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DEFINITIONS d
Words used in multiple sections of this document dresdefined belg
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin '
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B} "Borrowet” is ROBERT D BOVEY JR AND CATHERINE

and other words are defined in
f words used in this document

d January 15, 2018,
OVEY, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Academy Mortgage Corporation.

1g under the
s address is

Lenderis  a UT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020.

(D) "Trustee” is Land Title & Escrow of Skagit & Island County, 3010 Comme
Anacortes, WA 98221.

Borrower, which further describes the relationship between Lender and MERS, and which is incofpard
into and amends and supplements this Security Instrument.
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LOAN #: 5348830
7) "Nate” means the promissory note signed by Borrower and dated January 15, 2018.
& Nete states that Borrower owes Lender THREE HUNDRED EIGHTY TWO THOUSAND TWO

DREDTENANDNO"IOO************************************************
3, $382,210.00 ) plus interest. Borrower has promised to pay this debt in regular

nts and to pay the debt in full not later than February 1, 2043

nd all sums due under this Security Instrument, plus interest,
all Riders to this Security Instrument that are executed by Borrower. The following
xeruied by Borrower [check box as applicable]:
Ri 1 Condominium Rider 1 Second Home Rider
L] Planned Unit Development Rider  [x] V.A, Rider
[ Biweekly Payment Rider
gistration Systems, Inc. Rider

other charges that are mpaoaed on E@rr
association or similar orgamzaaen
(L) “Electronic Funds Transfey”
draft, or similar paper instrumeny;
computer, or magnetic tape so

anytransfer of funds, other than a transaction originated by check,
h is inifjated through an electronic terminal, telephonic instrument,

1 to, point-of-sale transfers, automated teller machine trans-
; ansfers and automated clearinghouse transfers.

{ii) condemnation or other taking of all or any part of the
Property (iii) conveyance in lieu of conden ion; or (iv} misrepresentations of, or omissions as to, the
value andfor condition of the Property. _
(O} "Mortgage Insurance” means insurance g
on, the Loan.
{P) “"Periodic Paymem” means the regu|arly schedulsd
the Note, plus (i) any amounts under Section 3 of tt
Q) “RESPA" means the Real Estate Settlement PF

der against the nonpayment of, or defauit

aunt due for (i) principal and interest under
¢ Iisstrument.
12 U.S.C. §2601 et seq) and its imple-

additional or successor legislation or regulat|on that gov
Instrument, “RESPA” refers to all requirements and rest
related mortgage loan” even if the Loan does not qualify as a “feg e a yre
(R} "Successor in Interest of Borrower" means any parw that ha

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin

this purpose, Borrower 1rrevocably grants and conveys to Trustee, intru ith
described property located in the County of Skagit
[Type of Recording Jurisdigtian] [Name of Re:
The South 15 feet of Lot 13, and alt of Lots 14 and 15, Block 14, "SEAT
ADDITION TO THE CITY OF ANACORTES, WASH.," as per plat recordei
page 25, records of Skagit County, Washington.

said lots as would attach by the operation of law.
Situate in the City of Anacortes, County of Skagit, State of Washington.
Ptn Lot 13, all of Lots 14 & 15, Blk 14, Seattie Syndicate's Add. to Anac. TGW F’!trz L'
APN #: P58870
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LOAN #: 5348830
‘wrrently has the address of 620 Fidalgo Ave, Anacortes,
[Street] [City]
("Property Address"):
[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fodures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
egurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
de s successors and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property: and to take any action required of
ited 10, releasing and canceling this Security instrument.

n\fey he Property and that the Property is unencumbered, except for encum-
brances of record. Borrewh ants and will defend generally the title to the Property against all claims
and demands, subject to cumbrances of record.

ombines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENA A
1. Payment of Principiat-intére:
Borrower shall pay when due the pri¢

d Lender cavenant and agree as follows:
Escrow Items, Prepayment Charges, and Late Charges.

or thls Secunty Instrument is returned
payments due under the Note and this S

cashier’'s check, provided any such check k8 c
federal agency, instrumentality, or entity; o, (¢
Payments are deermed received by Len
such other location as may be designated b !
15. Lender may return any payment or partial gayment if ¢
to bnng the Loan current. Lender may accept any paym

e date, then Lender need not pay inter-
ﬁrrower makes payment to bring the

#nts due under the Note and this
A s Security Instrument.
2. Application of Payments or Proceeds. Except as othdry cribetdin this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow riority: {(a) interest due
under the Note; (b} principal due under the Note; {c] amounts dug u Such payments shall
be applied to each Periodic Payment in the order in which it becam z ing amounts shall
be applied first to late charges, second to any other amounts due under thissSecu trument, and then
to reduce the principal balance of the Note.
|f Lender receives a payment from Borrower for a delinquent Periodic Pa

=h payment can be
neit of one or

paid in full. To the extent that any excess exists after the payment is applied to thetu
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described inthe N
Any application of payments, insurance proceeds, or Miscellancous Proceeds

{c) premiums for any and all insurance reqmred by Lender under Section 5; and (d) Mortgag '%-nsuraﬂce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortq aGe Insy
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowlte
At origination or at any time during the term of the Loan, Lender may require that Community Assas
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LOAN #: 5348830

.+Cees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hé an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under
: Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
‘for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
g such payment within such time period as Lender may require. Borrower’s obligation
1ents and 1o provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
biigated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
an E crow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 ta repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon st
required under” .
Lender may, at any T l=ct and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifig un er RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shaltestimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditires F&crow Items or otherwise in accordance with Applicable Law.
The Funds shall bé he! tion whose deposits are insured by a federal agency, instrumental-
; is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow ltems no later than the time specified
sirower for holding and applying the Funds, annually analyzing
ow Items, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

under RESPA. Lender shall riet'charge’
the escrow account, or verifyirg th

Appilicable Law requires interest,
any interest or earnings on the F

Funds as required by RESPA

If there is a surplus of Funds held ir
rower for the excess funds in accordant
defined under RESPA, Lender shall no
Lender the amount necessary to make u

efined under RESPA, Lender shall account to Bor-
‘SPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
hartage in accordance with RESPA, but in no more than
Funds held in escrow, as defined under RESPA, Lender
shall pay to Lender the amount necessary to
a fore than 12 monthly payments.

ument, Lender shall promptly refund to

make up the defi iciency in accordance with RE*SPA but
Upon payment in full of all sums secured by this S

4. Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over th

s, charges, fines, and impositions aftrib-
trument, leasehold payments or ground

ender's opinion operate to
{ r@!_y until such proceedings

the lien to this Securlty Instrurnent. if Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

erty is subject to a lien
tice identifying the
ia lien or take one or

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now

the Property insured against loss by fire, hazards included within the term “ex!
other hazards including, but not limited to earthquakes and floods, for which Lerfer £q
This insurance shall be maintained in the amounts {including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by BorrowerSuty
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably a
Borrower to pay, in connection with this Loan, gither: (a) a one-time charge for flood zo
certification and tracking services; or (b) a onetime charge for flood zone determination:
services and subseguent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also he responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of anj f
determination resulting from an objection by Barrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain in
coverage, at Lender’s option and Borrower's expense, Lender is under no obligation to purch

msurance
periods that
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LOAN #:; 5348830

itar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
gtect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previousty in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of

additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall prqmptly give to Lender all receipts of paid premiums and

of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

1 gwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss
in writing, any insuranc
shall be applied to restsi rarﬁpalr of the Property, if the restoration or repair is economically feaS|bIe

ﬂﬂnead Durmg such repair and restoration period, Lender shall have the

Apphcable Law requires mtér@@tt jaid on such insurance proceeds, Lender shall not be required to
pay Bomrower any interest or eagring

@S on such proceeds. Fees for public adjusters, of other third parties,

the insurance proceeds shall be apgfie
then due, with the excess, if any, paid
provided for in Section 2,

f Borrower abandons the Properfy { ende
claim and related matters, If Borrower does
insurance carrier has offered to settle a ¢ld

the sums secured by this Secunty Instrument, whether or not
wer, &uch insurance proceeds shall be applied in the order

ay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, fa gjther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns te Lender (a)-Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thy ar this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, | h rights are applicable to the coverage
repair or restore the Property or to pay

within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of th nspactions. Borrower shall not
it waste on the Property.
perty in order to prevent
it is determined pursu-
2l promptly repair the
Property if damaged to avoid further deterioration or damage If lnsur&n(‘:@
paidin connectlon with damage to, or the taking of, the Property, Borrowesr- hall i

proceeds for the repairs and restoration in a single payment or in a series 1 rogress pﬁyments as the
work is completed. If the insurance or condemnation proceeds are not sufficignt 4
Property, Borrower is not relieved of Borrower's obligation for the completion &

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Propef

provide Lender with material mformauon) in connection with the Loan. Material represefn
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
if (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigis
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 5348830
ament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
d/or assessing the value of the Property, and securing andfor repairing the Property. Lender's

rment; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
v and/or rights under this Security Instrument, including its secured position in a bankruptey
ecwing the Property includes, but is net limited to, entering the Property to make repairs,

erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is nat under any duty or obligation to do so. Itis

agreed thg L no liability for not taking any or all actions authorized under this Section 9.

Any amour sed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seg trument. These amounts shall bear interest at the Note rate from the date of
disbursement aj be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Securi y stz
Borrower shalk not surr
the ground lease, Bo

el i4on a leasehold, Borrower shall comply with all the provisions of the lease.

the leasehold estate and interests herein conveyed or terminate or cancel

Fshalb-not, wuthout the express written consent of Lender, alter or amend the
f

r reguired Morigage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

& Ao gg;‘ige Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. It substaniially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendex i mounk of the separalely des:gnated payments that were due
when the insurance coverage ceasedto
a non-refundable loss reserve in lieu of.
notwithstanding the fact that the Loan is tiltifiately paid in fuil, and Lender shali not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can na longer require loss reserve payments
if Mortgage Insurance coverage (in the amidit and for the period that Lender reguires) provided by an
insurer selected by Lender again becomes available, is obtaiped, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura ‘Lender required Mortgage Insurance as a
] & separately designated payments toward
ermiums required to maintain Mortgage
until Lender's requirement for Mortgage
ween Borrower and Lender praviding for
such termination or until termination is required by Applicab "ething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in
Morlgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Martgage insurers evaluate their total risk an all such i
enter into agreements with other parties that share or modify

the premiums for Mortgage Insurance, Borrower shal pay th
Insurance in effect or to provide a non- refundablei rese

rty to the Mortgage Insurance.
rce from time to time, and may
duce losses. These agreements

to these agreements, These agreements may require the mortgage ifsufer to'make payments using any
source of funds that the mortgage insurer may have available (wh i
Mortgage Insurance premiums),

other entity, or any affiliate of any of the foregoing, may receive (directly-or.i
from (or might be charactetized as) a portion of Borrower’s payments for Morlg
for sharing or modifying the mortgage insurer's risk, or reducing losses. If 5
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed “"captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrowe &
Mortgage Insurance, or any other terms of the Loan. Such agreements will no I
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet 15 ahy refufic,

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet, lﬁ
may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aq led
a refund of any Mortgage Insurance premiums that were unearned at the time of such g:
of termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ok sep
the Propenty, if the restoration or repair is economically feasible and Lender’s security is not less
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LOAN #: 5348830

‘such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ghider has had an opportunity to inspect such Property to ensure the work has been completed to
r's_satisfaction, provided that such inspection shall be underlaken promptly. Lender may pay for
d restoration in a smgle disbursament or in a series of progress payments as the wark is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
; roceeds, Lender shall not be required to pay Borrower any interest or earnings an such
: Ilane S roceeds If the restoration or repair is not econotnically feasible or Lender 5 secunty waould

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ims secured by this Security Instrument, whether or not then due, with the excess,

if any, pard to Bofrowey.
Inthe event of p‘ ing, destruction, or loss in value of the Property in which the fair market value

efore the partial taking, destruction, or loss in value is equal to or greater
destruction, or 10ss in vail
this Security Instrument si

taking, destruction, of 10sgin
In the event of a part

and Lender otherwise agree"i
by this Security Instrument whe
If the Property is abandone

T 'rrg he Mlscellaneous Proceeds shall be applied to the sums secured
&t not the sums are then due.

and apply the Miscellaneous Proceeds &
by this Security Instrument, whether or
Borrower Miscelfaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any a

£ “Opposing Party" means the third party that owes
inst whom Borrower has a right of action in regard to

interest in the Property or rights under this
acceleration has occurred, reinstate as provid ‘
dismissed with a ruling that, in Lender’s judgment, pr -iu B4
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributable:
are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Froceeds that are not applied to rgstoy
in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderMNgt a Waiver. Extension of the time for pay-
menit of modification of amortization of the sums secured by Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not bereq ommence proceedings against any
Successorin Interest of Borrower or to refuse to extend time for payﬁ‘ne i
of the sums secured by this Security Instrument by reason of any dermiagt made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Leng ing any right or remedy
including, without limitation, Lender’s acceptance of payments from tities or Successors
in Interest of Borrower or in amounts less than the amount then due, f
the exercise of any right or remedy.

13, Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower’s obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note {(a "co-
Security Instrument omly to martgage, grant and convey the ¢o-signer’s inte
terms of this Security Instrument; (b) is not personally obligated to pay the sums-sé;
Instrument; and (c} agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent, .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who 2

eiture of the Property or other material
5 Security Instrument. The proceeds of
ent of Lender's interest in the Property

benefit the successors and assigns of Lender. :
14. Loanh Charges. Lender may charge Borrower fees for services performed in connecti

Instrument, including, but not limited to, attorneys' fees. property inspection and valuation fees. Infegér
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LOAN #: 5348830

her fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

A an is subject to a law which sets maximum loan charges and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

pg.given by Borrower or Lender in connection with this Security Instrument must
3mrrower in connection with this Security Instrument shall be deemed to have

address if sent by others
Applicable Law express)

may be only one designated natice address under this Security Instrument at any one time. Any notice to
Lender shall be given by detivering i by mailing it by first class mail to Lenders address stated herem

j &fement under this Secunty Instrument
16. Governing Law; Severahitity’ Ruiss gf Construction. This Security Instrument shall be governed
by federal law and the law of the jursd which the Property is located. All rights and obligations
contained in this Security Instrument ect tQ=-.any requirements and limitations of Apphcab!e Law.
Applicable Law might explicitly or implic; :
3 pro iBitig against agreement by contract. In the event that any
‘the Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Security
conflicting provision.
As used in this Security Instrument: (

asculine gender shall mean and include

b} words in the singular shall mean and

include the plural and vice versa; and (¢) the word "m ole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be give . copy 6f the Nate and of this Security Instrument.

t inBetrower. As used in this Section 18, "Inter-

t-,i‘rty including, but not limited to, those

agreement, the intent of which is the transfer of title by Borr

It all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower mgh
rower shall have the right to have enforcement of this Security Instrument ¢
to the earliest of. {a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.“Fhose g
Borrower: (a) pays Lender all sums which then would be due under this Security|

ing Lender's interest in the Property and rights under this Security Instrument; and (d) t
as Lender may reasonably require to assure that Lender's interest in the Property andigf
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instex
continue unchanged. Lender may require that Borrower pay such reinstatement sums anél
one or more of the following forms, as selected by Lender: {a) cash; {b) money order; {c) ce ified chsick,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsilya
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall gé
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Uy ex::twe as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
{ ration under Section 18.
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other martgage loan servicing
r the Note, this Security instrument, and Applicable Law. There also might be one or more
changes_ fthe Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ayver wifl begiven written notice of the change which will state the name and address of the new Loan
Servicer, the: which payments should be made and any other information RESPA requires in
connectiqn of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

by the Note purch er n!, otherwise provided by the Note purchaser.

[ev r Lerler may commence, join, or be joined to any judicial action (as either an indi-
class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party {with such notice
requisements of Section 15) of such alleged breach and afforded the other

Instrument or th“a alleges that
of, this Security Instrumep

4 elapse hefore certain action can be taken, that time. period will be

of this paragraph. The notice of acceleration and opportunity to

cure given o Borrower pu Lant to Sfé ipn 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be deerned-th sati -

this Section 20,
21. Hazardous Substanc

substances defined as toxic or

stances, pollutants or wastes by Enwronmental Law and
bther ﬂammable or toxic petroleum products toxic pestl-

materials; {b) En\nronmental Law m
is located that relate to health, safety
any response action, remedial action, %

acﬂon as defmed in Environmental Law; and (d) an
“that can cause, contribute to, or otherwise trigger an

do, nor allow anyone else to do, anything affectrng the Pm@
Law, (b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that ad
e on the Property of small quantities of
te to normal residential uses and to
substances in consumer products).
%feﬁtlgatlon claim, demand, lawsuit

Hazardous Substances that are generally recognized:
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency ©
Hazardous Substance or Environmental Law of which Borr
menital Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused
ous Substance which adversely affects the value of the Property:+£8
governmental or requlatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

al knowledge, (b) any Environ-
drge, refease or threat of release
wse or release of a Hazard-
ns, or is notified by any
her remediation of any
ptly take all necessary
e any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant i
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwise, T
(a) the default; {b} the action required to cure the default; (c} a date, not’ jegs th
the date the notice is given to Borrower, by which the default must be cured; aﬁ

defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifie

Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall be entitled to coilect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
and costs of title evidence,
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LOAN #: 5348830
"ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
inte of an event of default and of Lender's election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and

y |
evidence of the titl
the following order: all expenses of the sale, including, but not limited to, reasonable Trustee's

ill sums secured by this Security Instrument; and {c) any excess to the

person or persps
the sale took place.

23. Reconveyance.
request Trustee to recg

dpeh payment of all sums secured by this Security Instrument, Lender shall
¢ the-Prpperty and shall surrender this Security Instrument and all notes evi-
I A

rirste #ed hereunder who has ceased to act. Without conveyance of
the Property, the successor trists ucceed to all the title, power and duties conferred upan Trustee
herein and by Applicable Law.

25. Use of Property The Praperty is-riot used principally for agricultural purposes.

t|§fed to recover its reasonable attorneys fees and costs |n

fees,” whenever used in this Securlty Iﬁ
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL COMMMMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING "REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borrg

ot L /S

terms and covenants containged in this
recorded with it.

(- ’W/ /8 (seal)

ROBERT D BOVEY JR DATE
GM {/é///&' (Seal)
CATHERINE W BOVEY i 7 DATE
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LOAN #: 5348830

COUNTY OF E%T_\“ SS:

,{rsonally appeared before me ROBERT D BOVEY JR AND CATHERINEW

GIVEN under m

d and official seal this > day ofM

e

Notary Public in and for the State of
Washington, residing at "= D0 O™

My Appointment Expires/on’ = Je=

Lender: Academy Mortgage Corjoration
NMLS ID: 3113

Loan Originator: Andrya Cor

\\\\\\\\\\\\n“ W,

- 664 ‘3‘ 4*7”"’
NMLS ID: 664737 f‘os \\“““:‘l_ll ', /}, .f%
F¥ + z
o,
~ . m g (
b F
O 8Ly F :

Ifff‘:jz 75 4\9‘::? oe

o“. "'l\\\\\\\\\‘ﬁo«

 Wasrt
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LOAN #: 5348830
CASE #; 46-46-6-0886699
MIN: 1000608-2100300167-8

IFJARANTEED LOAN AND ASSUMPTION POLICY RIDER
Tk 4IS LOAN IS NOT ASSUMABLE WITHOUT

‘LOAN AND ASSUMPTION POLICY RIDER is made this
, 2018, and is incorporated into and shall be deemed
ﬁ‘i@ Mortgage Deed of Trust or Deed to Secure Debt Ehereln
thof even date herewith, given by the undersigned (herein
Note to Academy Mortgage Corporation

THIS VA GUARAN
15th day of
to amend and sup.
‘Secunty instrumi
“Borrower”) to secur

{herein “Lender”’)
and covering the Prope the Security Instrument and located at
620 Fidalgo Ave

Anacortes, WA 93221

dition to the covenants and agreements made
in the Security Instrument, Borrow nder further covenant and agree as follows:
Ifthe indebtedness secured herebybeiguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
?overn the rights, duties and liabilities oprrrowera d Lender. Any provisions ofthe Securi
strument or other instruments exectted in zction with said indebtedness whic
are inconsistent with said Title or Regulationsyineiliding, but not limited to, the provision
for payment of any sum in connection with iepaymient of the secured indebtedness
and the provision that the Lender may accélerate ent of the secured indebtedness
pursuant to Covenant 18 of the Security Instiumerit ar reby amended or negated to
the extent necessary to conform such instruments-to-s itle or Regulations.
LATE CHARGE At Lender's option, and as allowed by applicable state law, Barrower will
pay a “late charge” not exceeding four ﬁer centum {4%) of the overdue payment when
paid more than fifteen s1 5) days after the due dat fto cover the extra expense
involved in handling delinquent payments, but sucf ; hall not be payable
out of the proceeds of any sale made to satisfy the mdebteeine ecured hereby, unless
such proceeds are sufficient to discharge the entire indeb dness and all proper cosis
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail'ar.re :
in full amount within 60 days from the date that this loan would ng ly become eligible
for such guaranty committed upon by the Department of Veterans Affalrs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mértgagee
indebtedness hereby secured at once due and payable and may fareciose
may exercise any other rights hereunder or take any other proper action

TRANSFER OF THE PROPERTY: This loan may be declared imme
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to'Se
Chapter 37, Title 38, United States Code.

sue its guaranty

An authorized transfer (“assumption”) of the property shall also be subject t
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (50%}.0f
balance of this loan as ofthe date of transfer of the property shall be payable at the tipie
transferto the loan holder or its authorized agent, as trustee for the Department of Vetarans
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LOAN #: 5348830

¢ assumer fails to pay this fee at the time of transfer, the fee shall constitute
al dabt to that already secured by this instrument, shall bear interest at the rate
Vi nd, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived jfthe assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this Joar, a processing fee maybe charged by the loan holder orits authorized
agent for determi e creditworthiness of the assumer and subseq]l_JentIy revising the
holder’'s owneishipirecords when an approved transfer is completed. The amount of this
charge shail het exceed the maximum established by the Department of Veterans Affairs
for a loan to which Secti 714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agfegs to"assyme all of the obligations of the veteran under the terms of
the instruments creating arit securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rider.

fld A 7

- ROBERT D BOVEY JR

rower(s) has executed this VA Guaranteed l.oan and

{ / 2 '7’//( (Seal)

DATE

7
(oo . 5o

CATHERINE W BOVEY

1o /1g (e

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MIN: 1000608-2100300167-8

(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 15th day of January, 2018, and is

Instrument”) of the'sarpé date given by the undersigned (the "Borrower,” whether there

are one or more p Undersigned) to secure Borrower’s Note to
Academy Mortg; T ti

("Lender™ of the sarf
Instrument, which is focz
620 Fidalgo Ave, Anacos

In addition to the covenants and mepts made in the Security Instrument, Borrower
and Lenderfurthercovenantanda

A. DEFINITIONS
1. The Definitions section e Security Instrument is amended as follows:
“Lender” is Academy Mortg age Corporation.

Lenderis aUT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen iem “Lender” includes
any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systefns, ing MERS is a separate

55 and telephone
9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rlghts G{’ fes an i
Lender as Lender may from time to time direct, inciuding but nat timif:
successor trustee, assigning, or releasing, in whole or in part this See
foreclosing or directing Trustee to institute foreclosure of this Se

or taking such other actions as Lender may deem necessary or
this Security instrument. The term "MERS” includes any success
MERS. This appointment shall inure to and bind MERS, its successars.
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amer
the following definition:
"Nominee” means one de5|gnated to act for another as its represe

a limited purpose.
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LOAN #: 5348830

umy Instrument secures to Lender: (i) the repayment of the Loan, and

xtengions and modifications of the Note; and (ii) the performance of
-' nd agreements under this Security Instrument and the Note.

er irrevocably grants and conveys to Trustee, in trust, with

described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

.and all of Lots 14 and 15, Block 14, "SEATTLE

power of salg,the-ft
County )
Skagit

The South 15 fee%

Washington. :
TOGETHER WITH the,
1277 abutting said lots
Situate in the City of An
Ptn Lot 13, all of Lots 14 :
Ptn Vacated S Ave

APN #: P58870

t of "S" Avenue, vacated under Ordinance No.
d attach by the operatlon of Iaw

which currently has the address of 620 Fidalgo A

[Street][City]
WA 98221 ("Property Address”}
[State] [Zip Code]

TOGETHERWITH allthe improvements now or hefeafter egected onthe property,
and all easements, appurtenances, and fixtures now or hereafter & part of the property.
All replacements and additions shall also he covered by
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on MER,
Nominee for Lender. Borrower understands and agrees that MER
Nominee for Lender, has the right to exercise any or all interests grg
to Lender, including, but not limited to, the right to foreclose and Seli /!
and to take any action required of Lender including, but not limited té,
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection’

Security Instrument must be in writing. Any notice to Borrower in connection ve

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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‘ LOAN #: 5348830
rument shall be deemed to have been given to Borrower when mailed
‘mail or when actually delivered to Borrower’s notice address if sent
totice to any one Borrower shall constitute notice to all Borrowers

unless Borrower has de5|gnated a substitute notice address
Borrower shall promptly notify Lender of Borrower’s change of
=-lﬁes a procedure for reporting Borrower’s change of address,

There may be only-—
any one time. Any n
class mail to Len
address by noticé
provides to Lender m
MERS' Nominee interes
with this Security Insti
actually received by M
shall not be deemed to hayt
any notice required by this*Sg
the Applicable Law requiremes
Security Instrument.

Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender until
ated. Any notice provided by Borrower in connection
ot be deemed to have been given to MERS until
Ay notice in connection with this Security Instrument
een given to Lender until actually received by Lender. If
strument is also required under Applicable Law,
tisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF J:OAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ment is amended to read as follows:

20.Sale of Note; Change o an Servicer; Notice of Grievance. The Note
or a partial interest in the Note (tog' _her with this Security Instrument) can be sold
one or more times without prior notice'to Borrg Lender acknowledges that until it
directs MERS to assign MERS's Nominee iptepéstin this Security Instrument, MERS
remains the Nominee for Lender, with the ' exercise the rights of Lender. A
sale might result in a change in the entity (kn the "Loan Servicer") that collects
Periodic Payments due under the Note a gctrity Instrument and performs
other mortgage loan servicing obligations unde qote; this Security Instrument,
and Applicable Law. There also might be one or more chan i
unrelated to a sale of the Note. If there is a chang%b of the
be given written notice of the change which will :%ta&;:

n Servicer, Borrower will
ame and address of the

'made and any other
- of servicing. If the
er other than the
orrower will remain
icer and are not
Note purchaser,

given in compliance with the requirements of Section 15) of such allege;
afforded the other party hereto a reasonable period after the giving of
take corrective action. If Applicable Law provides a time period which,
before certain action can be taken, that time period will be deemed to

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20. '
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LOAN #: 5348830
TITUTE TRUSTEE
.24 of the Security Instrument is amended to read as follows:
ate Trustee. In accordance with Applicable Law, Lender or MERS may
*e appoint a successor trustee to any Trustee appointed hereunder who has
syithety conveyance of the Property, the successor trustee shall succeed
ierand duties conferred upon Trustee herein and by Applicable Law.

,_[ ( //27/5 (Seal)

< ' DATE

ROBERT D BOVEY JR

(ot , o IE

CATHERINE W BOVEY

{/M//K (Seal)

" DATE
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