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LOAN #: 7014345
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DEED OF TRUST

Land Title and Escrow

| MIN 1001359-0007014345-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS )
Words used in multiple sections of this document are
Sections 3, 11, 13, 18, 20 and 21. Certain rules regartjiri
are also provided in Section 16.

(A} "Security Instrument” means this document, which s
together with all Riders to this document.
(B) "Borrower”is DONALD P MONROE AND DOROTH?

below and other words are defined in
je of words used in this document

ed January 22, 2018,

JNROE, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Peoples Bank.

Lenderis  a State Chartered Bank,
{aws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incos
intc and amends and supplements this Security Instrument.
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LOAN #: 7014345

Note” means the promissory note signed by Borrower and dated January 22, 2018.
ote states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND AND NO/100* * *

';fs ( 5. $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not fater than February 1, 2038.
means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and tate charges
~and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
uted by Borrower [check box as applicable]: -

i [_1 Condominium Rider L Second Home Rider

ix| Planned Unit Development Rider  [_] V.A. Rider

Y L] Biweekly Payment Rider

[X] Mortgage E} Registration Systems, Inc. Rider

[ ] Other(s) Ispse

(J) "Applicable Law”
ordinances and admir_;i-*é

pansanytransferoffunds, other than atransaction eriginated by check,
izh is initiated through an electronic terminal, telephonic instrument,
Struct, or authorize a financial institution to debit or credit an
ted to, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

are described in Section 3.

ensation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
§: (ii) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

draft, or sirilar paper instrument
computer, or magnetic tape so g

actions, transfers initiated by telepng
(M) “Escrow ltems” means those ite
(N) "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destnuction of, the Frg
Property; (i} conveyance in lieu of cond

value and/or condition of the Property. .
(0) "Mortgage Insurance” means insuran
on, the Loan.
(P) “Periodic Payment” means the regularly schedu
the Note, plus {ii) any amounts under Section 3 of

_protecting L.ender against the nonpayment of, or default

due for (i) principal and interest under

additional ar successor Ieg|s|at|on or regulatlon that governs.thé
Instrument, "RESPA” refers to all requirements and restriction
related mortgage loan” even ifthe Loan does not qualify as a ﬁe
(R) “Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations under

|mposed in regard to a federally
rally reiated mortgage loan” under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender’'s succes-
sors and assigns) and the successors and assigns of MERS. This ment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modificati tithe Note; and (i) the
performance of Borrower's covenants and agreements under this Se nsirumient and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of Skagit

[Type of Recarding Jurisdiction] [Name of Regording
Lot 470, "SURVEY OF SHELTER BAY DIV. 3, Tribal and Allotted Land
Reservation,” as recorded in Volume 43 of Official Records, pages 839 to 4
of Skagit County, Washington.

ive, records

Situate in the County of Skagit, State of Washington.
Lot 470, Shelter Bay Div. # 3
APN #: $3302020148 (P129267)

A
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LOAN #: 7014345
currently has the address of 470 Nez Perce Place, La Conner,
[Street] [City]
gion 98257 ("Property Address”):
[Zip Code)

and fixtures now or hereafter a part of the property. All replacements and additions shall
t by this Security instrument. All of the foregoing is referred to in this Security Instrument as
' wer understands and agrees that MERS holds only fegal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
'S successors and assigns) has the right: to exercise any or all of those interests,
10, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generatly the title to the Property against all claims

f, Escrow ltems, Prepayment Charges, and Late Charges.
ircipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
ingler the Note and this Security Instrument shall be made in

1. Payment of Principal,.
Borrower shall pay when due th
prepayment charges and late ¢
ltems pursuant to Section 3. Payfments
U.S. currency. However, if any chegk
or this Security Instrument is returned

as selected by Lender: (a) cash; (b) m [
cashier's check, provided any such check.is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ok d) Electronic Funds Transfer,

15. Lender may return any payment or partial péyment
to bnng the Loan current. Lender may accept any pay‘

eston unapphed funds. Lender may hold such unapplreﬁ#»funﬁ '
Loan current. If Borrower does not do so wﬂhm a reasonable,

1 which Borrower might have now
due under the Note and this

f priority: (a) interest due
3. Such payments shall
riaining amounts shall

be applied first to late charges second to any other amounts due undé ‘ m
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic £

from Borrower to the repayment of the Periodic Payments if, and to the extent'tsat,
paid in fuII TD the extent that any excess exists after the payment is applied to th

shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta

the Mote shall not extend or postpone the due date, or change the amount, of the PerL

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic

for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P!

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage’”
ance premiums in accordance with the provisions of Section 10. These items are called "Escroiy
At origination or at any time during the term of the Loan, Lender may require that Communlty\
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LOAN #: 7014345

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be.an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
vaction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tion to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to

for any or all Escrow Items at any time. Any such waiver may anly be in writing. In the event

ing such payment within such time period as Lender may reqwre Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
 Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
&n be obligated under Section 9 to repay to Lender any such amount. Lender may

agreér ,
tion 9. lf Borr

revoke the walver
15 and, upon such

Funds at the time specméd ride? RESPA, and (b) not to exceed the maximum amount a lender can require

under RESPA. Lender shaﬁ estimate the amount of Funds due on the basis of current data and reasonable

Scrow ltems or otherwise in accordance with Applicable Law.

frution whose deposits are insured by a federal agency, instrumental-

|f Lenger is an institution whose deposits are so insured) or in any Federal

i appéy.ihe Funds to pay the Escrow Items no later than the time specrﬁed
h B

and Applicable Law permits Len
Applicable Law reguires interesy
any interest or earnings on the F
shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan

‘make such a charge. Unless an agreement is made in writing or
e pa‘i‘ﬁ,clgﬁr"‘mathe Funds, Lender shall not be required to pay Borrower

make up the deficiency in accordance with RESPA but is :
Upon payment in full of all sums secured by this SeCuyrit

ore than 12 monthly payments.
strument, Lender shall promptly refund to

nents, charges, fines, and impositions attrib-
: sinstrument, leasehold payments or ground
rents on the Property, if any, and Community Association-Dues (
that these items are Escrow Items, Borrower shall pay them ind aﬁné{ provided in Section 3.

Borrower shall promptly discharge any lien which has rity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatitn secured By the lienin a manner acceptable
to Lender, but only so long as Borrower is performing such agre
by, or defends against enforcement of the lien in, legal proceedi
prevent the enforcement of the lien while those proceedings are penging
are concluded; or (c) secures from the holder of the lien an agreemert s
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow:
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now .
the Property insured against loss by fire, hazards included within the term “eXier
other hazards including, but not limited to, earthquakes and floods, for which Lenger
This insurance shall be maintained in the amounts (including deductible levels)iapd
Lender requires, What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrler providing the insurance shall be chosen by Borro

i4.ender’s opinion operate to
aly until such proceedings
to Lender subordinating
perty is subject to a lien

Borrower to pay, in connection with thls Loan, either: (a) a one-time charge for flood zune
certlﬂcatlon and tracking services; or (b) a one-tlme charge for flood zone determmatlon g;m

imposed by the Federal Emergency ManagementAgency in connection with the review of an
determination resulting from an objection by Borrower.
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L.OAN #: 7014345
rticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or rright
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage sc obtained might significantly exceed the cost of
sufanceihat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

he: al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
-from the date of disbursement and shall be payable. with such interest, upon notice from

: quires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal ngtices ver obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, estrliction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender '

ower shall give prompt notice to the insurance carrier and Lender. Lender
not made promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible

shall be applred to restoratic
and Lender’s security }
right to hold such ins

ensure the work has bee

pay Borrower any interest or earr_]' ‘
retained by Borrower shall not
Borrower. If the restoration or rep
the insurance proceeds shall be ap)
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property giér snay file, negotiate and settle any available insurance
claim and related matters. If Borrower dées'ngl respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. | her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns ta Lender (akBorrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thé Nate or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to ar ind, ¢f unearned premiums paid by Borrower)
ch rights are applicable to the coverage
repair or restore the Property or to pay

n such proceeds. Fees for public adjusters, or other third parties,
paid out.ofthe insurance proceeds and shali be the sole obligation of
I (wmrcally feasible or Lender's security would be lessened,

rhe sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

6. Occupancy Borrower shall occupy, establish, ahdyset
within 60 days after the execution of this Security Instrument an; continue to occupy the Property as
Borrower’s principal residence for at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the P ty
destroy, damage or impair the Property, allow the Property to deterror,ate gt Comimit waste on the Property.
Whether or not Borrower is residing inthe Property, Borrower shall maintain the ;opertyln order to prevent
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insurdnge:.
paid in connection with damage to, or the taking of, the Property, Borrower sha—f

proceeds for the repairs and restoration in a single payment or in a serieé
work is completed. If the msurance or condemnahon prooeeds are not su

consent gave materially false, mrsleadmg or inaccurate information or statements to [
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreemeénts contained in this Security Instfin
there is a legal proceeding that might significantly affect Lender's interestin the Property and/orri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or f
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LOAN #: 7014345

ement of a lien which may attain priority over this Security Instrument or to enforce laws or reguiations),
) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s
5.gartinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
yrity-ristriment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
i %f’rope y and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off, Although Lender may take action
Lender does not have to do s0 and is not under any duty or obligation to do so. It is

trument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

.0n a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
ige title to the Property, the leasehold and the fee title shall not merge

unless Lender agrees
10. Mortgage Insura

equivalent to the cost to Borrow
gage insurer selected by Lender. |
Borrower shall continue to pay to Lende: mourt of the separately de5|gnated payments that were due
when the insurance coverage ceased to beh effe
a non-refundable loss reserve in lieu of: il
notwithstanding the fact that the Loan is

t and for the period that Lender reqwres) provided by an
watlable, is obt ined, and Lender requires separately desig-

condition of making the Loan and Borrower was requi
the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non- refundable’ i

' Premiums required to maintain Mortgage
s untit Lender's requirement for Mortgage
en Borrower and Lender providing for

he Note) for certain losses it may
party to the Mortgage Insurance.
‘force from time to time, and may

incur if Borrower does not repay the Loan as agreed Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the morgage i e other party (or parties)
to these agreements. These agreements may require the mortgageyin ake payments using any
source of funds that the mortgage insurer may have available (which may ifciude funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly or i
from (or might be characterized as) a portion of Borrower’s payments for Moj
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If}
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further: ™=

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

(b} Any such agreements will not affect the rights Borrower has - if any <.witf
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain cani
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orfe
the Property, if the restoration or repair is economically feasible and Lender's security is nJo} lesse
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LOAN #: 7014345
ng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursernent or in a series of progress payments as the work is
M eredi™idpless an agreement is made in writing or Applicable Law requires interest to be pald on such

il as roceeds, Lender shall not be required to pay Bomrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
provided for in Section 2.

efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by

following fraction: (a) the et
tion, or loss in value
taking, destruction, or )
Inthe eventof a partla

of the sums secured rmmeﬁ tely b for
and Lender otherwise agreé iti
by this Security Instrument whether
If the Property is abandoneg
Party (as defined in the next senten,
fails to respond to Lender within 3¢,
and apply the Miscellaneous Proceeds &jt
by this Security Instrument, whether or ok
Borrower Miscellanecus Proceeds or th
Miscellaneous Proceeds.

the partial taklng destruction or loss in value, unless Borrower
& Miscellaneous Proceeds shall be applied to the sums secured

make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
0 restoratlon or repair of the Property or to the sums secured

f the Property or other material impairment of Lender’s
ity Instrument. Borrower can cure such a default and, if
39, by causing the action or proceeding to be
Clydes forfeiture of the Property or other material
his Security Instrument. The proceeds of
ment of Lender’s interest in the Property

acceleration has occurred, reinstate as provid
dismissed with a ruling that, in Lender’sjudgment o]
impairment of Lender’s interest in the Property or rig
any award or claim for damages that are attributablé,
are hereby assigned and shall be paid to Lender.

in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Bomower or any Successor in Interest of Borrower shall not ype
any Successors in Interest of Borrower. Lender shall not be req ired s A
Successor in Interest of Borrower or to refuse to extend time for pay en dr Gtherwise modify amortization
of the sums secured by this Security Instrument by reason of any d by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability, Co-signers Successors and Assigrﬁ

Securlty Instrument only to mortgage, grant and convey the co-signer’s intereist-
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommadations with regard to the terms of this Security Instrument or &
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who as
obllgations under this Security Instrument in writing, and is approved by Lender, shait.
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in 5
benefit the successors and assigns of Lender.
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LOAN #: 7014345

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
fower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a taw which sets maximum loan charges, and that law is finally interpreted
Hénterest or other loan charges collected or to be collected in connection with the Loan exceed
mitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
ireated as a partial prepayment without any prepayment charge (whether or not a

mailed by first class mail or when actually delivered to Borrower's notice
s xNotice to any one Borrower shall constitute notice to all Borrowers unless
Apphcable Law expressfy eduires otherwise. The notice address shall be the Property Address unless
Borrower has designated:a s bstltute notice address by notice to Lender. Borrower shall promptl_y notify
Lender of Borrower's ¢
of address, then Borrd !&"on#y r”eport a change of address through that specified procedure. There
may be only one designat Motice address under this Security Instrument at any one time. Any notice to

Security Instrument shall no j mé © have been given to Lender unt|| actually received by Lender. If
any notice required by this Securi

ny requirements and Ilmltattons of Applicable Law.
e’parties to agree by contract or it might be silent, but

provision or clause of this Security [nstruine
not affect other provisions of this Securit
conflicting prowsuon
As used in this Security Instrument: (a
corresponding neuter words or words of the féminine
include the plural and vice versa; and {c) the word "mé
take any action.
17. Borrower's Copy. Borrower shall be gwen

» {b) words in the singular shall mean and
ole discretion without any obligation to

e Note and of this Security Instrument,
er. As used in this Section 18, "Inter-
¢, including, but not limited to, those
stallment sales contract or escrow

r transferred (or if Borrower is not
without Lender's prior written
consent, Lender may require immediate payment in full of all i
However, this option shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower no

‘eration. The notice shall
dance with Section 15

instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower

to the earliest of: {a} five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify for tf
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred: (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)#4k
as Lender may reasonably require to assure that Lender's interest in the Property and right
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Iris
continue unchanged. Lender may require that Borrower pay such reinstatement sums an

whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby fj‘
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LOAN #: 7014345

effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

5. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
flote (together with this Security Instrument) can be sold one or more times without prior notice to

the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

0 which payrments should be made and any other information RESPA requires in
Nith z e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
cet.atherdfan the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purchzse
Neither Borrower

s otherwise provided by the Note purchaser.
ender may commence, join, or be joined to any judicial action (as either an indi-
2r of a class) that arises from the other party’s actions pursuant to this Security

of, this Securlty lnstrument ‘
given in compliance with 4N
party hereto a reasong
Law provides a time pay
deemed to be reasonabl
cure given to Borrower p
to Section 18 shall be dee
this Section 20.

21. Hazardous Substance
substances defined as toxic or

used in this Section 21: (a) "Hazardous Substances” are those
doueneubstances pollutants, or wastes by Environmental Law and
v, other flammable or toxic petroleum products, toxic pesti-

cides and herbicides, volatile solvent Is containing asbestos or formatdehyde, and radioactive
materials; (b) "Environmental Law” means federalJaws and laws of the jurisdiction where the Property
is located that relate to health, safety or ¢n ongier al protection; (c) "Environmental Cleanup” includes
any response action, remedial action, action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a ¢ hgilior that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. a
Borrower shall not cause or permit the | nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaigous Substapges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prg a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition f1, due to the presence, use, or release of
s the value of the Property. The preced-
ing two sentences shall not apply to the presence us . or st,eri e on the Property of small guantities of
yorogriate to normal residential uses and to

‘ orother remediation of any
Hazardous Substance affecting the Property is necessary, Borrow ‘ ly take all necessary
remedial actions in accordance with Environmental Law. Nothing herel ate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior tg'acteleration follow-
ing Borrower’s breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwisej:F
(a) the default; (b) the action required to cure the default; (¢} a date, not lesé
the date the notice is given to Borrower, by whlch the default must be cureci'

hall specify:
"30 days from

secured by this Security Instrument and sale of the Property at public auction.
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defailt
defense of Borrower to acceleration and sale, and any other matters required to be iric
notice by Applicable Law. If the default is not cured on or before the date specified.il
Lender at its option, may require immediate payment in full of all sums secured by this Sécurity '
Instrument without further demand and may invoke the power of sale and/or any othér remedie:
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred inf puFsuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. W/

Initials:
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LOAN #: 7014345

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
hér persons as Applicable Law may require. After the time required by Applicable Law and
biit:ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
Fuciion to the highest bidder at the time and place and under the terms designated in the

Il expenses of the sale, mcludmg, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (¢) any excess to the

ity Instrument to Trustee. Trustee shall reconvey the Property without
tedally entitled to it. Such person or persons shall pay any recordation

the Property, the successor st
herein and by Applicable Law.
25. Use of Property The

- BN any term of this Security Instrument. The term “attormeys’
fees,” whenever used in this Securrty IF nent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts ‘and agre
Security Instrument and in any Rider executed by Bo

f P

12yif  (Seal)

DONALD P MONROE *~DATE
, _.%%% /- EHAE (seal)
BOROTHY J JAQNROE DATE

Initials: M
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LJ.)AsAmﬂ'f’or\ COUNTY OF Skiaart ss:

iy personally appeared before me DONALD P MONROE AND DOROTHY J

: wn to be the individual paescrib d in and who executed the
g instrument, and acknowledged that hefshigned the same as his/
antary act and deed, for the uses and purposes therein mentioned.
d and official seal this 247> day of bn . | 2008,

[

4.
Notary Public in and for the%téate f
Washington, residing at DA

My Appointment Ex

DIANE M il ]
NOTARY PUBLIC
STATE OF WASHINGTON

§ My Comision Expires May 9, 2021 §

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Tho
NMLS ID: 487362

Initials:
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MIN: 1001359-0007014345-5

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 22nd day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
¥ the undersigned (the "Borrower”) to secure Borrower’s Note
rtered Bank

supplement t
of the same d

{the "Lender")
). the Property described in the Security Instrument and
a Conner, WA 98257.

The Property includes. b - ited to, a parcel of land improved with a dwelling,
together with other such pa ~els and certain common areas and facilities, as described
in COVENANTS, CONDITION Al i

: (the "Declaration”).
The Property is a part of a planned.tinit development known as  Shelter Bay

(the"PUD"). The Property also mclude, Borrower’s interest inthe homeowners association
or equivalent entity owning or managirig the copimon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefi d proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender*
A. PUD Obligations. Borrower shall per
PUD's Constituent Documents. The "Constitu
(i) articles of incorporation, trust instrument or a quiv
the Owners Association; and (jii} any by-laws or other rul
Association. Borrower shail promptly pay, whe
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "bla
which is satisfactory to Lender and which provides insurai
(including deductible levels), for the periods, and against: 038, by fire -hazards included
within the term “extended coverage,” and any other hazartds'ir udmg, but not limited
to, earthquakes and floods, for which Lender reqmresmsuranc iy
the provision in Section 3 for the Periodic Payment to Lender. of the
installments for property insurance on the Property; and (i) Borrower s
Section 5 to maintain property insurance coverage on the Propesyis de mﬁd satisfied
to the extent that the required coverage is provided by the Owners, 1 '
What Lender requires as a condition of this waiver can change dunng
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. *
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of th
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrumen wehetb
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ing
policy acceptable in form, amount, and extent of coverage to Lender. A7
Initials:
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LOAN #:7014345
smnation. The proceeds of any award or claim for damages, direct or
. payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.

Prior. Consent. Borrower shall not, except after notice to Lender and
@n consent, either partition or subdivide the Property or consent
rmination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
fthaprovision is for the express benefit of Lender; (jii) termination
of professional mariagermentandassumption of self-management ofthe Owners Association;
or (iv) any action which would, have the effect of rendering the public liability insurance
covera%a maintained by.the Owrers Association unacceptable to Lender.

F. Remedies. if Ectrow 2s not pay PUD dues and assessments when due,
then Lender may pay thens. mounts disbursed by Lender under this paragraph
F shall become additional de Borrower secured by the Security Instrument. Unless
Borrower and Lender agr fersterms of payment, these amounts shall bear
interest from the date of disbirserfient at the Note rate and shall be payable, with
interest, upon notice from Leni orrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

rradl] ) P

with Lender’s p
to: (i) the abanc t

required by law'in tha.ca
of a taking by condemna
“Constituent Documei

and agrees to the terms and covenants

;ﬁyf/,g (Seal)

DONALD P MONROE DATE
(2//}5%1«%;%7 Kf%mm_ S FEIF (seal)
DOROTHY J MONROE DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM |
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GE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*MO
("MERS Rider”
incorporated
instrument”) &

are one or more pe SOF
Peoples Bank, a Sta

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
miade this 22nd day of January, 2018, and is
ind. amends and supplements the Deed of Trust (the "Security
e date given by the undersigned (the "Borrower,” whether there

undersigned) to secure Borrower's Note to
rtered Bank

Instrument, which is located
470 Nez Perce Place, La

A. DEFINITIONS
1. The Definitions section

e Security Instrument is amended as follows:
“Lender” is Peoples Bank . 5

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham, WA 98

orgahized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy C
corporation that is the Nominee for Lender and is act S&Iely for Lender. MERS is
organized and existing under the laws of Delaware, and ha address and telephone
number of P.O. Box 2026, Flint, M)l 48501-2026, tel. (888).679- MERS MERS is
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but nn___

s, Ing. MERS is a separate

nstrument,
nstrument,

as Well as Lender, untii MERS' Nominee interest is termlnated

2. The Definitions section of the Security Instrument is further am
the following definition: _

“Nominee"” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT . ,d
Form 3158 04/2014 Initials:
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LOAN #: 7014345
SFER OF RIGHTS IN THE PROPERTY
rapsfer of Rights in the Property section of the Security Instrument is
d as follows:
rity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals . extensions and modifications of the Note; and (ii) the performance of
Borrower's covénarits and agreements under this Security Instrument and the Note.
For this purpose; Borrower wrevocably grants and conveys to Trustee, in trust, with

am

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

Skagit 4
ELTER BAY DIV. 3, Tribal and Allotted Lands of

Lot 470, "SURVEY..O

Situate in the County_“af k
Lot 470, Shelter Bay Div
APN #: §3302020148 (P

which currently has the address of 470 Nez Pe

WA 98257 ("Property Address
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter
and all easements, appurtenances, and fixtures now or h«er’e&&ﬁe paart of the property
ity Instrument. All of
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applica
Instrument to be served on Lender must be served on ME

Nominee for Lender. Borrower understands and agrees that MERS

releasing this Security Instrument, and substltutlng a successor trusteé.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - $ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7014345
ment shall be deemed to have been given to Borrower when mailed

otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
by noticé’to Lehder“Borrower shall promptly notify Lender of Borrower's change of
address. If Lend.,k SRECH '

report a change of address through that specified procedure.
signated notice address under this Security Instrument at
y Lender shall be given by delivering it or by mailing it by first
ddress stated herein unless Lender has designated another
jorrower. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
n\ated Any notice provided by Borrower in connection

*}trument is also required under Appllcable Law
tisfy the corresponding requirement under this

the Apphcable Law requirerhen} -
Security Instrument.

one or more times without prior notlce to Bo
directs MERS to assign MERS's Nominee
remains the Nominee for Lender, with theﬂq‘
sale might result in a change in the entity (k)
Periodic Payments due under the Note ani
other mortgage loan servicing obligations unde

o exercise the rights of Lender. A
"Loan Servicer”) that collects
ity Instrument and performs
, this Security Instrument,
inges of the LLoan Servicer
an Servicer, Borrower will
ame and address of the
"beimade and any other
tran‘ fer of servicing. If the
an Sefvicer other than the

new Loan Servicer, the address to which payments™s
information RESPA requires in connection with a notic

other party’s actions pursuant to this Security Instrument or that all
party has breached any provision of, or any duty owed by reass
Instrument, until such Borrower or Lender has notified the other paity fi
given in compliance with the requirements of Section 15) of such alfeget
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time period whichy
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity t@
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to
corrective action provisions of this Section 20.
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LOAN #: 7014345
SUESTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

te Trustee. In accordance with Applicable Law, Lender or MERS may
ppoint a successor trustee to any Trustee appointed hereunder who has
Witheut conveyance of the Property, the successor trustee shall succeed
pewer and duties conferred upon Trustee herein and by Applicable Law.

ceased 1o ;
to all thetitle,

BY SIG!
contained in thi

M / %ﬁ-
DONALD P MONROE

-LOW, Borrower accepts and agrees tothe terms and covenants
RS Rider.

/f24fs  (Seal)

‘DATE

/- Z¥AF (Seal)
DATE
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