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DEED OF TRUST =~ 2357076 ¢
HIS DEED OF TRUST SECURES FUTURE ADVANCES) °™"

DEFINITIONS
Words used in multiple

Sections 6, 8, 13 and 15
provided in Section 11.

tis document are defined below and other words are defined in
garding the usage of words used in this document are also

{A)"Security Instrument" mea
(B)"Borrower” is
James V Owens, an unmarried individ

under the laws of the State of Was} gton. Lender's address is P.O. Box 97050, Seattle,
Washington 88124-8750. Lender is the berigficiary under this Security Instrument.

{D)"Trustee" is Trustee Services, Inc. PO Box 2 3647NWBymn Street #200 Silverdale, VWA 56383

{E) Agreement“ means the Credit Line Ac ount V

November 03, 2017 . The Agreemer;
advances not to exceed at any ime an amount equal

Seventy-two thousand and 00 / 100 #srnenss»
Dollars (U.S. $ 72.000.00 } plus interest.
Periodic Payments and to pay the debt in full not {ater than
{F) "Property” means the property that is described below gnder the
Property.”

Loan Reference Number: 2011408216

ding "Transfer of Rights in the

Abbreviated Legal Description:
PTN SW 1/4 NE 1/4 S 2 T33N R4E SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P18192

{G} "Loan" means the debt owed under the Agreement, pius interest, any late,;
and charges due under the Agreement, and all sums due under this Security Instn
{H} "Applicable Law" means all controliing applicable federal, siate and local
ordinances and administrative rules and orders (that have the effect of law) as wef
final, non-appeatable judicial opinions.
(1) “Community Association Dues, Fees, and Assessments” means all dues, fees,
and cther charges that are imposed on Borrower or the Property by a condominiur:
homeowners agsociation or similar organization.
{J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction origirated
check, draft, or simitar paper instrument, which is initiated through an electronic terminal, tédSpt
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution 1 g
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated’
machine transactions, lransfers initiated by telephone, wire transfers, and automated cieannghou
transfers. !
OTBS 053 WA (8107
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)"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
ig"hy any third party (other than insurance proceeds paid under the coverages described in Section
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part

2. operty; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as
and/or condition of the Property.

Payment" means the regularly scheduled amount due for principal and interest under the

sor in Interest of Borrower” means any party that has taken title to the Property, whether
@ity has assumed Borrower's obligations under the Agreement and/or this Sec urity

This Security

extensions and.modifications of the Agreement; and (i} the performance of Borrower's covenants and
agreements kinge . Ségurity Instrument and the Agreement. For this purpose, Borrower irrevocably
grants and coﬁveys t rusi* in trust, with power of sale, the following described property located |n

of Skagit
[Name of Recording Jurisdiction]

; THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, IN SECTION 2,
TOWNSHIP 33 NORTH, RANE

W.M., EXCEPT ROADS. SITU! KAGIT, STATE OF WASHINGTON. TAX ID: P16192.

which currently has the address of 22496 Amick Rd

Mount Vernon . Washington ' . ("Property Address™):

TOGETHER WITH all the improvements now or hereafter ¢
easements, appurtenances, and fixtures now or hereafter a part of the propert;
additions shall also be covered by this Security Instrument. All of. th 151
Security Instrument as the "Property.”

the property, and all
All replacements and
is referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the titie
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charges

pay when due the principal of, and interest on, the debt owed under the Agreement and iz
other fees and charges due under the Agreement. Payments due under the Agre
Security Instrument shall be made in U.S. currency. However, if any check or other instram
by Lender as payment under the Agreement or this Security Instrument is returned to L
Lender may require that any or all subsequent payments due under the Agreement and*
Instrument be made in one or more of the following forms, as selected by Lender: () cash»(b),
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any suct _,,mec
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location demgnated in tke
Agreement or at such other location as may be designated by Lender in accordance with the notige
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
{page 2 of 9)



ents are insufficient to bring the Loan current. If Borrower has breached any covenant or
ement in this Security Instrument and Lender has accelerated the obligations of Borrower
er pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
. partial payments in the future, but Lender is not obligated to apply such payments at the
ments are accepted. If each Periodic Payment is applied as of its scheduled due date,
eed not pay mterest on unapplied funds. Lender may hold such unapplied funds until

=apphed to the outstanding principal balance under the Agreement immediately pnor
set or clalm which Borrower might have now or in the future agarnst Lender shall

perfonmng the cﬁoven ts and agreements secured by this Security Instrument,

3., Borrower shall pay all taxes, assessments, charges, fines, and impositions
b which can attain priority over this Security Instrument, leasehold payments or
f any, and Community Association Dues, Fees, and Assessments, if any.

Borrower: (a) agrees
acceptable to Lender
in good faith by, or"

riting to the payment of the obligation secured by the lien in a manner
: nLy grlgng as Borrower is performrng such agreement {b) contests the lien

until such proceeding :
satisfactory to Lender su
part of the Property is subject.to “‘which can attain priority over thrs Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien e ong-ar‘more of the actions set forth above in this Section 2.

3 Property Insurance | keep the improvements now existing or hereafter erected
zards included within the term "extended coverage," and

other hazards including, but not limited g

This insurance shall be maintained in th
Lender requires. What Lender requires !
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to

‘oice which n'ght shall not be exercised unreasonably.

abjection by Borrower.
If Borrower fails to maintain any of the coverag above, Lender may cbtain insurance
under no obligation to purchase any
particular type or amount of coverage. Therefore, s e shall cover Lender, but m|ght or mlght
not protect Borrower, Borrower's equity in the Prope o]
hazard or liability and might provide greater or lesser coverege qar was previously in effect. Borrower
acknowledges that the cost of the msuranc:e coverage so obte ed mlgh‘i significantly exceed the cost of
y Lender under this Section 3
: ment. These amounts shall
bear interest at the rate chargeable for advances under the Ag“ ,,,,,,, the date of disbursement
and shall be payable, with such interest, upon notice from Lender to uesting payment.
es shall be subject to

All msurance policies requrred by Lender and renewals of such pa
use, and shall name

Lender as mortgagee and/or as an addrtlonal loss payee. Lender sh s
and renewal cerificates, If Lender requires, Borrower shall promptly gne%o sangdér all receipts of paid
verage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such p

mortgage clause and shail name Lender as mortgagee and/or as an additi

Law requires interest to be paid on such insurance proceeds, Lender shall not be r
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thi
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligatid
Borrower. If the restoration or repair is not economically feasible or Lender's security would be leéset
the insurance proceeds shall be applied to the sums secured by this Security Insrument, whether or
then due, with the excess, if any, paid to Borrower.
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Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
Telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
irSyrance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-
e g@md will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

an amount not to exceed the amounts unpaid under the Agreement or this Security

|d by Borrower) under all insurance policies covering the Property, insofar as such rights
e coverage of the Property. Lender may use the insurance proceeds either to repair
erty or to pay amounts unpaid under the Agreement or this Security Instrument,

y from deteriorating or decreasing in value due to its condition. Unless it is
ion 3 that repair or restoration is not economically feasible, Borrower shall
ty'if damaged to avoid further deterioration or damage. If insurance or

aid in connection with damage to, or the taking of, the Property, Borrower
restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
thée work is completed. If the insurance or condemnation proceeds are
the Property, Borrower is not relieved of Borrower's obligation for the

such purposes. Lendiér
a series of progress paym

completion of such repa :
Lender or its agent' (ke feasonable entries upon and inspections of the Property. If it has
interior of the improvements on the Property. Lender shall give
h &n interior inspection specifying such reasonable cause.

the Property and Rights Under this Security Instrument.
its and agreements contained in this Security Instrument; (b)
sngﬁlf nfly. affect Lender's interest in the Property and/or rights
odéeeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien i attain priority over this Security Instrument or to enforce
laws or regulations); or {C) Borrower ha; andoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to"prigtect Lender's interest in the Property and rights under this
Security Instrument, including protecting ant¥/cr, assessing the value of the Property, and securing and/or
repalnng the Property Lenders actmns can ifclude, but' ot Iimited to: (a) paying any sums secured

5. Protection of Lender's "ter@sf
If. (a) Borrower fails to perform th j
there is a legal proceeding that mig
under this Security Instrument {suc

from pipes, eliminate building or other code violations ér-da
or off. Although Lender may take action under this Section

ender under this Section 5 shall
nt. These amounts shall bear
with such interest, upon
ent is on a leasehold,
tltle to the Property, the

6. Assignment of Miscellaneous Proceeds; Forfeiture
hereby assigned to and shall be paid to Lender. If the Property
Proceeds shall be applied to restoration or repair of the Property, i
economically feasible and Lender's secunty is not lessened. During such

""ged such Miscellaneous
restordtion or repair is

shall not be required to pay Borrower any interest or earnings on such Miscellanequs
restoration or repair is not economically feasible or Lender's security would b

not then due, with the excess, if any, paid to Borrower.

in the event of a total taking, destruction, or loss in value of the Property, the B/
Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the :
value of the Property immediately before the partial taking, destruction, or loss in value is equal to,
greater than the amount of the sums secured by this Security Instrument immediately before the partiz
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sur

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of B)




iplied by the following fraction: (a) the total amount of the sums secured immediately before the partial

#estruction, or Joss in value divided by (b) the fair market value of the Property immediately before

riial taking, destruction, orloss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair

i of the Property immediately before the partial taking, destruction, or loss in value is less
nt of the sums secured immediatety before the partia! taking, destruction, or loss in value,

red_h by this Security Instrument whether or not the sums are then due.
perty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
_defined in the next sentence) offers to make an award to settle a claim for

and apply the Miscellaneous Proceeds either to restoration or repair of the
: ured by this Security Instrument, whether or not then due. "Opposing Party”
wes Borrower Miscellaneous Proceeds or the party against whom Borrower

s provided in Section 14 by causing the action or proceeding to
ender's judgment, precludes forfeiture of the Property or other

in the Property are hereb assigned ptl shall be paid to Lender.
7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

rest of Borrower shall not operate to release the liability of
f Borrower. Lender shall not be required to commence
proceedings against any Successe t of Borrower or to refuse to extend time for payment or
otherwise modify amortization of thesums segdred by this Security Instrument by reason of any
demand made by the original Bormower of any-Syccessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy ingiliding, without limitation, Lender's acceptance of payments
from third persons, entities of Successors nterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preciudéthe exercise of any right or remedy.

8. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shall bind ang-benefit the successors and assigns of Lender
and Borrower, subject to the provisions of parag Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ang’several. However, any Borrower who co-signs this
Security Instrument but is not personally liable urg greement (a "co-signer”); (a) is co-signing
this Security Instrument only to mortgage, grant ar y the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is no i figated to pay the sums secured by
this Security Instrument; and {(¢) agrees that Lender and Vgr :Borrower can agree to extend,
modify, forbear or make any accommodations with regard t f this Security Instrument or the
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fee for sef
Borrower's default, for the purpose of protecting Lender's interes ‘
Security instrument, including, but not limited to, attorneys' fees, property ins|
In regard to any other fees, the absence of express authority in f nstrument to charge a
specific fee to Borrower shall not be construed as a prohibition on t f such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrurtigrit-a by Ap

If the Loan is subject to a law which sets maximum loan t,hérgos 'ﬂnd that law is ﬁnaily

rformed in connection with
arty and rights under this
ion and valuation fees.

Loan exceed the permitted limits, then: {a) any such loan charge shal
necessary to reduce the charge to the permitted limit, and (b) any L
Borrower which exceeded permitted limits will be refunded to Borrower. Le .
this refund by reducing the principal owed under the Agreement or by making & df ot pa/ment to
Borrower. Borrower's acceptance of any such refund made by direct payment to ! illeanstitute
a waiver of any right of action Borrower might have arising out of such overcharge:
10. Notices. All notices given by Borrower or Lender in connection with this

to have been given to Borrower when mailed by first ctass mail or when actually delive
notice address if sent by other means. Notice to any one Borrower shall constitute

Property Address unless Borrower has designated a substitute notnce address by notic
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a-
for reporting Borrower's change of address, then Borrower shall only report a change
through that specified procedure. There may be only one designated notice address under this Sm
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by ﬂ;
class mail to Lender's address stated herein unless Lender has designated another address by notice,

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bew
{page 5 of 9)



given to Lender until actually received by Lender. If any notice required by this Security Instrument is
zise bequired under Appllcable Law, the Applrcable Law requirement will satisfy the cotresponding

federal law and the law of the jurisdiction in which the Property is located. All rights and
ontained in this Security Instrument are subject to any requirements and limitations of

nt, but such sitence shall not be construed as a prohibition against agréement by contract.
iat,.any provision or clause of this Security Instrument or the Agreement conflicts with
ch conflict shall not affect other provisions of this Security Instrument or the
be given effect without the conflicting provision.

this ecurity Instrument: (a) words of the masculine gender shall mean and include
f words or words of the feminine gender; (b) words in the singular shail mean and
versa; and (c) the word "may” gives sole discretion without any obligation to

orrower shall be given one copy of this Security Instrument.
perty or a Beneficial Interest in Borrower. As used in this Section 13,
ny legal or beneficial interest in the Property, including, but not limited to,

"Interest in the Property”
those beneficial 1ntﬂ:f‘e
is the transfer of title by Borrower at a future date to a purchaser.
erty or any Interest in the Property is sold or transferred (or if
beneficial interest in Borrower is sold or transferred) without
A fnay require immediate payment in full of all sums secured by
this Security Instrument, ere af, tHis option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law, '

If Lender exercises this'pptio all give Borrower notice of acceleration. The notice shall
provide a period of not less thas 30 da m the date the notice is given in accordance with Section
10 within which Borrower must pay secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of'this pencm"‘?' Lender may invoke any remedies permitted by this
Security Instrument without further noffce or démsand on Borrower.’

14. Borrower's Right to Reintats fler Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have efffostement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before, sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other r}eréod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judg nforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all 1 then would be due under this Security
ed; (b} cures any default of any other
rcmg this Security Instrument, including,
nd valuatlon fees, and other fees

the Property and rights under this Security Instrument, and ! _rrower' sligation to pay the sums secured
by this Security Instrument, shall continue unchanged. require thd Bormower pay such
reinstatement sums and expenses in one or more of the folldw a@,serected by Lender, {a) cash;
(b} money order; (c) certified check, bank check, treasurer's chee%r r'sscheck, provided any such
check is drawn upon an institution whose deposits are insured agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by s Security Instrument and
obllgatlons secured hereby shall remain fully effectlve as if no accileration haﬁ socurred. However, this

15. Hazardous Substances. As used in this Section 15: (a) "H G
substances defined as toxic or hazardous substances, pollutants, or wast
the following substances: gasoline, kerosene, other flammable or to
pesticides and herbicides, volatile solvents, materials containing asbegtes.
radioactive materials; (b) "Environmental Law" means federal laws and lavis
the Property is located that relate to health, safety or envircnmental protecti

otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on orin 1
Borrower shall not do, nor allow anyone else to do, anything affecting the Property

the presence, use, or release of a Hazardous Substance, creates a condition that adversaly ffects
value of the Property. The preceding two sentences shall not apply to the presence, use, or’ ,ﬁra
the Property of small quantities of Hazardous Substances that are generally recognize
appropriate to hormal residential uses and to maintenance of the Property (including, but not limited 1
hazardous substances in consumer products). / _
Borrower shall promptly give Lender written notice of: (a) any investigation, ¢laim, demand;
lawsuit or other action by any governmental or regulatory agency or private party involving the Propeity
{page & of 9)



ind any Hazardous Substance or Environmental Law of which Borrower has actual knowledge:; (b) any
wircnmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
e of any Hazardous Substance; and (c) any condition caused by the presence, use or release

dous Substance which adversely affects the value of the Property. If Borrower learns, or is

provides
default; (c) a date, netless than 30 days from the date the notlce is given to Borrower, by which
the default must bé ctired; and (d) that failure to cure the default on or before the date specified

of the PrOperty -at
further inform Borr
action to assert the ng
and sale, and any ¢

tence of a default or any other defense of Borrower to acceleration
atiers, required to be included in the notice by Applicable Law. If the
the date specified in the notice, Lender at its option, may
full of all sums secured by this Security instrument without
; power of sale and/or any other remedies permitted by
: titled to collect all expenses incurred in pursuing the
remedies provuded in this igft 16, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If Lender invokes the: ) Lender shall give written notice to Trustee of the
occurrence of an event of defeuit an ‘Lender's election to cause the Property to be sold

require immediate i)a
further demand and

to Borrower and to other persons

Applicable Law and after publicat

Borrower, shall sell the Property at:

and under the terms designated in

Trustee determines. Trustee may postpame sale of the Property for a period or periods permitted

by Appllcable Law by public announcememt at the tlme and place fixed in the notice of sale,
ale.

{ Trustee shall apply the proceeds of
le, including, but not limited to,
d by this Security Instrument;
r to the clerk of the superior

reasonable Trustee's and attorneys fees; (b} to al
and (c} any excess to the person or persons legally ‘entil
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums | ecured this Security Instrument and
termination of Borrower's ability to obtain further advances greement, Lender shall request
Trustee to reconvey the Property and shall swrender this
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons legally entitled to it. S
recordation costs and the Trustee's fee for preparning the reconvey.
18. Substitute Trustee. In accordance with Applicable

reconvey the Property
persons shall pay any

19. Use of Property. The Property is not used principally for agricultiral | :
24 Attomeys Fees Lender shall bé entitled to recover its reasonab}‘ ot Ve and costs
| The term

fees incurred by Lender in any bankruptcy proceeding or on appeal.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND-CRE

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
ENFORCEABIE UNDER WASHINGTON LAW,



Owner of Collateral. & -Botrower
(Seal)
Owner of Collateral (other thasy -Borrower
{Seal}
Owner of Collateral {other than Borrot -Borrower



TE OF WASHINGTON,  Skagi¥ County ss:

S & Jnawwry, TOY |, before me the undersigned, a Notary Public in and for the State of
duly cammlssloned and sworn, personaily appeared

me5 \ Quwens

be the individual(s) described in and who executed the foregoing instrument, and
me that signed and sealed the said instrument as \w.¢  free and voluntary act and
purposaes therein mentioned.

nd official seal affixed the day and year in this certificate above written.

My Commissios

© Hotsly Public in and for the State of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement 3
together with all other indebtedness secured by this
hereby directed to cancel sald Agreement and this Deed of
reconvey, without warranty, all the estate now held by you u
persons legally entitied thereto.

sf"‘”“ftave been pald in full. You are
witichare delivared hereby, and to
this Deed of Trust to the person or

Date:

Copyright Qak Tras Business Syslems, Inc., 1997-2009. A¥ Rights Reserved.



