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When recorded
WMS Series LL.
Attn: Post Clos
601 Union Stieg
Seattle, WA 98101
800-654-1075

Assessor’'s Parcel or Acc : P126397/4935-000-004-0000
Abbreviated Legal Descri : MONTREAUX PHASE 1 PUD

[Include lot, block and plat or sectian, township and range}
Full fegal description located

Trustee: Chicago Title

Title Order No.: 620033028RU
Escrow No.: 620033028RU
LOAN #: 0001052978

[Spac ine For Recording Data]
CHICAGOD%E OF TRUST
YRl 7% ‘ [ MIN 1002722-0000003611-6
MERS PHONE #: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this document are-datin w and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarei
are also provided in Section 16. ¥
(A) "Security Instrument” means this document, which isidgted January 26, 2018,
together with all Riders to this document.

(B) “Borrower” is RICHARD A POULEY AND SUZAN MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is WMS Series LLC.

ng under the

Lenderis  a Delaware Series Limited Liability Company, arganized &
's address is

laws of Washington.
601 Union Street Suite 2100, Seattle, WA 98101.

(D) "Trustee" is Chicago Title.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed .
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ¢

Borrower, which further describes the relationship between Lender and MERS, and which is incd
into and amends and supplements this Security Instrument.

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 -y
Ellie Mae, In¢. Page 1 of 11 WAEDEED 0335
WAEDEED (CLS)

01/26/2018 10:19 AM PST




LOAN #: 0001052978
"Npte” means the promissory note signed by Borrower and dated January 26, 2018.

3 e states that Borrower owes Lender THREE HUNDRED EIGHTY THOUSAND AND NO/100*
IEE R ERENEEREERERERERENENEEEJRJEJEJEIEERESERJENRENENNRENRIELETSRERJIERE;BEJBEB;E]

%, $380,000.00 ) plus interest. Borrower has promised to pay this debt in regular

"Pefiogit Payinents and to pay the debt in full not later than February 1, 2048.

" means the property that is described below under the heading "Transfer of Rights in the

perty.”

(H) Loar” peaps the debtevidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

[{)] all Riders to this Security Instrument that are executed by Borrower, The following

Riders arg acyted by Borrower [check box as applicable]:
[ Adjdstable Rate Rider [ Condominium Rider [] Second Home Rider
[ Balloon R x| Planned Unit Development Rider [ V.A, Rider
[11-4 Fami (] Biweekly Payment Rider
] Moriga egistration Systems, Inc. Rider
(] Other(g) Is
()] “Appl:cable Lawg;s s controlling applicable federal, state and local statutes, regulations,

nen-appealable Judlcr‘ y
(K) "Community Asso
ather charges that are imp
association or similar org&m’ﬁa
(L} "Electronic Funds Trarr@fef
draft, or simitar paper instrument

Fees, and Assessments” means all dues, fees, assessments and
: er or the Property by a condominium association, homeowners

struct, or authorize a financial institution to debit or credit an
10, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

actions, transfers initiated by telephene ]
hat are gescribed in Section 3.

(M} "Escrow ltems" means those iter
(N) "Miscellaneous Proceeds” meang any coripgnsation, settlement, award of damages, or proceeds
paid by any third party (other than insuga fagieds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the ’r’»’”r(m ¢: (il) condemnation or other taking of all or any part of the
Property; (iii) conveyance in fieu of condemaation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) "Mortgage Insurance” means insuran
on, the Loan,

(P} “Periodic Payment” means the regularly schedy)
the Note, plus (i) any amounts under Section 3 of t
(@) “RESPA" means the Real Estate Settlement Fiogedures Act (12 US. c. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024) ight be amended from time to time, or any
additional cr successor legislation or requlation that gov sybject matter, As used in this Security
Instrument, "RESPA” refers to all requirements and res > imposed in regard to a federally
related mortgage loan” evenifthe Loan does not qualify as a 'f :
(R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's ¢bligations under

rotecting Lender against the nonpayment of, or default

st due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and modificatior: of the Note; and (i) the
performance of Borrower's covenants and agreements under this Ség  Inst nt and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, intrust.
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of & : icticin]:
LOT 4, "PLAT OF MONTREAUX, PHASE 1," AS PER PLAT RECORDED ON JULY 3 2007
UNDER AUDITOR'S FILE NO. 200707230124 RECORDS OF SKAGIT CO WA I-ﬂNGTON
SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE-GF WKSHINGTON.
.OT{S): 4 MONTREAUX PHASE 1 PUD
APN # P126397/4935-000-004-0000

Initials: /542

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 2 of 11 WAEDEED 0335
WAEDEED (CLS}
01/26/2018 10:19 AM PST




LOAN #: 0001052978

rrently has the address of 1201 Chestnut Ct, Mount Vernon,
[Street] [City]
{"Property Address™):

, and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregaing is referred to in this Security Instrument as
rower understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

brances of record. Boregw
and demands, subject to

rants and will defend generally the title to the Property against all claims
ncumbrances of record.

THIS SECURIT:
covenants with limited v

property.

UNIFORM COVENAR, ,
1. Payment of Principa t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th cipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3, Paymertfs due’tinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk nstrument received by Lender as payment under the Note
or this Security Instrument is returne der wpaid, Lender may require that any or all subsequent
payments due under the Note and this ment be made in one or more of the following forms,
as selected by Lender; (a) cash,; (b} m c) certified check, hank check, treasurer's check or
cashier’s check, provided any such ch [
federal agency, instrumentality, or entity; o Electronic Funds Transfer.
when received at the location designated in the Note or at
cardance with the notice provisions in Section
15. Lender may return any payment or partia yment if fie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payt : i
current, without waiver of any rights hereunder or p !
payments in the future, but Lender is not obligated t) #pply sugh payments at the time such payments are
accepted, If each Periodic Payment is applied as of its.se ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl mﬁ Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabl “of,
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior 1o foreclosure. No
or in the future against Lender shali relieve Borrower from .
Security Instrument or performing the covenants and agreemant |
2. Application of Payments or Proceeds. Except as othieswi
ments accepted and applied by Lender shall be applied in the followi
under the Note; (b) principal due under the Note; {¢) amounts due U 3. Such payments shall
be applied to each Periodic Payment in the order in which it becam__e ue, A aining amounts shall
this Sec sfy strument, and then

piled to the outstanding principal
which Borrower might have now
nts due under the Note and this
this Security Instrument.

eq inthis Sec’uon 2, all pay-

to reduce the pnnmpai balance of the Note,
If Lender receives a payment from Borrower for a delinquent Periodic Paym
ficient amount to pay any late charge due, the payment may be applied to the gelinqu ot
late charge. If more than one Periodic Payment is outstanding, Lender may; pply anypa
from Borrower to the repayment of the Periodic Payments if, and to the exter)
paid in full. To the extent that any excess exists after the payment is applied tGthe
mare Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall nat extend or postpone the due date, or change the amount, of the Pei i
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pgyments
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymeri st amé
for: {a) taxes and assessments and other items which can attain priority over this Security I
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called ' 'Escraw Ite
At origination or at any time during the term of the Loan, Lender may require that Commun!ty As
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LOAN #: 0001052978
£ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
img such payment within such time period as Lender may require. Borrower's obligation
nents and to provide receipts shall for all purposes be deemed to be a covenant and
1in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
risspbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
ai Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount

in e obligated under Section 9 to repay to Lender any such amount, Lender may
1y or all Escrow Items at any time by a notice given in accordance with Section
ign, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ct and hold Funds in an amount (a} suffjcient to permit Lender to apply the

under RESPA. Lender shalf'estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendifurss offutues Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall be hef tion whose deposits are insured by a federal agency, instrumental-
ity, or entity (inchuding Le r is an institution whose depesits are so insured) or in any Federal
H) ha_Funds to pay the Escrow ltems no later than the time specified
charge imrrower for holding and applying the Funds, annually analyzing
the escrow account or verﬁy o strow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Len, make such a charge. Unless an agreement is made in writing or

. er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes- to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordari
defined under RESPA, Lender shall n
Lender the amount necessary to make upsthe shortage in accordance with RESPA, but in no more than
12 menthly payments. If there is a deficienty "of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,ar
make up the deficiency in accordance with RESPA, but i
Upon payment in fult of all sums secured by this Sg
Borrower any Funds held by Lender.
4. Charges; Liens, Borrower shall pay all taxag, ssessr
utable to the Property which can attain priority over this Sec
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay themt
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
10 Lender, but only so lang as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce Vi nder's opinion operate to
prevent the enforcement of the lien while those proceedings are-psriding, ly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemen factgry to Lender subordinating
the lien to this Security Instrument, If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may _ otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowey shall sati lien or take one or
more of the actions set forth above in this Section 4,
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e:
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to earthquakes and floods, for which Tande
This insurance shall be maintained in the amounts {including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro !
right to disapprove Borrower's choice, which right shall not be exercised unreasonably;
Barrower to pay, in connection with this Loan, either; (a) a one-time charge for flood z
certification and tracking services; or (b} a one-time charge for flood zone determinati C
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.
if Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower’s expense. Lender is under no abligation to purch

ore than 12 manthly payments.

Eiy:Instrument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
eesand Assessments, if any. To the extent
Hie mignner provided in Section 3.

) his Security Instrument unless
the lien in 2 manner acceptable
-fb) contests the fien in good faith
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LCAN #: 0001052978
igehar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk,

d or liability and might pro\nde greater or lesser coverage than was previously in effect, Borrower
s that the cost of the | insurance coverage so obtained might significantly exceed the cost of

from the date of disbursement and shall be payable, with such interest, upon notice from
requesting payment,
plicies required by Lender and renewals of such policies shall be subject to Lender’s
ch palicies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee, Lender shall have the right to hold the policies and renewal
uires, Borrawer shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shali include a standard mortgage clause and
gagee and/or as an additional loss payee.
s$, Bofrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Ios.@ nef'made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuran teeds, whether or not the underlying insurance was required by Lender,
shall be applied to restarationarrapair of the Property, if the restoration or repair is economically feasible
and Lender's secur no e&&anad. During such repair and restoration pericd, Lender shall have the
right to hold such instirarice-procegds until Lender has had an opportunity to inspect such Property to
ensure the work has begn completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lefider may disbysse proceeds for the repairs and restoration in a single payment
or in a series of progress paymignts agthe work is completed. Unless an agreement is made in writing or
Applicable Law requires intérast said on such insurance proceeds, Lender shall not be required 1o
pay Borrower any interest ar ea on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall no ' he insurance proceeds and shall be the sole obligation of
Borrawer. [f the restoration or repaiis | jomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apgstie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tt ower,such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property
claim and related matters. If Borrower
insurance carrier has offered to settle a cl

renewal notices it Be
for damage to, or gdesll;

gerfnay file, negotiate and settle any available insurance
a8’ nef respond within 30 days 1o a notice from Lender that the
" then Lender may negotiate and settle the claim, The 30-day
period wilt begin when the natice is given, ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a)Borrower’s rights to any insurance proceeds
in an amount not to exceed the amaunts unpaid under tf te or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to an &f unearned premiums paid by Borrower)
under all insurance policies covering the Property, J ch rights are applicable to the coverage
of the Property. Lender may use the insurance prot 2 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr: ‘Etth or not then due,

6. Occupancy.Borrowershalloccupy, establish, pany asBorrower’s principalresidence
within 60 days after the execution of this Security Instru -
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shalt not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to detesist
Whether or not Barrower is residing inthe Property, Borrower shall maint; -
the Property from deteriorating or decreasing in value due 1o its condifion. Unl
Borrow

5 it is determined pursu-
hall promptly repair the

Praperty if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrowessiall b€ redponsible for repairing
ar restoring the Property only if lL.ender has released proceeds for such purg Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seriesiof progre
work is completed. If the insurance or condemnation proceeds are not sufficient to'regair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completio of's 2if Or, restoration.

Lender or its agent may make reasonable entries upon and inspections of-the it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propes
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shallbe in defaultif, duringthe L
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to Lerides or
provide Lender with material information) in connection with the Loan. Material repres '
but are net limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security instr
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights #id

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei foy
Initials
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Elie Mae, Inc. Page 5 of 11 WAEDEED 0335
WAEDEED (CLS)

01/26/2018 10:18 AM PST



LOAN #: 0001052978

ement of alienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
SBorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrumertt, including
d/or assessing the value of the Praperty, and securing and/or repairing the Property. Lender's
ude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
rmg the Property includes, but is not limited to, entering the Property to make repairs,

Any amounts
secured by this S uri

5 0N @ leasehold, Borrower shall comply with all the provisions of the lease.
e leasechold estate and interests herein conveyed or terminate or cancel
ot without the express written consent of Lender, alter or amend the

Borrower shall not surrepd
the ground lease. Bo

r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided SuChis
ments toward the premiums for b

+ and Borrower was required to make separately designated pay-
ge Insprance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially
?age Insurance previously in effect, from an alternate mort-
iy equivalent Mortgage Insurance coverage is not available,
mOou! of the separately designated payments that were due

Borrower shall continue to pay to Len
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loanis
rower any interest or earnings on such o

rtigdgeinsurance. Such loss reserve shall be non-refundable,
irhatély paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
1 and for the penod that Lender requlres) provided by an

nated payments toward the premiums for Mortg ge Insur ¥
congdition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower sl
Insurance in effect or 1o provide a non- refundabte

f Lender required Mortgage Insurance as a
(e separately designated payments toward
emiurns required to maintain Mortgage
until Lender's requirement for Morigage
Hveen Borrower and Lender providing for
such termination or until termination is required by Apglicab Tathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in tfie Net
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i Jorce from time to time, and may
enter into agreements with other parties that share or modify i3k, prreguse losses. These agreements
are on terms and conditions that are satisfactory to the mongages
to these agreements. These agreements may require the mortgage ifsuiter t
source of funds that the mortgage insurer may have available (whichy i
Mortgage Insurance premiums). ‘
As aresult of these agreements, Lender, any purchaser of the Notg, &
other entity, or any affiliate of any of the foregoing, may receive (dlrectly i mdtr ctt amounts that derlve
from {or might be characterized as) a portion of Borrower's payments for Mortgags lnsurance in exchange
for sharing or modifying the mortgage insurer's nsk or reducing losses, If su h agregine

he Note) for certain losses it may
arty to the Mortgage Insurance.

{a) Any such agreements will not affect the amounts that Borrower-Has
Mortgage Insurance, or any other terms of the Loan. Such agreements will not } y

(b} Any such agreements wil not affect the rights Borrower has - if any - wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &1
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termihation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Propenty, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 0001052978
suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

and restoration in a single disbursement or it1 & series of progress payments as the work is
compléted:Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
lisdellane 3 Proceeds Lender shall not be requrred to pay Borrower any interest or earnrngs on such

In the event of P Ttr,,
of the Proper
than the amod
destruction, or [0ss in va
this Security Instrumen
following fraction: (a)
tion, or loss in valu

king, destruction, or loss in value of the Property in which the fair market value
l\.before the partial taking, destruction, or loss in value is equal to or greater
s secured by this Security Instrument immediately befare the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the

of the sums secured immediztely befaf ihe partral takrng destructron or loss in value, unless Borrower
and Lender otherwise agreesirritirig.4he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe ot the sums are then due,

If the Property is abandonég by Borrawer or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteme) fférs fo make an award to settle a claim for damages, Borrower
fails ta respond to Lender within 38 uys aftef the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsgithed to resieratron or repair of the Property or to the sums secured
by this Security Instrument, whether or, thep'du. "Oppuosing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ) gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitusgof the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcyrity Instrumant. Borrower can cure such a default and, if
acceleration has pccurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p rfeiture of the Property or other material
impairment of Lender's interest in the Property or 1 is Security Instrument. The proceeds of
any award or claim for damages that are attributablt ment of Lender’s interestin the Froperty
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no

lease the liability of Borrower or
werce proceedings againstany
Successar in Interest of Borrower or to refuse to extend time for'w&ym wise modify amortization
of the sums secured by this Security Instrument by reason of any dey b

or any Successors in Interest of Borrower Any forbearance by Lend

the exercise of any right or remedy

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a “co
Security Instrument only to mortgage, grant and convey the co-signer’s interas 3
terms of this Security Instrument; {b) is not personally obligated to pay the surfissec
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extes
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
oblrgatrons under this Security Instrument in writing, and is approved by Lender, shall g
rower’s rights and benefits under this Security Instrument. Borrower shall not be released‘fm
obligations and liability under this Security Instrument unless Lender agrees to such release s
covenants and agreements of this Security Instrument shall bind (except as provided in S
banefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectien®
rower's default, for the purpose of prolecting Lender’s interestin the Property and rights under thisS
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |

Initia|s:/?
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‘other fees, the absence of express authority in this Security Instrument to charge a specific fea to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest o other loan charges collected or to be collected in connection with the Loan exceed

the permitted limit; and {b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower, Lender may choose to make this refund by reducing the
ier the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
[&provided for under the Nate). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

lires otherwise, The notice address shall be the Property Address unless
Barrower has designateéd 4 sybstilute notice address by notice to Lender. Borrower shall promptly natify
Lender of Borrower’ s. If Lender specifies a procedure for reporting Barrower's change

ress under this Security Instrument at any one time. Any notice to
‘or by mailing it by first class mail to Lender's address stated herein

d to have been given to Lender until actually received by Lender. If

trument is also required under Applicable Law, the Applicable Law

qiirement under this Security instrument,

3f Construction. This Security Instrument shall be governed
n which the Property is located. All rights and obligations

i @, any requirements and I|mttatrons of Applrcabfe Law.

by federal law and the Iaw Of the i
contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed ass o against agreement by contract. In the event that any
provision or clause of this Security Instrimetit @f the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, Iristrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: {& _
corresponding neuter words or words of the féminine ge (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives, sole discretion without any obligation ta
take any action.
17. Borrower’s Copy. Borrower shall be given, of)
18. Transfer of the Property or a Beneficial Infs
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contra®
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest inthe Pro
a natural person and a beneficial interest in Barrower is sol
consent, Lender may require immediate payment in full of a
However, this opticn shall not be exercised by Lender if such exere
If Lender exercises this option, Lender shall give Borrower ng
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

¥

he Note and of this Security Instrument,
grrower. As used in this Section 18, “Inter-
re;jertg including but not limited to, those

ure date to a purchaser.
transferred {or if Barrower is not
d) without Lender's prior written
by this Security Instrument.
ibited by Applicable Law,

f acceieratton The notice shall

4 &t any time prior
“coptained in this

to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument (b) such other period as Applicable Law might specify ford

Borrower: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b} cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys fees, property inspection and valuation fees, and other fees incurred for the, purp
ing Lender's interest in the Property and rights under this Security Instrument; and (d} tak
as Lender may reasonably require to assure that Lender's interest in the Property and:
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrim
continue unchanged. Lender may require that Borrower pay such reinstatement sums arfd &
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials:
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Ily fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

h@ g \ien written notice of the change which will state the name and address of the new Loan
drgss to which payments should be made and any other information RESPA requires in
; e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

der may commence:, join, or be joined to anyjudiciai action (as either an indi-

of, this Security Instrum i, uahtil such Borrower or Lender has notified the other party {(with such notice
given in compliance e rrewirements of Section 15) of such alleged breach and afforded the other
; er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
cure given (o Borrower pi tioh 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be de i isi
this Section 20.
21. Hazardous Substance:
substances defined as toxic

materials; (b) "Environmental Law" m
is located that relate to health, safety o
any response action, remedlal actio

ws and laws of the jurisdiction where the Property
al pratection; {¢) "Environmental Cleanup” includes

Environmental Cleanup.,
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affeciihg ] [a] that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o - due to the presence, use, or release of
' s the valug of the Property. The preced-

Hazardous Substances that are generally recognizet
maintenance of the Property (including, but not limite

Borrower shall prompily give Lender written notice
ar other action by any governmental or regulatory agency of pe
Hazardous Substance or Environmental Law of which Borrgwer has
mental Condition, lncludmg but not limited to, any spilling. legk ng, di

mprrate to normal residential uses and to
wirssubstances in consumer products).
tigation, claim, demand, lawsuit
4 involving the Property and any

rns, or is notified by any
ther remediation of any
nptly take all necessary
te any obligation on

Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower 3 ]
ing Borrower’s breach of any covenant or agreement in this Security inatrun
&)."Tie riotic
(a) the default; (b} the action required to cure the default; (c) a date, noi-tess
the date the notice is given to Borrower, by which the default must be cured; an

secured by this Security Instrument and sale of the Property at public auctior
than 120 days in the future. The notice shall further inform Borrower of the rig

defense of Borrower to acceleration and sale, and any other matiers required to b ]
notice by Applicable Law., If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in,
the remedies provided in this Section 22, including, but not limited to, reasonable attorreys’ fe
and costs of title evidence.

Initials:/
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tender invokes the power of saie, Lender shall give written notice to Trustee of the occur-
e-bf an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
ublization of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
i public atiction to the highest bidder at the time and place and under the terms designated in the
notice of sal¢ in one or more parcels and in any order Trustee determines. Trustee may postpone

1& Broparty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

Il expenses of the sale, including, but not limited to, reasonable Trustee’s
I sums secured by this Security Instrument; and (¢) any excess to the
ntitled to it or to the clerk of the superior court of the county in which
the sale took place

23 Reconveyanc;e

3 pﬂn payment of all sums secured by this Security Instrument, Lender shall

iy the-Rroperty and shall surrender this Security Instrument and all notes evi-
sas)rky Instrument ta Trustee. Trustee shall reconvey the Property without
rSons legally entitled to it. Such person or persons shall pay any recordation

the Property, the successor trust
herein and by Applicable Law.
25. Use of Property. The

any action or proceeding to construe " any term of this Securlty Instrument. The term attorneys
fees,” whenever used in this Security | ument zhall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding of on

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptstand agre
Security Instrument and in any Rider executed by Bo

e terms and covenants contained in this

i recorded with it.
VA
Aér (Seal)

-

RICHARD APOULEY 7 "DATE
/
é £ {2{_‘ (Seal)
SuzAa U i " DATE
Initials:,
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Lon COUNTY OF D Eﬁ%i b ss:

;:kaersonally appearedeCHARD A POULEY AND SUZANNE POULEY

:the individual partyfps gbscribed

and who executed the within-and
@u ned the same as his!hree

t, and acknowledgedThat he/shelt

arid deed, for the uses and purpgsée gfein mentioned.
ir my hand and official seal this Z"t“‘-day of\&;mmﬂl; , 20i% .

Notary Pué;/;ﬁc in and for the State of
Washington, residing at § 'S/ ¢

My Appointment Expi '_@ - 2.0/2

KATHERYN A. FREEMAN
Lender: WMS Series LL.C

NMLS ID: 713524 | STATE OF WASHINGTON
L.oan Originator: Amie R. Mani NOTARY -+ PUBLIC
NMLS ID: 404665 My Conumission Expiras 9-01-2013

Initials:/?
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PLANNED UNIT DEVELOPMENT RIDER

[2 UNIT DEVELOPMENT RIDER is made this 26th day of
and is incorporated into and shall be deemed to amend and
oG % Deed of Trust or Security Deed (the "Security Instrument”)
aiven:by the undersigned (the "Borrower") to secure Borrower’s Note
2 Dejaware Series Limited Liability Company

January, 2018
supplement th

t0 WMS Seriés L

(the "Lender")
of the same date ang ¢dvering the Property described in the Security Instrument and
located at: 1201 Chestrut Ct, Mount Vernon, WA 98274,

st limited to, a parcel of land improved with a dwelling,
gls and.gertain common areas and facilities, as described
STRICTIONS

The Property includes, 't
together with other such p |
in COVENANTS, CONDITIOMS AND

{the “Declaration”).
The Property is a part of a plan evelopment known as MONTREAUX PHASE 1
PUD

orrower‘sinterestinthe homeowners association
mon areas and facilities of the PUD
ind proceeds of Borrower’s interest.

{the"PUD"). The Property alsoinciu
or equivalent entity owning or managing
(the “Owners Association”) and the uses, benefits

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender:
A. PUD Obligations. Borrower shall performr
PUD's Constituent Documents. The "Constittient |
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (i) any by-laws or ot?:
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Document ;
B. Property Insurance. So long as the Ownérs"Ag:
generally accepted insurance carrier, a "'master” or "blank
which is satisfactory to Lender and which provides insur;
{including deductible levels), for the periods and against
within the term “extended coverage,” and any other haz :
to, earthguakes and floods, for which Lenderrequires insurance )
the provision in Section 3 for the Periodic Payment to Lende _ﬂf the yéarly premium
instaltments for property insurance on the Property; and (i) Bofrewer's’ ation under
Section 5 to maintain property insurance coverage on the Property ned satisfied
to the extent that the required coverage is provided by the OwnergAssogiati
What Lender requires as a condition of this waiver can change during]
Borrower shall give Lender prompt notice of any lapse in'
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieusfre:
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure tlylat the Owners Association maintains a public liability ins
policy acceptabie in form, amount, and extent of coverage to Lender.

and agreements made in the
venant and agree as follows:

Rarrower’s obligations under the
nts” are the (i) Declaration;
equ nt document which creates
er rulesiof regulations of the Owners
dues and assessments

oilcy msurlng the Property
ce coyerage in the amounts
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lemnation. The proceeds of any award or claim for damages, direct or
4l,-payable to Borrower in connection with any condemnation or other
‘ahy part of the Property or the common areas and facilities of the PUD,
' eyance in lieu of condemnation, are hereby assigned and shall be paid
ier. Such*proceeds shall be applied by Lender to the sums secured by the

Security Instriment'as provided in Section 11

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lende i N consent, either partition or subdivide the Property or cansent
to: (i) the abandon rmination of the PUD, except for abandonment or termination
required by law in the gdse’of substantial destruction by fire or other casualty or in the case
of a taking by condg on.or eminent domain; (i} any amendment to any provision of the
‘Constituent Docymef rovision is for the express benefit of Lender; (iii} termination
of professionalmaiag L assumption of self-management ofthe OwnersAssociation;
or {iv) any action whj have the effect of rendering the public liability insurance
coverage maintainediby the Cyners Association unacceptable to Eender

F. Remedies. If Borrqwer doks not pay PUD dues and assessments when due,
then Lender may pay th ' amounts disbursed by Lender under this paragraph
F shall become additional of Bor,rower secured by the Security Instrument. Unless
Borrower and Lender a ‘terms of payment, these amounts shall bear
interest from the date o ght at the Note rate and shall be payable, with
interest, upon notice from Lé&h ‘Borrower requesting payment.

BY SIGNING BELOW, Borro

co/mgnﬁhls PUD Rider.
e

W5 and agrees to the terms and covenants

/Z;{K_ (Seal)

HARD A PQULEY / DATE
', A
25//f  (Seal)
’ DATE
' als:A-1
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN 3150 /(1
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,ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
je this 26th day of January, 2018, and is
ends and supplements the Deed of Trust (the "Security

are gne or more

undersigned) to secure Borrower's Note to
WMS Series LL

elaware Series Limited Liability Company

("Lender”) of the saim ¥ covering the Property described in the Security
Instrument, which is lo

1201 Chestnut Ct, Mount AMA 98274,

In addition to the covenants and

ments made in the Security Instrument, Borrower
and Lender furthercovenantand

the Security Instrumentis amendedasfollows:

A. DEFINITIONS
1. The Definitions section &

e Security Instrument is amended as follows:
“Lender” is WMS Series LLC"

Sompany organized and existing
Lender’s address is

Lenderis a Delaware Series Limited Liab
under the laws of Washington.
601 Union Street Suite 2100, Seattle, WA 981

Lender is the beneficiary under this Security Inst @rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In
corporation that is the Nominee for Lender and is actir
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part strument,
foreclosing or directing Trustee to institute foreclosure of this : strument
or taking such other actions as Lender may deem necessary 0 2

ERS is a separate
A ender, MERS is
ress and telephone
-MERS. MERS is
¢ ‘pbligations of

as well as Lender, until MERS” Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame, ety ad
the following definition:
"Nominee” means one designated to act for another as its represe apve 54
a limited purpose. :
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INSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
as follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (i) the performance of
s and agreements under this Security Instrument and the Note.

[Type of Recordmg Jurisdiction] of
: [Name of Recording Jurisdiction]:
‘REAUX PHASE 1," AS PER PLAT RECORDED ON JULY

which currently has the address of 1201 Ch M unt Vernon,

[Street][City]

WA 98274 ("Property Address
[State] {Zip Code]

TOGETHERWITH allthe improvements now orh
and all easements, appurtenances, and fixtures now or
All replacements and additions shall also be covered by {i
the foregoing is referred to in this Security Instrument as th

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on MERS"a
Nominee for Lender, Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests
to Lender, including, but not limited to, the right to foreclose an
and to take any action required of Lender including, but not limited t
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connecti

Security Instrument must be in writing. Arny notice to Borrower in connection
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LOAN #: 0001052978
ment shall be deemed to have been given to Borrower when mailed
nail or when actually delivered to Borrower’'s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
255 Unless Borrower has designated a substitute notice address

perty:
by notice to L
address. If L

There may be only opé designated notice address under this Secunty Instrument at
any one fime. Any s to Lender shall be given by defivering it or by marlmg it by first
class mail to Leg
address by notice
provides to Lende
MERS’ Nominee in
with this Security In
actually received by M
shall not be deemed to h
any notice required by th
the Applicable Law requireme
Security Instrument.

3 be provided to MERS as Nominee for Lender until
st is términated. Any notice provided by Borrower in connection
wilkhot be deemed to have been given to MERS until
kny notice in connection with this Security Instrument
eengien to Lender until actually received by Lender. If
strument is also required under Applicable Law,
atisfy the corresponding requirement under this

D. SALE OF NOTE; CHANG GF“ OAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security fhstrument is amended to read as follows:

20.Sale of Note; Change oan Servicer; Notice of Grievance. The Note

or a partial interest in the Note (together with this Security Instrument) can be sold

one or more times without pr|or notice to Bort Lender acknowledges that until it

; 0 this Security Instrument, MERS

exercise the rights of Lender. A

ag the "Loan Servicer"} that collects

scity Instrument and performs

g, this Security Instrument,

nges of the Loan Servicer

an Servicer, Borrower will

name and address of the

other mortgage loan servicing obllgatlons un
and Applicable Law. There also might be one o
unrelated to a sale of the Note. If there is a chan
be given written notice of the change which will*
new Loan Servicer, the address to which payment&,= ‘

other party’s actions pursuant to this Security [nstrument or that
party has breached any provision of, or any duty owed by reaso
Instrument, until such Borrower or Lender has notified the other pa eh notice

afforded the other party hereto a reasonable period after the giving @

take corrective action. If Applicable Law provides a time period whic}
before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and opportunity & Gare
to Borrower pursuant to Section 22 and the notice of acceleration given ta Bortowe
pursuant to Section 18 shall be deemed to satisfy the notice and opportunli 013
corrective action provisions of this Section 20. '
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TITUTE TRUSTEE
@h 24 of the Security Instrument is amended to read as follows:
24 Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
appoint a successor trustee to any Trustee appointed hereunder who has
eyt conveyance of the Property, the successor trustee shall succeed

/jé (Seal)

"DATE
s
25//¥ (Seal)
DATE
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