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D OF TRUST

Land Title and Escrow (F tate of Washington Only)

pl-1 bl OBZ

O

RE: 1586 W GATEWAY HEIGHTS LOO¥, SEDRO-WOOLLEY, WA 98284

GRANTOR: NEW 2 U HOMES LLC
GRANTEE: SCOTT ANDREWS

LEGAL DESCRIPTION: Lot 45, SAUK MOUNTAIN VIE

TAX PARCEL NO: 6009-000-000-0045 (ID NO: P13109

PARK, WA 98166,

WITNESSETH: Grantor hereby bargains, sells, and conveys to Trustee in Trust, w
following described real property in SKAGIT County, Washington:

Lot 45, SAUK MOUNTAIN VIEW ESTATES NORTH — A PLANNED RESIDENTIAL DEVELQFMENT
PHASE V AND PLAT ALTERATION OF PHASE 1V, recorded on March 18, 2016 under Audito
No 201603180044, Records of Skagit County, Washington. SITUATE in the City of ¢
Wooliey, County of Skagit, State of Washington.



HUNDRED ELEVEN THOUSAND and NO/100 DOLLARS ($211,000.00), with
he terms of a Promissory Note of even date herewith, payable te Beneficiary

further sums as may be adv
together with interest th

rloaned by Beneficiary to Grantor, or any of their successors or assigns,
ch rate as shall be agreed upon.

1. To keep the property in goo
building, structure or improvement bei

2. To pay before delinquent all lawful taxes.d
property free and clear of all other charges, liens or'eficum|
Trust.

2, To keep all buildings now or hereafter erected on t
insured against loss by fire or other hazards in an amount not less th
of Trust. All policies shall be held by the Beneficiary, and be in su

The amount collected under any insurance policy may be applied upo
in such order as the Beneficiary shall determine. Such application by
discontinuance of any proceedings to foreclose this Deed of Trust. In th
of the Grantor in insurance policies then in force shall pass to the purchaser

4. To defend any action or proceeding purporting to affect the security hereof or the-
of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title sea
fees in a reasonable amount, in any such action or proceeding, in any suit brought
fareclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expensés
of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees




incurred, as provided by statute.

rantor fail to pay when due any taxes, assessments, insurance premiums, liens,
other charges against the property hereinabove described, Beneficiary may pay the

secured without the Beneficiary’s consent. Breach of this provision will
ecoming immediately due and payable at the option of the Beneficiary.

of the Promissory Note. )
result in all sums hetreby secur

IT IS MUTUALLY AGREED T

ety is taken or damaged in an eminent domain proceeding,
as may be necessary to fully satisfy the obligation secured
5aid obligation.

1. In the event any portion of the
the entire amount of the award or suth
hereby, shall be paid to Beneficiary to b

2. By accepting payment of any sum secured here its due date, Beneficiary does not waive

its right to require prompt payment when due of all hér sums so secured or to declare default for failure

10 50 pay.

3. The Trustee shall reconvey all or any part of the proper:
person entitled thereto, on written request of the Grantor and the Ber
obligation secured and written request for reconveyance made by the Benefi

“hy this Deed of Trust to the
“or upon satisfaction of the
apy, or the person entitled
thereto.

4, Upon default by Grantor in the payment of any indebtedness secu
performance of any agreement contained herein, all sums secured hereby shall
and payable at the option of the Beneficiary. In such event and upon written requé

at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sa
apply the proceeds of the sales as follows: {1) to the expense of the sale, including a reasonab
fee and attorney's fee; (2) to the obligation secured by this Deed of Trust; and (3} the surplus
be distributed to the persons entitled thereto.



hall deliver to the purchaser at the sale its deed, without warranty, which shall convey
he interest in the property which Grantor had or had the power to convey at the time
this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall
oWwing that the sale was conducted in compliance with all the requirements of law and
ich, recital shall be prima facie evidence of such compliance and conclusive evidence
de purchaser and encumbrances for value.

this Deed 6F Tt
thereof in fay

6. The power of sale gbpfé
Washington is not an ex '
mortgage.

red by this Deed of Trust and by the Deed of Trust Act of the State of
dy; Beneficiary may cause this Deed of Trust to he foreclosed as a

fist bility, or resignation of Trustee, Beneficiary may appoint
ing of such appointment in the mortgage records of
e successor trustee shall be vested with all powers

7. In the event of the death, incapatit:
in writing a successor trustee, and upo
the county in which this Deed of Trust i
of the original trustee. The trustee isn

8. This Deed of Trust applies to, inures to the benefitof
but on their heirs, devisee, legatees, administrators, execu
mean the holder and owner of the note secured hereby, wk

ing not only on the parties hereto,
signs. The term Beneficiary shall
named as Beneficiary herein.

9. See ASSIGNMENTS OF RENTS RIDER attached hereto and i f'f"érein by this reference

thereto for additional terms and conditions of this Deed of Trust.

ST;D}(uﬁécrlENw —as Manager/Member of KEIT

NEW 2 U HOMES LLC NEW 2 U HOMES LLC



ASHINGTON})

Managers/MemE@ﬁo
person(s) acknowledged

-
=X A PATRICK WALSH
R MELLINGER AVE
z Q‘%}\‘ ORTING, WA 98350 "
FeF N 253-278.3019
z g s g
'
,. 7
f,'?'o,'.o Expires: 5/5’5 /'%/2/
(X7 7
'

TO: TRUSTEE

indebtedness secured by
ed by said Deed of Trust,
‘payment to you of any
“mentioned, and all
th, together with
e terms of said

the within Deed of Trust. Said note, together with all other indebteg:
has been fully paid and satisfied; and you are hereby requested and tirecteg;
sums owing to you under the terms of said Deed of Trust, to cancel said
other evidences of indebtedness secured by said Deed of Trust delivered
the said Deed of Trust, and to reconvey, without warranty, to the parties designit
Deed of Trust, all the estate now held by you thereunder.
Dated:




ASSIGNMENT OF RENTS RIDER

THIS ASSIGMNE TS RIDER is attached to that certain Deed of Trust dated JANUARY 24™, 2018, between
NEW 2 U HO L Wuashington limited liability company, (referred to below as "Grantor"); and SCOTT
ANDREWS, a single mdn {reférred ta helow as "Lender").

ASSIGNMENT. For. Blewconsideration, Grantor assigns and conveys to Lender all of Grantor's right, title, and
interest in and to the Rent fk roperty described in the subject Deed of Trust as provided herein,

DEFINITIONS. The follow
otherwise defined in this Assi
Code. All references to dollar a

Assignment. The word "Assignmen
without limitation all assignments a

Event of Default. The words "Event of Defauei
forth below in the section titled "Events of [

nclude without limitation any of the Events of Default set

Grantor. The word "Grantor" means NEW
successors and assigns.

OMES LLC, a Washington limited liability company, and/for

Indebtedness. The word "Indebtedness” means all princig
expended or advanced by Lender to discharge obligatio
obligations of Grantor under this Assignment, together “wit
Assignment.

nd interest payable under the Note and any amaunts
r expenses incurred by Lender to enforce
n such amounts as provided in this

Lender, The word "Lender" means of SCOTT ANDREWS, a single mgie-a essors and assigns.
¢ original principal amount of

Note. The word "Note" means the promissory note dated JANUARY 24™
15 raodifications of, refinancing of,

$211,000.00, from Grantor to Lender, together with all renewals of, ext
consolidations of, and substitutions for the promissory note or agreement, ™

Property. The word "Property” means the real property, and all improvemen
"Assignment” section.

Real Property. The words "Real Property” means the property, interests and rights desc?
Definition” section.

Related Documents. The words "Related Documents” mean and include without limitation 4l
credit agreements, loan agreement, environmental agreements, guaranties, security agreements,
of trust, and all ather instrument, agreements and documents, whether now or hereafter exi
connection with the indebtedness.



ASSIGNMENT OF RENTS
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eans all rents, revenues, income, issues, profits and proceeds from the Property whether due
ing without limitation all Rents from all leases described on any exhibit attached to this

THIS ASSIGNR] ENT ENTO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND
ALL OBLIGATIONS OF-GRANTQR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS
ASSIGNMENT IS GIV :

Assignment. Unless and urditi exerdises its right to collect the Rents as provided below and so long as there is
no default under this Assignmg ay remain in possession and control of and operate and manage the
Property and collect the Rent: , .the granting of the right to colfect the Rents shall not constitute
Lender’s consent to the use of cask '

Grantar’'s Representations and Wa
represents and warrants to Lender tha

Ownership. Grantor is entitled to receive the'’
except as disclosed to and accepted by Lender

Right To Assign. Grantor has the full right, powe
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assig e_&
instrument now in force Property except as set forth in any title:
issued in favor of, and accepted by, Lender in connection with th

No Further Transfer. Grantor will not sell, assign, encumber ar othg
Rents except as provided in this Agreement.

Notice To Tenants. Lender may send notices to any and all tenants of the Propert
and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter The Property. Lender may enter upon and take possession of the Property; demaiy
the tenant or from any other persons liable therefar, all of the Rents; institute and carryor
necessary for the protection of the Property, including such proceedings as may be necessary }

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep th:
to pay the costs thereof and of all services of all employees, including their equipment, and of all
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assesg|
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.



ASSIGNMENT OF RENTS
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ws. Lender may do any and all things to execute and comply with the laws of the State of
all other laws, rules, orders, ordinances and requirements of all other governmental agencies

or in Grantor’s name torenta

Other Acts. Lender may |
appropriate and may act excly
Grantor for the purposes state

No Requirement To Act. Lender sha
Lender shall have performed one or
specific act or thing.

»{ be required to do any of the foregoing acts or things, and the fact that
mgoing acts or things shall not require Lender to do any other

tedl by Lender in connection with the Property shall be for
d expenses from the Rents. Lender, in its sole discretion, shall
ed by it; however, any such Rents received by Lender which are
ied to the Ind tedness All expenditures made by Lender under
a part of the Indebtedness secured by this
rate from date of expenditure until paid.

Application Of Rents. All costs and expensg
Grantor’s account and Lender may pay such co
determine the application of any and all Rents re
not applied to such costs and expenses shall be app
this Assignment and not reimbursed from the Rents sha
Assignment, and shall be payable on demand, with interg

therwise performs all the obligations
cuments. Lender shall execute and
"ents of termination of any financing
. Any termination fee required

Full Perfermance. If Grantor pays all of the indebtedness whe
imposed upon Grantar under this Assignment, the Note, and t
deliver to Grantor a suitable satisfaction of this assignment and s

Grantor. All such expenses, at Lender’'s option, will (a} be payable on demand, (b} be adgz‘
Note and be apportioned among and be payable with any installment payments to becom safhg either (i) the
term of any applicable insurance policy, or (ii) the remaining term of the Note, or (c} be trea

may be entitled on account of the default. Any such actien by Lender shall not be construed as
as to bar Lender from any remedy that it otherwise would have had.

Default. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defadi")
this Assignment:



ASSIGNMENT OF RENTS
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within fifteen (15) days: or (b) if the cure requires more than fifteen {15} days,
nt to cure the failure and thereafter continues and completes all reasanahle and

Insclvency. The dissolution or termination o
appointment of a receiver for any part of Gra

rfeiture proceedings, whether by judicial
reditor of Grantor ar by any government
y in the event of a good faith dispute by

validity of or Hability under,
any Guaranty of the Indebtedness. Lender, at its option, may but shall ta, permit the Guarantor’s
estate to assume unconditionally the obligations arising under the guaranty in

in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial conditio - jelieves the prospect
of payment or performance of the Indebtedness is impaired.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or undet a fment on the
property executing any Existing Indebtedness, or commencement of any suit or other action to
lien on the Property.

RIGHTS AND REMEDIES ON DEFALILT. Upon the occurrence of any Event of Default and at any time
may exercise any one or more of the following rights and remedies, in addition to any other right:
provided by law.
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the Rents, including
against the Indebtedn rance of this right, Lender may require any tenant or other user of the Property

fees directly to Lender. if the Rents are collected by Lender, then Grantor

Lender in response to Lendgf
not any proper grounds for t

S,

a waiver of or prejudice the party’s rights otherwise to demand
provision. Election by Lender to pursue any remedy shall not ex
to make expenditures or take action to perform and obligation g
Grantor to perform shall not affect Lender's right to declare :
Assignment.

any other remedy, and an election
nder this Assignment after failure of
exgrcise its remedies under this

Amendments. This Assignment, together with any Related Documents, constitug ire understanding and
agreement of the parties as to the matter set forth in this Assignment. No altgratio mendment to this
Assignment shall be effective unless given in writing and signed by the party or g '
bound by the alteration or amendment.

extended, or renewed without the prior written consent of Lender. Grantor shall neither request n
future advances under any such security agreement without the prior written consent of Lender.
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rt of competent jurisdiction finds any provision of this Assignment to be invalid or unenforceable
circumstance, such Finding shall not render that provision invalid or unenfarceable as to any
tances. If feasible, any such offending provision shall be deemed to be modified to be within
the limits arceadiiity.or validity; however, if the offending provision cannot be so modified, it shall be stricken
and all othe ;

the limitations stated in this Assignment on transfer of Grantor’s interest, this
nd inure to the benefit of the parties, their successors and assigns. If ownership

Assignment shall bem :
of the Property becomes ve¥

in exercising any right shall operate as a waiver
of this Assignment shall not constitute a wa
compliance with that provision or any other provisi

f or prejudice the party’s right otherwise to demand strict
FNo prior waiver by Lender, nor any course of dealing between

Grantor acknowledges having read all the provisions of this assig

STEB-Hf CHENYI —as Manager/Member of
NEW, HOMES LLC




