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Bay Equity Homé
Attn: Final Detus
c/o First Ameriéan
1795 International Way
ldaho Falls, ID 83402

rtment GUARDIAN NORTHWEST TITLE CO.
H1usop

Assessor's Parcel or Ac

Abbreviated Legal Descr
Lot 1, SP# 04-010)
[Include tot, black and plat or section, township and range]

Full legal description located o D "EXHIBIT A"

Trustee: Guardian NW Title

Title Order No.: A114800
Escrow No.: A114800
LOAN #: 1712009411

CASE #: 46-46-6-0886982
DEED OF TRUST

| MIN 1006166-0004058433-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarﬁ!mg
are also provided in Section 16.
(A) "Security Instrument” means this document, which is fdated Jam&ary 23,2018,
together with all Riders to this document.

(B) “"Borrower” is MATTHEW S GALAMISON AND BR
WIFE.

| below and other words are defined in
of words used in this document

LAMISON, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organizet'a
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee” is Guardian NW Title.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed Mg
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e;
Borrawer, which further describes the relationship between Lender and MERS, and which is incg
into and amends and supplements this Security Instrument.
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; LOAN #: 1712009411
hich.urrently has the address of 1401 Dakota Ave, Anacortes,
i [Street] [City]
Mashirigten 98221 ("Property Address”):
: ¢ {Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Tower understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
gi's successors and assigns) has the right: to exercise any or all of those interests,
i , the right to foreclose and sell the Property; and to take any action required of

brances of record. Borfo
and demands, subject i

drrants and will defend generally the title to the Propeny against all claims
ncumbrances of record.

’ combines uniform covenants for national use and non-uniform
covenants with limited v isdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENA orrgwerdnd Lender covenant and agree as follows:

1. Payment of Princ terdst, Escrow ltems, Prepayment Charges, and Late Charges.
Barrower shall pay when due } % and interest on, the debt evidenced by the Note and any
prepayment charges and late
tems pursuant to Section 3. Pay

der the Note and this Security Instrument shall be made in
U.S. currency. However, if any chéz nstrument received by Lender as payment under the Note
or this Security Instrument is returned o Lender ufipaid, Lender may require that any or all subsequent
payments due under the Note and this Fe urlty isiriment be made in one or more of the following forms,
as selected by Lender (a) cash; (b} mg ; (¢) certified check, bank check, treasurer's check or

Electronic Funds Transfer.
when received at the location designated in the Note or at

federal agency, instrumentality, or entity; ¢t

Payments are deemed received by Len
such other location as may be designated
15. Lender may return any payment or partial payment if th
to bring the Loan current. Lender may accept any paymént:o
current, without waiver of any rights hereunder or p i
payments in the future, but Lender is not obligated t'

ayments at the time such payments are
e date, then Lender need not pay inter-

which Bofrower might have now
ymeints due under the Note and this
ed.bydhis Security Instrument,

prlonty (a) interest due
3. Such payments shall
. farnmg amounts shail
be applied first to late charges, second to any other amounts due under tha I
to reduce the prlnmpal balance of the Note.

from Borrower to the repayment of the Periodic Payments if, and to the extenithat ea p
paid in full. To the extent that any excess exists after the payment is applied to‘the-fu I
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not

Any appiication of payments, insurance proceeds or Miscellaneous Proceed

3. Funds for Escrow ltems. Borrower shall payl to Lender on the day Perlodlc F’aym it
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) Ieasehold payments or ground rents on the Pr'

ance premiums in accordance with the provisions of Section 10. These items are called "Escrojw;_,‘?iie

At origination or at any time during the term of the Loan, Lender may require that Community Assogiat
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LOAN #: 1712009411
: l_\éote" means the promissory note signed by Borrower and dated January 23, 2018.

ote states that Borrower owes Lender FIVE HUNDRED THREE THOUSAND TWO HUNDRED
EEVE:‘—\ANDNO’100*************!***********&****t****************i*****
] $503,212.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than February 1, 2048.

nd all sums due under this Security Instrument, pius interest.

all Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:

[J Condominium Rider | Second Home Rider

L Planned Unit Development Rider x| V.A. Rider

[ Biweekly Payment Rider

non-appealable judicial
(K) "Community Asso;

draft, or similar paper instrume
computer, or magnetic tape so
account. Such term includes, but
actions, transfers initiated by teleptiorie
(M) “Escrow ltems™ means those iter

for: (1)} damage to, or destruction of, the
Property; (iii) conveyance in lieu of cond
value andfor condition of the Property.
{O) "Mortgage Insurance” means insura
an, the Loan.

{P) "Periodic Payment” means the regularly sch
the Note, plus (i) any amounts under Section 3 Of 1

Y (u) condemnation or other taking of all or any part of the
ion; or () misrepresentations of, or omissions as to, the

rotecting L&nder against the nonpayment of, or default

due for (i) principal and interest under
strument.
12 U.5.C. 52601 et seq.) and its imple-

menting regulation, Regulation X (12 C.F.R. Part 1024}
additional or successaor legislation or regulation that gover utyect matter. As used in thls Secunty

mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any party that ha n title to the Property, whether

or not that party has assumed Borrower's obligations under i

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument (s MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, intru
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Recg
SEE L EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART i
APN #: 350123-0-009-000/ P31725

and Lender's succes-
ent secures 1o Lender:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 2 of 11




LOAN #: 1712009411

ay the Funds for any or all Escrow ltems. Lender may waive Borrowers’s abligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
wirig such payment within such time period as Lender may require. Borrower's obligation
rents and to provide receipts shall for all purposes be deemed to be a covenant and
In this Security Instrument, as the phrase "covenant and agreement is used in Sec-

15 and, upon stc
required undef:#

under RESPA. Lenders diz the amaount of Funds due o the basis of current data and reasonable
estimates of expendiyy® & E'scrow Items or otherwise in accordance with Applicable Law.
The Funds shall be hgidin an instijution whose deposits are insured by a federal agency, instrumental-

ity, or entity {inciuding Lencier if Lefider is an institution whose deposits are so insured) or in any Federal

under RESPA. Lender shal qﬁi"‘)rrower for holding and applying the Funds, annually analyzing
the escrow account, OF ver thie Escrow ltems, unless Lender pays Borrower interest on the Funds

i uch a charge. Unless an agreement is made in writing or
ithe Funds, Lender shall not be required to pay Barrower
er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

any interest or earnings on the F
shall be paid on the Funds. Lendé
Funds as required by RESPA.

If there is a surplus of Funds held l

Lender the amount necessary to make up @ shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, "arid Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with R SPA, but | re than 12 monthly payments.

Upon payment in full of all sums secured by this rument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4. Charges; Liens. Barrawer shall pay all ta
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati

ts, charges, fines, and impositions attrib-
ment, leasehold payments or ground

nel“‘--prowded in Sectlon 3
his Security Instrument unless
'the lien in a manner acceptable
) contests the lien in good faith

prevent the enforcement of the lien while those proceedmgs are efid
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may et a potice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowet, ha%é atj : lien or take one or

ity until such praceedings
‘to Lender subordinating

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate | ficatign andfor report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e after erected on
the Property insured against loss by fire, hazards included within the term "eit Mele * and any
other hazards including, but not imited to earthquakes and floods, for which L nsurance.

This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowi
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 20
certification and tracking services; or {b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paymetit ef a
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 1712009411
tar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

v zgpeurdiability and might provide greater or lesser coverage than was previously i in effect. Borrower

cknovdedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
[ Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shali
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e from the date of disbursement and shall be payable, with such interest, upon notice from

din additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
v er obtains any form of insurance coverage, not otherwise required by Lender,

gee and/or as an additiona loss payee.
swver shall give prompt notice to the insurance carrier and Lender. Lender
1ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurangg proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restorati iri
and Lender’s security.{$ ng
right to hold such insura;
ensure the work has bes

<8enéd. During such repair and restoration period, Lender shall have the
proceizds untit Lender has had an opportunity to inspect such Property 1o

cted 1 Lender's satisfaction, provided that such inspection shall be
e proceeds for the repairs and restoration in a single payment
or in a series of progress pay nts 25 the work is completed Unless an agreement is made in writing or
Applicable Law requires in id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e, proceeds. Fees for public adjusters, or other third parties,

omically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or nat
“uch insurance proceeds shall be applied in the order

the insurance proceeds shail be é‘WT
then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Propert
claim and related matters. If Borrower
insurance carrier has offered to settle a claimi:then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ther cvent, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig Lender (a}Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under dte or this Security Instrument, and (b) any
other of Borrower’s rights {other than the right to an unearned premiums paid by Borrower)
under all insurance policies covenng the Property, h rights are applicable to the coverage
of the Property. Lender may use the insurance proc repair ar restore the Property or to pay
amounts unpaid under the Note or this Security Insiry r or not then due.

6. Occupancy.Borrower shall occupy, establish, i
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th

exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of th nspections. Borrower shall not

t waste on the Property.

the Property from deteriorating or decreasing in value due to its con _‘on. Un it is determined pursu-
antto Sectlon 5 that reparr or restoration i is not economically feasrbre Eorrowe‘ h promptly repair the

paid in connection with damage to, or the taking of, the Property Borrowess &'zeril b @E’]’bonsible for repairing
or restoring the Property only if Lender has released proceeds for such purpbses. Lendgr may disburse

Property, Borrower is not relieved of Borrawer's obligation for the compleuon a_
Lender or its agent may make reasonable entries upon and inspections ofthe
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying suc
8. Borrower’s Loan Application. Borrower shall be in defauiltif, during the Loai
Barrower or any persons or entities actlng at the direction of Borrower or with Borrot

hut are not limited to, representations concerning Borrower’s occupancy of the Properfy
principal residence.

If (a) Borrower fails o perform the covenants and agreements contained in this Secunty Inst ,,,_rhent (b
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiat
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeituse,

WASHINGTON--Single Family--Fannie Mae/Frecddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page & of 11 WAEDEED 03

WAEDEED (CLS)

01/22/2018 02:39 PM PST



LOAN #: 1712009411
nfdrcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
clude but are not fimited to: (a} paying any sums secured by a lien WhICh has priority over this

change-iicks: Tepldge or board up doors and windows, drain water from pipes, eliminate building or other
code wola ns.or dangerous conditions, and have utilities turned on or off. Although Lender may take action

5 4 ender does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 3.

secured by this ‘trument These amounts shall bear interest at the Note rate from the date of
disbursement 4 all bé, payable, with such interest, upon notice from Lender to Borrower requesting
payment. _
If this Security Ins > on a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed ar tesminate or cancel
. without the express written consent of Lender, alter or amend the

s, fee litle to the Property, the leasehold and the fee title shall not merge

the ground lease. Boifc
ground lease. If Borray
unless Lender agrees t

that previously provided such
ments toward the premiums for;
coverage substantially equivalépt t
equivalent to the cost to Borrowes'
gage insurer selected by Lender.

Borrower shall continue to pay to Lende
when the insurance coverage ceased t¢h
a non-refundable loss reserve in lieu of fortg g€ Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender canno longer require loss reserve payments

Gngage Insurance prewously in effect, from an alternate mort-
lly equivaient Mortgage Insurance coverage is not available,
itof the separately designated payments that were due

ender required Mortgage Insurance as a
separately designated payments toward
miums required to maintain Mortgage
ntil Lender's requirement for Mortgage
tiveen Borrower and Lender providing for

rower's abligation to pay interest at the rate provided in the

Mortgage Insurance reimburses tender {(or any entity tha?
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ir:
enter inta agreements with other parties that share or modify the;
are on terms and conditions that are satisfactary to the mortgag
to these agreements. These agreements may require the mortgage i

Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not Irex, any reinsurer, any
other entity, or any affdiate of any of the foregoing, may receive (directl 7 amounts that derive
from {or might be characlerized as) a portion of Borrower's payments for Mortgage ir nsurapge, in exchange
for sharing or modifying the mortgage insurer's risk, ar reducing losses. if such agre
an affiliate of Lender takes a share of the insurer's risk in exchange for a shai g
the insurer, the arrangement is often termed “captive reinsurance.” Further: :

(a) Any such agreements will not affect the amourts that Borrowei-kds ag
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ipt

ms paid to

(b) Any such agreements will not affect the rights Barrower has - if any - w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelilaneous Proceeds shall be applied to restoration ory
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessengd
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LOAN #: 1712009411

i ‘i_ender has had an opportunity to mspect such Property to ensure the work has been completed to
ngets: ~satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay for

% Proceeds, Lender shall not be requwed 1o pay Borrower any interest or earnings on such
Proceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
55@" ﬁf & Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
ue, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds shall he
yovided for in Section 2.

tdtal taking, destruction, or oss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

P
if any, paid to Borr‘
Inthe event
of the Propert

ums*secured by this Security Instrument lmmedrately before the partial taking,
fess Borrower and Lender otherwise agree in writing, the sums secured by
il be reduced by the amount of the Miscellaneous Proceeds multiplied by the

‘dmdunt of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property |mmed|atety before the partial

following fraction: {
tion, or oss in value
taking. destruction, or lo

Inthe event of a parti

rt|al taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured
ums are then due,

fr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentre ),offers 1o make an award to settle a claim for damages, Borower
fails to respond to Lender within 36 Tigi the date the natice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds taration or repair of the Property or to the sums secured
- "Opposing Party” means the third party that owes

and Lender otherwise agre
by this Security Instrument whe%

Borrower Miscellaneous Proceeds or tt
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this
acceleration has occurred, reinstate as provided in Secti
dismissed with a ruling that, in Lender’s judgment, p
impairment of Lender’s interest in the Property or ¢
any award or claim for damages that are atributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorailo “pair of the Property shall be apptied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender:Ngt a W ver. Extension of the time for pay-
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not &
any Successors inInterest of Borrower. Lender shall not be req

1 or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's

lease the liability of Barrower or
mEARe proceedings against any

of the sums secured by this Security Instrument by reason of any d i mad;e '%Jy the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len ng any right ar remedy
including, without limitation, Lender's acceptance of payments from ities or Successors
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b) is not personally obligated to pay the sum$sécu
instrument; and (c} agrees that Lender and any other Borrower can agree to extepd
make any accommodations with regard to the terms of this Security Instrument
€o-signer’s consent,

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Barrower fees for services performed in connectio
rower's default, for the purpose of pratecting Lender's interest in the Property and rights under thiss&
Instrument, including, but rot limited to, attorreys' fees, property inspection and valuation fees. In
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LOAN #: 1712009411
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
opower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
t arerexpressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which gets maximum loan charges, and that law is finally interpreted
rest or other loan charges ¢ollected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce

the permitted limit; and (b) any sums already coliected from Borrower which exceeded
itw'Will be refunded to Borrower. Lender may choose to make this refund by reducing the
'er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

of such overcharges

15. Notices
be in writing. A
been given to*Borro
address if sent by other m
Applicable Law expres
Borrower has designsit
Lender of Borrower's gha
of address, then Borrowe
may be only one de'5|gnqat ;
Lender shall be given by
unless Lender has desig

5 given by Borrower ¢r Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shalt be deemed to have
tmailed by first class mail or when actually delivered to Borrower's notice

. Notice to any one Borrower shali constitute notice to ail Borrowers uniess
ires otherwise. The notice address shall be the Property Address unless

a&dmess If Lender specifies a procedure for reporting Borrower's change
all only feport a change of address through that specified procedure There

o ; fidress by notlce to Borrower. Any notice in connection with this
Security Instrument shall n neéd to have been given to Lender until actually received by Lender. If
any natice required by this Sec, is also required under Applicable Law, the Applicable Law
requirement will satisfy the corfespongd regtiirement under this Security Instrument,

16. GoverningLaw; Severa%ﬁ y: f Construction. This Security Instrument shali be governed
n which the Property is located. All rights and obligations
contained in this Security Instrument a
Applicable Law might explicitly or impli

"‘r the Note confiicts with Applicable Law such conflict shall
ument or the Note which can be given effect without the

provision or cfause of this Security Instru
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: masculine gender shall mean and include
corresponding neuter words or words of the feminine ggdi b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ™ jiviesisole discretion withaut any obligation to
take any action.

17. Borrower's Copy. Borrower shall be give he Note and of this Security Instrument.

r. As used in this Section 18, "Inter-

transferred {or if Borrower is not
ferreid) without Lender’s prior written
{ by this Security instrument.

If all or any part of the Property or any Interestin the Propiirfergy is sol
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of

scardance with Section 15
Ewer fails to pay these

Security instrument; (b} such other period as Applicable Law might specify for
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Fra?
Borrower: (a) pays Lender all sums which then would be due under this Securit_

as Lender may reasonably require to assure that Lender's interest in the Property and [o4
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instry

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsTga
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
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; LOAN #: 1712009411
Il effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

arceleration under Section 18.

# 28r3ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

nthe.Mete Hogether with this Security Instrument) can be sold one or more times without prior notice to

Borrower, e might resultin a change in the entity {known as the "Loan Servicer”) that collects Periodic
Payments under the Note and this Security Instrument and performs other mortgage loan servicing
abligations upider the Note, this Security Instrument, and Applicable Law. There also might be one or more
chafiges an Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borkawer'w

Servicer,

'.to which payments should be made and any other information RESPA requires in
conneakt

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing cbligations to Barrower

der may commence, join, or be joined to any judicial action {as either an incli-

¥,a class) that arises from the other party's actions pursuant {o this Security

he other party has breached any provision of, or any duty owed by reasan

til such Barrower or Lender has notified the other party (with such notice

ments of Section 15) of such alleged breach and afforded the other

iGd-after the giving of such notice to take corrective action. If Applicable
5

Instrument ar that alledes
of, this Security Instrums
given in compliance s
party hereto a reastpd
Law provides a time peri
deemed to be reasonabie for purppses of this paragraph, The notice of acceleratlon and opportunity to
cure given to Borrower phre secdian 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de the notice and opportunity to take corrective action provisions of
this Section 20, '
21. Hazardous Substang i this Section 21: {a) "Hazardous Substances" are those

the following substances: gasoli other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol 1als containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” meéansfederaftaws and laws of the jurisdiction where the Property
is located that relate to health, safety o 'vuro;zfne:ital protection; (c) "Environmental Cleanup” includes
any response action, remedial action,’ ; wl action, as defined in Environmental Law; and (d) an
"Environmental Condition™ means a congditigh that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz s Substapggs, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prape thatis in violation of any Environmental
Law, (b} which creates an Environmental Condition, ch, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ag ly aﬁecis the value of the Property. The preced-
ing twa sentences shall not apply to the presence,’ ]
Hazardous Substances that are generalty recognized
maintenance of the Property (inciuding, but not fimite

Borrower shall promptly give Lender written notice

—

iate to normal residential uses and to
Jhstances in consumer products).

swer has attyal knowtedge, (b} any Environ-
mental Condition, including but not limited to, any spifling, ledking, distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused Bensed)se or release of a Hazard-

Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmentat Cleanup.

ptly take ail necessary
e any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwis
{a) the default; (b) the action required to cure the default; (c) a date, noties
the date the notice is given to Borrower, by which the default must be cured; q

defense of Borrower to acceleration and sale, and any other matters required to b m: d
notice by Applicable Law. If the default is not cured on or before the date specified in

the remedies provided in this Section 22, including, but not limited to, reasonable attornéys
and costs of title evidence.
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LOAN #: 1712009411
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nge of an event of default and of Lender's election to cause the Property to be sold. Trustee and
dei-shall take such action regarding notice of sale and shall give such notices 1o Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
epérty for a period or periods permitted by Applicable Law by public announcement
‘ fixed in the notice of sale. Lender or its designee may purchase the Property

statements made therein. Trustee shall apply the proceeds of the sale in
. Il expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys f_ e j
person or petsbns i
the sale took place.

23. Reconveyan

dencing debt secured.y t
warranty to the person of pé
costs and the Trustee's
24. Substitute Tru
a successor trustee to a
the Property, the successo
herein and by Applicable Law. #
25. Use of Property. The
26. Attorneys’ Fees. Lender
any action or proceeding to constris€ or
fees,” whenever used in this Security |
by Lender in any bankruptcy proceediny

TO FORBEAR FROM ENFORCIN EPAYMENT OF A DEBT ARE' NOT ENFORCEA’BLE
UNDER WASHINGTON LAW,

s> Calougry

B

@Nm& AL (ol o b

RENDA A. GALAMISON, AS ATTORNEY-IN-FACT ¥OR M
GALAMISON

J@/va(f!l& ;él M!@'ﬂ_ﬁ

BRENDA A. GALAMISON

‘(a«[ Lg‘f (Seal)

DATE

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 1712009411

COUNTY OF SKAGIT 88:

fios described in and who executed the within and foregoing instrument,
he/she/they signed the same as his/her/thejr free and voluntary act and

1 hurposes therein mentioned.

kkand and official seal this ?/ day of fe 2O LT

s
o 9;;1/@% /- e Lo g A
Notary Public indnd fof the State of
Washington, re (97 g at @’fm ’Kd’/ﬁ»’

My Appointment Expirés;ion

Lender: Bay Equity LLC
NMLS ID: 76988

Lean Originator: Dean Hayes Jf
NMLS ID: 114235
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LOAN #: 1712009411
MIN: 1006166-0004058433-7

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 23rd day of January, 2018, and is
mends and supplements the Deed of Trust (the “Security
fate given by the undersigned (the "Borrower,” whether there

hdersngned) 1o secure Borrower's Note to
a Limited Liability Company

are one or more persei
Bay Equity LLG;a.C

In addition to the covenants and

andLenderfurthercovenantand: e Secunty Instrumentis amendedas follows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Bay Equity LL

e Security Instrument is amended as follows:

Lenderis a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender’s address is

O

Lender is the beneficiary under this Security Instrimen tm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systen

organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679
appointed as the Nominee for Lender to exercise the rights, duties ang (jbllgatlons of
Lender as Lender may from time to time direct, including but natlimited 19 appointing a
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or &
this Security Instrument. The term "MERS” includes any successors dn
MERS. This appointment shall inure to and bind MERS, its successars,a
as welf as Lender, until MERS’ Nominee interest is terminated. |

the following definition:
"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT
Form 3158 04/2014
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LOAN #: 1712009411
SFER OF RIGHTS IN THE PROPERTY
isfer of Rights in the Property section of the Security Instrument is

wer irrevocably grants and conveys to Trustee, in trust, with
Ang described property located in the

County [Type of Recording Jurisdiction] of

Skagit ) [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™
APN #: 350123-0-

power of salg’

‘which currently has the address of 1401 Dako¥ acortes,

[Street][City]

WA 98221 ("Property Addres
[State] [Zip Code]

Nominee for Lender. Borrower understands and agrees that MER

Nominee for Lender, has the right to exercise any or all interests g
to Lender, including, but not limited to, the right to foreclose and*
and to take any action required of Lender including, but not limited td, ass
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as ollows )
15.Notices. All notices given by Borrower or Lender in connection wi

Security Instrument must be in writing. Any notice to Borrower in connection v

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 (4/2014

Eflie Mae, Inc. Page 2 of 4 F3158RDU 04%
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LOAN #: 1712009411
1strument shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address

the Property.Ads
by notice to L_ d

There may E)e only
any one time, Any r
class mail to Le:

designated notice address under this Security Instrument at
to Lender shall be given by delivering it or by mailing it by first

_‘__:ust alsa be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is tefminated. Any notice provided by Borrower in connection

actually received by ME hy notice in connection with this Security Instrument
shall not be deemed to h een.given to Lender until actually received by Lender. f
any notice required by this Set strument is also required under Applicable Law,
the Applicable Law requirernei satisfy the corresponding requirement under this
Security instrument.

D. SALE OF NOTE; CHAN AOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security lsifument is amended to read as follows:

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (tog er with this Security Instrument) can be sold
one or more times without prior notice to Borr Lender acknowledges that until it
i 3 this Security Instrument, MERS

sale might result in a change in the entity (x|
Periodic Payments due under the Note art
other mortgage loan servicing obligations unde
and Applicable Law. There also might be one or;

e "Loan Servicer”) that collects
emnt;y Instrument and performs
Note, this Security Instrument,

' can Servicer, Borrower will
be given written notice of the change which will ame and address of the
new Loan Servicer, the address to which payments- shi

information RESPA requires in connectlon with a notlce

sicer and are not
Note purchaser.

Instrument, until such Borrower or Lender has notified the other part_y
given in compliance with the requirements of Section 15) of such aitege
afforded the other party hereto a reasonable period after the giving cf

to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20. i

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1712009411
TUTE TRUSTEE

24 of the Security Instrument is amended to read as follows:

ceased to at‘t- itiout conveyance of the Property, the successor trustee shall succeed
to all the title !

At L /(/tcﬁ#lw > (Oﬁsii’;mw

DATE
{}\«tll 'Y

fagqly  (sea
DATE

BRENDA A. GALAMISON
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LOAN #: 1712009411
CASE #: 46-46-6-0886982
MIN: 1006166-0004058433-7

RANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS VA GUAR ' LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of sanuary, 2018, and is incorporated into and shall be deemed
to amend and sugplen ....thaéMortgage Deed of Trust or Deed to Secure Debt éherem
“Security Instrumen f even date herewith, given by the undersigned (herein
“‘Borrower”) to secu Note to Bay Equity LLC, a California Limited Liability
Company

_ _ (herein “Lender”)
and covering the Property the Security Instrument and located at
1401 Dakota Ave

Anacortes, WA 95221

VAGUARANTEEDLOANCOVENANT:

dition to the covenants and agreements made
in the Security Instrument, Borrc

and4dender further covenant and agree as follows:

Ifthe indebtedness secured hereby he.guaranteed orinsured under Title 38, United States
Code, such Titie and Regulations issied thereunder and in effect on the date hereof shall
overntherights, duties and liabilities ofBarrower apt Lender. Any provisions of the Securi
nstrument or other instruments exectted in ion with said indebtedness whic
are inconsistent with said Title or Regulatio Eludihg, but not limited to, the provision
for payment of an% sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate ent of the secured indebtedness
pursuant to Covenant 18 of the Security Instiusit reby amended or negated to

the extent necessary to conform such instrumients “Fitle or Regulations.

LATE CHARGE: At Lender's option, and as allowed by appli
pay a “late charge” not exceeding four per centum {4%) of
paid more than fifteen ﬂ1 5) days after the due daté %har
involved in handling delinquent payments, but such-:lat
out of the proceeds of any sale made to sattsfy the indebtedne:
such proceeds are sufficient to discharge thé entire indebtédness

and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or.ref pissue its guaranty
in full amount within 60 days from the date that this loan would ne ally become eligible
for such guaranty committed upon by the Department of Veterans Affdits under the
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Mortgages m: 4d‘eclare the
indebtedness hereby secured at once due and payable and may fereciose adiatel

may exercise any other rights hereunder or take any other proper actierva provi ed.

TRANSFER OF THE PROPERTY: This loan may be declared im
payable upon transfer of the property securing such loan to any transferee, usi
acceptahility of the assumption of the loan is established pursuant to Hect]
Chapter 37, Title 38, United States Code.

e state law, Borrower will
e overdue payment when
0 cover the extra expense
hall not be payable
ured hereby, unless
d all proper costs

An authorized transfer (“assumption”) of the property shall also be subject tc
covenants and agreements as set forth below: )

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the time
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 1712009411

\ffairs. [Fthie assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional.debt to that already secured by this instrument, shall bear interest at the rate
herein.grovided: and, at the option of the payee of the indebtedness hereby secured or
any trangterge thereof, shall be immediately due and payable. This fee is automatically
waived 2 asstuner is exempt under the provisions of 38 U.S.C. 3729 (c).

"ASSUNMPT PROCESSING CHARGE: Upon a;%ﬁlication for approval to allow
assumption ofthisloan, a processing fee may be charged by the loan holder or its authorized
agent for detes e creditworthiness of the assumer and subsequently revising the
holder’s owsiership recsrds when an approved transfer is completed. The amount of this
charge shallnot exceed:the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTISN-ANDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby ggreesto assiime all of the obligations of the veteran under the terms of
the instruments créating-and securing the loan. The assumer further agrees to indemnify
the Department of \4 Affairs to the extent of any claim payment arising from the
guaranty or insurance‘of the ixdebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rider.

) has executed this VA Guaranteed Loan and

"/ _(_"UJ/U\QMM J.(oalpno=" (Seal)

Todise ™

fral A (g
ERENDA A. GALAMISON, AS ATTORNEY.
GALAMISON

f( au( 8" (Seal)
DATE

& A“ CQJM

ENDA A. GALAMISON
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Legal Description

Thé‘L&
described 2

this report/policy is situated in the State of Washington, County of Skagit, and is

T PLAT NO. SP-04-010, recorded June 4, 2007, under Auditor's File No.
skagit County, Washington, alsc known as the Rawhauser Short Piat, and
arter of the Northeast Quarter of Section 23, Township 35 North,
ridian. ‘

beim-g a portion 6fthe Se
Range 1 East of the Wil

me

Sitiﬁ_aied in Skagit Coun



