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NSTRUCTION DEED OF TRUST

DATE: January 22, 2013 |

Reference # (if applicable): i 'ﬂ 57 7,)_OE- Additional on page

Grantor(s):
1. Felt, Christopher P.
2. Felt, Cheryl A.

Grantee(s)
1. PEOPLES BANK
2. Land Title and Escrow of S {sland County, Trustee
Legal Description: Lots 7-11, Blk 1908, Ba Add. To Anac.

Additional on page 2

Assessor's Tax Parcel ID#: 3774-908-011-0009 / PS6

THIS DEED OF TRUST is dated January 22, 2018,
A. FELT, husband and wife, whose address is 168
98273-8147 ("Grantor™); PEOPLES BANK, whose mailing addres
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 9827
"Lender" and sometimes as "Beneficiary™); and Land
County, whose mailing address is 3010 Commercial Av
below as "Trustee™).

RiﬁTOPHER P. FELT and CHERYL
“Road, Mount Vernon, WA
MOUNT VERNON OFFICE,
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D GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
Ty ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

the jolibwing dgscribed real property, fogether with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utllltses with ditch or irrigation rights), and all other rights, royaities, and profits relating to the real
#haut limitation all mmerals oll, gas geothermal and similar matters, {the "Real Property™)

An easement for ingr
document recorded |

Grantor hereby assigns as security to Le
profits of the Property. This assignment is
assignment is infended to be specific, perfected
Grantor a license to collect the Renls and pr
automaticaliy revoked upon acceleration of all
Uniform Commercial Code security interest in the | Property and Rents.

THIS DEED OF TRUST, INCLUBING THE ASS!GNME F RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) FAYMENT OF THE INDEETEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF ¥R8ST. THIS PEED OF TRUST, INCLUDING THE ASSIGNMENT
OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND L PROPERTY, IS ALSO GIVEN TO SECURE
ANY AND ALL OF BORROWER'S OBLIGATIONS UNDER THAT .CERTAIN CONSTRUCTION LOAN AGREEMENT
BETWEEN BORROWER AND LENDER OF EVEN DATE HE&E\MTH ANY EVENT OF DEFAULT UNDER THE
CONSTRUCTION LOAN AGREEMENT, OCR ANY OF THE REL&TEB 'DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED RUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor war
Borrower's request and not at the request of Lender; (b} Grantor has ight, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) the provisiong f Trust do not conflict with, or
result in a default under any agreement or other instrument bmdmg upon Grantor apd Ho not resutt in a viclation of any
3 ll‘éhed adequaie means of obfaining
(e) Lender has made no

n:f"ch & gan the recording of th;s Deed of Trust. Lender grants to
lick"license may be revoked at Lender's option and shall be
o the Indebtedness. In addition, Grantor grants to Lender a

1 this Deed of Trust is executed at

ion" or "anti-deficiency"
r, including a claim for
defumency {o the extenlt Lender is otherwise entitled to a claim for deficiency, befoe or after Lenders commencement

or completion of any foreclosure action, either judicially or by exercise of a poweripfisale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of T
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower
respective obligations under the Note, this Deed of Trust, and the Related Documents.

| pay to Lender all
all perform all their

and 2A-309 of the Uniform Commerclaf Code, as those sections have been adopled by the, 54,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Granior agree t
possession and use of the Property shall be governed by the following provisions:

Possession and Use, Until the occurrence of an Event of Default, Grantor may (1) rengé
contral of the Property; (2) use, operate or manage the Property; and (3) collect the Rt
{this privilege is a license from Lender to Grantor automatically revoked upon defauit). The
relate to the use of the Properly or to other limitations on the Property. The Real Property is’
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptlty perfgsm
replacements, and maintenance necessary to preserve its value. ‘

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or &
stripping of or waste on or to the Property or any pertion of the Property. Without limiting the gene
foregoing, Grantor will not remave, or grant to any other party the right to remove, any timber, minera
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real P'rcggﬁ iy
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may reguire
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
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ré sgﬁabiﬁ times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ith the terms and conditians of this Deed of Trust.

ith Governmental Requirements, Grantor shall promptly comply, and shail promptly cause
npliance jby all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
rwise @sefor occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
Il gavernmental authorities applicable to the use or eccupancy of the Property, including without
e Ameticans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
d compliance during any proceeding, including appropriate appeals, so long as Grantor has
ing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
ized. Lender may require Grantor to post adequate security or a surety bond, reasonably
srotect Lender's interest.

y
satisfactaty to

Duty to Protect, rees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition cdé acts, set forth above in this section, which from the character and use of the Properly are

Construction Lég
or complete constructi
the maturity date of the N !
all costs and expenses i gah
conditions as Lender piay degp
have priority over all gagsi

of the proceeds of the loan creating the Indebtedness are to be used to construct
Ifaprovements on the Property, the Improvements shall be completed no later than
such earlier date as Lender may reasonably establish) and Grantor shall pay in full
with the work. Lender will disburse loan proceeds under such terms and
ofably necessary to insure that the interest created by this Deed of Trust shall
iding those of material suppliers and workmen. Lender may require, among
other things, that disbursgm requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress rep and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LERDER. Leiile
sums secured by this Deed of ”’E’ or (B

y, at Lender's option, (A) declare immediately due and payable all
wrease the interest rale provided for in the Note or other document
evidencing the Indebtedness and inigoss suth eiher conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, @t alf'or any part of the Real Property, or any interest in the Real Property. A
"*sale or transfer” means the conveyagice<5f Real Brafierty or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether vl
land contract, contract for deed, leasehol

TAXES AND LIENS. The following provisions?
Trust:

Payment. Grantor shall pay when due {and i
charges (including water and sewer), fines an

venls prior to delinquency) all taxes, special taxes, assessments,
mposmons levied against or on account of the Property, and shall
pay when due all claims for work done on or rwces rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having‘priority over or.¢ual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not d cept as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of a
dispute over the obligation to pay, so long as Lender's ifitefgst in
is filed as a result of nonpayment, Grantor shall within fi
within fifteen (15) days after Grantor has notice of the fil
Lender, deposit with Lender cash or a sufficient corporate suristy:
amount sufficient to discharge the lien plus any costs and attorneys’ feias, oriother charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, tor shali d_efend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Properfy Grantgr Shall name Lender as an additional
obligee under any surety bond fumished in the contest proceedings

t, or claim in connection with a good faith
soperty is not jeopardized. If a lien arises or
5) déys after the lien arises or, if a lien is filed,

Evidence of Payment. Grantor shall upon demand furnish to Lend
or assessments and shall authorize the appropriate governmental offichs
statement of the taxes and assessments adainst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days jpefore a
services are furnished, or any materials are supplied to the Property, if any, miechanic’
other lien could be asserted on account of the work, services, or materials;, |
furnish to Lender advance assurances satisfactory to Lender that Granto
improvements.

wigence of payment of the taxes
to Lender at any time a written

wark is commenced, any
n, materialmen’s lien, or

on request of Lender
ay the cost of such

Trust.

Mamtenance of Insurance. Grantor shall procure and malntaln policies of fire msu

liability insurance policies. Additionally, Grantor shall maintain such other insurance, including
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shal
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a corpul
reasonab|y acc.eptable lo Lender. Grantor, upon request of Lender, will deliver to Lender from

cancelled or diminished without at least thirty (30} days prior wntten notice to Lender. Each insurang
shall include an endorsement providing that coverage in faver of Lender will not be impaired in any wey & y
om|ssmn or default of Grantor or any other person. Should the Real F'ropeny be located in an area des?gnat"

Property is located in a special flood hazard area for the fuII unpaid principal balance of the loan and any sriar lig
on the property securing the loan, up to the maximum policy lintits set under the National Fload Insurance Progh:
or as otherwise required by Lender, and ta maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property. Lender ma
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and appl
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration



DEED OF TRUST

o; 5047320-201 (Continued) Page 4

repair. of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
troof of such expenditure, pay or reimburse Gramtor from the proceeds for the reasonable cost of
ration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
th!n 1B0 days after their receipt and which Lender has not commitied to the repair or restoration of
hall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
e samainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
er fzayment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

Syrance. Upon request of Lender, howevar not more than once a year, Grantor shall furnish
ach existing policy of insurance showing: (1) the name of the insurer; (2) the risks
Atwof the policy; (4) the property insured, the then current repiacement value of such
determining that value; and (5) the expiration date of the policy. Grantor shall, upon
ydependent appraiser satisfactory to Lender determine the cash value replacement cost

on or proceeding is commenced that would materially affect Lender's interest in
ipily with any provision of this Deed of Trust or any Related Documents, including
‘discharge or pay when due any amounts Grantor is required to discharge or pay
cuments, Lender on Grantor's behalf may (but shall not be obligated to) take
sinciuding but not limited to discharging or paying all taxes, liens, security
y time levied or placed on the Property and paying all costs for insuring,
ch expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charge‘ e from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses wi come gigan Qf the Indebtedness and, at Lender’s option, will {A} be payable on
demand; (B) be added to the te and be apportioned among and be payable with any instaliment
payments to become dus during m of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as a b t which will be dug and payable at the Note's maturity. The Deed of
Trusl also will secure payment of thes Sugch right shall be in addition to all other rights and remedies to

but not limited to Grantor's fail
under thls Deed of Trust or

of Trust:

Title. Grantor warrants that: (a) Grantol
free and clear of all liens and encumbranc
title insurance policy, title report, or final 4
with this Deed of Trust, and {b) Grantor h
Trust to Lender,

Defense of Title. Subject to the exception in aragraph above, Granter warrants and will forever defend the
litle to the Property against the lawful claims of’ ersons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Tr or Lender wider this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal pa _,, h proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in th i

Grantor will deliver, or cause to be delivered, to Lender sy

Compliance With Laws. Grantor warrants that the Propé
existing applicable laws, ardinances, and regulations of gover

d agreements made by Grantor in
Ushall be continuing in nature, and
| be paid in full.

this Deed of Trust shall survive the execution and delivery of this
shall remain in full force and effect until such time as Borrower's Iny

CONDEMNATION. The following provisions relating to condemnation p" part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grant preinpty=aotify Lender in writing, and
Grantor shall promptly take such steps as may he necessary to defe tain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to he proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantol i i
cause to be delivered to Lender such instruments and documentation as m
fime 1o pesmmt such participation.

proceeds of the award shall mean the award after payment of all reasonable costs
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Th
to governmentat taxes, fees and charges are a part of this Deed of Trust;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such d
this Deed of Trust and take whatever other action is requested by Lender to perfect and ¢

Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust (2) adp

Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness seﬁur j
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the hokler of
Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal &nd '

made by Borrower.

Subsequent Taxes. If any tax to which this section applies is snacted subsequent to the date of this Bee
Trust, this eveni shall have the same effect as an Event of Defaull, and Lender may exercise any or all of itw
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax befere i
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
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g;wﬂant are a part of this Deed of Trust:

bement.  This instrument shall constitute a Security Agreement to the extent any of the Property
ures, and Lender shall have all of the rights of a secured party under the Unifoerm Commercial Code
rém time to time.

Upon request by Lender, Grantor shall take whatever action is requested by Lender to petfect
erdér's security interest in the Rents and Personal Property. In addition to recording this Deed of

H ‘ erty records, Lender may, at any time and without further authorization from Grantor, file
executed dntgip. &, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse”lLes xpenses incurred in perfecting or continuing this security interest. Upon default, Grantor
r detach the Personal Property from the Property. Upon default, Grantor shall assemble
i ‘affixed to the Property in a manner and at a place reasonably convenient to Grantor and
to Lender within three (3) days after receipt of written demand from Lender to the

Lender and make i
extent permitted

Addresses. T tasses of Grantor {debtor} and Lender (secured party} from which information
concerning the ssacurity i anied by this Deed of Trust may be obtained (each as required by the Uniform

Commercial Cade) are the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORHEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part ofni .

Lender, cause to be filed, te filed, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may fate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statéme, {afipn statements, instruments of further assurance, certificates, and
other documents as may, in ¢ f Lender, be necessary or desirable in order to effectuate, complete

perfect, continue, or preserve rwer's and Grantor's obligations under the Note, this Deed of Trust, and
the Relatled Documents, and (2) ity i i i
liens on the Property, whether n fter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in wntlng. Grantsi$ simpurse Lender for all costs and expenses incurred in connection

Attorney-in-Fact. If Grantor fails to do any: ferred to in the praceding paragraph, Lender may do so
for and in the name of Grantor and at Granjor' For such purposes, Grantor hereby irrevocably appoints

i ing, executing, delivering, filing, recording, and doing all
other things as may be necessary or des| er's sole opinton, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor p the Indebtedness when due, and Grantor otherwise performs all
Trust, Lender shall execute and deliver to Trustee a request for
i ents of termination of any financing statement
roperty. Any reconveyance fee shall be paid
ance may be describad as the "person or
persons legally entitled thereto", and the recitals in the reconv

of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's op
of Trust:

Other Defaults. Borrower or Grantor fails to comply with or 1o pérfgrm any'olher term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Ef) uments ¢ comply with or to perform any
i i ] ender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obligatitsn..¢oveh ondition contained in this
Dead of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time reqguired by thi Aillsse o st to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of arge of any lien.

False Statements. Any warranty, representation or staternent made or furn by Borrower or Grantor
any material respect, either now or at the time made or furnished or bec
thereafter.

Defectwe Collaterallzatlon This Desd of Trust or any of the Related Documents ¢

insolvency of Borrewer or Grantor, the appointment of a receiver for any part of Borrow
any assignment for the benefit of creditors, any type of creditor workout, or the commencemg
under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
proceeding, self-help, repossession or any other method, by any creditor of Borrower or ;
governmental agency against any property securing the Indebtedness. This includes a garnishmpé
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Eve
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonable f
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender writhe
the creditor or forfeiture proceeding and deposils with Lender manies or a surety bond for the creditor:
proceeding, in an amount determined by Lender, in its sale discretion, as being an adequate reserve or
dispute,

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
Borrower or Grantor and Lender that is not rermedied within any grace period provided therein, including wit!
limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor to Lez]‘g_i
whether existing now or later. '

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of th
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabili
under, any Guaranty of the Indebtedness.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obli
{pursuant to Lender's instructions) are part of this Deed of Trust:

A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender

If any default, other than a default in payment, is curable and if Grantor has not been given a notice
he same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured if
 Lewder sends written notice to Berrower demanding cure of such default: (1) cures the default

45) o‘ays. or (2) if the cure requires more than fifteen (15} days, immediately initiates steps which
i der's sole discretion to be sufficient to cure the default and thereafter continues and
2 and necessary steps sufficient to produce compliance as soon as reasonably practical.

DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafler,
iwewany ane or more of the following rights and remedies:

Eféctian by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
en ures or to take action to perform an obligation of Grantor under thls Deed of Trust,

viptice and sale, and Lender shall have the right to foreclose by judicial
th and to the full extent provided by applicable law.

ny part of the Personal Property, Lender shall have all the rights and
orm Comimercial Code.

Collect Rents. Lender shal haye the rrg}ﬁ‘t without notice to Borrower or Grantor to take possession of and
manage the Property and cofigct tF y cluding amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Propeg ake payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grafy
instruments received in payment
proceeds. Payments by tenants of
obligations for which the payments a
may exercise its rights under this subparag

me of Grantor and to negotiate the same and collect the
o Lender in response to Lender's demand shall satisfy the
ther or not any proper grounds for the demand existed. Lender
rsan, by agent, or through a receiver.

Appoint Receiver. Lender shall have the rig
the Property, with the power to protect ang

ceiver appointed to take possession of all or any part of
e Property, to operate the Property preceding or pending
#h 1 Property and apply the proceeds, over and above the cost of
ecelver may serve without bond if permitted by law. Lender's
whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. t by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at Sufferance. If Grantor remains in possession of:th
above or Laender otherwise becomes entitled to possessiol
Grantor shall become a tenant at sufferance of Lend
option, either (1) pay a reascnable rental for the use
upon the demand of Lender.

per1y after the Property is sold as provided
erty upon default of Borrower or Grantor,
er of the Property and shall, at Lender's
or {2) vacate the Property immediately

Other Remedies. Trustee or Lender shalt have any other right
or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borréwaer
rights to have the Property marshalled. In exercising its rights and remedies
sell all or any part of the Property together or separately, in ane sale or by
to bid at any public sale on all or any portion of the Property.

Attornays' Fees; Expenses. [f Lender institutes any suit or acticn to enfo
Trust, Lender shall be entitled to recover such sum as the court may adjudge
and upon any appeal. Whether or not any court action is involved, and to t
reasonable expanses Lender incurs that in Lender's opinion are necessary at any

of the fetms of this Deed of
akiorneys' fees at trial

(mcludlng efforts to modify or vacate any aulomatlc stay or |nJunct|on) appeals, and any
collection services, the cost of searching records, obtaining title reports (including foreclos
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent perm
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this s¢

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have g pd
take the following actions with respect to the Property upon the written request of Lender and Grantoy:
preparing and filing a map or plat of the Real Property, including the dedication of streets or other r
public: (b} join in granting any easement or creating any restriction on the Real Property; and {c)
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any ath
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, ual
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualifications required for Trustee under applicable law. In addition to the rights:
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
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fireclesgby notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
ith and to the full extent provided by applicable law.

tee. Lender, at Lender's option, may from time to time appaoint a successor Trustee to any Trustee
der this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
corder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
d by state law, the names of the original Lender, Trustee, and Grantor, the beok and page or the
r where this Deed of Trust is recorded, and the name and address of the successor trustee,
all be executed and acknowledged by Lender or its successors in interest. The successor
ance of the Property, shall succeed to all the title, power, and duties conferred upen the
rust and by applicable law. This procedure for substltutlon of Trustee shall govern to the
sions for substitution.

law, and except for notice required or allowed by law to be given in another manner,
der this Deed of Trust, lncludlng without |Imltat10ﬂ any notice of default and any

the addresses shown near theé bedinniig of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has pricrity oves this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any p y ay.clififige its address for notices under this Deed of Trust by giving formal written
notice to the other partie ~thatithe purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to*ke X ! ed at all times of Grantor's current address. Subject to applicable law,
and except for notice required flowed by law to be given in another manner, if there is more than one Grantor, any
nofice given by Lender to any Graktor is deé _3ad to be notice given to alt Graniors.

MISCELLANEOUS PROVISIONS. The iy cellansous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, tag
agreement of the parlies as to the ma
Deed of Trust shall be effective unless g
bound by the alteration or amendment.

hy Related Documents, constitutes the entire understanding and
h in this Deed of Trust. No alteration of or amendment to this
i signed by the party or parties sought to be charged or

Annual Reports. If the Property is used wposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified staterment of'net*operating income received from the Property during Grantor's
previous fiscal year in such form and detail a3 Eender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expendityrés made in connection with the operation of the Property.

Caption Headings. Caption headings in this De convenience purposes only and are not to be

Merger. There shall be no merger of the interest or estate
estate in the Property at any time held by or for the benefil’
of Lender.

is Deed of Trust with any other interest or
any capacity, without the written consent

Governing Law. This Deed of Trust will be governed b
preempted by federal law, the laws of the State of Washi
This Deed of Trust has been accepted by Lender in the State &f34d

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lend r'sg eques
courts of Skagit County State of Washlngton

plicabie to Lender and, to the extent not

each and every Borrower. This means that each Grantor signing b
Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights ghder thi
waiver is given in wrmng and sngned by Lender. No delay or omlssmn on the part of L

shall not prejudice or constitute a waiver of Lender's r|ght otherwise to
provision or any other provision of this Deed of Trust. No prior waiver by
between Lender and Grantor shall constitute a waiver of any of Lenders rlghts or

gny course of dealing
f Grantor's obligations

such consent is required and in all cases such consent may be granled or withheld in

Severability. If a court of competent jurisdiction finds any provision of this Deed of Fryst
unenforceable as to any person or circumstance, that finding shall not make the offend
or unenforceable as to any other person or circumstance. If feasible, the offending provisi
modified so that it becomes legal, valid and enforceable. If the offending provision canno
be considered deleted from this Deed of Trust. Unless otherwise required by law, the Tlegal]
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or '
other provision of this Deed of Trust.

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successo :
ownership of the Property becormes vested in a person other than Grantor, Lender, without notice {o Gra o1,
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of o
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Inde

Time is of the Essence. Time is of the essence in the performance of this Dead of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to r any action, procee
counterclaim brought by any party against any other party. {Initial Here { i l g%

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homesftead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed o
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
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tates of America. Words and terms used in the singular shall include the plural, and the plural shall
ngklar, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
gd.attributed to such terms in the Uniform Commercial Code:

word "Borrower” means Cascade Building Designs, Inc. and includes all co-signers and co-makers
bte aid all their successors and assigns.

ords "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
n all assignment and security interest provisions relating to the Personal Property and

means the Default set forth in this Deed of Trust in the section titled "Default”.

"Event of Default" mean any of the events of default set forth in this Deed of Trust in

Event of Default. T
i this Deed of Trust.

the events of def;

Guarantor, Th word‘
Indebtedness.

neils” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Pro , facilities, additions, replacements and other construction on the Real

Property.

Indebtedness. The word “indal
payable under the Note or Re
consolidations of and substituti
Lender to discharge Grantor's of

fts, together with all renewals of, extensions of, modifications of,
ote or Related Documents and any amounts expended or advanced by

¢ its successors and assigns.

note daled January 22, 2018, in the original principal
Lende together with all renewals of, extensions of, modifications

Note. The word "Note" means th
amount of $446,640.00 from Borro
of, refinancings of, consolidations of, an
GRANTOR: THE NOTE CONTAINS A VARE

Personal Property. The words "Personal *"mean all equipment, fixtures, and other articles of personal

d now or hereafter attached or affixed to the Real Property;
& to, all replacements of, and all substitutions for, any of such
ereon and proceeds (including without limitation all insurance

of the Property.
Property. The word "Property” means collectively the Real Prg d the Personal Property.

property; and together with all issues and pro
proceeds and refunds of premiums) from any sale

Real Property. The words "Reat Property” mean the real m’o i sts and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Document:
agreements, security agreemenlts, morigages, deeds of trus
instruments, agreements and documents, whether now or :
Indebtedness; provided, that guaranties and environmental indemni
are not secured by this Deed of Trust.

an_ail sfomissory notes, credit agreements, loan
usity peeds, collateral mortgages, and all other
executed in connection with the
re not "Related Documents™ and

l
, issues, royalties, profits, and

Rents. The word "Rents" means all present and future rents, e
pther benefits derived from the Property.

hose mailing address is

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEEH DF TRUST, AND EACH

X

Cheryl A. Felt /
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INDIVIDUAL ACKNOWLEDGMENT

ndersigned Notary Public, persaonally appeared Christopher P. Felt and Cheryl A. Felt,
roved to me on the basis of satlsfactory evidence to he the |nd|V|dua|s described in and
who exacuted the Deed 8f Trust

day of , 20/ g

Residing at

By =]

Notary Public in and for th

“““Il Wity

\;F SH( I

‘s,

PRONRSARII R
R ok,

\“\‘

TV

My commission expires

Té:h:;“.“..

o,

ESTFOR FULE RESONVEYANCE
To: ’

The undersigned is the legal owner and’
requested, upon payment of all sums owi
right, title and interest now held by you under
Date:

You are hereby
reconvey without warranty, to the persons entitied thereto, the
of Taiist.

Beneficiary:
By:
Its:
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