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DEED OF TRUST S232401<

(OPEN-END CRED THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple s
Sections 8, 8, 13 and 15.
provided in Section 11.

(B)'Borrower" is
ANDREW R JACOBS, AN UNMARRIEL

Borrower is the trustor under this Secur
(C)"Lender" is Boeing Employees’ Cregdit ion. Lender is a Credit Union organized and existing
under the laws of the State of Washirigton. Lenders address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the berig ﬁclary under this Security Instrument.

(D) 'Trustee"” is Trustee Services, Inc. PO Box 298043647 NW Byren Street #200 Silverdale, WA 98383

nterest Rate Home Equity Secured

Open-End Credit Agreement and Truth-In-Lending Dige
January 16, 2018 . The Agreemen tﬁ’fes tha& 3orrower may, from time to time, obtain
advances not to exceed at any time an amount equal pimum Credit Limit (as defined therein) of
Forty thousand and 00 / 100+ H,
Dollars (U.S. $ 40,000.00 ) plus interest. Bosrevie
Periodic Payments and to pay the debt in full not later than !
(F) "Property” means the property that is described below ung
Property.” I

Loan Reference Number: 2011722889

Abbreviated | egal Description:
LT 11 KULSHAN RIDGE PUD SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P120891

(G) "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instriz
{(H) "Applicable Law" means all controlling applicable federal, state and local s,
ordinances and administrative rules and orders (that have the effect of law) as welld &l pplicable
final, non-appealable judicial opinions.
()] "Commumty Association Dues, Fees, and Assessments” means all dues, feeg, asdes
and other charges that are imposed on Borrower or the Property by a condominiumy“agsos iafi
homeowners association or similar organization. b

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction or%g ated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, t ji,phcm
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to.dek
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated. Ile
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghou
transfers.

OTBS 093 WA (8407
QTBS (B/0
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iscellaneous Proceeds™ means any compensation, settlement, award of damages, or procesds
i.any third party (other than insurance proceeds paid under the covérages described in Section
) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
andf/or condition of the Property.

Payment” means the regularly scheduled amount due for principal and interest under the

of the Agreement; and (ii} the performance of Borrower's covenants and

ty Instrument and the Agreement. For this purpose, Borrower wrevocably

&..in trust, with power of sale, the following described property located in
of Skagit

isdiction] [Name of Recording Jurisdiction]

THE PLAT RECORDED OCTOBER 8, 2003 UNDER AUDITOR'S

FILE NO. 200310090064, IN SKAGIT COUN JASHINGTON. TAX ID: P120891.

which currently has the address of 1315 N 14th Pt

Mount Vernon . Washington ("Property Address"):

TOGETHER WITH zll the improvements now or hereafter ted cn’the property, and all
easements, appurtenances, and fixtures now or hereafter a part o
additions shall also be covered by this Security Instrument. All of

Security Instrument as the "Property.”

has the right to grant and convey the Property and that the Property i’
encumbrances of record. Borrower warrants and will defend generally the title*
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

Lender may require that any or all subsequent payments due under the Agreement and th
Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such ciy
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent%y
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the notice.
provisions in Section 10. Lender may retum any payment or partial payment if the payment or partial
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yments are insufficient to bring the Loan cument. If Borrower has breached any covenant or
greement in this Security Instrument and Lender has accelerated the obligations of Borrower
er pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
g the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
aymentor, partial payments in the future, but Lender is not obligated to apply such payments at the
me gcti ayments are accepted. If each Periodic Payment is applied as of its scheduled due date,
fieed not pay interest on unapplied funds. Lender may hold such unapplied funds until
s payment to bring the Loan current. If Borrower does not do so within a reasonable
peh od o me, Lender shall either apply such funds or return them to Borrower. If not applied earfier,
‘applied to the outstanding principal balance under the Agreement immediately prior
jo'oftset or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or
%s and agreements secured by this Security Instrument.
., Borrower shall pay all taxes, assessments, charges, fines, and impositions
hich can attain priority over this Security Instrument, leasehold payments or
«+if any, and Community Association Dues, Fees, and Assessments, if any.
y'discharge any lien which has priority over this Security Instrument unless
hg to the payment of the obligation secured by the lien in a manner
y.s2.jong as Borrower is performing such agreement; (b} contests the lien
‘against enforcement of the lien in, legal proceedings which in Lender's
=} enfen;ement of the lien while those proceedings are pending, but only

opinion operate to pre
until such proceedings ;;
satisfactory to Lender su;

isiing the insurance shall be chosen by Borrower subject to
oice, which right shall not be exercised unreasonably.

yraent of any fees imposed by the Federal Emergency
Management Agency in connection with the ;yeview of any flood zone determination resulting from an

objection by Borrower.

If Borrower fails to maintain any of the cover:

All insurance pohcles required by Lender and renewals
Lender's right to disapprove such policies, shall include a stand
Lender as mortgagee and/or as an additicnal loss payee. Lender shi | t
and renewal certificates. If Lender requires, Borrower shall promptly gwe t‘ L d#.-r all recespts of paid

es shall be subject to
Iause, and shall name

required by Lender, for damage to, or destruction of, the Property, such pe
mortgage clause and shall name Lender as mortgagee andfor as an additi

hold such insurance proceeds until Lender has had an opportunity to inspect such P
work has been completed to Lender's satisfaction, provided that such inspection sh.
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment.or |
of progress payments as the work iS5 completed Unless an agreement is made in wrifing

the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether or
then due, with the excess, if any, paid to Bomower.
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orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
ce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30
rigd, will begin when the notice is given. In either event, or if Lender acquires the Property under

d (b) any other of Borrower's rights (other than the right to any refund of uneamed
by Borrower) under all insurance policies covering the Property, insofar as such rights
) the coverage of the Property. Lender may use the insurance proceeds elther to repair

pair the Property, aliow the Property to deteriorate or commit waste on the
rrower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is
3 that repair or restoration is not economically feasible, Borrower shall
if damaged to avoid further deterioration or damage. If insurance or
' connectlon with damage to, or the taking of, the Property, Borrower

work is completed. If the insurance or condemnation proceeds are
nat sufficient to repair or & Preperty, Borrower is not relieved of Bormower's obligation for the
compietion of such repair h. .

feasonable entries upon and inspections of the Property. ¥ it has

intarior of the improvements on the Property. Lender shall give

there is a legal proceeding that might $igei
uncier this Security Instrument (such

whatever is reasonable or appropriate to p act Lender's interest |n the Property and rights under this
Secunty Instrument, :ncludmg protectmg andh i value of the Propenty, and securing andfor

attormeys' fees to protect its interest in the Property:
its secured position in a bankruptcy proceeding.

from pipes, eliminate building or other code \nolations or
or off. Although Lender may take action under this Section |
: liability for not taking any or all
y’ Lender under this Section § shall
hese amounts shall bear
ith such interest, upon
ament is on a leasehold,
title to the Property, the

hereby assu;ned to and shall be paid to Lender. If the Property |s
Proceeds shall be applied to restoration or repair of the Property, if

inspect such Property to ensure the work has been completed to Lender's satisf:
such inspection shall be undertaken prompily. Lender may pay for the repairs ang
dlsbursement orina serles of progress payments as the work is completed U

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not:
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai
value of the Property immediately before the partial taking, destruction, or loss in value is equai to ¢
greater than the amount of the sums secured by this Security Instrument immediately before the parhia
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums”

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)




ltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
iking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
' al taking, desfruction, or loss in value. Any balance shall be paid to Borrower.

n the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair
va&ue of the Property immediately before the partial taking, destruction, or loss in value is less
nt of the sums secured immediately before the partial taking, destruction, or loss in value,
er and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
red by this Security Instrument whether or not the sums are then due.

ie /Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

ils to respond to Lender within 30 days after the date the notice is given, Lender
and apply the Miscellaneous Proceeds either to restoration or repair of the

Property sumg:secured by this Security Instrument, whether or not then due. “Opposing Party”
means the thi : it. owes Bormower Miscellanecus Proceeds or the party against whom Borrower
has aright of a rd to Miscellaneous Proceeds.

Borrowe sh‘ im.gefault if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment

) t in forfeiture of the Property or other material impairment of Lender's
interest i in the Property

ts under this Security Instrument. Borrower can cure such a default and, if
state as provided in Section 14, by causing the action or proceeding to
ender's judgment, precludes forfeiture of the Property or other
est in the Property or rights under this Security Instrument. The
mages that are attributable to the impairment of Lender's interest
'shall be paid to Lender.
earance By Lender Not a Waiver. Extension of the time for
on of the sums secured by this Security Instrument granted by
or in Intefest of Borrower shall not operate to release the liability of
f Borrower. Lender shall not be required to commence
proceedings against any Succes ¢rest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the 5 secured by this Security Instrument by reason of any
demand made by the original Borrower or any Bucéessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy/inckidirng, without limitation, Lender's acceptance of payments
from third persons, entities or Successorg’indnterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or precliide the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shail bind and tsénefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragrg Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and-$¢ However, any Borrower who co-signs this
Security Instrument but is not personally liable under the Agr‘ ment (a "co-sigher”): (a) is co-signing
this Security Instrument only to mortgage, grant ag the co-signer's interest in the Property
under the terms of this Secunty Instrument; (b} is no ally-Gtiigated to pay the sums secured by
‘tiver.Borrower can agree to extend,

in the Property are hereb &

7. Borrower Not '
payment or modification of am
Lender to Borrower or any Suet

Security instrument, including, but not limited to, attorneys' fees, p! ‘
In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohlbltlon on

nstrument to charge a
_uch fee. Lender may

if the Loan is subject to a law which sets maximum loan ¢
interpreted so that the interest or other loan charges collected or to be collg
Loan exceed the permitted limits, then: (a) any such loan charge shal

this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of action Borrower might have arising out of such overcharg

must be in writing. Any notice to Borrower in connection with this Security Instrum
to have been given to Borrower when mailed by first class mail or when actually delivei
notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by noti
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of”agi
through that specified procedure. There may be only one designated notice address under this Sec
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fig:
class mail to Lender's address stated herein uniess Lender has designated ancther address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee
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Lender until actually received by Lender. If any notice required by this Security Instrument is
uired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ment under this Security Instrument.

14:.5overning Law; Severability; Rules of Construction. This Security Instrument shall be

s or words of the feminine gender; (b) words in the singular shall mean and
rsa; and {c) the word "may" gives sole discretion without any obligation to

sperty or a Beneficial interest in Borrower. As used in this Section 13,
ly legal or beneficial interest in the Property, including, but not limited to,
) reth. in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the in s the transfer of title by Borrower at a future date to a purchaser.

If all or any pa he Pr@ rty or any Interest in the Property is sold or transferred (or if

13. Transfer of
"Interest in the Prope

this Security Instrument. HoWweve
prohibited by Applicable Law.

the date the notice is given in accordance with Section
d by this Security Instrument. If Borrower fails to pay

14. Borrower's Right to Reinstale” After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfaréement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before saie of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other petrad as Appl | Ie Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgr orcing this Security instrument. Those
conditions are that Borrower: (2) pays Lender all su en would be due under this Security
Instrument and the Agreement as if no accelerati d; (b) cures any default of any other
covenants or agreements; {¢) pays all expenses in _ srcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, propéry inspectien-and valuation fees, and other fees
incurred for the purpose of protecting Lender's interes Prepelty and rights under this Security
Instrument; and (d) takes such action as Lender may reason requiré tp assure that Lender's interest in
: igation to pay the sums secured
equire tha Borrower pay such

check is drawn upon an institution whose deposits are insured b
entity or {d) Electronic Funds Transfer Upon reinstatement by B

right to reinstate shall not apply in the case of acceleration under Sectidn,13:
15. Hazardous Substances. As used in this Section 15: (a) "Hazarg

radioactive materials; (b) "Environmental Law" means federal laws and laws f t
the Property is located that relate to health, safety or environmental protecti
Cleanup" includes any response action, remedial action, or removal action, as def
Law, and (d) an "Environmental Condition” means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemit the presence, use, disposal, storage, of
Hazardous Substances, or threaten to release any Hazardous Substances, on or
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c) Whrkh Gue t
the presence, use, or release of a Hazardous Substance, creates a condition that adversely aﬂccts thi

appropriate to nommal residential uses and to maintenance of the Property (including, but not lim
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: {a) any investigation, claim, dema

lawsuit or other action by any governmental or regulatory agency or private party involving the Property
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
ronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
retéase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Haza dous Substance which adversely affects the value of the Property. If Borrower learns, or is
' ny governmental or regulatory authority, or any private party, that any removal or other
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
ry remedial actions in accordance with Environmental Law. Nothing herein shall create
n Lender for an Environmental Cleanup.

,ﬁtion; Remedies. Lender shall give notice to Borrower prior to acceleration

ermitted (but not prior to acceleration under Section 13 unless Applicable Law
se}% The notice shall specify: (a) the default; (b} the action required to cure the
notess than 30 days from the date the notice is given to Borrower, by which
d; and (d) that failure to cure the default on or before the date specified
| ‘facceleratron of the sums secured by thls Security Instrument and sale

further mform Borrowe
action to assert the n

tence of a default or any other defense of Borrower to acceleration
hatters. required to be included in the notice by Applicable Law. If the
s the date specified in the notice, Lender at its option, may
require immediate pa of all sums secured by this Security Instrument without
further demand and may i

remedies provided in this
and costs of title evidence.

If Lender invokes the
occurrence of an event of de 10
Trustee and Lender shall take such
to Borrower and to other persons -
Applicable Law and after publica

and under the terms designated in the gl
Trustee determunes Trustee may postpana sale of the Property for a period or periods permitted

Trustee shall deliver to the purchaser Truste
covenant or warranty, expressed or implied. Tl the Trustee's deed shall be prima

rustee shall apply the proceeds of
sale, including, but not limited to,

red by this Security Instrument

the sale in the following arder: (a) to all expe :
reasonable Trustee's and attorneys’ fees; {b) to !
and {c) any excess to the person or persons legally enti
court of the county in which the sale took place. ;

17. Reconveyance. Upon payment of all sums sé
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this
evidencing debt secured by this Security Instrument to Trustee. T
without warranty to the person or persons legally entitled to it. Sug

conveyance of the Property, the successor trustee shall succeed to aII
conferred upon Trustee herein and by Applicable Law.
19. Use of Property. The Property is not used principally for agricultaral,
20. Attorneys’ Fees. Lender shall be entitled to recover its reasonabi attc
in any action or proceeding to construe or enforce any term of this Security met
“attorneys' fees," whenever used in this Security Instrument, shall include with
feas incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE]
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



is Begurity Instrument.

P

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

t than Borrower)

Andrew R Jacobs

At
’

-Borrower

(Seal)

Owner of Collaterpd \

-Bortower

(Seal)

QOwrnier of Collateral (othe-r tﬁan

-Bomrower

(Seal)

Owner of Collateral {other than Borro:

-Borrower



TE OF WASHINGTON, County ss: SRRT T

Pndrew B dacors

be the individual(s) described in and who executed the foregoing instrument, and
me that signed and sealed the said instrument as n 14 free and voluntary act and
“and purposes therein mentioned.

19

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement's
together with all other indebtedness secured by this D Teust, have been paid in full. You are
hereby directed to cancel said Agreement and this Deed o st, which are delivered hereby, and to
reconvey, without warranty, all the estate now held by you ynder thig Need of Trust to the person or
persons legally entitied thereto. '

ured by thie. Deed of Trust. Said Agreement,

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



