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VING CREDIT DEED OF TRUST

Grantor(s):
ROGER R ELTON AND GENE , HUSBAND AND WIFE

Grantee(s): IAA CREDIT UNION

Legal Description:
LOT 4, SKAGIT COUNTY SHORT CARD NQ.PLRJ-0;

of document.

THIS DEED OF TRUST is made on . among the Trustor,

ROGER R ELTON AND GENEVIEVE 3 ELTON, HUSBAND AND WIFE

(herein "Borrower"), _NICK BROOKS, VICE PRESIDENT OF LENDING, IAA CREDIT UNigN {herein
"Trustee”), and the Beneficiary, |AACREDIT UNION . a
corporation organized and existing under the laws of THE STATE OF ICENGIS '
whose address is 808 IAA DR, BLOOMINGTON, IL 61701

Lender™)

IN CONSIDERATION of the indebtedness herein recited and the trust hergi

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the ted
of the LOANLINER Home Equity Plan Credit Agreement and Truth-in-Le
made by Borrower and dated the same day as this Deed of Trust, and allr
amendments, extensions and renewals thereof {herein "Credit Agreement”)
agreed to make advances to Borrower under the terms of the Credit Agree
advances will be of a revolving nature and may be made, repaid, and remade f
time. Borrower and Lender contemplate a series of advances to be secured byilis Déed;
of Trust. The total outstanding principal balance owing at any one time under the-Cred

e CUNA MUTUAL GROUP, 1991, 2002, 11,
ALL RIGHTS RESERVED EWADQ69.




greement (not including finance charges thereon at a rate which may vary from time to
me, and any other charges and collection costs which may be owing from time to time
the Credit Agreement) shall not exceed

THOUSAND AND NO/100
{$50:000.00 ). That sum is referred to herein as the Maximum Principal Balance and

to in the Credit Agreement as the Credit Limit. The entire indebtedness under the
greement, if not sooner paid, is due and payable _ 20  years from the date of
f Trust.

f all other sums advanced in accordance herewith to protect the security of
ust, with finance charges thereon at a rate which may vary as described in
reément.

mance of the covenants and agreements of Borrower herein contained;
ifrevacably grants and conveys to Trustee, in trust, with power of sale, the
i roperty located in the County of SKAGIT ,

(2)

followifig-
State of Washivigtes

LOT 4, SKAGIT COUNTY SHORT £ARD NG.RLOC-0346, RECORDED DECEMBER 7, 2005, UNDER
AUDITORS FILE NO. 2005120706 RARDS OF SKAGIT COUNTY, WASHINGTON, AND BEING
A PORTION OF THE NORTHWES FQAR ECTION 19, TOWNSHIP 36 NORTH, RANGE 4
EAST OF THE WILLAMETTE MERIBHARN TED IN SKAGIT COUNTY, WASHINGTCN.

18236 FOX HOLLOW LANE
et)

which has the address of

BOwW
(City)

» Washington __98232 ___ (herein
{Zip Code)

"Property Address");

“erected on the property, and all
sHall ke deemed to be and remain a
foregoing, together with said
3ld) are hereinafter referred to

TOGETHER with all the improvements now &r_h
easements, rights, appurtenances and fixtures, all of which
part of the property covered by this Deed of Trust; and 4ll of t
property {or the leasehold estate if this Deed of Trust is pn a lea
as the "Property”.

Complete if applicable:
This Property is part of a condominium project known as
N/A

This Property includes Borrower's unit and all Borrower's rights in th

condominium praject.

This Property 15 in a Planned Unit Development known as
NIA

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyst
the right to grant and convey the Property, and that the Property is unencumber
encumbrances of record. Borrower covenants that Borrower warrants and will def
the title to the Property against all claims and demands, subject to encumbrances
Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall prompsiy.
when due all amounts borrowed under the Credit Agreement, all finance charges and appi
other charges and collection costs as provided in the Credit Agreement.



Funds for Taxes and Insurance. Subject to a';])plicable law, Lender, at Lender's option, may
‘Borrower to pay to Lender on the day monthly payments of ﬁrincipal and finance charges
ble under the Credit Agreement, until all sums secured by this Deed of Trust are paid in
w(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
initemand planned unit development assessments, if any) which may attain priority over
Jeed of st, and ground rents on the Property, if any, plus one-twelfth of yearly premium
hazard insurance and flood insurance, if applicable, all as reasonably estimated
lme to time by Lender on the basis of assessments and bills and reasonable
Borrower shall not be obligated to make such payments of Funds to Lender to
‘wer makes such payments to the holder of a prior mortgage or deed of trust
itutional Lender.
1ds to Lender, the Funds shall be held in an institution the deposits or
ured or guaranteed by a Federal or state agency (including Lender if
fon). Lender shall apply the Funds to pay said taxes, assessments,
insurance premy ound rents. Lender may not charge for so holding and applying the
Funds, analyzing wdccedng or verifying and compiling said assessments and bills, unless
Lender pays Borrower intérest on the Funds and applicable law permits Lender to make such a
charge. Borrower and tender-nvay. agree in writing at the time of execution of this Deed of Trust
that interest on the aii-.pe paid to Borrower, and unless such agreement is made or
applicable law requires sy ito be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Fund ender shall give to Borrower, without charge, an annual
accounting of the Funds shewi edits and debits to the Funds and the purpose for which each
debit to the Funds was made s are pledged as additional security for the sums secured
by this Deed of Trust.
If the amount of the Funds
Funds payable prior to the due .dsate:

ter, together with the future monthly installments of
xes, assessments, insurance premiums and ground
rents, shall exceed the amount regui pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shalbe, at Borrower's option, either promptly repaid
to Borrower or credited to Borrower on pionthly dfistallments of Funds. if the amount of the Funds
held by Lender shali not be sufficient t& pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall é? to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured-by this De
to Borrower any Funds held by Lender. If uvider paragss
Property is otherwise acquired by Lender, Lender
the sale of the Property or its acquisition by Le
application as a credit against the sums secured |

3. Application of Payments. Unless applicable.]
by Lender under the Credit Agreement and paragrapis.
first in payment of amounts payable to Lender by Borrow
the order Lender chooses) to any finance charges, othe
third, to the principal balance under the Credit Agreemen

4. Prior Mortgages and Deeds of Trust; Charges;
Borrower's obligations under any mortgage, deed of trust ool
which has Eriority over this Deed of Trust, including Borrow
when due. Except to the extent that any such charges or imp
under paragraph 2, Borrower shall pay or cause to be paid sggsments and other
charges, fines and impositions attributable to the Property whick, ttain.4 priority over this
Deed of Trust, and leasehold payments or ground rents, if any. Withifi fivé ddys after any demand
by Lender, Borrower shall exhibit to Lender receipts showing that ali af e under this
paragraph have been paid when due. :

. Hazard Insurance. Borrower shall keep the improvements n ; |
erected on the Property insured agzainst loss by fire, hazards included withis' the
coverage,” floods, and such other hazards as Lender may require and in sy
such periods as Lender may require. Unless Lender in writing requires othe
provide insurance on a replacement cost basis in an amount not less th.
comply with any coinsurance percentage stipulated in the hazard insurance-jiolic
amount of coverage shall be no less than the Maximum Principal Balance plus the
any lien which has priority over this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject 4 ap
by Lender; provided, that such approval shall not be unreasonably withheld. All insuranceg p
and renewals thereof shall be in a form acceptable to Lendér and shall include & $tanda
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the.righ
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of i
other security agreement with a lien which has priority over this Deed of Trust.

of Trust, Lender shall promptly refund
22 hereof the Property is sold or the
Wy, no later than immediately prior to
nds held by Lender at the time of
of Trust.

es, otherwise, all payments received
eof shall be applied by Lender
ragraph 2 hereof, second, (in
d collection ¢osts owing, and

oreovver  shall perform all of
ecarity agreement with a lien
veriarits to make payments
to be made to Lender




the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
deg-may make proof of loss if not made promptly by Borrower. All insurance proceeds are
assigned to Lender and shall be paid to Lender to the extent of all sums secured by this
“BE.Trst, subject to the terms of an)_trmortgage, deed of trust or security agreement with a
Tien‘which Fas priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in
iting, insurance proceeds shall be applied to restore or repair the Property, if it is economically

iis abandoned by Borrower, or if Borrower fails to respond to Lender within 30
ynotice is mailed by Lender to Borrower that the insurance carrier offers to
rance benefits, Lender is authorized to collect and apply the insurance
tion either to restoration or repair of the Property or to the sums secured

aintenance of Property; Leaseholds; Condominiums; Planned Unit
Devetopments.-Bor shiall keep the Property in good repair and shall not commit waste or
Fermit impairment ordeterigration of the Property and shall comply with the provisions of any
ease if this Deed of Trusg h a leasehold. If this Deed of Trust is on a unit in a condominium or
a planned unit develg ~Borrower shall perform all of Borrower's obligations under the
declaration or covenant ing &r governing the condeminium or planned unit development, the
by-laws and regulation ndeminium or planned unit development, and constituent
documents.

7. Protection of L
agreements contained in thj
materially affects Lender's i
to Borrower, may make such;
fees, and take such action as i
Lender pursuant to this paragrap
Credit Agreement, shall become a
Trust. Unless Borrower and Lender

6. Preservatign

's Secusity. If Borrower fails to perform the covenants and
Frust, or if any action or proceeding is commenced which
Afi the Property, then Lender, at Lender's option, upon notice
Rpearances; disburse such sums, including reasonable attorneys'

ecey to protect Lender’s interest. Any amounts disbursed by
finance charges thereon, at the rate provided in the

debtedness of Borrower secured by this Deed of
. er terms of payment, such amounts shall be
payable upon notice from Lender to Ba equesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender tg” indur any expense or take any action hereunder. Any
action taken by Lender under this paragraph shall not cure any breach Borrower may have
committed of any covenant or agreementsuinder this Deed of Trust. Borrower agrees that Lender
is subrogated to all of the rights and remedigs of any ienor, to the extent of any payment by
Lender to such lienor.

8. Inspection. Lender may make or cau
inspections of the Property, provided that Lender shall
inspection specifying reasonable cause therefor rek 19

9. Condemnation. The proceeds of any award-ar_cla tiamages, direct or consequential,
in connection with any condemnation or other taking of . &perty, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and $hall be paid to Lender, to the
extent of any indebtedness under the Credit Agreement, subjectte the terms of any mortgage,
deed of trust or other security agreement with a lien wh ty over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Nit. i Extension of the time for
anment or modification of amortization of the sums secured by this Deed of Trust granted by

ender to any successor in interest of Borrower shall not operste to release, in any manner, the
liability of the original Borrower and Borrower's successors i 5¥, Lender shall not be
required to commence proceedings against such successor or refyses ng time for payment
or otherwise modify amortization of the sums secured by this Deed st by reason of any
demand made by the original Borrower and Borrower's successors in i . Any:forbearance by
Lender in exercising any right or remedy hereunder, or otherwise affor
not be a waiver of or preclude the exercise of any such right or remed

11. Successors and Assigns Bound; Joint and Several Liability; Co-si A
agreements herein contained shall bind, and the rights hereunder shall inur ‘
successors and assigns of Lender and Borrower, subject to the provisions of‘paragr,
All covenants and agreements of Borrower shall be joint and several. Any Borrgiver
this Deed of Trust, but does not execute the Credit Agreement, (a) is co-sitining,
Trust only to grant and convey that Borrower's interest in the Property to Trusteg up
terms of this Deed of Trust, (b) is not personally liable under the Credit Agreement or«
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may age
modify, forbear, or make any other accommodations or amendments with regard to %th
this Deed of Trust or the Credit Agreement, without that Borrower's consent akg)
Leleasing that Borrower or modifying this Deed of Trust as to that Borrower's interes

roperty.

ade reasonable entries upon and
Borrower notice prior to any such
's interest in the Property.




2. Notice, Except for any notice required under applicable law to be given in another manner,

potice to Borrower provided for in this Deed of Trust shall be given by delivering it or b
“such notice by First Class mail addressed to Borrower at the Property Address or at sucz

othet” address as Borrower may. designate by notice to Lender as provided herein, and (b) anI\!|
“no te-ander shall be given by First Class mail to Lender's address stated herein or to suc
ddress ‘as Lender may designate by notice to Borrower as provided herein. Any notice
this Deed of Trust shall be deemed to have been given to Borrower or Lender
esmanner designated herein. :
irig, Law; Severability. The state and local laws applicable to this Deed of Trust
the jurisdiction in which the Property Is located. The foregoing sentence shall
Ll :Et%/ of Federal law to this Deed of Trust. In the event that any provision or
clause of this Deed o st or the Credit Agreement conflicts with applicable law, such conflict
shall not affect othes” ions of this Deed of Trust or the Credit Agreement which can be given
effect without the‘co g provision, and to this end the provisions of this Deed of Trust and
the Credit Agrége) eclared to be severable. As used herein, "costs,” "expenses" and
"attorneys' fees” inclu L-4tims to the extent not prohibited by applicable law or limited herein.

14. Prior Mortgage ed of Trust; Modification; Future Advance. Borrower shall not enter
into any agreement v haider of any mortgage, deed of trust or other security agreement
which has priority oyer “Baey] of Trust by which that security agreement is modified,
amended, extended, or re thout the prior written consent of the Lender. Borrower shall
neither request nor acce; e advance under a prior mortgage, deed of trust, or other
security agreement withott'th itten consent of Lender,

15. Borrower's CupB.' ; all be furnished a copy of the Credit Agreement and a
conformed copy of this De ust at the time of execution or after recordation hereof.

16. Rehabilitation Loan Agte: Borfower shall fulfill all of Borrower's obligations under
any home rehabilitation, improvemeiit, re or other loan agreement which Borrower may enter
into with Lender. Lender, at Leridér s, gption, may require Borrower to execute and deliver to
Lender, in a form acceptable to Lend assignment of any rights, claims or defenses which
Borrower may have against parties v =~labor, materials or services in connection with
improvements made to the Property.

17. Waiver of Homestead Exempti
waives the benefit of the homestead exe

18. Waiver of Statutes of Limitation.
law, statutes of limitation as a defense to*any de
Trust.

19. Merger. There shall be no merger of the,
with any other interest or estate in the Property &1 any tim
any capacity, without the written consent of Lende

20. Notice of Transfer of the Progerty; Advanc .
Lender, as provided in paragraph 12 hereof, prior to a
ProEertly or any rights in the Property. Any person to wh
in the Property is sold or transferred also shall be oblig
in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower wili-cufitiile
Credit Agreement and this Deed of Trust unless Lender releasgs
condition to Lender's consent to any proposed transfer or &s
Borrower, Lender may reguire that the person to whom the: Property: ansferred sign_an
assumption agreement satisfactory to Lender and Lender may im) ap“assumption fee. The
issumption agreement will not entitle the person signing it to receiVé advarices under the Credit

reement.

9 21. Transfer of the Property. Subject to applicable law, Lend |

accelerate, that is, to demand immediate payment in full of all sums secguired |

Deed of Trust, if Borrower, without the written consent of Lender, sells G=tran
the Property or any rights in the Property. ;

If Lender exercises the option to accelerate, Lender shall give Borrower ot
in accordance with paragraph 12 hereof. The notice shall provide a period o
days from the date of the notice within which Borrower may ﬂay the sum
Borrower fails to pay those sums prior to the expiration of such period, Lender p
further notice or demand on Borrower, invoke any remedies permitted by paragraph’2

22. Default; Termination and Acceleration; Remedies. Each of the followin
constitute an event of default ("event of default”) under this Security Instrument:
commits fraud or makes a material misrepresentation in connection with this Securit¥
ot the Credit Agreement; (2) Borrower does not meet the repayment terms of t
Agreement; or {g) Borrower's action or inaction adversely affects the Lender's rights

o the extent permitted by law, Borrower hereby
ytion as to all-sums secured by this Deed of Trust.

wer hereby waives, to the full extent permitted by
and “pr obligation secured by this Deed of

sstate created by this Deed of Trust
eld by or for the benefit of Lender in

fer. Borrower shall give notice to
= ritransfer of all or part of the
all or part of the Property or any right
| to give/notice to Lender, as provided

fa condition to the release of

e the right to
¥ this Mortgage or
il or part of




, secured - by this Security Instrument. If an event of default occurs, then prior to
g any right ‘or remedy provided for in this Security Instrument and prior to acceleration,
wiar shall give notice to Borrower as provided in paragra'ph 12 hereof specifying: (1) the event
defa,;,g&%z-‘-z{zgjthe action required to cure such event of default; (3) a date, not less than 10 days
he date the notice is mailed to Borrower, by which such event of default must be cured; 4)
e such event of defauit on or before the date specified in the notice may result
. the sums secured by this Deed of Trust and sale of the Property at public
1ot less than 120 days in the future. The notice shall further inform Borrower of
nstate after acceleration, (i) the right to bring a court action to assert the
. avent of default or any other defense of Borrower to acceleration and
y other matters required to be inciuded in such notice by applicable law. If
st cured on or before the date specified in the notice, Lender at Lender's
the sums secured by this Deed of Trust to be immediately due and
demand and may invoke the power of sale and any other remedies

ender shall be entitled to collect all reasonable costs and expenses
medies provided in this paragraph 22, including, but not limited to,

aption may declare
payable without feirt
permitted by applicabie.la

reasonable attorneys'
If Lender invokes
occurrence of an event
Trustee and Lender shalf
Borrower and to other p

f sale, Lender shall give written notice to Trustee of the
nd of Lender's election to cause the Property to be sold,
ction regarding notice of sale and shall give such notices to
5 a% icable law may require. After the lapse of such time as may
be required by applicable | d after-publication of the notice of sale, Trustee, without dermand
on Borrower, shall sell the Property-at public auction to the highest bidder at the time and place
and under the terms designated ki the netice of sale in one or more parcels and in such order as
Trustee may determine. Trustée may postpone sale of the Property for a period or periods not
exceeding a total of 120 days by.pubiic anriouncement at the time and place fixed in the notice of
sale. Lender or Lender's designee may hase the Property at any sale.

Trustee shall deliver to the purchasef Trusteg's deed conveying the Property so sold without
any covenant or warranty, expressed.qf implied. The recitals in the Trustee's deed shali be prima
facie evidence of the truth of the statemierits made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all'zeéasonable costs and expenses of the sale, including, but
not limited to, reasonable Trustee's and attormeys' fees and costs of title evidence; (b} to all sums
secured by this Deed of Trust; and (c} the éxtess, if any, to the person or persons legally entitled
thereto, or to the Clerk of the Superior court of the Cdux which the sale took place.

23. Borrower's Right to Reinstate. Notwithstaridisg r's acceleration of the sums secured
by this Deed of Trust, due to an event of def: er shall have the right to have any
proceedings hegun by Lender to enforce this Deé " discontinued at any time prior to the
eleventh day before sale of the Property pursuant e-pevifér-ef sale contained in this Deed of
Trust if: (a) Borrower pays Lender all sums which would bi thén*due under this Deed of Trust and
the Credit Agreement had no acceleration occurred; “Borra
contained in this Deed of Trust; (c) Borrower pays all rea: penses incurred by Lender and
Trustee in enforcing the covenants and agreements of Barrower cOntained in this Deed of Trust,
and in enforcing Lender's and Trustee's remedies as provided.ir paragraph 22 hereof, including,
but not limited to, reasonable attorneys’ fees; and (d) Borrower takés such action as Lender may
reasonably require to assure that the lien of this Deed of Trus - interest in the Property
and Borrower's obligation to pay the sums secured by this'Deed ‘of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Degi-of Truw i
secured hereby shall remain in full force and effect as if no acceleration ha

24, Reconveyance. This Deed of Trust secures a revolving line of
made, repaid, and remade from time to time, under the terms of the :
Borrower (1) has paid all sums secured by this Deed of Trust and (2j-has rsc
revolving line of credit be canceled, Lender shall request Trustee to resonvey
shall surrender this Deed of Trust and the Credit Agreement. Trustee shall re
without warranty to the person or persons legally entitled thereto. To the
law, Lender may charge Borrower a fee for such release and require Bor
recordation, if any.

25. Substitute Trustee. In accordance with applicable law, Lender may :
appoint a successor trustee to any Trustee appointed hereunder who has ceased*
conveyance of the Property, the successor trustee shall succeed to all the title, pows
conferred upon the Trustee herein and by applicable law.

26. Use of Property. The Property is not used principally for agricultural or farming




REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

provwey and Lender request the holder of any mortgage, deed of trust or other '

“eticy _twana with a lien which has priority over this Deed of Trust to give Notice to Lender, at
: s set forth on page one of this Deed of Trust of any default under the superior
d of any sale or other foreclosure action

wer ed this Deed of Trust.

. ] 2
ROGER R, ELTON
Borrower

X

STATE OF WASHINGTON, County ss:

On this §TH
undersigned a Notary Pubiic in and for the State

personally appeared ROGERR. ELTON
GENEVIE\XE ELTON

_ , 2018___, before me, the
ington, duly commissioned and sworn,

, to me known to be the
ant, and acknowledged to me
il voluntary act and deed, for

individual(s) described in and who executed the for”ebb'i;l
that THEY signed and sealed the said instrument as _T
the uses and purposes therein mentioned.

The undermgn a-thes -.m- of the Credit Agreement secured by this Desd
Credit Agreement, together with all other indebtedness secured by this Deed of Tslst,
paid in full. You are hereby directed to cancel said Credit Agreement and this De
which are delivered hereby, and to reconvey, without warranty, all the estate no
under this Deed of Trust to the person or persons legally entitled thereto.

Dated:




