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DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdvding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower”is JACOBT HOWELL AND ASHLEY L

low and other words are defined in
f words used in this document

d Ja %_Jary 30, 2018,
USBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “"Lender”is Graystone Mortgage, LLC.

ng under the
's address is

Lenderis  a Limited Liability Company,
laws of Utah.

1966 East 6200 South, Salt Lake City, UT 84121,

(D) “Trustee” is Guardian Northwest Title & Escrow.

into and amends and supplements this Security Instrument.
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LOAN #: 171265043233
Mote” means the promissory note signed by Borrower and dated January 30, 2018.
"Nete states that Borrower owes Lender TWO HUNDRED FIFTY SIX THOUSAND FIVE

% $256,565.00 ) plus interest. Borrower has promised to pay this debt in regular
i Fﬂayments and o pay the debt in full not later than February 1, 2048,
“ means the property that is described below under the heading "Transfer of Rights in the

meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
1¢ans, all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

[] Adivstaple Rate Rider x| Candominium Rider _] Second Home Rider
] Balloon Ri L] Planned Unit Development Rider ] V.A. Rider
[ 1-4 Family R 1 Biweekly Payment Rider

x] Mortgag

‘ egistration Systems, Inc. Rider
3 Other(s] [sp

 Controlling applicable federal, state and local statutes, regulations,
and orders {that have the effect of law) as well as all applicable final,

non-appealable judicial og}m ns.
{K) “CommunltyAssoci{a;lon Du&

association or similar organizaton.
{L) “ElectronicFunds Traiisfes
draft, or similar paper instrumen

135S any transfer of funds, otherthan a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

t are described in Section 3.

ghsation, settiement, award of darmages, or proceeds
‘opdeds paid under the coverages described in Section 5)
¥, (i) condemnation or other taking of all or any part of the
jation; or (iv) misrepresentations of, or omissions as to, the

actions, transfers initiated by telef
{M) "Escrow ltems” means those iter:

Property {iii) conveyance in lieu of cond
value and/or condition of the Property.

(0) "Mortgage Insurance” means insura
on, the Loan. ¥
{P) “Periodic Payment” means the regularly schedulgd it
the Note, plus {i)) any amounts under Section 3 of thi
{Q) "RESPA" means the Real Estate Settiement P
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gow
Instrument, "RESPA" refers to all requirements and rest
related mortgage loan” evenifthe Loan does not qualify as a “fi arally rel
(R) "Successor in Interest of Borrower” means any part;
or not that party has assumed Borrower's obligations under

‘protecting L. nder against the nonpayment of, or default

nt due for (i) principal and interest under

ight be amended from time to time, or any
wabject matter, As used in this Security
mposed in regard to a “federally
od mortgage loan” under RESPA.
ken title to the Property, whether

TRANSFER OF RIGHTS !N THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nomi
sors and assigns) and the successors and assigns of MERS. This S¢
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in st
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re i ;
SEE LLEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS "EXHIBIT A",
APN # P116716
APN #: 4751-000-008-0000
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LOAN #: 171265043233
ichsgurrently has the address of 717 Westpoint Drive, Burlington,

{Street] [City]
ashington 98233 {("Property Address"}:
[Zip Code]

ER WITH all the improverments now or hereafter erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
fcunty Instrument, but, if necessary to com ply with Iaw or custom, MERS (as nominee

d ta, the right to foreclose and self the Property and to take any action required of
iotJimited 10, releasing and canceling this Security Instrument.

BORROWER COVERANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gr n nvgy the Property and that the Property is unencumbered, except for encum-
brances of recdrd. Bofrgwervarrants and will defend generally the title to the Property against all claims
and demands, subject to

THIS SECURIT;
covenants with limitedv.

praoperty.

1. Payment of Principal &t, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due theg'prificipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late- w Lider the Nole. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymernts duefinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any che nstrument received by Lender as payment under the Note
or this Security Instrument is returne ender unpaid, Lender may require that any or ali subsequent
payments due under the Note and this Security frstiament be made in one or more of the following forms,
as selecled by Lender: (a) cash; {b) m F {c) certified check, bank check, treasurer's check or
cashier's check, provided any such ch ‘dwn upon an institution whose deposits are insured by a
federal agency, instrtumentality, or entity; ér () Electronic Funds Transfer.

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated by,L'ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial jfayment if thie p,ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeht giipartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefur rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedwied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapph&d (35 ymtit @a[rower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable periosgo! , Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fundg witl be pplled to the outstanding principal
balance under the Note immedialely prior to foreclosure. No éffset or claimiwhich Borrower might have now
or in the future against Lender shall relieve Borrower from miaking payments due under the Note and this
Security Instrument or performing the covenants and agreements:é is Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwxise Lin this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followingord priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due u 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarrs 1 femaining amounts shall
be applied first to late charges, second to any other amounts due underthis Sec :fy' strument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Perlodic P

late charge. If more than one Periodic Payment is outstanding, Lender may‘_a"pply aﬂy ayment received
from Borrower to the repayment of the Periodic Payments if, and to the extery .
paid in full. To the extent that any excess exists after the payment is applied tGthe
more Periadic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to;
the Note shall not extend or postpone the due date, or change the amount, of the Pegi
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerit |
for: (a) taxes and assessments and other items which can attain priority over this Securlty Iy
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prp
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort"g_ ge Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw'lte
At origination or at any time during the term of the Loan, Lender may require that Community Ass " i
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LOAN #: 1712GS043233

‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
€ an Escrow ltem. Borrower shall promptly furnish to Lender all notices of ameunts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
‘ @ pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
tent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cipg such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltlems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
‘be obligated under Section 9 to repay to Lender any such amount. Lender may
riy or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any.time, £cllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiegUnder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender s

The Funds shallbeg'h

itution whose deposits are insured by a federal agency, in strumental-
ity, or entity (including Le

r, if Lerider is an institution whose deposits are so insured) or in any Federal
r ghall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shalte charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyim row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere pasd*orkthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds” Borrdwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendg & to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordant #SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noti wer as redquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug.the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,‘arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 monthly payments.

Upon payment in full of all sums secured by thls Sa KRy rstrument, Lender shall promptly refund to
Borrawer any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay therfiin :

Borrower shall promptly discharge any lien which has prwrlty ovier; this Securlty Instrument unless
Borrower: ( a) agrees in writing to the payment of the obligatign secured

prevent the enforcement of the lien while those proceedings aréperi
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

v to Lender su bordlnatlng
erty is subject to a lien
tice identifying the
lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ing g hefealter erecled on
the Property insured against loss by fire, hazards included within the term “exteém oyerage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lenide ¥ insurance.
This insurarice shall be maintained in the amounts {including deduct;b!e levels) a periods that
Lender requires. What Lender requires pursuant to the preceding sentences can &
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro

services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the paymern _f ahn
imposed by the Federal Emergency Management Agency in connection with the review of ary
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain t
coverage, at Lender's option and Borrower's expense, Lender is under na obligation to purch
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LOAN #: 171235043233
icilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
E d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
e now tiges that the cost of the insurance coverage so obtained might significantly exceed the cost of

i Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bec me add;t nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

requesting payment,

plicies required by Lender and renewais of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
“If I “fequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices’H Borfgwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or déststiction of, the Property, such policy shall include a standard mortgage clause and
jagee and/or as an additional loss payee.

of Iosg Baérrgwer shall give prompt notice to the insurance carrier and Lender. Lender

right to hold such instira
ensure the work has b oted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may tisburse proceeds for the repairs and restoration in a single payment
or in a series of progress iz i i iti
Applicable Law requires intérest’ paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea
retained by Borrower shall not'e
Borrower. If the restoration or repas
the insurance proceeds shall be applist
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Properti
claim and related matters. If Borrower

e insurance preceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,
£ SUMs secured by this Security Instrument, whether or not
ower, Such insurance proceeds shall be applied in the order

ay file, negotiate and settle any available insurance
5 espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settte the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris ip Lender (a).Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t e or this Security Instrument, and (b} any
other of Borrower’s rights (other than the right to an i unedarned premiums paid by Borrower)
under all insurance policies covering the Property, inSofar as such rights are applicable to the coverage
of the Property, Lender may use the insurance pr s eithet & repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr:

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instru
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservatlon Maintenance and Protection of th

ntinue to occupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

ant to Section 5 that repair or restoration is not economlcaily feasiblg
Property if damaged to avoid further deterioration or damage. If insur: ]
paid in connection with damage to, or the taking of, the Property, Borrowérshall §
or restoring the Property only if Lender has released proceeds for such purg
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections ofthe
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or pricr ta such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borrd:
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeity

rot,ponsmle for repairing
sds, Lencier may disburse
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LOAN #: 1712GS5043233
orggment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
dprdpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
ndfor assessing the vatue of the Property, and securing and/or repairing the Property. Lender’s
‘tdninclude, but are not limited to: (a) paying any sums secured Dy a lien which has priority over this
Sec rity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. Secyring the Property includes, but is not limited to, entering the Property to make repairs,
Tocks, rép ace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.

Any amouniﬁ
secured by this Ses
disbursement
payment. A

If this Secufity Instrsment 1% on a leasehold, Borrower shall comply with all the provisions of the lease.
uierdne leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrgwer shall. not
ground lease. If Borrgwey' a
unless Lender agrees+o the;

10. Mortgage Insurance. If Le éer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pré to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance by Lender ceases o be available from the mortgage insurer
that previously provided sucﬁ 4&5 ahce’and Borrower was required 10 make separately designated pay-
ments toward the premlums for 1

gage insurer selected by Lender. [ 5&%95153&5 ﬂy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay te Lendé mount of the separately designated payments that were due
when the insurance coverage ceased tobedin effe i
a non-refundable loss reserve in lieu of Mortgat
notwithstanding the fact that the Loan is Bltigately paid in full, and Lender shall not be required o pay Bor-
' i erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
ydilable, is obtained, and Lender requires separately desig-

nated payments toward the premiums for |V|0rt age Insura Lender required Mortgage Insurance as a
condition of making the Lean and Borrower was requir & separately designated payments toward
the premiums for Mortgage Insurance, Borrower s emiums required to maintain Mortgage
[ i until Lender’s requirement for Mortigage

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro arty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irisuy ree from time to time, and may
enter into agreements with other parties that share or modify isk, orTeduse losses, These agreements
are on terms and conditions that are satisfactory to the mortgate-is e other party (or parties)
to these agreements. These agreements may require the mortgage ifisifer toymake payments using any
source of funds that the mortgage insurer may have available (wh “lude funds obtained from
Morigage Insurance premiums).

other entity, or any affiliate of any of the foregoing, may receive (directiy-es th) amounts that derive

from {or might be characterized as) a portlon of Borrower’s payments for Mortgags Insurance, inexchange

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agref

an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of.

the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrowé

Mortgage Insurance, or any other terms of the Loan. Such agreements will n

Mortgage insurance, to have the Mortgage |nsurance terminated automatically, aneifor 1 [
a refund of any Mortgage Insurance premiums that were unearned at the time of such &
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged., such Miscellaneous Proceeds shall be applied to restoration of.ey
the Property, if the restoration or repair is economically feasible and Lender's security is not le
_—
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LOAN #:1712GS043233
psuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity 1o inspect such Property to ensure the work has been completed to
: er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the re and restoration in a single disbursement or in a series of progress payments as the work is

wbinless an agreement is made in writing or Applicable Law requires interest to be paid on such
||E|r‘IEO§.Ié§ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
llanegus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
#d the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
* O .due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
@tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
hé'syms secured by this Security Instrument, whether or not then due, with the excess,
if any, pald to B&r Wi
Inthe eventof a pa¥
of the Property j

aking, destruction, or loss in value of the Property in which the fair market value

before the partial taking, destruction, or loss in value is equal to or greater
than the amo #5 secured by this Security Instrument immediately before the partial taking,
destruction, or I ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument stalldie reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) ¢ tplal amaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu ded by-th)the fair market value of the Property immediately before the partial
value!
king, destruction, or loss in vaiue of the Property in which the fair market value
efore’

and Lender otherwise agree-institing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetlér

Sor if, after notice by Lender to Borrower that the Opposing
o make an award to settle a claim for damages, Borrower
f the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed to restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or Hiof i
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in default if any a

gainst whom Borrower has a right of action in regard to

n or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturg®of the Property or other material impairment of Lender's
interest in the Property or rights under this S ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p prieiture of the Property or other material
impairment of Lender’s interest in the Property or rig is Security Instrument. The proceeds of
any award or claim for damages that are attributabli t the imgaitment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender, =

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no

epnce proceedings against any
Al ise modify amortization
of the sums secured by this Security Instrument by reason of any d marid m by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendey i sing any right or remedy
including, without limitation, Lender's acceptance of payments from third persé lities or Successaors
in Interest of Borrower or in amounts less than the amount then due,‘ska#f-not aiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability Co-signers; SuccessorsandAssigns ind. Bo rOWer covenants
any Borrower
-signing this
under the

terms of this Security Instrument; (b) is not personally obligated to pay the sumisse
Instrument; and (¢} agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjecttothe provisions of Section 18, any Successar in Interest of Borrower who ~
obligations under this Security Instrument in writing, and is approved by Lender, shall giitaitt all
rower's rights and benefits under this Security Instrument. Borrower shall not be released. f
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |

Initials:
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LOAN #: 1712GS043233
meother fees, the absence of express authoarity in this Security Instrument te charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ire expressly prohibited by this Security Instrument or by Applicable Law.

: Qan is subject to a law which sets maximum loan charges, and that law is finally interpreted
&dmterest or ather loan charges collected or to be collected in connection with the Loan exceed
the germitted jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
harge {o.the permutted limit; and (b) any sums already collected from Borrower which exceeded
i ill be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower, If a refund reduces principal,

treated as a partial prepayment without any prepayment charge {whether or not a
Brge.is. provided for under the Note). Borrower's acceptance of any such refund made by
orrower will constitute a waiver of any right of action Borrower might have arising out

15. Notlces Aﬁ
be in writing. Any™nati
been given to QFf
address if sent By othét.

s given by Borrower or Lender in connection with this Security Instrument must
t Eorrower in connection with this Security Instrument shall be deemed to have
wh#n mailed by first class mail or when actually delivered to Borrower's notice
1s; Notice to any one Borrower shall constitute notice to all Borrowers unless
Giires otherwise. The notice address shall be the Property Address unless
Borrower has design ed substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower 's’chsings of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrewer skall only report a change of address through that specified procedure. There
may be only one desrgna’iegj notic ress under this Security Instrument at any one time. Any notice to
Lender shall be given by délivering y mailing it by first class mail to Lender’s address stated herain
unless Lender has desigriated.another agidress by notice to Borrower, Any notice in connection with this
Security Instrument shall not-he # to have been given to Lender until actually received by Lender. If
any notice required by this Securify JAstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corigsgondins irement under this Security Instrument.

16. Governing Law; Severabilit ; f Construction. This Security Instrument shall be governed
by federal law and the law of thesjurisdiction‘in which the Property is located. All rights and obligations
contained in this Security Instrument ubject 1g any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitlyall & parties to agree by contract or it might be silent, but
such sifence shall not be construed as:a grohithitisn against agreement by contract. It the event that any
provision or clause of this Security Instrumgit g¥the Note conflicts with Applicable Law, such conflict shall
not affect cther provisions of this Securit ument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; rds of the;masculine gender shall mean and include
corresponding neuter words or words of the féminine ge (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m, 5 sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be giv

he Note and of this Security Instrument.
arrower. As used inthis Sectlon 18, "Inter-

estin the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Borl
If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of afi.sans
However, this option shalf not be exercised by Lender if such exeret
If Lender exercises this option, Lender shall give Borrower notife.&f ac
provide a period of not less than 30 days from the date the notice is/qiv :
within which Borrower must pay all sums secured by this Security In ;
sums prior to the expiration of this period, Lender may invoke any refsedies
Instrument without further notice or demand on Borrower. k
19. Borrower's Right to Reinstate After Acceleration. If Borrower mé
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any power of
Security Instrument; (b) such other period as Applicable Law might specify fo {4
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:Fho
Borrower: (a) pays Lender all sums which then would be due under this Security”
Note as if no acceleration had occurred; (b) cures any default of any other coven ;m
pays all EXpenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees property inspection and valuation fees, and other fees mcurred for the& o

hited by Applicable Law.
ration. The notice shall

as Lender may reasonably require to assure that Lender's interest in the Propeny an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security

one or more of the foIIowmg forms, as selected by Lender: {2) cash; (b) maney arder; (c)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a
whose deposns are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds.#
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

Initials:
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LOAN #:1712GS043233
y eftective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of atc feration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note cr a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
2 under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

51 will be! g' en written notice of the change which will state the name and address of the new Loan
[ 10 which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing abligations to Borrower

mberof a class) that arises from the other party's actions pursuant to this Secunty
that the other party has breached any provision of, or any duty owed by reason
of thls Secunty Instrum at, util such Borrower or Lender has notified the other party {with such notice

elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be dee
this Section 2,

cides and herbicides, volatile solve
materials, (b) "Environmental Law" m

deragk/aws and laws of the jurisdiction where the Property
is focated that relate to health, safety o, al protection; (¢} "Environmental Cleanup” includes
any response action, remedial actio rroval action, as defined in Environmental Law; and (d) an
“Environmental Condmon means a céngiiiosi that can cause, contribute to, or otherwnse trigger an
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Haza s Substa es5, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pra (a} that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, o due to the presence, use, or release of
a Hazardous Substance, creates a condition that adwersely affects the value of the Property. The preced-
ing two sentences shall not apply to the presenc or st age on the Property of small quantities of
Hazardous Substances that are generally recognized
maintenance of the Property {inctuding, but not limite

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Envircnmental Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and {(c) any condition caused

ivate pa i |nvofvmg the Property and any
r has actual knowledge, (b) any Environ-
digtharge, release or threat of release

ms, or is notified by any
ther remediation of any
ptly take all necessary
te any cbligation on

Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Enviranmental Law. Nothing
Lender far an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to a
ing Borrower’s breach of any covenant or agreement in this Security instrum nt’{but not prior to
acceleration under Section 18 unless Applicable Law provides otherwis i ;

(a) the default; {b} the action required to cure the default; (c) a date, notess th

the date the notice is given to Borrower, by which the default must be cured: a#
cure the default on or before the date specified in the notice may result in acdgl
secured by this Security Instrument and sale of the Property at public aucti

notice by Applicable Law. If the defauit is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot

and costs of title evidence.
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Itk ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nce.of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
her persons as Applicable Law may require. After the time required by Applicable Law and
fier piibiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iblic atiction to the highest bidder at the time and place and under the terms designated in the
nptice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale,of the Property for a period or periods permitted by Applicable Law by public announcement
| ne'place fixed in the notice of sale. Lender or its designee may purchase the Property

I'deliver to the purchaser Trustee's deed conveying the Property without any
ranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

the following ord
and attorneys’ fées;'b) t
person or persasis tegall
the sale took place. %

23. Reconveyance. .
request Trustee (o rec
dencing debt secureg by
warranty to the persorior
costs and the Trustee's

24. Substitute Trusteg. In acégr
a successor trustee to any, Teust
the Property, the successor trust
herein and by Applicable Law.

25. Use of Property. The

Il expenses of the sale, including, but not limited to, reasonable Trustee's
| sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

Security Instrument to Trustee. Trustee shall reconvey the Property without
FSons iegally entitled to it. Such person or persons shall pay any recordation

e with Applicable Law, Lender may from time to time appoint
ed hereunder who has ceased to act. Without conveyance of
stte shall succeed to all the title, power and duties conferred upon Trustee

ysed principally for agricultural purposes,

#led to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constrya-ar enforge any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security lystrusnent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding oF on a;

ORAL AGREEMENTS OR ORAL G MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING: REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts+and agre
Security Instrument and in any Rider executed by Borrsiw

' 2
COBT. HOWELL il

UL

e terms and covenants contained in this
 recorded withit.

ASHLEY L. @ﬁ"

Initialsg% |
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COUNTY OF SKAGIT S8:

e individual party/parties described in and who executed the within and

deed for the uses and purposes therein

entioned.
and and official seal this _3¢7__ day of. iﬂbﬂ.{é: y1e\§ .

Notary Pugic in and for the State of A/

Washington, residing at_MA-VE{now

My Appointment

iﬁﬁ?{}wﬂ

Lender: Graystone Mortgw
NMLS ID: 18163

Loan Originator: Pamela Marig:G
NMLS ID: 120116

4, TE A}
LTI

Initials: /H

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Maeg, Inc. Page 11 of 11 WAEDEED 0%

WAEDEED (CLS)



LOAN #:1712G5043233
MIN: 1001943-0000508167-2

CONDOMINIUM RIDER

POMINIUM RIDER is made this 30th day of January, 2018

rated into and shall be deemed to amend and supplement the Mortgage,
-="h_‘_‘_curity Deed (the “Security Instrument”) of the same date given by

the,

‘Borrower”) to secure Borrower's Note to Graystone Mortgage,
mpany

LLC, a Limited

(the “Lender”)
ering the Property described in the Security Instrument and
ive, Burlington, WA 98233,

of the same date
located at: 717 Wes

The Property includ

gether with an undivided interest in the common ele-
ments of, a condomini

Known as: WESTPOINT

(the “Condominium Project”).
ity which acts for the Condominium Project (the
roperty for the benefit or use of its members or
ides Borrower’s interest in the Owners Association
s of Borrower’s interest.

If the owners associatio
‘Owners Association”) holds tit
shareholders, the Property also
and the uses, proceeds and ben

CONDOMINIUM COVENAN
in the Security Instrument, Borr
follows:

A. Condominium Obligations. Bogrower sha! perform all of Borrower’s obligations
underthe Condominium Project's Consfituent Deéurnents. The “Constituent Documents”
are the: (i) Declaration or any other documen creates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv).0 valentdocuments. Borrower shall
promptly pay, when due, all dues and assé posed pursuant to the Constitu-
ent Documents. %

B. Property Insurance. So long as the Ow, ition maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides isurarnce coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any otherthazards; including, but not limited to,
earthquakes and floods, from which Lender require 1 hen: (i} Lender waives
the provision in Section 3 for the Periodic Payment ngd&t-of. the yearly premium
installments for property insurance on the Property; and §iyBorrower’s obligation under
Section 5 to maintain property insurance coverage on tha Propedy is deemed satisfied
to the extent that the required coverage is provided by the ©wners Association policy.

What Lender rec,uires as a condition of this waiver can chahge durixig $he term of the loan.

Borrower shall give Lender prompt notice of any laps ired property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lied
repair following a loss to the Property, whether to the unit or to &0 “
proceeds payable to Borrower are hereby assigned and shall e-paj
application to the sums secured by the Security Instrument, whetheror
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ag'r
able to insure that the Owners Association maintains a public liability in:
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damagg
consequential, payabie to Borrower in connection with any condemnati
taking of all or any part of the Property, whether of the unit or of the common elemes
or for any conveyance in lieu of condemnation, are hereby assigned and shall'be |
to Lender. Such proceeds shall be applied by Lender to the sums secured by the:Se
rity Instrument as provided in Section 11.

#ddition to the covenants and agreements made
r and Lender further covenant and agree as

ents, any
‘ender for
then due,

e

MULTISTATE CONDOMIMNIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM |NSTRUMI§NT
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LOAN #: 1712GS043233
er’s Prior Consent. Borrower shall not, except after notice to Lender and
s prior written consent, either partition or subdivide the Property or consent to:
nment or termination of the Condominium Project, except for abandonment
juired by law in the case of substantial destruction by fire or other casualty

king by condemnation or eminent domain; (ii) any amendment to any
enstituent Documents if the provision is for the express benefit of Lender:
professional management and assumption of self-management of the
v) any action which would have the effect of rendering the public
e maintained by the Owners Association unacceptable to Lender.
rrower does not pay condominium dues and assessments
. ef may pay them. Any amounts disbursed by Lender under this
paragraph F shall becorhe additional debt of Borrower secured by the Security Instru-
wer arit-Lender agree to other terms of payment, these amounts
edate of disbursement at the Note rate and shall be payable,
Lender to Borrower requesting payment.

(i} termination

with interest, upon

BY SIGNING BELO ccepts and agrees to the terms and covenants con-

| /20/ (& (Seal)

' DATE

\/’é v / \&/ (Seal)

DATE

. .
JACOBT. HOWELL

ASHLEY L. HQWELL

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNI
Form 3140 1/01
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS Rid e this 30th day of January, 2018, and is
incorporated i d-amends and supplements the Deed of Trust (the “Security
Instrument”) of th ¢ date given by the undersigned (the "Borrower,” whether there

are one or more p

undersigned) to secure Borrower's Note to
Graystone Mortg

a Limited Liability Company

("Lender”) of the sa
Instrument, which is

In addition to the covenants and a
and Lender further covenantand agre

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Graystone Morfgage LLC

Lender is a Limited Liability Company
under the laws of Utah.
1966 East 6200 South, Salt Lake City, UT 8412

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst m “Lender” includes
any successors and assigns of Lender. k
"MERS" is Mortgage Electronic Registration Systems, Ing MERS is a separate
corporation that is the Nominee for Lender and is actiri 4,
organized and existing under the [aws of Delaware, and
number of P.O. Box 2026, Flint, Ml 48501-20286, tel. (
appointed as the Nominee for Lender to exercise the rights
Lender as Lender may from time to time direct, including but n¢
successor trustee, assigning, or releasing, in whole or in part th:
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS” includes any successo
MERS. This appointment shall inure to and bind MERS, its successé
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame:
the following definition:
"Nominee"” means one designated to act for another as its represeritative
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . -—f:H
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LOAN #: 1712G5043233
SFER OF RIGHTS IN THE PROPERTY

insfer of Rights in the Property section of the Security Instrument is
as follows:

and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE N ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A’

APN #: P116716
APN #: 4751-000-008

which currently has the address of 717 Westpoi iva, Burlington,

. [Street][City]

WA 98233 ("Property Address"
[State] [Zip Code]

and all easements, appurtenances, and fixtures now or h
Al replacements and additions shall also be covered by y
the foregoing is referred to in this Security Instrument as the "Pst erny.”

Lender, as the benefmary under this Secunty Instrum At, desig ates MERS

Instrument to be served on Lender must be served on MER
Nominee for Lender. Borrower understands and agrees that ME
Nominee for Lender, has the right to exercise any or all interests gt

and 1o take any action required of Lender including, but not limited t§
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »
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LOAN #: 1712GS043233
rument shall be deemed to have been given to Borrower when mailed

ail or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
€. Law expressly requires otherwise. The notice address shall be
iress unless Borrower has designated a substitute notice address
‘Borrower shall promptly notify Lender of Borrower's change of
specifies a procedure for reporting Borrower's change of address,
| or,

by notice to -)' e
address, If Le
then Borro

jesignated notice address under this Securlty Instrument at
€to Lender shall be given by delivering it or by mailing it by first
, aduress stated herein unless Lender has designated another
address by notics Botrower Borrower acknowledges that any notice Borrower

provides to Lender j

y notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
nstrument is also required under Applicable Law,
tisfy the corresponding reguirement under this

actually received by M
shall not be deemed to hav
any notice required by th
the Applicable Law requirern
Security Instrument.

D. SALE OF NOTE; CHANGE QF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security kistfUment is amended to read as follows;

20, Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior noticé to Borr Lender acknowledges that untif it
directs MERS to assign MERS's Nominee ig 1 this Security Instrument, MERS
remains the Nominee for Lender, with thesaLy exercise the rights of Lender. A
sale might result in a change in the entity {know e "Loan Servicer") that collects
Periodic Payments due under the Note a tity Instrument and performs
other mortgage loan servicing obligations u Nate, this Security Instrument,
and Applicable Law. There also might be one o re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of thed ¢ i
be given written notice of the change which will“stat,
new Loan Servicer, the address to which paymentg.sk
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing obl

assumed by the Note purchaser unless otherwise provided by

Neither Borrower nor Lender may commence, join, or } G anyJudlmal
action (as either an individuat litigant or the member of a clas ) that atises from the
. the other

take corrective action. If Applicable Law provides a time period WhICh T
before certain action can be taken, that time period will be deemed to b red

pursuant to Section 18 shall be deemed tc satrsfy the notice and opportun’
corrective action provisions of this Section 20,
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te Trustee. In accordance with Applicable Law, Lender or MERS may
Bpoint a successor trustee to any Trustee appointed hereunder who has
aut conveyance of the Property, the successor trustee shall succeed

Zﬁf/Zj (Seal)
JACOB T. HOWELL DATE
(Seal)
ASHALEY L. T DATE
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crow No.: 115355
EXHIBIT “A”

LEGAL DESCRIPTION

{DMENT TO WESTPOINT, A CONDOMINIUM?”, as recorded September 7,
2000 under Skagit< ty Auditor's File No. 200009070034, an Amendment to “WESTPOINT
CONDOMIN ;orded April 20, 2000 under Auditor's File No. 200004200062,




