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All Reverse Mortgage, Inc,

2019 W Chapman Ave
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s Space Provided for Recorder’s Use

Grantor(s):  Frank Dehn, as his separate propert

Grantee(s):  Federal Housing Commissioner, whose add
DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY, EOR SI E FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTMENTFOEHOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTION @¥ER-THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT GFF]

SBeventh Street, SW, Washington,

Abbreviated Legal Description: Lot 1, SP PLOU-§766, AF #200103230012; B
12-35-1 & SW 14, 1-35-1 E W.M.

Assessor's Property Tax Parcel or Account No.: P31445 XreflD: 35(H 12-2-006-0004

This Deed of Trust is 2nd and subordinate to that certain
dated January 19, 2018, and recorded on (O} [ AD ] | R
Auditor's File No. QA0 |I13O0VIHOIAT)
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All Reverse Mortgage, Inc.
2019 W Chapman Ave
Orange, CA 92868

e Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2369132-962
Loan No. 566-2369132
MIN: 101181 1-0005001739-6
- ISTABLE RATE
HOME EQUITY RSION SECOND DEED OF TRUST
This deed of jires a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumen or "Seconth:Security Instrument™) is made on
January 19, 2018, The grantor is Frank Dehn, as his se;m"':af' operty, whose address is 7002
Borrower is a trustor who is an
rrower” does not include the
‘~-‘§ecurrty Instrument. The term

OFFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBE
OF THAT OFFICIAL ("Trustee"). The beneficiary is the Federal Housi
address is 451 Seventh Street, SW, Washington, DC 20410 ("Lender"
has agreed to repay to Lender amounts whlch Lencler is obligated to a

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Setond.
at a rate subject to adjustment (interest), and all renewals, extensions and modificatio
to a maximum principal amount of Eight Hundred Eighty Thousand, Five Hundre
Zero Cents (U,S. $880,500.00); (b) the payment of all other sums, with interest, advan
Paragraph 5 to protect the security of this Security Instrument or otherwise due under the
Security Instrument; and {c) the performance of Borrower's covenants and agreements unde
Secunty Instrument, the Second Note and Loan Agreement. The full debt, including amoun
in (a), (b), and (c) above, if not due earlier, is due and payable on December 25, 2101, This securt
instrument shall remain in full force and effect notwithstanding any zero outstanding balance on th
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m time to time and our lien shall not be released except when the property is reconveyed. For
, Borrower and Trustor irrevocably grant and convey to Trustee, in trust, with power of sale,
i described property located in SKAGIT County, WASHINGTON:

on as Exhibit A attached hereto and made a part hereof for all intents and

additions shall also be COVE
Security Instrument as th

BORROWER AND TRUS INTS that each is lawfully seized of the estate hereby
conveyed and has the right ¢ ey the Property and that the Property is only encumbered by
a First Security Instrument g ; Bor T and dated the same date as this Security Instrument
("First Security Instrument"}, Bort ; tor warrants and will defend generally the title to the

Property against all claims and dethazi : any encumbrances of record.

THIS SECURITY INSTRUMENT ¢
covenants with limited variations by Junsdsctm
real property,

form.covenants for national use and non-uniform
Constitute a uniform secutity instrument covering
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ORM COVENANTS. Borrower, Trustor and Lender covenant and agree as follows:

the loan balance, “negative amortization” will occur. Negative amortization and the
terest will increase the amount Borrower owes Lender and will reduce Borrower

d insurance premiums, ground rents, condominium fees, planmed unit
ociation fees, and any other special assessments that may be required

by local or state law in a i
pays property charges as

: Insgrance. Borrower shall insure all improvements on the Property,
whether now in existence or 5 %seque ; i
mcIudmg, but not limited to, firgar

for which Lender requires insurance. Such insurance shall
heperiods that Lender requires; Lender has the discretion to
increase or decrease the amount off"g__ ingur uired at any time provided the amount is equal to or
greater than any minimum required bs ssioner. Whether or not Lender imposes a flood

' ' sure all improvements on the Property, whether

risurance shall be carried with companies approved by
als shall be held by Lender and shall include loss

& by mail. Lender may make proof of
mcerned is hereby authorized and

0 and Lender jointly. Insurance
the restoration or repair is
or repair is not
economically feasible or Lender's security would be lessened, t
first to the reduction of any indebtedness under the Second Not

r the Second Note
paid to the

force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovwer
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrow:
Principal Residence after the execution of this Security Instrument and Borrower (or at least si
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Prope
Borrower's Principal Residence for the term of the Security Instrument,

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow %
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e fty to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower,
oan application process, gave materially false or inaccurate information or statements to
1 \

e dlrectly to the entity which is owed the payment. If failure to pay
interest in the Pmperty, upon Lendet's request Borrnwer shall pmmptly

or pay the property charges required by Paragraph 2, or fails to
nts contained in this Security Instrument, or there is a legal

bankruptcy, for condemnation or
is necessary to protect the value of? :
property taxes, hazard insurance and ems ientioned in Paragraph 2.
To protect Lender's security in the Prope | advance and charge to Borrower ali amounts
due to the Commissioner for the Mortgage tspraneg Premium as defined in the Loan Agreement as well
as all sums due to the loan servicer for servicingiactivities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph: shall become an additional debt of Borrower and
accrue interest as provided for in the Loan Agreenient and sha secured by this Security Instrument.

6. Inspection, Lender or its agent may enter on, inspeef
reasonable manner and at reasonable times provided th: all give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspe apptaisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandsned e loan is in default, Lender
may take reasonable action to protect and preserve such vacant Property without notice to
the Borrower.

praisals of the Property in a

indebtedness under the Second Note and this Security Instrument, and then
indebtedness under the First Note and First Security Instrument. Any excess p;
required to pay all outstanding indebtedness under the Second Note and this Setyrity:
First Note and First Security Instrument shall be paid to the entity legally entitled th

8. Fees. Lender may collect fees and charges authorized by the Commissioner , which*fee
may be added to the Borrowet’s principal balance and accrue interest as described in the T
Agreement and shall be secured by this Security Instrument. :

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Washington to N/A
{"Non-Borrowing Spouse™), who is not a Borrower under the terms of the "Second Note," "the L.
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ent" or this Security Instrument.

igible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
whiz meets, and continues to meet, the Qualifying Attributes requirements established by the
issioner that the Non-Borrowing Spouse must satisfy in order to be eligible for the

n-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
g Attributes reqmrements established by the Commissioner that the

requirement under Paragraph 10(a)(i) above for any
Mon-Borrowing Spouse identified in Paragraph 9

Such Eligible Non-Borrowing Spouse has esta
ongoing legal right to remain in the Property;
d. All other obligations of the Borrower under the
this Security Instrument continue to be satisfiec
The Second Note is not eligible to be called due

Property, (II) Lender’s right to foreclose the security interest i
Lender’s right to exercise its default remedies available under
and the Note.
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This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
due and payable status, should any of the conditions for deferral cease to be met, such a
~deferral shall 1mmed1ately cease and the Note will become 1mmediately due and payable in

able - Sale. Lender may require immediate payment in full of all sums secured
strument if all of a Borrower's title in the Property (ot his or her beneficial
] ‘ing all or part of the Property) is sold or otherwise transferred and no other

h birthday of the youngest Borrower or retains a life estate {or refaining
it with such an interest in the Property). A deferral of due and payable
Lender requires immediate payment in full under this Paragraph.

a beneficial interest:i
status is not permitt;

i’ﬁncipal Residence of a Borrower for reasons other than death
cipal Residence of at least one other Borrower; or

(i) The Property ceases.
and the Property is not the'

2) consecutive months, a Borrower fails to occupy the
illpeSs and the Property is not the Principal Residence

(ii) For a period of longer than
Property because of physical or my
of at least one other Borrower;

(iii) An obligation of the Borrower this Security Instrument is not performed.

A deferral of due and payable status is not permittéd.wlien a Lender requires immediate

payment in full under this Paragraph 10(c). .~

(d) Notice and Certification to Lender. Borrower, shail and provide to the Lender on

plete

Paragraph 9 and the identified Non-Borrowing Spouse quél'fi
Spouse, the Borrower shall also complete and provide to the Le
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tice to Borrower. Lender shall notify the Borrower whenever the loan becomes due and
ble under Paragraph 10 (b} and (¢). Lender shall not have the right to commence foreclosure
er has had thirty (30) days after notice to either:

(i¥Correct the matter which resulted in the Security Instrument coming due and payable; or

ance in full; or

rty for the lesser of the balance or ninefy-five percent (95%) of the
pply the net proceeds of the sale toward the balance; or

requirements of the Commissioner,
Borrower, shall not be considered a cén
be considered an occupant or be conside
Paragraph 10.

ce for purposes of this Paragraph 10. A trust shall not
as having a Principal Residence for purposes of this

11. No Deficiency Judgments. Borrower shall have no
secured by this Security Instrument Lender may enfor’ ,;‘ly through sale of the Property.
ower if the Security

Instrument is foreclosed

12. Reinstatement. Borrower has a right to be reinstated if Ler
full. This right applies even after foreclosure proceedings are i
Instrument, Borrower shall correct the condition which resulted in
payment in full. Foreclosure costs and reasonable and customary atto Xpenses properiy
, : pan reinstatement
by Borrower, this Security Instrument and the obligations that it secures $hall re
Lender had not required immediate payment in full. However, Lender is not regt

proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the"
reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Ins,;
may be reinstated. In the event a Deferral Period ceases because an obligation of the Note, the'l,;
Agreement, or this Security Instrument has not been met or the Note has become eligible to be c
due and payable and is in default for a reason other than death, the Eligible Non-Borrowing Spou
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ave & Deferral Period and this Security Instrument reinstated provided that the condition which resulted
: it 's‘ral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible

ender had not required immediate payment in full. However, Lender is not
afement if: (i)the Lender has accepted a reinstatement of either the Deferral

srral Petiod or this Security Instrument will preclude foreclosure in the

sither the Deferral Period or Security Instrument will adversely affect the
priority of this Secunty Indtrumer

14. Lien Status.
(a) Modification.

Borrower agrees to ext

Securlty Instrument in accordance with this Paragraph 14(a). If
Lender determines that t

status of the Security Instrument is jeopardized under

evidence at Borrower's expense. If thie title evidence indicates that the Property is not
encumbcred by any liens (except the First Secun F" ment described in Paragraph t5(a),

5 that the Lender determines will also
quest the Borrower to execute any
dvances. Borrower agrees to

execute such documents. If state law does not pérmit
future loan advances, Borrower will be deemed to ha
under this Security Instrument.

(b) Tax Deferral Programs.

tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens.

manner acceptable to Lender; (b) contests in good faith the lien by, or defe
enforcement of the lien i in, legal proceedmgs which in the Lender's opimon operat

secuted by this Security Instrument. If Lender determines that any part of the Prope
subject to a lien which may attain priority over this Security Instruament, Lender may gi:
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more’
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the actions set forth above within ten (10) days of the giving of notice.

(i) The First 8

ity Ingtrument is assigned to the Secretary; or

(ii) The Secr
by the Secretary

bursement by the holder of the First Note for all payments made

(i) or (ii) occur, then all payments by the Secretary, including
¢luding late charges paid by the Secretary, shall be included in

If the circumstances.
interest on the paymen
the debt under the First ¥

(¢) Effect on Borrower. Where the

0 assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payme: :

Property under Paragraph 24 to the h er of the First Notc or a receiver of the Property, until
the Secretary has required payment—m-ﬁﬂl of all outstanding principal and accrued interest
under the Second Note; or

covenants of the Second Security Instrument or to take actiofis't
Property, even though the holder of the First Note may be unab
the First Note becanse of restrictions in this Paragraph 15,

remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assigi at
or obligations under this Security Instrument or the Second Note, except to a trust that meets
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and s
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower,
Borrower’s successors and assigns will be bound to perform Borrower’s obligations under this Secir
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20. Governing Law; Sev
law of the jurisdiction inwhich
Security Instrument or the Se;

: nflicts with applicable law, such conflict shall not affect other
provisions of this Security In

e Second Note which can be given effect without the

er shall be given one conformed copy of the Second Note
- given.one conformed copy of this Security Instrument.

oes not and is not intended to confer any rights or
a[rower agrees that it is not a third-party beneficiary

23, Capitalized Terms. Capitalized terms not define:
meanings ascribed to them in the Loan Agreement.

revenues of the Property. Borrower authorizes Lender or Lender's-agent
revenues and hereby directs each tenant of the Property to pay the rents
However, prior to Lender's notice to Borrower of Borrower's breach o
Security Instrument, Borrower shall collect and receive all rents and re {
for the benefit of Lender and Borrower. This assignment of rents constitutés-ge
not an assignment for additional security only.

¢ assignment and
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ives notice of breach to Borrower: (a) all rents received by Borrower shall be held by

trustee for benefit of Lender only, to be applied to the sums secured by this Security
“(b)-Lender shall be entitled to collect and receive all of the rents of the Property; and (¢) each
h yperty shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's written
demand to the tenant.

Lender shall not be réguited to enter upon, take control of or maintain the Property before or after giving
] wever, Lender or a judicially appointed receiver may do so at any time

f rents shall not cure or waive any defanlt or invalidate any other

sigimment of rents of the Property shall terminate when the debt

in full.

nires immediate payment-in-full under Paragraph 10,
for any other remedies permitted by applicable law.
nses incurred in pursuing the remedies provided in this
o, sonable attorneys’ fees and costs of title evidence.

right or remedy of Lende “Thi§,
secured by this Security I

Lender may invoke the powe
Lender shall be entitled to collect afi
Paragraph 25, including, but n

If Lender invokes the power of sale, Leidér shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s el¢ction t '
Lender shall take such action regarding of sale and shall give such notices to Borrower and
to other persons as applicable iaw may req After the time required by applicable law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidde# at the ti place and under the terms
designated in the notice of sale in one or more parcels y erder Trustee determines.
Trustee may postpone sale of the Property for a pet r perioils permitted by applicable law by
public announcement at the time and place fixed in ite o1
purchase the Property at any sale.

perty without any
dged shall be prima

excess to the person or persons legally entitled to it or to the clerk of't
county in which the sale took place,

26. Lien Priority. The full amount secured by this Security Instrument shall h
subordinate only to the full amount secured by the First Security Instrument.

27, Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 5.064%,
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described. b
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding:
balance. Each adjustment to the interest rate will be based upon the average of interbank offe

for ene-year U.S. dollar denominated deposits in the London Market (“LIBOR™), as publishe
Wall Street Journal (*“Index’™) plus a margin. [If the Index is no longer available, Lender will be e
to use any index prescribed by the Department of Housing and Urban Development. Lender will giv

Page 12 of 16 HECM Second Deed OF Trust--2017



er notice of new index.

hange on February 1, 2019 and on that day of each succeeding vear. "Change
date in which the interest rate could change.

before the
calculated fagrgin to the Current Index. The sum of the margm plus the Current [ndex will
be called the "Calcitdted fnterest Rate” for each Change Date. The Calculated Interest Rate will be
compared to the inters effect immediately prior to the current Change Drate (the "Existing
Interest Rate™),

The Calculated Interest Rate
Existing Interest Rate, mired
Interest Rate, '

t be more than 2.0 percentage points higher or lower than the
than 5.0 percentage points higher or lower than the Initial

The Calculated Interest Rate.wz
above and will be in effect until t

"if necessary to comply with the rate limitation(s) described
Change Date. At any change date, if the Calculated Interest

28. Reconveyance. Upon payment of all :
Trustee to reconvey the Property and shal
debt secured by this Security Instrument t

ay from time to time appoint a
=d to act. Without conveyance of the
Property, the successor trustee shall succeed to all the tit ties conferred upon Trustee

herein and by applicable law.

31. Attorneys’ Fees. Lender shall be entitled to recover its reasonabfi
action or proceeding o construe or enforce any ferm of this Securify Ing
fees,” whenever used in this Security Instrument, shall include withou
incurred by Lender in any bankrupicy proceeding or on appeal.

ys’ fees

32. Obligatory Loan Advances. Lender's responsibility to make Loan Advan
Loan Agreement, including Loan Advances of principal to Borrower as well as:LvarAdvaneés of
interest, MIP, Servicing Fees, and other charges shall be obligatory.

33. Riders to this Security Instrument. If one or more riders are executed by Borr ei and regorded
together with this Security Instrument, the covenants of each such rider shall be incorpozate -
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s

were a part of this Security Instrument. [Check applicable box{es).]

Page 13 of 16 HECM Second Deed Of Trust--2017



Condominium Rider [[]  Planned Unit Development Rider

et accepts and agrees to the terms and covenants contained in this
r(s) executed by Borrower and recorded with it.

"-—j—’\ {(" / iy
Frank Dehn

(SEAL) (G =22t
Date
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[Space Below This Line For Acknowledgment]

have satisfactory evidence that  FRANK OEH N

signed this instrument and acknowledged it to be

ses and purposes mentioned in the instrument.

[Sed or SBhiE MILLER

4 NOTARY PUBLIC
§ STATE OF WASHINGTON
B COMMISSION EXPIRES

Loan Originator Organization

Mortgage Loan Originator Organization: All Reverse Mo

Nationwide Mortgage Licensing system and Registry Identification-Nu:

Individual Loan Originator

Mortgage Loan Originator: Clifton Howard Auverswald
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
to the Security Instrument made on January 19, 2018, by Frank Dehn, as his separate
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01-165577-0

ity Short Plat No. PL00-0766, approved March 20, 2001, recorded March 23, 2001,
No. 200103230012, records of Skagit County, Washington; being a portion of the
12, Township 35 North, Range 1 East, W.M., and the Southwest % of Section 1,
Township 35 Nort I East, WM.

Situate in the GOurity-of Skagif, State of Washington.




