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Grantor(s):

1. EDISON INVESTMERMT:

Grantee(s)
1. Skagit Bank

Legal Description: SECTION 33, TO
LOT 3; AND PORTIONS OF BLOCKS 1

HIP 36 NORTH, RANGE 3 EAST, W.M.; PTN. GOV.
\HD 3, TOWN PLAT OF EDISON (HALLER'S ADDN.)
. Additional on page

003, P72960, 4098-003-009-0009,

Assessor's Tax Parcel ID# P72950, 4099-0014
P48533, 360333-0-007-0009, P485234, 36033

THIS ASSIGNMENT OF RENTS dated January 2
EDISON INVESTMENTS LLC, a Washington limited lia
SAMISH ISLAND, BOW, WA 98232 (referred to helo
mailing address is 301 E. Fairhaven Ave, P O Box 2
below as "Lender”).
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ntification number is P72950, 4099-001 -017- 0003, P72960,
533, 360333-0-007-0009, P48534, 260333-0-008-0008.
ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

WER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

ives all rights or defenses arising by reason of any "one action" or "anti-deficiency”
ravent Lender from hringing any action against Grantor, :ncludlng a claim for
entltled to a claim for deficiency, before or after Lender's commencement

GRANTOR'S WAIVERS. Gran. f ;
law, or any other law whif ma
deficiency to the extent Len

the Properly. Borrower waiv
without limitation any failure f |
Property. Borrower agrees to rerfiss
take under this Assignment.

PAYMENT AND FERFORMANCE. Ext: las provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts securg i nment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignm > ind until Lender exercises its right to collect the Rents as provided
below and se long as there is no default’Unds signment, Granter may remain in possession and cantrol of and

ak:e upon the Property, or any delay by Lender in reallzmg upon the
ter the Note with Lender no matter what action Lender takes or fails to

GRANTOR'S REPRESENTATIONS AND WARFEM IES. ntor warrants that:

Ownership. Grantor is entitled to receive [ents free and clear of all rights, loans, liens, encumbrances, and
claims excapt as disclosed to and accepted nder in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assign
instrument now in force,

eyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, en
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEWE AND COLLECT RENTS. Lendér
default shall have occurred under this Assignment, to collect and"rece
given and granied the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and
Assignment and directing all Rents to be paid directly to Lender o

Enter the Property. Lender may enter upon and take possessmn : rity, demand, collect and receive from

. rry on all legal proceedings
be necessaty to recover
ersons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain t
to pay the costs thereof and of all services of all employees, including th
and expenses of mamtammg the Property in proper repair and condition, and
water utilities, and the premiums on fire and other insurance effected by Lendi

Compliance with Laws. Lender may do any and all things to execute and compl
Washington and also all other laws, rules, orders, ordinances and requirements o
affecting the Property.

Leaseo the Property. Lender may rent or lease the whele or any part of the Property
such conditions as Lender may deem appropriate.

keep the same in repair;
niiof all continuing costs

Employ Agents. Lender may engage such agent or agents as Lender may deem appropga
name of in Grantor's name, to rent and manage the Property, including the cellection and

Other Acts. Lender may do all such cother things and acts with respect to the Propert
appropriate and may act exclusively and solely in the place and stead of Grantor and to haw
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required tc_: do any of th_e foregoing acts or thing

Grantor's account and Lender may pay such costs and expenses from the Rents,
determine the application of any and all Rents received by it; however, any such Rents recelved by Lender :
not applied to such costs and expenses shall be applied to the Indebledness. All expenditures made by Lender i
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured hy thi
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the obligations
impased upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver £o
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Gréinto a=w;lable satisfaction of this Assignment and suitable statements of termination of any financing statement on
.Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
|f permitted by appflcable law.

A est at the rate charged under the Note from the date incurred or pald by Lender to the date
of repayment by Grantur Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand, (B}, be added to the balance of the Note and be apporiioned among and be payable with any
installment payments to due during either (1) the term of any applicable insurance policy; or {2) the

; C) be treated as a balloon payment which will be due and payable at the Note's
ecure payment of these amounts. Such right shall be in addition to all other rights
entitled upon Default.

Other Defaults. Boffow
conditiun_ cor_ltained in t

Assignment or the Related Documents is false or misieading in any
material respect either now or &t the he’ made or furnished or becomes false or misleading at any time
thereafter.

Defective Collaterallzation. This Assign:
(including fallure of any collateral documig
for any reason,

member withdraws from the limited liability
existence as a going business or the death of 2
of a receiver for any part of Borrower's or Granisr's propert
of creditor workout, or the commencement of any pro
against Borrower or Grantor.

olvency of Berrower or Grantor, the appointment
ssignment for the benefit of creditors, any type
der any bankruptcy or insolvency laws by or

Creditor or Forfeiture Proceedings. Commencements r forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other m creditor of Borrower or Grantor or by any
governmental agency against the Rents or any property wmg dness. This includes a garnishment of

notice of the creditor or forfeiture proceeding and deposits witl
forfeiture proceeding, in an amount determined by Lender, in it
bond for the dispute.

Property Damage or Loss, The Property is lost, stolen, substantialiy.

Events Affecting Guarantor. Any of the preceding events occurs with i
or accommodation party of any of the Indebtedness or any guarantor,
dies or becomes incompetent, or revokes or disputes the validity o
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finar
prospect of payment or performance of the Indebtedness is impaired.

y, or accommodation party
der, any Guaranty of the

Insecurity. Lender in good faith believes itself insecure.

the entire Indebtedness immediately due and payable, including any prepayment penal
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to titke pos
Property and collect the Rents, including amounts past due and unpaid, and apply the n f
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall kéve:
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Renigsare g
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumest
payment theraof in the name of Grantor and to negotiate the same and collect the proceeds. Faymen
or other users to Lender in response to Lender's demand shall satisfy the obligations for which thé

subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appoinied to take possession of all or afy p
the Property, with the power to protect and preserve the Property, to operate the Property preceding or
foreclosure or sale, and fo collect the Rents from the Property and apply the proceeds, over and above the® ‘
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lende
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds fh
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving a$ z
receiver.
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er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by

emedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
electior: té make expendifures or to take action to perfierm an obligation of Grantor under this Assignment, after

ender incurs that in Lender's opinion are necessary at any time for the protection of its
ent of its rights shall become a part of the indebiedness payable on demand and shall bear
Hfrom the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitatiési, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, wheth t'there is a lawsuit, including attorneys' fees and expenses for hankrupicy proceedings

of searching recerds, obtaining title reports (including foreclosure reports), surveyors'
i e insurance._e_md fees for the Trustee, to the extent permitted by applicable law.

Assignment shalt be effe
bound by the alteration a
Caption Headings. Captic
to interpret or define the

Governing Law. This Assigniiiént
preempted by federal law, the la

o governed by federal law applicable to Lender and, to the extent not
e State of Washington wnthout regard to its confllcts of law provisions.

rrower and Grantor under this Assignment shall be joint and
Bach and every Grantor, and all references to Borrower shall mean

several, and all references to Grantdy,
i tor signing below is responsible for all obligations in this

aach and evely Borrower,

itity's behalf, and any obligations made ov created in reliance

upon the professed exercise of such powel s guaranteed under this Assignment.

Merger. There shall be no merger of the ink
estate in the Property at any time held by or fér the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1} In all cases where there is more than
Assignment in the singular shall be deemed to have been ugd wplural where the context and construction so
require. (2) If more than one person signs this Assighmnt &s "Grantor," the obligations of each Grantor are joint
and several. This means that if Lender brings a laws ender hay sue any one or more of the Grantors. |f
Borrower and Grantor are not the same person, Lender ieged not sus Eorrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragr@
purposes only. They are not to be used to interpret or defing t

No Waiver by Lender. Lender shall not be deemed to have walvaréi emy
waiver is given in writing and signed by Lender. No delay or omis

mand strict compllance with that
, ner any course of dealing between
& Brantor's obligations as to any
Enent, _the granting of such

provision or any other provision of this Assignment. No prior waiy
Lender and Grantor, shall constitute a waiver of any of Lender's rlg’*lts )
future transactions. Whenever the consent of Lender is required uridiér ns &s@og I
consent by Lender in any instance shall not constitute continuing consent
consent is required and in all cases such consent may be granted or withh

Notices. Subject to applicable law, and except for notice required or
manner, any notice required to be given under this Assighment shall be gi
when actually delivered, when actually received by telefacsimile (unle
deposited with a nationally recognized overnight courier, or, if mailed, when dep he Umted States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses st jspeginning of this
Assignment. Any party may change ils address for notices under this Asmgnmeni; iy givin | written notice
to the other partles, specifying that the purpose of the notice Is to change the ‘pa . For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current i
law, and except for notice required or aliowed by law to be given in another manner, j -2
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

uired by law), when

Powars of Attorney. The various agencies and powers of attorney conveyed on Lender ui 2
granted for purposes of security and may not be revoked by Grantor until such time as theuda
Lender.

Saverability. If & court of competent jurisdiction finds any provision of this Assignment to & illsg
unenforceable as to any circumstance, that finding shall not make the offending provision Jilegsi, i
unenforceable as to any other circumstance. If feasible, the offending provision shall be consitlet {
that it becomes legal, valid and enforceable. If the offending provision cannot be so modifie

considered deleted from this Assignment. Unless otherwise required by law, the illegality?, ir
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforce

other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's intérest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assig 4

ownership of the Property becomes vested in a perscn other than Grantor, Lender, without notice to Grantér
deal with Grantor's successors with referense to this Assignment and the Indebtedness by way of forbearari
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.
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2legt, of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
ion laws of the State of Washington as to alf Indebtedness secured by this Assignment.

! Right of Redemption, NOTWI|THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
ONTAINEED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

itowmg capitalized words and terms shall have the followmg meanings when used in this
less spegifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money off iy Un{tevd Siafes of America. Words and terms used in the singular shall include the plural, and the plural
shall incluéfe the singular, &% the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attri d

be amended

Borrower.
BARKER.

Event of Default.
the default section of th

Grantor. The word "G

xﬁenses incurred by Lender to enforce Grantor's obligations under

this Assignment, together with interés lich amounts as provided in this Assignment,

Lender. The word "Lender" megans Ska'

Note. The word "Note” means the fy siote dated January 25, 2018, in the original principal
amount of $679,000.00 from Borrow io -ender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and

Property. The word "Property” means al . Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of thi gnment.

Related Documents. The words "Refated DoCuments" méansall promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, segufity<&greements, mortgages, deeds of trust, security
i ! and documents, whether now ar hereafter

Rents. The word "Rents" means all of Grantor's pre rights, title and interest in, to and under any
and all present and future leases, including, without:liraitati s, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, ™ o raditals” grofits and proceeds from the Property,
and other payments and benefits derived or to be derived from suth Jed¥ag af every kind and nature, whether dug
now or later, including without limitation Grantor's right to enfo and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE Pﬁzﬂ\ﬂSlOﬁS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED TH A&&B@ NT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 25, 2018. i E

GRANTOR:

EDISON INVESTMENTS LLC

. BARKER, Member of EDISON INVESTMENTS LLC

CHRIS B. BARKER, Member of EDISON INVESTMENTS LLC
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) 8S

day of -J:"f’//‘u’ . 20 /g ‘:gned

Notary Public, persodally appeared JENNIFER N. BARK Member of EDISON INVESTMEN CHRIS B.
BARKER, Member of E asr INVESTMENTS LLC, and personally known to me or proved to me on the basis of

ASSIGNMENT OF RE nd cknowledged the Assignment to be the free and voluntary act and deed of the limited
liability company ity “nd statute, its articles of organization or its operating agreement, for the uses and
purposes thereln yn oath stated that they are authorized to execute this Assignment and in fact

the limited liability company.
Residing at %""7’%’» ¥) W
My commission expires ;{/ 5':'/?0-9 /

LaserPro, Ver. 17.2.10.037 Copr USA Corporation 1997, 2018, All Rights Reserved. - WA

\CFMLPL\G14.FC TR-27300 PR-2



EXHIBIT A

LEGAL BESTRIPYION: Real property in the County of Skagit, State of Washington, described as
follows:

PARCEL A
THE WEST HALF OF THE FOLLOWING DESCRIBED TRACT:

THAT PORTION § ENT LOT 3 OF SECTION 33, TOWNSHIP 36 NORTH,

RANGE 3 EAST OF THE WILLAMETTE MERIDIAN, BOUNDED ON THE NORTH, EAST AND
WEST BY THE SAMI$I'! SLOUGH AND BOUNDED ON THE SOUTH BY THE NORTH LINE OF
THE TOWN PLAT OF EDISON, CORDING TO THE PLAT THEREOF RECORDED IN
VOLUME 1 OF PLATS,:PAGE 7, RECORDS OF SKAGIT COUNTY, WASHINGTON.

EXCEPT THE RIGHTS-OF-WAY, IF ANY, OF SKAGIT COUNTY DIKING DISTRICT NO. 19
AND SKAGIT COUNTY DR&ENA ISTRICT NO. 16. SITUATED IN SKAGIT COUNTY,
WASHINGTON.

PARCEL B:

LOTS 13 THROUGH 17, BLOCK 1, EX EPFT THE SOUTH 12 FEET (AS MEASURED
PERPENDICULAR TO THE SOUTH L NE) OF SAID LOT 13 AND LOTS 5 THROUGH 9,
BLOCK 3, EXCEPT THE SOUTH 12 FEi '=%a;(AS MEASURED PERPENDICULAR TO THE SOUTH
LINE) OF SAID LOT 5, ALL IN THE TOWH PLAT OF:EDISON (HALLER'S ADDITION),
ACCORDING TO THE PLAT THEREOF RECORDED TN ¥OLUME 1 OF PLATS, PAGE 7,
RECORDS OF SKAGIT COUNTY, WASHINGTON

TOGETHER WITH THAT PORTION OF VACAT XEY AVENUE WHICH WOULD

ATTACH BY OPERATION OF LAW.

EXCEPT THE RIGHTS-OF-WAY, IF ANY, OF SKAGIT/COUN E}IKING DISTRICT NO. 19

AND SKAGIT COUNTY DRAINAGE DISTRICT NO. 1
SITUATED IN SKAGIT COUNTY, WASHINGTON.
PARCEL C:

THE EAST HALF OF THE FOLLOWING DESCRIBED TRACT

WEST BY THE SAMISH SLOUGH AND BOUNDED ON THE SOUTH:
THE TOWN PLAT OF EDISON, ACCORDING TO THE PLAT THERE

EXCEPT THE RIGHTS-OF-WAY, IF ANY, OF SKAGIT COUNTY DIKING
AND SKAGIT COUNTY DRAINAGE DISTRICT NO. 16.

SITUATED IN SKAGIT COUNTY, WASHINGTON.



THE WEST 1/2 OF VACATED GILKEY AVENUE IN THE TOWN PLAT OF
-ADDITION), AS PER THE PLAT THEREOF RECORDED IN VOLUME 1
ECORDS OF SKAGIT COUNTY, WASHINGTON, ADJACENT TO LOT

LINE OF SAID LOT
DISTANCE OF 11.1:

.ENGE' NORTH 89 DEGREES 13' 30" EAST ALONG SAID LINE A
; THI&NCE SOUTH 00 DEGREES 46'30" EAST A DISTANCE OF

39 DEGREES 13' 30" V
BEGINNING.

CE OF 12.15 FEET TO THE TRUE POINT OF

PARCEL E:

A NON-EXCLUSIVE EASEMENT, RESS, EGRESS AND UTILITIES OVER, UNDER
AND ACROSS THE WEST 15.00 FEET (AS MEASURED PERPENDICULAR TO THE WEST
LINE) OF THE EAST HALF OF VACA’TED GILKEY AVENUE ADJACENT TO LOTS, 3, 4 AND
THE SOUTH 12 FEET OF LOT 5, BL@@K 3, FOWN PLAT OF EDISON (HALLER'S
ADDITION), AS PER PLAT RECORD! N VOLUME 1 OF PLATS, PAGE 7, RECORDS OF
SKAGIT COUNTY, WASHINGTON, -TAINED IN DEED RECORDED AS AUDITOR'S
FILE NO. 201601250094. ‘

PARCEL "F":

A NON-EXCLUSIVE EASEMENT FOR INGRESS GRES$ D UTILITIES OVER, UNDER
AND ACROSS THE EAST 10 FEET (AS MEASUREI PERPENDICULAR TO THE EAST LINE)
OF THE WEST HALF OF VACATED GILKEY AVER Aﬁmizﬁm TO LOT 12 AND THE

COUNTY, WASHINGTON, AS RETAINED IN DEED R : DRDE
201601250093,

AUDITOR'S FILE NO.

Tax Parcel ID No. P72950 and P72960 and P48533 and P48534



