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All Reverse Morigage, Inc.

2019 W Chapman Ave
Orange, CA 92868

=L ST~ O
Land Title and Escrow

MIN: 1011811-0005001739-6

USTABLE, RATE
HOME EQUITY CONVEK JN DEED OF TRUST
This deed of trust secures a reverse mortgage loan

Grantor(s): Frank Dehn, as his separate property
Grantee(s): All Reverse Mortgage, Inc., Beneficiary
Land Title and Escrow, 3010 Commercial Avenu

Abbreviated Legal Description: Lot 1, SP PL00-0766, AF #20010323004,
12-35-1 & SW 1/4, 1-35-1 E W.M.

Assessor's Property Tax Parcel or Account No.: P31445 XrefID: 350112-2-00
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All Reverse Mortgage, Inc.
2019 W Chapman Ave
Orange, CA 92868

Ared Ay

bove This Line For Recording Datia]

FHA Case No. 566-2369132-962
Loan No. 566-2369132
MIN: 1011811-0005001739-6

USTABLE RATE

State of WASHINGTON

THIS DEED OF TRUST ("Security Instrument")
Frank Dehn, as his separate property , whose address

corporation which is organized and existing under the laws of Delaware;
telephone number is PO Box 2026, Flint, M1 48501-2026, tel (888) 679-M
repay to Lender amounts which Lender is obligated to advance, including fur
terms of a Home Equity Conversion Adjustable Rate Loan Agreement dated th

Adjustable-Rate Note dated the same datc as this Security Instrument ("Note"). This Se
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wi
subject to adjustment (interest), and all renewals, extensions and modifications of the ¥y

maximum principal amount of Eight Hundred Eighty Thousand, Five Hundred Dollars-a
Cents (U.S. $880,500.00); (b) the payment of all other sums, with interest, advanced under-Pa
to protect the security of this Security Instrument or otherwise due under the terms of this Se e
Instrument; and (c} the performance of Borrower's covenants and agreements under this Security
Instrument, the Note and Loan Agreement. The full debt, including amounts described in (a), (b),
(¢) above, if not due earlier, is due and payable on December 25, 2101. This security instrument sh
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i in full force and effect notwithstanding any zero outstanding balance on the debt from time to
r lien shall not be released except when the property is reconveyed. For this purpose,
| Trustor irrevocably grant and convey to Trustee, in trust, with power of sale, the

mpfovements now or hereafter erected on the property, and all easements,
rights, appurtenances, and+fixt
additions shall also be coverd

inee for Lender. As used herein, "Nominee" means one
ts,_t_tive and agent for a limited purpose. Any notice required

designates and appoints ME
designated to act for anoth

designated Nominee for Lender.
for Lender, beneficiary of this Se -
authority and right to exercise any wefestsgranted by Borrower to Lender mcludmg, but not
limited to, the right to foreclose and sell tf‘fe mvperty,,,

including, but not limited to, assigning and¢re!
successor trustee.

covenants with limited variations by jurisdiction to constitute a
real property.

not required under the Note and the i mterest that accrues and other amounts Bo
the Note are added to the loan balance, “negative amortization™ will occur, Ne
the compounding of interest will increase the amount Borrower owes Lender and
equity in the Property.

2. Payment of Property Charges. Borrower shall pay all property charges consisting'a{
hazard insurance premiums, flood insurance premiums, ground rents, condominium fees;"

by local or state law in a timely manner, and shall provide evidence of payment to Lender, it
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the P
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r now in existence or subsequently erected, against any hazards, casualties, and contingencies,
ut not limited to, fire and flood, for which Lender requlres insurance. Such i insurance shall

inimum required by the Federal Housing Commissioner ("Commissioner"). Whether
ses a flood insurance requirement, Borrower shall at a minimum insure all

shall be cargi ofpanies approved by Lendet, and the insurance pohmes and any renewals shall
be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

ity is not lessened. If the restoration or Tepair is not
would be lessened, the insurance proceeds shall be applied

dér a Second Note and Second Secutity Instrument (as
missioner on the Property and then to the reduction of the

amount required to pay all outstandin tedn s under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto. =
In the event of foreclosure of this Security Ir
extinguishes the indebtedness, all right, title an
force shall pass to the purchaser.

imeiit or other transfer of title to the Property that
terest of Borrower in and to insurance policies in

4. Occupancy, Preservation, Maintenance and Protect
Application; Leaseholds. Borrower shall occapy, esta
Principal Residence after the execution of this Security tnstry
Borrower, if initially more than one person are Borrowers}sh

Borrower's Principal Residence for the term of the Security Inst

roperty; Borrower's Loan

2 the Property as Borrower's

: rrower (or at least one
nue ta occupy the Property as

Borrower shall not commit waste or destroy, damage or substantialty-
Property to deteriorate, reasonable wear and tear excepted. Botrowst's
during the loan application process, gave materially false or inaccurate is

2 Property or allow the

of the Property as a Principal Residence, If this Security Instrument is on a le
comply with the provisions of the lease. If Borrower acquires fee title to the Pr
fee title shall not be merged unless Lender agrees to the merger in writing.

govemmental or municipal charges, fines and impositions that are not mcluded in Paragra
Borrower shall pay these obligations on time drrectly to the entity which is owed the payme
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borraer shal
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly disch
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(c}.

ff Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fai
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any other covenants and agreements contained in this Security Instrument, or there is a legal
that may significantly affect Lender's rights in the Property (such as a proceeding in

or condemnation or to enforce laws or regulations), then Lender may do and pay whatever
10, protect the value of the Property and Lender's rights in the Property, including payment
ity taxes, hazard insurance and other items mentioned in Paragraph 2.

ity in the Property, Lender shall advance and charge to Borrower all amounts
for the Mortgage Insurance Premium as defined in the Loan Agreement as well
rvicer for servicing activities as defined in the Loan Agreement. Any

nder this Paragraph shall become an additional debt of Borrower as

ment and shall be secured by this Security Instrurnent.

agerit may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reas
any inspection or appraisal.sp
Lender's interest in the Prope
may take reasonable action
the Borrower.

rpose for the inspection or appraisal which must be related to
perty is vacant or abandoned ot the loan is in default, Lender
reserve such vacant or abandoned Property without notice to

7. Condemnation, The proceeds of'z
connection with any condemnation, ot of any part of the Property, or for conveyance in

€ proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Sefond. Secql
heid by the Commissioner on the Property, her'to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security

thereto.

8. Fees. Lender may collect fees and charges authorized

9, Non-Borrowing Spouse. Borrower, N/A is married underthi
("Non-Borrowing Spouse”), who is not a Borrower under the te
or this Security Instrument. i

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing S
who meets, and continues to meet, the Qualifying Attributes regs
the Commissioner that the Non-Borrowing Spouse must satisfy §
Deferratl Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who
Qualifying Attributes requirements established by the Commissioner t
Spouse must satisfy in order to be eligible for the Deferral Period.

HECM First Deed Of Trust-2017

Page 5af 16



rounds for Acceleration of Debt,
and Payable - Death.

t as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full
ms secured by this Security Instrument if a Borrower dies and the Property is not the

penod of'tifn Defenal Period") in which a Non-Borrowing Spouse identified in Paragraph
9 qualifies, ble Non-Borrowing Spouse and certifies all of the following conditions

ing Spouse has occupled and continues to occupy, the
Property as [his/her] Principal Residence;

i ewitig Spouse has established legal ownership or other
ongoing legal rig in in the Property;

Security Instrument:
e. The Note is not eligi
f.  Ifrequested by Lender, s
successors and assigns and:
suspending the statute of i

Lendet’s lien on the Property, (II}'iender’
Property, and (HI) Lender’s right to exer

foreclose the security interest in the
ault remedies available under this

Further, during a deferral
fi aI cease to be met, such

a deferral shall 1mmed1ately cease and the Note will beeome
accordance with the provisions of Paragraph 7(A)i) of the N

(b) Due and Payable - Sale, Lender may require immediate payment.in
by this Security Instrument if all of a Borrower's title in the Property for
interest in a trust owning all or part of the Property) is sold or otherwise fra
Borrower retains title to the Property in fee simple or retains a leasehold

than 99 years which is renewable or a lease having a remaining period o
beyond the date of the 100th birthday of the youngest Borrower or retains a life
a beneficial interest in a trust with such an interest in the Property). A deferral’
status is not permitted when a Lender requires immediate payment in full under t

ird no other
far not less
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{c) Due and Payable with Commissioner Approval. - Lender may require immediate payment in
all sums secured by this Security Instrument, upon approval of the Commissioner, if:

Property ceases to be the Principal Residence of a Borrower for reasons other than
d the Property is not the Principal Residence of at least one other Borrower; or

yable status is not permitted when a Lender requires immediate
=-Paragraph 10(c).

al Residence certification must continue to be
2 Eligible Non-Borrowing Spouse. The Borrower shall

0 (b} and (c). Lender shall not have
v 30) days after notice to either:

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or nine
appraised value and apply the net proceeds of the sale tow:

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender sh:
Commissioner and any Eligible Non-Borrowing Spouse whenever any event liste
10 (b) and (c} occurs during a Deferral Period.

() Trusts. Conveyance of a Borrower's interest in the Property to a trust which meefy't
requirements of the Commissioner, or conveyance of a trust's interests in the Property
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
not be considered an occupant or be considered as having a Principal Residence for purposé:
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rtgage Not Insured. Borrower agrees that should this Security Instrument and the Note
gible for insurance under the National Housing Act within eight (8) months from the date
rmitted by applicable law Lender may, at its option, require immediate

~full of all sums secured by this Security Instrument. A written statement of any

hetized agént of the Commissioner dated subsequent to eight (8) months from the date hereof,
this Security Instrument and the Note, shall be deemed conclusive proof of
otwithstanding the foregoing, this option may not be exercised by Lender
abiity of insurance is solely due to Lender's failure to remit a mortgage insurance

premium to th sioner.

11. No Deficiency Judgmeiits, Horrower shall have no personal liability for payment of the debt
secured by this Security Ingtr) Iender may enforce the debt only through sale of the Property.
Lender shall not be permitted tain & deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Commissioner upon demand by
the Commissioner, Borrower shall not be Tiable for any difference between the mortgage insurance
benefits paid to Lender and the glii§ianding indebtedness, including accrued interest, owed by Borrower
at the tite of the assignment.

12. Reinstatement. Borrowerhasar
full. This right applies even after foreclos

stated if Lender has required immediate payment in
oceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the con sulted in the requirement for immediate
payment in full. Foreclosure costs and reaséiiabie aiid customary attorney's fees and expenses properly
associated with the foreclosure proceeding shaf] b added to the Principal Balance. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender had not required immediate payment in full!” Howev. er is not required to permit
reinstatement if: (i) Lender has accepted reinstatement afi<i mencement of foreclosure
proceedings within two (2) years immediately precedin ncement of a current foreclosure

' ds in the future, or (iii)

:s;unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attribu rral Perjod and has
become an Ineligibie Non-Borrowing Spouse, neither the Deferral e Ségurity Instrument
may be reinstated. In the event a Deferral Period ceases because an obligation of
Agreement, or this Security Instrument has not been met or the Note has.
due and payable and is in default for a reason other than death, an Eligibl
have a Deferral Period and this Security Instrument reinstated provided that the
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customaty
expenses properly associated with the foreclosure proceeding, such costs may not be
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Defé
this Security Instrument and the obligations that it secures shall remain in effect as if t Dies
had not ceased and the Lender had not required immediate payment in full. However, Lendér ]
required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the Defe
Period or this Security Instrument within the past two (2) years immediately preceding the curte
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; {ii}
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in®
future, or (iii) reinstatement of either the Deferral Period or Securitv Instrument will adversely affect’
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of this Security Instrument,

not encumbered by any liens (except this Secumty Instrument,
enit described i in Paragraph 15(A) and any subordinate liens that

status of future loan
state law does not pe
Borrower will be deeme

Instrument. '

{b) Tax Deferral Programs.

Borrower shall promptly discharge any lien wiiic
unless Borrower: (a) agrees in writing to the paym:

by, or defends against
-opinion operates to
g Fmparty, or {c) secures

may give Borrower & notice identifying the lien. Borrower shall sa
more of the actions set forth above within ten (10) days of the givi
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¢lationship to Second Security Instrument.

signment or reimbursement as described in (b)(i) or
o Borrower, then Borrower shall not:

has required payment-in-full of al
Second Note; or

iog Wnder the Note at any time, whether
missioner, and whether or not accrued

Lender to enforce
rve the value of the
Property, even though Lender may be unable to collect an‘fﬁmﬂ%s ’ indgr the Note because of

restrictions in this Paragraph 15.

Page 10 of 16
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earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or

) ent shall bind and benefit the successors and assigns of Lender. Borrower may not
assignany righ obligations under this Security Instrument or under the Note, except to a trust that
meets th irementsof the Commissioner. Borrower's covenants and agreements shall be joint and
several.

Notwithstanding anything 5 the contrary herein, upon the death of the last surviving Borrower, the
Borrower's sUCCESSOrs. 4 s will be bound to perform Borrower's obligations under this Security
Instrument.

or Trustor provided for in this Security Instrument shall be given

‘ s mail unless applicable law requires use of another method.
Propérty Address or any other address all Borrowers jointly designate.
) at the address provided by Trustor to Lender, Any notice to Lender
address stated herein or any address Lender designates by
rrowmg Spouse provided for in this Security Instrument
rst class mail unless apphcable law requlres use of

18. Notices. Any notice to Bol

notice to Borrower. Any notice to
shall be given by delivering it or b
another method, The notice shall be
Security Instrument shall be deemed to havg been given to Borrower, Lender Trustor or Non-Borrowing
Spouse when given as provided in this Paragraph 1 ower acknowledges that any notice Borrower
provndes to Lender must also be provided to Nominee for Lender until MERS’ Nominee
interest is terminated. Any notlce provided by*Beitower in connection with this Security Instrument will

Security Instrument or the Note conflicts with applicabley
provisions of this Security Instrument or the Note which cain-
provision. To this end the provisions of this Security Instrument
severable.

without the conflicting
are declared to be

20. Borrower's and Trustor's Copy. Borrower shall be given one torift
Security Instrument, and Trustor shall be given one conformed copy of t

Non-Borrowing Spouse, this Security Instrument does not and is not inten
remedies upon any person other than the parties. Borrower agrees that it is not
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shal
meanings ascribed 1o them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower., Trustor and Lender covenant and agree as féll,.
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gnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and

he Property. Borrower authorizes Lender or Lender's agents to collect the rents and

reby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
ender's notice to Borrower of Borrower's breach of any covenant or agreement in the
. Borrower shall collect and receive all rents and revenues of the Property as trustee
nder and Borrower. This assignment of rents constitutes an absolute assignment and

f Lender only, to be applied to the sums secured by this Security
entitled to collect and receive all of the rents of the Property; and (c) each

rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed,

ior-assignment of the rents and has not and will not perform any act
that would prevent Lender* '

g its rights under this Paragraph 23.

Lender shall not be required to:
notice of breach to Borrower. VeI,
there is a breach. Any application of ré

right or remedy of Lender. This assigiiment o}
secured by this Security Instrument is paid:

take control of or maintain the Property before or after giving
nder or a judicially appointed receiver may do so at any time
cure or waive any default or invalidate any other

“of the Property shall terminate when the debt

24, Foreclosure Procedure. If Lender regu mediate payment-in-full under Paragraph 10,
Lender may invoke the power of sale and/ ther remedies permitted by applicable law.
Lender shall be entitied to collect all expensés incurred in pursuing the remedies provided in this

Paragraph 24, including, but not limited to, reasenable attoraeys’ fees and costs of title evidence.

itice to Trustee of the occurrence
érty to be sold. Trustee and

i give.such notices to Borrower and
equired by applicable law and

er, shall sell the

d under the terms
determines.

y applicable law by
its desighee may

If Lender invokes the power of sale, Lender shall give: i
of an event of default and of Lender’s election to causé.the P
Lender shall take such action regarding notice of sal
to other persons as applicable law may require. After
after publication of the notice of sale, Trustee, without demg)
Praperty at public auction to the highest bidder at the time
designated in the notice of sale in one or more parcels and in
Trustee may postpone sale of the Property for a period or perieds p
public announcement at the time and place fixed in the notice of salé
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prope
covenant or warranty, expressed or implied. The recitals in the Trustee’s de
facie evidence of the truth of the statements made therein. Trustee shall ap
sale in the following order: (a) to all expenses of the sale, including, but not limit
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrumen
excess to the person or persons legally entitled to it or to the clerk of the superior ¢
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same pri
any other liens on the Property as if the full amount had been disbursed on the date the initial
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strument shall include all direct payments by Lender to Borrower and all other loan advances
is Security Instrament for any purpose. This lien priority shall apply notwithstanding any

26. Adjustabie-Ra
on the unpaid princ:ipa}f "[nitial Interest Rate") is subject to change, as described below. When

: justed interest rate will be applied to the total outstanding principal
rest rate will be based upon the average of interbank offered rates
d deposits in the London Market (“LIBOR™), as published in The
three digits to the right of the decimal point, plus a margin. If
ill be required to use any index prescribed by the Department

e‘most recent Index figure available thirty (30) days
each Change Date, the new interest rate will be

. The sum of the margin plus the Current Index will
Calculated Interest Rate will be
-Gigrent Change Date (the "Existing

The value of the Index will be determined, using’
before the Change Date ("Current lndex"). Bef

calculated by adding a margin to the Current [ :
be called the "Calculated Interest Rate" for each hange Date
compared to the interest rate in effect immediately prior to
Interest Rate™).

The Calculated Interest Rate cannot be mote than 2.0 per;::e:mag er or lower than the
Existing Interest Rate, nor can it be more than 5.0 percentage points'higher or lower than the Initial
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply-with thie ate limitation(s) described
above and will be in effect until the next Change Date. At any change date,if the
Rate equals the Existing Interest Rate, the interest rate will not change

27. Reconveyance. Upon payment of all sums secured by this Security [ns * [<énder shatl request
Trustee to reconvey the Property and shall surrender this Security Instrument agd al note dencing

debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Pr@g ;
warranty to the person or persons legally entitled to it. Such person or persons shatl. pay an;
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its option,.
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceased
Without conveyance of the Property, the successor trustee shall succeed to all the title, powef
conferred upon Trustee herein and by applicable law.

29, Use of Property. The Property is not used principally for agricultural purposes.
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vs’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
ing to construe or enforce any term of this Security Instrument. The term “attorneys’
ever tised in this Security Instrument, shall include without limitation attorneys’ fees

fg Loan Advances of principal to Borrower as well as Loan Advances of
g Fees, and other charges shall be obligatory.

incorporated into and shall &mend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) 1 of this Security Instrument. {Check applicable box(es).]

D Condominium Rider I:I Planned Unit Development Rider

[]  Other [Specify]

33. Nominee Capacity of MERS. M pointed as the Nominee for Lender to exercise the
rights, duties and obligations of Lender as Liender méy.from time to time direct, including but not
limited to appointing a successor trustee, as$igning, or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee itute foreclosure of this Security Instrument, or taking
such other actions as Lender may deem necess i nder this Security Instrument. Lender
acknowledges that until it directs MERS to assign ‘MERS’s e interest in this Security
Instrument, MERS remains the Nominee for Lender, wit ity to exercise the rights of Lender.,

i his appomtment shall inure to and
F minee interest is terminated.

bind MERS, its successors and assigns, as well as Lendez, unti

ORAL AGREEMENTS OR ORAL COMMITMENTS TO'LOK ONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAY DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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(SEAL) /19214

Date

[Space Below This Line For Acknowledgment]

State of W HINGTQ
County of fdf G

actory evidence that FrRau DerN

Dated /— / @

HBrARY PUBLIC |

My appointment

Loan QOriginator Organization
Mortgage Loan Originator Organization: All Reverse Mortgage, Inc.
Nationwide Mortgage Licensing system and Registry Identification Number:

Individual Loan Originator

Mortgage Loan Originator:  Clifton Howard Auerswald
Nationwide Mortgage Licensing system and Registry [dentification Number:
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EXHIBIT A

he Security Instrument made on January 19, 2018, by Frank Dehn, as his separate
yoirower) and (“Trustor") to All Reverse Mortgage, Inc. ("Lender™). The Property is
of SKAGIT, state of Washington, described as foilows:

Description of Property

Legal Description atiagh -as Exhibit "A" and by this reference made a part hereof

HECM First Deed Of Trust-2017
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01-165577-0

kagit Covinty Short Plat No. PL00-0766, approved March 20, 2001, recorded March 23, 2001,
FileNo. 200103230012, records of Skagit County, Washington; being a portion of the

g 12, Township 35 North, Range 1 East, W.M., and the Southwest % of Section 1,
inpe 1 Fast, W.M.

t

Sttuate in the Go , State of Washington.



