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THIS CONTRACT.

1. PARTIES AND DATE. This Contract is entered®
Investments LLC as "Seller" and Cory Wood and B

2. SALE AND LEGAL DESCRIPTION. Seller agrees to
purchase from Seller the following described real estatein Sk
Lot 1, SKAGIT COUNTY SHORT PLAT NO. 91-01
22, 1991 in Volume 9 of Short Plats, page 35, under Au
Skagit County, Washington.

aser and Purchaser agrees to
unty, State of Washington:
Al 18, 1991, recorded April
&', 8104220007, records of

Situated in Skagit County, Washington.
Abbreviated Legal: (Required if full legal not inserted above.)

Tax Parcel Number(s): P93041 / 350401-3-008-0400

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is a f

RE Contract-Shart Form (LPB 44-05 rev. 3/2009) Letter
WAC0000940.do¢ / Updated: 09.05.17 Page 1 WA-CT-FNRV-02150.620018-620033508



REAL ESTATE CONTRACT
Residential Short Form
{continued)

chase price is attributed to personal property.
haser agrees to pay:

{Mortgage/Deed o recorded as

Auditor's File No.

said obligation is § which is

Seller warrants the unp

payable $ , day of )
O inciuding 0O plus interes % per annum on the declining
balance thereof; and a like amguat on or before the day of each and every

til paid in full.

= thereafter |
{monthfyear)

NOTE: Fill in the date in the following two
assumed obligation.

NOTWITHSTANDING THE ABOVE, THE EN
INTEREST IS DUE IN FULL NOT LATER THAN
ANY ADDITIONAL ASSUMED OBLIGATIONS ARE I
c. PAYMENT OF AMOUNT FINANCED BY SELLER.
Purchaser agrees to pay the sum of $165,000.00 as follo

here is an early cash out date on the

NCE OCF PRINCIPAL AND

ADDENDUM

~day of March, 2018

eicent) per annum

$600.00 or more at purchaser's option on or before th
M including [ plus interest from February 1, 2018 at the rate of
on the declining balance therecf; and a like amount or more on or ek ay of each
and every month thereafter until paid in full.
NOTE: Fill in the date in the following two lines only if there is an early
amount financed by seller.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRI
INTEREST IS DUE IN FULL NOT LATER THAN MARCH 1, 2048,

RE Contract-Short Form (LPB 44-05 rev. 3/20:09) Letter
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together with 'any la

6. a. OBLIGATIONS TO BE

RE Cantract-Shert Form {LPB 44-05 rev. 3/2009) Letter

REAL ESTATE CONTRACT

Residential Short Form
{continued)

‘Payments are applied first to interest and then to principal. Payments shall be made at PO
) ro Woolley, WA 98284 or such other place as the Seller may hereafter indicate in

YMENTS ON ASSUMED OBLIGATIONS. if Purchaser fails to make any
bligation(s), Seller may give written notice to Purchaser that unless

the assumed obligatie
if

D BY SELLER. The Seller agrees to continue to pay from

payments received hereunder the bwing abligation, which obligation must be paid in ful

when Purchaser  pays ase price  in full: That  certain
{Mortgage/Deed of Trust/Confract) dated
recorded as Auditor’s File

No. .
ANY ADDITIONAL OBLIGATION TO BE PAID

EQUITY COF SELLER PAID JN FULL.
herein becomes equal to the balance owed-
Purchaser will be deemed to have assumed said
shall thereafter make payments directly to the ho
further payments to Seller. Seller shall at that tim
accordance with the provisions of paragraph 8.

FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ?
make any payments on any prior encumbrance, Purchase
that unless Seller makes the delinquent payments within
payments together with any late charge, additional interest p

1LER ARE INCLUDED IN ADDENDUM,

d the Seller on the purchase price
cembrances being paid by Seller,
rices as of that date. Purchaser
encumbrances and make no
chaser a fulfillment deed in

NCES. If Saller fails to
itten notice to Seller
aser will make the

exercise of any remedy by the holder of the pnor encumbrance. F
amounts so paid plus a late charge of 5% of the amount so paid ari
costs incurred by Purchaser in connection with the delinquency from pa;
due Seller on the purchase price. in the event Purchaser makes such dél

' 'ys fees and
x4 hecommg

the holder of such prior encumbrance and deduct the then balance owid
encumbrance from the then balance owing on the purchase price and
payments on the balance due Seller by the payments called for in such prior en
such payments become due.

WAQO000940 doc / Updated: 09.05.17 Page 3 WA-CT-FNRV-02150.620019-620033508




REAL ESTATE CONTRACT
Residential Short Form
(continued)

NCUMBRANCES AGAINST THE PROPERTY. The property is subject to
s including the following listed tenancies, easements, restrictions, and reservations in
ations assumed by Purchaser and the obligations being paid by Seller:

QN _MONETARY ENCUMBRANCES ARE INCLUDED IN EXHIBIT

8. FULFILLMENT DEEL
Purchaser a Statute
said deed shall not ap

subsequent to the dat

eed in fulfilment of this Contract. The covenants of warranty in
umbrances assumed by Purchaser or to defects in title arising
&t by, through, or under persons other than the Seller herein.
ale shall be included in the fulfillment deed.

9. LATE CHARGES. If any pay
after the date it is due, Purchasel

urchase price is not made within fourteen (14) days
g to pay a late charge of $35.00. Such late payment
edigs available to Seller and the first amounts received

UMBRANCES. Seller warrants that entry into this
brance (a) a breach, (b} accelerated payments, or (c) an

11. POSSESSION. Purchaser is entitled to péssess'
Contract or February 1, 2018, whichever
paragraph 7.

12. TAXES, ASSESSMENTS, AND UTILITY LIENS. ™Ptifl
taxes and assessments becoming a lien against the
Purchaser may in good faith contest any such taxes
sale of the property is threatened as the result of such contest”
any utility charges which may become liens superior to Selier*
estate taxes and penalties are assessed against the property 2
because of a change in use prior o the date of this Contract for, rm, Agricultural, or
Timber classifications approved by the County or because o wzen's Declaration to
Defer Property Taxes filed prior to the date of this Contract, Purchaser, y demand in writing
payment of such taxes and penalties within 30 days. If paymentis n :
and deduct the amount thereof plus 5% penaity from the payment
under the Contract.

nts so long as no forfeiture or
aser agrees to pay when due

Arder this Contract. If real
o date of this Contract

13. INSURANCE. Purchaser agrees to keep all buildings now or hereafter e
described herein continuously insured under fire and extended coverage polic
less than the balances owed on obligations assumed by Purchaser plus the b
full insurable value, whichever is lower. All policies shall be held by the Selle
companies as the Seller may approve and have loss payable first to any holders;
encumbrances, then to Seller as their interests may appear and then to Purchas
may within 3Q¢ days after loss negotiate a contract to substantially restore the premis
condition before the loss. If insurance proceeds are sufficient to pay the contrac s
restoration or if the Purchaser deposits in escrow any deficiency with instructions to apply
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REAL ESTATE CONTRACT
Residential Short Form
{continued)

restoration contract, the property shall be restored uniess the underlying

es prowde otherwise. Otherwise the amount collected under any insurance policy
gpon any amounts due hereunder in such order as Seller shall determine. In the

rights of Purchaser in insurance policies then in force shall pass to Seller.

OF FAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS If Purchaser

Contract Seller may pay such items and Purchaser shall forthwith pay
plus a late charge of 5% of the amount thereof plus any costs and

gents, and subagents have made no representation or warranty
f the property or the uses to which it may be put other than as
set forth herein. Purcha intai
applicable laws.

16. RISK OF LOSS. Purchaser
property. Any such loss shall urchaser from any of Purchaser's obligations pursuant
to this Contract.

17. WASTE. Purchaser shall keep the m'good repair and shall not commit or suffer waste or
willful damage to or destruction of the,
without the written consent of Seller.

18. AGRICULTURAL USE. If this prope

principally for agricultural purposes,
ns in accordance with good husbandry
chaser consents to Seller's entry on the
ops..trees, and livestack.

property in any action concerning condemnation of any
30 days after condemnation and removal of improve
restore the premises to their condition before the remdval.
sufﬂcrent to pay the contract price for restoration or if the

shall be applied in payment of the balance due on the purchase pm:e

20. DEFAULT. If the Purchaser fails 1o chserve or perform any term,
Contract, Seller may:

a. Suit for Installments. Sue for any delinquent periodic payment; or

b. Specific Performance. Sue for specific performance of any of Pu
pursuant to this Contract; or

c. Forfeit Purchaser's Interest. Forfeit this Contract pursuant to Ch. 61.30;
presently enacted and may hereafter be amended. The effect of such forfeiture
right, title, and interest in the property of the Purchaser and all persons claimin
Purchaser shall be terminated; (ii) the Purchaser's rights under the Contract shall be
(iit} all sums previously paid under the Contract shall belong to and be retained by t I
other person to whom paid and entitled thereto; (iv) all improvements made {0

RE Contract-Short Form {LPB 44-05 rev, 3/2009} Letter
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21.

22,

23.

24

25.

26.

27.

RE Contract-Short Form (LPB 44-05 rev. 3/2009) Letter ki
WAD00C0940.doc / Updated: 08.05.17 Page 6 WA-CT-FNRY-02150.620018-620033508

REAL ESTATE CONTRACT

Residential Short Form
{continued)

ed crops on the property shall belong to the Seller; and (v} Purchaser shall be
iradh to surrender possession of the property, improvements, and unharvested crops to the

alance Due. Give Purchaser written notice demandmg payment of said

. a date said Notice is either deposited in the mail addressed to the
aliy delivered to the Purchaser, the entire balance owing, including
ma&j;ately due and payable. Seller may thereupon institute suit for
& est, late charge and reascnable attorneys fees and costs.

Purchaser or p
interest, will b
payment of suck

e. Judicial Foreclosu

RECEIVER. If Seller has ingf

receiver for the property is necéss

PURCHASER'S REMEDY FOR SELL AULT. if Seller fails o observe or perform any
term, covenant, or condition of this Go “Purchaser may, after 30 days' written notice to Seller,
institute suit for damages or spedific § rmance unless the breaches designated in said notice
are cured.

NON-WAIVER. Failure of either party | rict performance of the other party's
obligations hereunder shall not be construed a f strict performance thereafter of ail of
the other party's obligations hereunder and shadil ribt prejudice any remedies as provided herein.

ATTORNEY'S FEES AND COSTS. In the eve

—

teach of this Contract, the party
Ses and costs, mcludmg costs of

shall be entitled to receive reasonable attorney's feéa ie}
proceedings.

NOTICES. Notices shall be either personally served or shall &
requested, and by regular first class mail to Purchaser at:
13091 Thillberg Rd, Mount Vernon, WA 88273

and to the Seller at:

PO Box 678, Sedro Woolley, WA 98284

or such other addresses as either party may specify in writing to the other
deemed given when served or mailed. Notice to Seller shall also be se
receiving payments on the Contract.

TIME FOR PERFORMANCE. Time is of the essence in performance of any o
to this Contract.

SUCCESSORS AND ASSIGNS. Subject to any restrictions against assignment, the o
this Contract shall be binding on the heirs, successors, and assigns of the Seller,
Purchaser.



REAL ESTATE CONTRACT

Residential Short Form
(continued)

ROVISION -- SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY.
ubstitute for any personal property specified in Paragraph 3 herein other personal
ture which Purchaser owns free and clear of any encumbrances. Purchaser
lér a security interest in all personal property specified in Paragraph 3 and future
uch property and agrees to execute a financing statement under the Uniform
retlecting such security interest.

INITIALS: PURCHASER

be unreasonably withheld:
SELLER INITIALS: PURCHASER

30. OPTIONAL PROVISION -- DUE ON
conveys, (b) sells, {c) leases, (d) assigns,
an option to buy the property, (g) permits¥a forfeit
any of the Purchaser's intarest in the property 0
either raise the interest rate on the balance of
the purchase price due and payable. If one or mome o
corporation, any transfer or successive transfers r-th
49% or more of the outstanding capital stock shall ena
of less than 3 years (including options for renewails), a t

of items (a) through (g) above of
take the above action. A lease
pouse or child of Purchaser, a
sfer by inheritance will not

transaction invoiving the property entered into by the transfere
SELLER INITIALS:

31. OPTIONAL PRQOVISION -- PRE-PAYMENT PENALTIES ON PRIOR E
Purchaser elects to make payments in excess of the minimum required paym
price herein, and Seller, because of such prepayments, incurs prepaymen
encumbrances, Purchaser agrees to forthwith pay Seller the amount of such penaf
to payments on the purchase price.

SELLER INITIALS: PURCHASER
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REAL ESTATE CONTRACT

Residential Short Form
(continued)

32.Q T|ONA¢ ROVISION -- PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to
ents on the purchase price, Purchaser agrees to pay Seller such portion of the
nd assessments and fire lnsurance premium as will approxrmately total the

the current year shall be $ per
. Such "reserve" payments from Purchaser shall not accrue

.réserve account. Purchaser and Seller shall adjust the reserve account
lect exgess or deﬂcnt balances and changed costs Furchaser agrees to

the amounts so paid
in April of each year

INITIALS: PURCHASER

33. ADDENDA. Any addenda attache

34. ENTIRE AGREEMENT. This Cof
supersedes all prior agreements ang
amended only in writing executed by S

IN WITNESS WHEREOF the parties have sigriad this
above written,

Copy Wi
Brosole {oed

Brooke Wood

part of this Contract.

tutes the entire agreement of the parties and
terstandings, written or oral. This Contract may be
.and Purchaser.

sealed this Contract the day and year first

arJene Hanson
Member and Manager
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REAL ESTATE CONTRACT
Residential Short Form
{continued)

and said persons acknowledged that they signed this instrument and
free and voluntary act for the uses and purposes mentiened in this

\ gl (S \< LA

ama: J O\H&/V‘t\ k_\—\"] SR AL .
jotary Public in and for the State of IAJULST mU/\TDL i
esiding at: by (i A CHT t’“! .

pointment expires: i f{ ol (L 9]

State of
County of 5[¢aﬂ i+

| certify that | know or have satisf;

Dovlene

and voluntary act of such party for the uses and purpo { greckin the instrument.

Dated: 3’61 PLLL(.LV(/{ ’ﬂ_}{ LK <
e ad Q L

Name ’TZM\ b I (3 L4 ort
otary ublic i for he State of ;
Residing at: /‘. i TU !/\

My app mtment exp1re

\\\mmum‘,,‘r

\\\\ P\ Q {r l//"/,
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2
s

o
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=
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