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EED OF TRUST

DATE: January 25, 2018

Reference # (if applicable):
Grantor{s):
1. CANNERY ROW PROPERTIES:

Additional on page

Grantee(s)
1. Skagit Bank

2. Guardian Northwest Title & Esc Trustee

Legal Description; UNITS 100V, 201, 202 ANE
CONDOMINIUM

THE CANNERY, A COMMERCIAL

Additional on page

Assessor's Tax Parcel ID#: FP125268, 4909-000- 273, 4909-000-203-0000

THIS DEED OF TRUST is dated January 25, 2018, amony) CANNERY ROW PROPERTIES, LLC, a
Washington Limited Liability Company, whose address is 715 SEAEARERS WAY STE 100A,
ANACORTES, WA 98221-2257 {"Grantor"); Skagit Bafik- iling address is Main
Office, 301 E. Fairhaven Ave, P O Box 285, Burlington, 98233 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary”); and:Guardian Northwest Title &
Escrow, whose mailing address is 3202 COMMERCIAL AVENUE, ANAGORTES, WA 98221
(referred to below as "Trustee").
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‘epiry and*possession and for the benefit of Lender as Baneficiary, all of Grantor's right, title, and interest in and to
'followmg descrlbed real property, together with all existing or subseguently erecled or affixed buildings,
ovemen,tS :and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
slogk m utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
i [ thout limitation all minerals, oil, gas, geolherrnal and similar matters, (the "Real Property™)

ddress is commonly known as 715 SEAFARES WAY, ANACORTES,
*roperty tax identification number is P1256268, 4909-000-100-0000,

CROSS- COLLATERALIZATIO d
plus interest thereon, of Grdnt
or any one or more of thém.whe
the Note, whether voliant:
absolute or conlingent,
whether obligated as guarar
may be or hereafter may bec:
may be or hereafter may bec&;;

ddition to the Note, this Deed of Trust secures all cbligations, debis and liabilities,
nder, or any one or more of them, as welt as all ¢laims by Lender against Grantor
w existing or hereafter arising, whether related or unrelated to the purpose of
Q%h%MI% whether due or not due, direct or indirect, determined or undetermined,
liquidated, whether Grantor may be liable individually or jointly with others,
ommaodation party or otherwise, and whether recovery upen such amounts
any statute of limitations, and whether the obligation to repay such amounts
uitenforceable.

Grantor hereby assigns as secu S Il of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignpient#is recorded in accordance with RCW 65.08.070; the lien created by this
assignmenl is intended to be specifi¢, ected apd cheate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Repis i ich li i
automatically revoked upon acceleratj
Uniform Commercial Code security inte

“part of the Indebledness. [n addition, Grantor grants to Lender a
rsonal Property and Rents.

ANY AND ALL OBLIGATIONS UNDER THE GTE
DEED OF TRUST IS GIVEN AND ACCEPTED W Tk

PAYMENT AND PERFORMANCE. Except as

GLLOWING TERMS:

e provided in this Deed of Trust, Grantor shail pay to Lender all
amounts secured by this Deed of Trust as th come due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed 'yst, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PRO ,__ﬁTY Grantm‘
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Ever
control of the Property (2} use, operate or managg
{this privilege is a license from Lender to Grantor ai
relate to the use of the Property or to other limitations.
for agricultural purposes.

grees that Grantor's possession and use of the

Grantor may (1) remain in possession and
and {3} collect the Rents from the Property
The following prcwi_sions

replacements, and maintenance necessary to preserve its value

Nuisance, Waste. Grantor shall not cause, conduct or pe nor commit, permit, or suffer any
strlpplng of ar waste on or to the Property or any portion of the: Prope ANithout I|m|t|ng the generallty of lhe

Removal of Improvements. Grantor shall not demaolish or remove any
without Lender's prior written consent. As a condition to the remova ments, Lender may require
i h Improvements of at least

equal value.

Lender's Right to Enter. Lender and Lender's agents and representative
reasonable times to attend to Lenders interests and to inspect the Re
compliance with the terms and conditions of this Deed of Trust.

the Real Property at all
r purposes of Grantor's

Compliance with Govemmental Requirements. Grantor shall promptly ¢
complranoe by all agents, tenants or other persons or entities of every nature. v

hail promptly cause
ha rent, lease or

notified Lender in writing prior to deing so and so long as, in Lender's sole opinion
Property are not jeopardized. Lender may require Grantor to post adequate security or
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantg
acts, in addition to those acts set forth above in this section, which from the character and usé,
reasonably necessary to protect and preserve the Property. '

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately du

“sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Propeny,
legal, beneficial or equitable; whether voluntary or involuntary; whether by cutright sale, deed, instalment sale ;
land contract, contract for deed, leasshold interest with a term greater than three (3) years, lease-option contragt, or b
sale, assignment, or transfer of any beneficial interest in or ta any land trust holding title to the Real Property, or by gh
other method of conveyance of an interest in the Real Property, If any Grantor is a corporation, partnership or limy
liability company, transfer also includes any change in ownership of mare than twenty-five percent (25%) of the voiting
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ater and sewer), fines and impositions levied against or on account of the Property, and shall
ims for work done on or for services rendered or material furnished to the Property. Grantor
eR tperty free of all liens having priority over or equal to the interest of Lender under this Deed of

Hien of taxes and assessments not due and except as otherwise provided in this Deed of

ymay withheld payment of any tax, assessment, or claim in cannection with a good faith

¥ pay, so long as Lender's interest in the Properly is not jeopardrzed If a lien arises or
nnassment Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
Srantor has notice of the filing, secure the discharge of the lien, or if requested by
it it Lanider cagh or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dlsﬁharget i® lien plus any costs and attomneys' fees, or other charges that could accrue as a
result of a foreclosure or sale-inder the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgrient’before enforcement against the Properly. Grantor shall name Lender as an additional
obligee under any surgty b d in the contest proceedings.

Evidence of Paymen
or assessments and shall

Dén demand furnish to Lender satisfactory evidence of payment of the taxes
propriate governmental official to deliver to Lender at any time a written
gainst the Property.

Notice of Construction, G itor haII
services are fumished, or arv
other lien could be asserted o
furnish to Lender advance assur
improvements.

PROPERTY DAMAGE INSURANCE. The.foiibw
Trust.

iy Lender at least fiteen (15) days before any work is commenced, any
|aI ‘argssupplied to the Property, if any mechanic's lien, materialmen's lien, or
if the work, services, or materials, Grantor will upon request of Lender
‘satisfactory to Lender that Grantor can and will pay the cost of such

ions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shalt‘proctire ang:foaintain policies of fire insurance with standard extended
coverage endorsements on a replacement Sasis for Il insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid: tions0f any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall alsi predurgand maintain comprehensive general liability insurance in such
coverage amounts as Lender may request 1. Arustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grartor:shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurahce;, as Lender may reasanably require. Policies shall be written in
form, amounts, coverages and basis reasonably, dg nder and issued by a company or companies
reasenably acceptable to Lender. Grantor, upon 2quest of Lefder, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to L uding stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days py tice to Lender. Each insurance policy also
i idi i will not be impaired in any way by any act,
operty be located in an area designaied by
pecial ﬂood hazard area, Grantor agrees to

the Administrator of the Federal Emergency Managemen
obtain and maintain FederaI_Flood Insurance, if available,

- :"Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restora% fa]e air, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner safisfagtosy to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from t the reasonable cost of
repalr ar restoratqon if Grantor is not in default under this Deed of Trus hich have not been

the Property shall be used first to pay any amount owing to Lender under th .Dﬁm} o
interest, and the remainder, if any, shall be applied to the principal balance of the |
any proceeds after payment in full of the Indebtedness, such proceeds shall be pai
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than on
to Lender a report on each existing policy of insurance showing: (1) the name &f the j
insured; (3} the amount of the policy; (4) the properly insured, the then current T&p
property, and the manner of determining that value; and (8) the expiration date of the polig
request of Lender, have an independent appraiser satisfactory to Lender determine the cas
of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related DgtumpEnts’ ¢
but net limited to Grantor's failure to discharge or pay when due any amounts Grantor is required todisgharge’
under this Deed of Trust or any Related Documents, Lender on Grantor‘s behalf may (but shall not be & |gat$‘ﬁ t

r shall, upon
eniént cost

Grantor.
demand; (B} be added to the balance of the Note and be apportloned among and be payable with any ins
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining tef!
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Desd o
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
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rantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
iear of all liens and encumbrances other than those set forth in the Real Property description or in any

. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
¥ against the lawful claims of all persons. In the event any action or proceeding is cammenced
Graror's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
or’ -expense Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
?%e preiteeding and to be represented in the proceeding by counsel of Lender's own cheice, and
[ cause to be delivered, to Lender such instruments as Lender may request from time to time

ndemnation is filed, Grantor shall promptly notify Lender in writing, and
as may be necessary to defend the action and obtain the award. Grantor
g, but Lender shall be entitied to partlc:|pate in the proceedmg and to be

time to permit such pamcup

Application of Net Proceeds.
any proceeding &r purchase in i U

st by Lender, Granter shall execute such documents in addition to
ion is requested by Lender to perfect and continue Lender's lien on

Currant Taxes, Fees and Charges. Upon :eq
this Deed of Trust and take whatever othes

this Deed of Trust.

Taxes. The following shall constitute taxes to which thj
Deed of Trust or upon all or any part of the Indebtedsie:
Grantor which Grantor is aulhonzed of required to deﬂiu

applies: (1) a specific tax upon this type of
by this Deed of Trust; (2) a specific tax on
nts on the Indebtedness secured by this type

Grantaor,

Subsequent Taxes. If any tax to which this section applies i
Trust, this event shall have the same effect as an Event of
available remedies for an Event of Default as provided belo

Hty (1) pays the tax before it
xeg and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other secu

SECURITY AGREEMENT; FINANCING STATEMENTS. The following
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall constitute a Security Agre2
constitutes fixtures, and Lender shall have all of the rights of a secured
as amended from time to time.

extent any of the Property
Uniform Commercial Code

Security Interest. Upon request by Lender, Grantor shall take whatever &glion s reg
and centinue Lender's security interest in the Rents and Personal Property ditiosi’ to recording this Deed of
Trust in the real property records, Lender may, at any time and without furthef ay onzatmva.‘from Grantor, file
executed counterparts, copies or reproductlons of this Deed of Trust as a f
reimburse Lender for all expenses incurred in perfecting or continuing this securt
shall not remove, sever or detach the Personal Property from the Property. Upoh defal
any Personal Property not affixed to the Property in a manner and at a place reasohably
tender and make it available to Lender within three (3) days after receipt of writt
extent permitted by applicable law.

Addresses The mailing addresses of Grantor (debtor) and Lender (secured party

hall assemble
13 Grantor and
4 Lender to the

Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furt
attorney-in-fact are a part of this Deed of Trust:

other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate’
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and th
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens“on
Property. whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to fh
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wit
matters referred to in this paragraph.
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Attornay n-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 50
fo e name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
ntor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
s may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
paragraph.

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
tors under this Deed of Trust, Lender shall execute and deliver to Truslee a request for full
shait cute and deliver to Grantor suitable statements of termination of any financing statement on

' urity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
icable law. The grantee in any reconveyance may be described as the "person or persons
2 Ahe recitals in the reconveyance of any matters or facts shall be canclusive proof of the
truthfulness of any siggh mterg; or facts.

e following, at Lender's aption, shall constitute an Event of Default under this Deed

reconveyaned
file evidencin
Grantor, if

make any payment when due under the Indebtedness.

Other Defauits. Gran
contained in this Deed
abligation, covenant or,¢

comply with or to perform any other term, obligation, covenant or condition
st or in any of the Related Dacuments or to comply with or to perferm any term,
crigined in any other agreement between Lender and Grantar,

Compliance Default. i _with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note orin g elated Documents.

srantor within the time required by this Deed of Trust to make any payment

for taxes or insurance, or other pa imenknecessary to prevent filing of or to effect discharge of any lien.

False Statements, Any w. i
Grantor's behalf under this De ustor the Related Documents is false or misleading in any material respect,
either now or at the time made or farnighed or begomes false or misleading at any time thereafter.

Defective Collateralization. Thi

any of the Related Documents ceases to be in full force and
o create a valid and perfected security interest or lien) at any

itor's ngardless of whether elaection to continue is made), any
of any other termination of Grantor's existence as a going
of Granter, the appointment of a receiver for any part of
fiefit of crediters, any type of creditor workout, or the
ptey or inselvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commendement of fareclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other’méthod, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness, .#This includez™a garnishment of any of Grantar's aceounts,
including deposit accounts, with Lender. However, this Ever efault shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of ich i i i
proceeding and if Granter gives Lender written notice
Lender menies or a surety bond for the creditor or forf

commencement of any proceeding under any

Breach of Other Agreement. Any breach by Grantor undel
Lender that is not remedied within any grace pericd provi

isting now or later.

Events Affecting Guarantor. Any of the preceding events ocour
Indebtedness or any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantor®
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under th
Trustee or Lender may exercise any one or more of the following rights and remé

Election of Remedies. Election by Lender to pursue any remedy shall not exclirde pi
an election to make expenditures or to take action to perform an obligation of Grantor
after Grantor's failure to perform, shall not affect Lender's rlght to declare a default an exerci

to any Guarantor of any of the
lisputes the validity of, or liability

gnder thls Deed of Trust,
remedies.

i immediatety
due and payable, including any prepayment penalty which Grantor would be required:

Foreclosure. With respect to all or any part of the Real Property, the Trustee shal i
power of sale and to foreclose by notice and sale, and Lender shall have the rlght to & & by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable laiv.

UCC Rameadies. With respect to all or any part of the Personal Property, Lender shall &
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession rjf’ |

above Lenders costs, against the Indebtedness. In furtherance of this rlght Lender may requa
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents arg 01
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments4
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymen’ifs by tenazqts
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymants ar
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
subparagraph either in person, by agent, or through a receiver.

Appoeint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any p;
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendin
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost o
the receivership, against the Indebledness. The receiver may serve without bond if permitted by law. Lenders
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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btedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

‘enancy; a¢ Sufferance. |f Grantar remains in possession of the Property after the Property is sold as provided

rustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
2 in equity.
shall give Grantor reasonable natice of the time and place of any public sale of the Personal
Property or ofthe tisfieiafter which any private sale or other intended disposition of the Personal Property is to be
iice shall mean notice given at least ten (10) days before the time of the sale or dispasition.
operty may be made in conjunction with any sale of the Real Property.

e extent pemitted by applicable law, Grantor hereby waives any and all rights to have
iwercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
separately, in one sale or by separate sales. Lender shall be entitied to bid at any

ader institutes any suit or action to enforce any of the terms of this Deed of
: ‘ ct?ver such sum as the court may adjudge reasonable as attorneys' fees at trial

£ther or; not any court action is involved, and to the extent not prohibited by law, all
t in Lender's opinion are necessary at any time for the protection of its
shal! become a part of the Indebtedness payable on demand and shall bear

y limits under applicable 1aw Lender's attarneys' fees and Lender's Iegal
expenses, whether of not (ﬁ%fé i wsuit, including attormeys' fees and expenses for bankrupicy proceedings

{including efforts to modify or v,

igA to all other sums provided by law.
rights, and duties of Lender as set forth in this section.

g provisions relating to the powers and obligations of Trustee
Trust:

5 Tustee arising as a matter of law, Trustee shall have the power to
roperty upon the written request of Lender and Grantor: (a) jein in
Property, including the dedication of streets or other rights to the
creating any restriction on the Real Properly; and {(c) join in any
he interest of Lender under this Deed of Trust.

other party of a pending sale under any other
. Lender, or Trustee shall be a party, unless
ht by Trustee,

nder applicable law. In addition to the rights
Property the Trustee shall have the right to
by judicial foreclosure, in either case in

Powers of Trustee. In addition to all power;

preparing and filing a map or plat of the Re
public; (b} join in granting any easement ¢
subordination cor other agreement affecting thig,

Qbligations to Notify. Trustee shall not be obligated to

trust deed or lien, or of any action or proceeding in
required by applicable law, or unless the action or pro

Trustee. Trustee shall meet all qualifications require
and remedies set forth abave, with respect to all or 1}
foreclose by notice and sale, and Lender shall have thesi

accordance with and to the full extent provided by applicabig*la

Successor Trustee. Lender, at Lender's option, may from time
appointed under this Deed of Trust by an instrument execut
office of the recarder of SKAGIT County, State of Washingtd:
other matters required by state law, the names of the original
the Auditors File Number where this Deed of Trust is recordéd
trustee, and the instrument shall be executed and acknowledge:
successor trustee, without canveyance of the Property, shall succeed
upon the Trustee in this Deed of Trust and by applicable law. This
govern to the exclusion of all other provisions for substitution.

NCTICES. Subject to applicable law, and except for notice required or allowe
any notice required to be given under this Deed of Trust, including without
notice of sale shall be given in writing, and shall be effective when actually
telefacsimile (uniess otherwise required by law), when deposited with a nationally rec
mailed, when depaosited in the United States mail, as first class, certified or registered
the addresses shown near the beginning of this Deed of Trust. All copies of notice
any lien which has priority over this Deed of Trust shall be sent to Lender's address
this Deed of Trust. Any party may change its address for notices under this Deed :
notice to the other parties, specifying that the purpose of the notice is to change the pa
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. 8u
and except for notice required or allowed by law to be given in another manner, if there is
notice given by Lender to any Grantor is deemed to be natice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed

Amendments. This Deed of Trust, together with any Related Documents, constitutes the enti i

agreement of the parlies as to the matters set forth in this Deed of Trust. No alteration of ofginengineri
Deed of Trust shall be effective uniess given in writing and signed by the party or parties sought t
bound by the alteration ar amendrment.

Annual Reports. If the Property is used far purposes other than Grantor's residence, Grantor
Lender, upon request, a certified statement of net operating income received from the Property dufingi, Grantos”
previous fiscal year in such form and detail as Lender shall require. “Net operating income™ shall maar: all
receipts from the Property less all cash expenditures made in connection with the operation of the Property

Caption Headings. Caplion headings in this Deed of Trust are for convenience purposes only and are rigé‘to ;
used to interpret or define the provisions of this Deed of Trust.

wand address of the successor
itstsuccessors in interest, The
ower, and duties conferred

vhen actually received by
fized ov é:mght couner or, if

4s. For notice
applicable law,

Merger. There shall be no merger of the interest or estate crealed by this Deed of Trust with any other intereg,f
estate in the Properly at any time held by or for the benefit of Lender in any capacity, without the written consgat
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iiiiig Law, This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
p;_ mpted:bi federal law, the laws of the State of Washington without regard to its conflicts of law provisions,
is Deed of Trust has bsen accepted by Lender In the State of Washmgton

rltlng and signed by Lender. No delay or omission on the part of Lender in exercising any right
p&r esawia aiver of such right or any ather nght A waiver by Lender of a prowsmn of thls Deed of Trust

I piejudic
i provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
antor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

pns. Whenever the consent of Lender is required under this Deed of Trust, the granting
e n any instance shall not constitute continuing consent to subsequent |nstances where

as to any futu
of such consent

k cifcymstance, that finding shalf not make the offending provision illegal, invalid, or
unenforceable as to anyothef ckcumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid ahd enforceable. If the offending provision cannot be so modified, it shall be

Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
} s Deed of Trust shall not affect the legality, validity or enforceability of any

unenforceability of any ;
other provision of thlS‘; oe of

limitations stated in this Deed of Trust en transfer of Grantor's interest,
this Deed of Trust shalt b‘ binding u&:o;’i and inure to the benefit of the parties, their successors and assigns. |If
awnership of the Property = a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successorg- réncs to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Gfantm fr tie obligations of this Deed of Trust or liability under the Indebtedness.

#ssence in, the performance of this Deed of Trust.

releases and waives all rights and benefits of the homestead
Indebtedness secured by this Deed of Trust.

Walver of Homestead Exemptic
exemption laws of the State of Waghi

DREFINITIONS. The following capitalized
Trust. Unless specifically stated to the contraiy,
of the United States of America. Words and
include the singular, as the context may requi
have the meanings attributed to such terms in tha

4nd terms not otherwise defined in this Deed of Trust shall
iforh Commercial Code:

Beneficiary, The word "Beneficiary” means

Borrower. The word "Borrower” means CAM ERY RCOW PROPERTIES, LLC and includes all co-signers and
co-makers signing the Note and all their success

yst among Grantar, Lender, and Trustee, and

Deed of Trust. The words "Deed of Trust® meah this Deed,
i ions relating to the Personal Property and

includes without limitation all assignment and security i
Rents.

Trust in the section titled "Default".

Event of Default. The words "Event of Default” mean any.ofthes f default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. i

Grantor. The word "Grantor' means CANNERY ROW PROPEFETIE

Guarantor, The word “"Guarantor” means any guarantaor, surety
Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Gua
guaranty of all or part of the Note,

ts, buildings, structures,
construction on the Real

Improvements. The word "Improvements” means all existing and future®im,
mobile homes affixed on the Real Property, facilities, additions, replacem
Property.

Indebtedness. The word "Indebledness" means all principal, interest, a
payab!e under the Note or Relaled Documents, together with all renewal

Lender to discharge Grantor's obligations or expenses incurred by Trustee or,
obligations under this Deed of Trust, together with interest on such amounts as
Specifically, without limitation, Indebledness includes alf amounts that may
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word “Note" means the promissory note dated January 25, 2018, in th
amount of $1 500,000. 00 from Granlor to Lender, together with all rene

property now or hereafter owned by Grantor, and now or hereafter attached or affixed t
together with all accessions, parts, and additions to, all replacaments of, and all substitutionsfo
property; and together with all issues and profits thereon and proceeds {including without limita
proceeds and refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Deed of Trust.
Related Documents. The words "Related Documents" mean all'promissory notes, credit agreement
instruments, agreements and documents, whether now or hereafter existing, executed in connection wi

indebtedness; provided, that guaranties and envirenmental indemnity agreements are not "Related Documents” a
are not secured by this Deed of Trust.

Rents. The word "Rents"” means all present and future rents, revenues, income, issues, royalties, profits, and



DEED OF TRUST
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The word "Trustee" means Guardian Northwest Title & Escrow, whose mailing address is 3202
_SIAL AVENUE, ANACORTES, WA 98221 and any substitute or successor trustees.

GRA L,
\F‘ \?'*\55101'9 ,g}
[+ '?

MPANY ACKNOWLEDqME NOTARY d’\ ]

PUBLC

oy
b SN/,
" &

COUNTY OF ka., 8 | ‘\‘ ) \\Sp WAS‘:’E‘f}/

On this Z_C_}r‘—- day of Soarnea iy 20 (8 befare me, the undersigned

Notary Public, personally appeared CHARLES '? TOGLE, Maﬁager of CANNERY ROW PROPERTIES, LLC; GUY
DAVIDSON, Manager of CANNERY ROW PROPERTIES, LLC AMYEOGLE, Member of CANNERY ROW PROPERTIES
LLC; and SANDRA DAVIDSON, Member of CANNERY ROW PRGF IES, LLC, and personally known to me or proved
to me on the basis of satisfactory evidence to be members gf dad aded agents of the limited liability company that
executed the Deed of Trust and acknowledged the Deed 2 the free and voluntary act and deed of the
limited liability company, by authority of statute, its articl in or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that they d to execute this Deed of Trust and in fact
executed the Deed of Trust on behaif of the limited liabitity cmm;;a

Notary Public in and for the State of

My chmmission expires K~17-1 9

REQUEST FOR FULL RECONV

To: , Trustee

The undersigned is the legal owner and helder of all indebtedness secured by s
requested, upon payment of all sums owing to you, to reconvey without warranty, to,
right, title and interest now held by you under the Deed of Trust.

Date: Bane

You are hereby
titled thereta, the

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 201B. Al Righi:

LACFNLPLVGO1.FC TR-27375 PR-2



Schedule “¢”
Legal Description

this report/policy is situated in the State of Washington, County of Skagit, and is

THE CANNERY, a Commercial Condominium, recorded November 29,
' 0061 1290275 records of Skagit County, Washington and being a

wrship 35 Worth, Range 2 East of the Willamette Meridian and
Section 19, Township 35 North, Range 2 East of the Willamette
“afficial map thereof on file with the State Land

Commissioner at Olympia, Wash

Situated in Skagit County, Washingto



