or
All replacements and additions shall also be covered by

after-a part of the property.
£CL y"‘lnstrument All of

Nominee for Lender. Borrower understands and agrees that MEE
Nominee for Lender, has the right to exercise any or all interests

and to take any action required of Lender including, but not limited e
releasing this Security Instrument, and substituting a successor trustees” .+

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connection wit

MERS RIDER - Single Family - Fannio Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 1
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LOAN #: 1712008043
rument shall be deemed to have been given to Borrower when mailed
¢ mail or when actually delivered to Borrower’s notice address if sent

‘ 1S, Notice to any one Borrower shall constitute notice to all Borrowers
unless J_pplmab Law expressly requires otherwise. The notice address shall be

There may"b onty
any one time. Any

¢e to Lender shall be given by delivering it or by mailing it by first
n&ie ddress stated herein unless Lender has designated another
address by noti¢

prowdes to Lende

Afly notice in connection with this Security Instrument
wen to Lender until actually received by Lender. If
strument is also required under Applicable Law,
atisfy the corresponding requirement under this

actually received by M
shall not be deemed to ha
any notice required by this Se.
the Applicable Law requireime:
Security Instrument.

D. SALE OF NOTE; CHA
Section 20 of the Security ¢
20.Sale of Note; Change
or a partial interest in the Note (toge

Ument is amended to read as follows:
oan Servicer; Notice of Grievance. The Note
: this Security Instrument) can be sold

y to exercise the rights of Lender. A
as the "Loan Servicer”) that collects
ity Instrument and performs

e, this Security Instrument,
nges of the Loan Servicer
an Servicer, Borrower will
name and address of the

remains the Nominee for Lender, with the’
sale might result in a change in the entity |
Periodic Payments due under the Note
other mortgage loan servicing obligations u
and Applicable Law. There also might be one o

new Loan Servicer, the address to which payments.sh
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by a;
purchaser of the Note, the mortgage loan servicing oblig
with the Loan Servicer or be transferred to a success

anyJudlual
S from the

afforded the other party hereto a reasonable period after the giving ©
take corrective action. If Applicable Law provides a time period whick
before certain action can be taken, that time period will be deemed to

for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given ta Borfgwe
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20. '
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LOAN #: 1712008043
E. SUBSTITUTE TRUSTEE

iwn24 of the Security Instrument is amended to read as follows:

itute Trustee. In accordance with Applicabie Law, Lender or MERS may

BY SiGd

it

contained in'this

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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EXHIBIT "A"
LEGAL DESCRIPTION

For ABN/ParéeliDis): P120279 / 4814-000-077-0000

Lot 77, PLAY AGLEMONT, PHASE 1B, Division 2, according to the plat thereof recarded under
Auditor’s Ejls 00305010087, records of Skagit County, Washington.

Sttuated in Skagit Gt



