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DEFINITIONS
Words used in multiple sections of this document aré.ghs
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdrdin
are also provided in Section 16.

{A) "Security Instrument” means this document, which is: dated
together with all Riders to this document.
(B) "Borrower” is WARREN G HOLDEN AND SHELLY &

d below and other words are defined in
e of words used in this document

uary 25, 2018,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Academy Mortgage Corporation.

Lenderis  a UT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020,

(D} “Trustee” is Ticor Title Company, 2825 Colby Ave, Suite 300, Everett, WA 952

(E) "MERS" is the Mortgage Electronic Registration Systems, lac. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegl by
Borrower, which further describes the relationship between Lender and MERS, and which is incorgor

into and amends and supplements this Security Instrument,

WASHINGTUON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11 WAEDEED 0315 4
WAEDEED (CLS;

01/24/2018 10:1 AM PS



LOAN #: 5312666

Note"” means the promissory note signed by Borrower and dated January 25, 2018.

ote states that Borrower owes Lender  EIGHTY NINE THOUSAND NINE HUNDRED FIFTY
DNG}! oo*********************************i*************************
U.S. $89,950.00 ) plus interest. Borrower has promised to pay this debt in regular
Rayments and to pay the debt in full not later than February 1, 2048.

¥ means the property that is described below under the heading “Transfer of Rights in the

Rider x| Condominium Rider [] Second Home Rider
] Planned Unit Development Rider [ V.A. Rider
L] Biweekly Payment Ricer

Registration Systems, Inc. Rider

[ 4 Famdy
[x] Mortgage
(] Other{s )

(J) "Applicable Law"” m#aps all contralling applicable federal, state and local statutes, regulations.
ordinances and adminis

Aanytransfer of funds, otherthan a transaction originated by check,
i is |n:t|ated through an electronic terminal, telephonic instrument,
atruct or authorize a financial institution to debit or creditan

draft, or similar paper instrumefi
computer, or magnetic tape so ag
account. Such term includes, bus nok
actions, transfers initiated by teleption
(M} “Escrow ltems"” means those'ite
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insurance pe
for: (i) damage to, or destruction of, the Bfor
Property; {iii} conveyance in lieu of conded
value and/or condition of the Property.
(O} "Mortgage Insurance” means insurant
on, the Loan.
(P) "Periodic Payment” means the regularly sched 1
the Note, plus (i} any amounts under Section 3 of thi
(Q) "RESPA” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024}

ansfers and automated clearlnghouse transfers.

 are described in Section 3.

sation, settlement, award of damages, or proceeds
~ebds paid under the coverages described in Section 5)
¥, (i} condemnation or other taking of all or any part of the
ion; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for () principal and interest under

ﬁubject matter. As used in this Securlty
arés imposed | in regard to a “federatly

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomihe er and Lender's succes-

ment secures to Lender:

performance of Borrower’s covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, intru
described property located inthe County of Skagit
iType of Recording JUI’IdeCtIOn}

recorded
February 20, 2003, under Auditor?s File No. 200302200070, records of Ska
Washington, and
Second Amended Survey Map and Plans thereof recorded July 13, 1999, un
No.
9907130111, records of Skagit County, Washington; being a portion of the So
the

Southeast Quarter of Section 5, Township 34 North, Range 4 East of the Wlllamette
Situated in Skagit County, Washington.

Unit{S): 22 Condc: The Cedars APN/Parcel ID(s): P112583 4705-000-022-0000 Tax
P112583 and 4705-000-022-0000

APN #: P112583 and 4705-000-022-0000
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LOAN #: 5312666
currently has the address of 1092 Fidalgo Drive, Burlington,
[Street] [City]
gton 98233 {"Property Address"):
[Zip Code]

it R WIETH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
covereq by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
i€ Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
dir's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument,

BORROWER C®
the right to gra
brances of recoi]
and demands, stibject tera

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against alf claims
wcumbrances of record.

THIS SECURITY
covenants with limite# v

property.

NT combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

der the Note. Borrower shall also pay funds for Escrow
-n(:fer the Note and this Security Instrument shall be made in

items pursuant lo Section 3. Pay
U.S. currency. However, if any ché

as selected by Lender: (a) cash; (b)
cashier’s check, provided any such che
federal agency, instrumentality, or entity; ¢f
Payments are deemed received by Le
such other location as may be designated
15. Lender may return any payment or partia
to bring the Loan current. |.ender may accept any pay
current, without waiver of any rights hereunder or p ‘ rights to refuse such payment or partial
payments in the future, but Lender is not obligated {5 ply suehipayments at the time such payments are
accepted. If each Periodic Payment is applied as of its;schedeled due date, then Lender need not pay inter-
i:”s‘@rrower makes payment to bring the

Loan current. If Borrower does not do so within a reasonable g e, Lender shall either apply such

FAwn upon an institution whose deposnts are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at
nder in accordance with the notice provisions in SBCHOH

ents due under the Note and this
titythis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwi
ments accepted and applied by Lender shall be applied in the folloy
under the Note; {b) principal due under the Note; {(c) amounts due
be applied to each Periodic Payment in the order in which it becamg®
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may, app
from Borrower to the repayment of the Periadic Payments if, and to the exterfeth
paid in full. To the extent that any excess exists after the payment is applied 10 the
more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the Nofe

Any application of payments, insurance proceeds or Misceilaneous Proceeds

Such payments shali
maining amounts shall

under the MNote, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encurmmbrance on the Property; (b) leasehold payments or ground rents on the
(c} premiurns for any and all insurance required by Lender under Section 5; and {d) Mortgage %
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Ass:
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LOAN #: 5312666

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
thon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation ta pay to
Fungds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
r, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender reqwres shall furmsh to Lender

tained in this Securuty Instrument, as the phrase "covenant and agreement” is used in Sec-
g ahligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may

<ollect and hold Funds in an amount (@) sufficient to permit Lender to apply the
der RESPA, and (b) not io exceed the maximum amount a lender can require
#imate the amount of Funds due on the basis of current data and reasonable
“futara-Lscrow Items or otherwise in accordance with Applicable Law.

Funds at the time spem e
under RESPA, Lender s
estimates of expenditu

ris an institution whose deposits are so insured) or in any Federal

ity, or entity (including Len
he Funds to pay the Escrow ltems no later than the time specified

Home Loan Bank, Lend .'

dw ltems, unless Lender pays Borrower interest on the Funds
,,make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

and Applicable Law permits L&
Applicable L.aw requires interest
any interest or earnings on the Felnd:
shall be paid on the Funds. Lenddf sha
Funds as required by RESPA.

If there is a surplus of Funds held
rower far the excess funds in accordan
defined under RESPA, Lender shall n
Lender the amount necessary to make upt
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESP
make up the deficiency in accordance with RESPA, but ip

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority overt
rents on the Property, if any, and Community Assaciatio 5, and Assessments, if any. To the extent
that these items are Escrow liems, Borrower shall pay them i ner provided in Section 3.

Borrower shalt promptly discharge any lien which has rity ovet this Security Instrument urless
Borrower: (a) agrees in writing to the payment of the obligati i by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce ‘tri ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pen y until such proceedings
are concluded:; or (c) secures from the holder of the lien an agreement s to Lender subordinating
the lien to this Security Instrument. If Lender determines that any perty is subject to a lien
which can attain priority over this Security Instrument, Lender may “a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes e lien or take cne or
more of the actions set forth above in this Section 4.

e defined under RESPA, Lender shall account to Bor-
WwithRESPA, If there is a shortage of Funds held in escrow, as
sower as required by RESPA, and Borrower shall pay to
shorlage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
Borrawer shall pay to Lender the amount necessary to
/more than 12 monthly payments,
trument, Lender shall promptly refund to

onts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground

age and any
Wires insurance.
t‘f@ﬂods that

other hazards including, but not limited to, earthguakes and floods, for which Lendet
This insurance shall be maintained in the amounts (including deductible fevels)
Lender requires. What L.ender requires pursuant to the preceding sentences can thange
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. et

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain if;
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 5312666

ritular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
edges that the cost of the insurance coverage so obtained might significantly exceed the cost of

that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender’s

for damagé 1o, estitiction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a8 agee andfor as an additional loss payee.

ds, whether or not the underly:ng insurance was required by Lender,
51 repair of the Property, if the restoration or repair is economically feasible
and Lender's security | ssened. During such repair and restoration period, Lender shall have the
right to hold such instiran >
to Lender’s satisfaction, provided that such inspection shall be

urse proceeds for the repairs and restoration in a single payment

pay Borrower any interest or €
retained by Borrower shall not k¢
Borrower. If the restoration or ref
the insurance proceeds shali be &
then due, with the excess, if any, paid to
provided for in Section 2.

If Borrower abandons the Property, kender may file, hegotiate and settle any available insurance
claim and related matters. If Borrower
insurance carrier has offered to settle a cla
period will begin when the notice is given.

'&Umicaﬂy feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Propeny under Sec-
o Lender (a).Borrower's rights to any insurance proceeds

other of Borrower's rights (other than the right to an
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Ins
6. Occupancy. Borrower shalloccupy, establish,

0 repair or restore the Property or to pay
her or not then due.

upancy, unless Lender otherwise
less extenuating circurnstances

Barrower's principal residence for at least one year after th
agrees in writing, which consent shali not be unreasonably
exist which are beyond Borrower’s control.
i i Spections. Borrower shall not
it waste on the Property.
operty inorderto prevent
s it is determined pursu-
ftall promptly repair the

ant to Section 5 that repair or restoration is not economically feasibie,iBorrow
Property if damaged to avoid further deterioration or damage. if insur, )
paid in connection with damage to, or the taking of, the Property, Borrower shalih
or restoring the Property only if Lender has released proceeds for such pué )

5 payments as the
r restore the
restoration.

, If |t has rea-

work is completed If the insurance or condemnation proceeds are not su'
Property, Borrower is not refieved of Borrower's obligation for the completion B such

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, |.ender may inspect the interior of the improvements on the P
Borrower notice at the time of or prior ta such an interior inspection specifying S

Borrower or any persons or entities actlng at the direction of Borrower or with Borrd
consent gave materially false, misleading, or inaccurate information or statements to

but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence. ’
8. Protection of Lender’s Interest in the Property and Rights Under this Security
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instiime
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankrupltcy, probate, for condemnation or forfe:
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LOAN #: 5312666
cement of a lien which may attain priority over this Security Instrument or 1o enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s
‘attipns caninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
nstrisment; (b )appeanng in court; and (¢) paying reasonable attorneys’ fees to protect its interest

uring the Property includes, but is not fimited to, entering the Property to make repairs,
replace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have (o do 50 and is not under any duty or obligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 9.

drsed by Lender under this Section 9 shall become additional debt of Borrower
trument, These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

dall not, without the express written consent of Lender, alter or amend the
wres.fee title to the Property, the leasehold and the fee title shall not merge
ergar in writing.

10. Mortgage InsUrapcé. If Lehder r9qu1red Mortgage Insurance as a condition of maklng the Loan,
Borrower shall pay the pramsums re;

e hd Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
‘the Mortgage Insurance previously in effect, at a cost substantially
f the-lortgage Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
fthe separately designated payments that were due
ender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,
fy paid in full, and Lender shall not be required to pay Bor-
erve, Lender can no longer reguire 1oss reserve payments
it and for the period that Lender requires) provided by an
vailable, is obtained, and Lender requires separately desig-
! f Lender required Mortgage Insurance as a
separately designated payments toward

that previously provided s
ments toward the premiums (
coverage substantially equivalegt
equivalent 1o the cost to Borrow
gage insurer selected by Lender. |
Borrower shali continue to pay to Lehd
when the insurance coverage ceased to
a non-refundable loss reserve in fieu of;
notwithstanding the fact that the Loanis
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the a

condition of making the Loan and Borrower was reqires
the premiums for Mortgage Insurance, Borrower sl
Insurance in effect, or to provide a non-refundahle’
Insurance ends in accordance with any written agré
such termination or until termination is required by Applicab
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such iry
enter into agreements with other parties that share or modify thig]
are on terms and conditions that are satisfactory to the mortgag® i
lo these agreements. These agreements may require the mortgag
source of funds that the morigage insurer may have available (w
Mortgage Insurance premiums).

sarty to the Mortgage Insurance.
orce from time to time and may

from (or mlght be characterized as) a portion of Borrower’s payments for Moﬂgage Insyfance, in exchange
for sharing or modifying the mortgage insurer's nsk or reducing losses. If h ag

the insurer, the arrangement is often termed "captive reinsurance.” Funher:

(@) Any such agreements wifl not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other;l_ he e_ﬁghts
i o afithe

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed&
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not leSser
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LOAN #: 5312666

ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ti Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
w'sisatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs and restoration in a single disbursement or in & series of progress payments as the work is

roceeds If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid te Borrower. Such Miscellaneous Proceeds shall be
Erprovided for in Section 2.

otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

inthe eent ot parialtaking, destruction, or loss in value of the Property in which the fair market value
of the Proparty imm a%@?“}f before the partial taking, destruction, or loss in value is equal to or greater
% S

educed by the amount of the Miscellaneous Proceeds multipkied by the
Amount of the sums secured immediately before the partial taking, destruc-
o), the fair market value of the Praperty immediately before the partial
 Any balance shall be paid to Borrower.

following fraction: (a) the tst
tion, or loss in value djsic

Inthe event of a paflia ak
of the Property immediate}

e partial taking, destruction, or loss in value, unless Borrower
Miscellaneaus Proceeds shall be applied to the sums secured
t the sums are then due.

w0 1f, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seritsr e make an award to settle a claim for damages, Borrower

fails to respond to Lender within 3¢ :

Borrower shall be in default if any acliogi or proceeding, whether civil or crimina!, is begun that, in
Lender’s judgment, could resuit in forfei

acceleration has occurred, reinstate as provided in Sectigr’ by causing the action or proceeding to bP
dismissed with a ruling that, in Lender's judgment, pre¢lugis forfeiture of the Property or other material
impairment of Lender's interest in the Property or ri [
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be reggi
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns |
and agrees that Borrower's obligations and liability shall be joint and seyeral.
who co-5igns this Security [nstrument but does not execute the Note (a cotsigndr
Security Instrument only to mortgage, grant and convey the co-signer’s interést.isth
terms of this Security Instrument; (b} is not personally obligated to pay the sums
Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o ey,
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjectto the provisions of Section 18, any Successor inInterest of Borrower who
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be released fp
obligations and liability under this Security Instrument unless Lender agrees to such release in
covenants and agreements of this Security Instrument shall bind (except as provided in Séct
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticn wi
rower’s default, for the purpose of protecting Lender’s interest inthe Property and rights under this.
Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees.

er. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or
fegce proceedings against any

therwise modify amortization
by the original Borrower
ing any right or remedy

erty under the
yt 13 Security
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LOAN #: 5312666

y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
it apd Bxpressly prohibited by this Security Instrument or by Applicable Law.

if thie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
d that thex mterest or other loan charges collected or to be collected in connection with the Loan exceed

treated as a partial prepayment without any prepayment charge (whether or not a
prepaymeﬁt % provided for under the Note). Borrower's acceptance of any such refund made by
direct payms arrewer will constitute a waiver of any right of action Borrower might have arising out
of such o

15.
Borrower in connection with this Security Instrument shafl be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Y. Natice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law Expres 4 reqlires otherwise. The notice address shall be the Property Address unless
Borrower has designated,d substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chéinge ofaddress, If Lender specifies a procedure for reporting Borrower’s change
of address, then Borréwer shall-enly veport a change of address through that specified procedure. There
may be only one designated sotice address under this Security Instrument at any one time. Any notice to
Lender shall be given by defivering :_ r by mailing it by first class mail to Lender's address stated herein
unless Lender has dessgna d anottiér address by notice to Borrower. Any notice in connection with this
Security Instrument shall n eemed i have been given to Lender untit actually received by Lender. If
any notice required by this Secur frument is also required under Applicable Law, the Applicable Law
reguirement will satisfy the corr ding reeuirement under this Security Instrument.

16. Governing Law; Severability-Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the¥ it n which the Property is focated. All rights and obligations
contained in this Security Instrumefit & jject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly Al i
such silence shall net be construed as
pravision or clause of this Security Instrut
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the féfinine
include the plural and vice versa; and {¢) the word "maz
take any action.

sords of the,masculine gender shall mean and include
{b) words in the singular shall mean and
, sole discretion without any obligation to

he Note and of this Security Instrument.
it Borrower, As used inthis Section 18, "inter-
‘ mcludsng, but not limited to, thase

re date to a purchaser,
d or transferred (or if Borrower is not

red) without Lender’s prior written
Sepufd: by this Security Instrument.

a naturai person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a

within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any powe
Security Instrument; (b} such other period as Applicable Law might specify for thetefmig
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thes
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covené
pays ail EXpenses incurred in enforcing this Security Instrument, including, but not ;

ﬁmons are that
yneErt and the

ing Lender's interest in the Property and rights under this Security Instrument; and (dJ:lakeses
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |Fist

one of more of the foilowmg forms, as selected by Lender: (a) cash; {b) money order; (c)
bank check, treasurer’s check ar cashier's check, provided any such check is drawn upon ;
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsira
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re
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ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cceleration under Section 18,

. %ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
fote {together with this Security Instrument) can be sold one or more times without prior notice to
A.sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
dress to which payments should be made and any other mformatu:m RESPA requires in

an the purchaser of the Note the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purcl”mSe
Neither Borrowe

thiit the other party has breached any provision of, or any duty owed by reason
of, this Security instrument, 4t such Borrower or Lender has notified the other party {with such notice
given in compliance with :
party hereto a reason er the giving of such natice to take corrective action. If Applicable
Law provides a time g2 st elapse before certain action can be taken, that time period will be
deemed to be reasonabledfos purpe of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

to Section 18 shall be dee
this Section 20.

21. Hazardous Substancée sed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or k#
the following substances: gaso
cides and herbicides, volatile sol
materials; (b) "Environmental Law™mg
is located that relate to health, safety o
any response action, remedial action, ;
“Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the

! Is containing asbestos or formaldehyde, and radioactive

cderal laws and laws of the jurisdiction where the Property
i al protection; {¢) "Environmental Cleanup” includes
Faction, as defined in Environmental Law; and {d) an
hat can cause, contribute to, or otherwise trigger an

( ) that is in viclation ofany Environmental
Law, (b) which creates an Environmental Condition, h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adf
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice of (z
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition including but not limited to. any spilling, |

y involving the Property and any
ual knowledge, (t) any Environ-

ous Substance which adverseiy affects the vaiue of the Prope'lity tewer lparns, or is notified by any
governmental or regulatory authority, or any private party, that any; emwal ther remediation of any

remedial actions in accordance with Environmental Law. Nothmg
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower;
ing Borrower’s breach of any covenant or agreement in this Security’
acceleration under Section 18 unless Applicable Law provides otherwisé}..
{a) the defauit; (b} the action required to cure the default; (¢) a date, not |
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acéel
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right j¢
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified,
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shali be entitled to collect all expenses incurred ir
the remedies provided in this Section 22, including, but not limited to, reasonabie attornéy:
and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s electicn to cause the Property to be sold. Trustee and

vdet $hall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

rty for a period or periods permitted by Applicable Law by public annocuncement
place fixed in the notice of sale. Lender or its designee may purchase the Property
‘eliver to the purchaser Trustee's deed conveying the Property without any

5f the statements made therein. Trustee shall apply the proceeds of the sale in
'ta all expenses of the sale, including, but not limited to, reasonable Trustee's
{

e Property and shall surrender this Security Instrument and all notes evi-
5 Secutly Instrument to Trustee. Trustee shall reconvey the Property without

T preparing the reconveyance.
24, Substitute Trustee, In accbrdance with Applicable Law, Eender may from time to time appoint
a Successor trustee to any, Tustee appeinted hereunder who has ceased to act. Without conveyance of
the Property, the successor dll.gucceed to all the title, power and duties conferred upon Trustee
herein and by Applicahle Law.
25. Use of Property. The
26. Attorneys’ Fees. Lendér sh;
any action or proceeding to constrije grg

Ised principally for agricultural purposes.
ntifled to recover its reasonable attorneys’ fees and costs in

by Lender in any bankruptcy proceedi
ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Boirower accept

Security Instrument and in any Rider exjy by Borrg

WARREN G HOLDEN

SN T,

SHELLY G HCLDEN

~/ & (Seal)

DATE

-25- 13 (Seal)
DATE
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COUNTY OF St fonesd ss:

ay personally appeared before me WARREN G HOLDEN AND SHELLY G HOLDEN
bé the individual party/parties described in and who executed the within and
ment, and acknowledged that he/sheithey signed the same as hisfher/their free
i deed, for the uses and purposes therein mentigned.

nd and official seal this _25* day of %, o).y

Notary Public in and for the State of L

Washington, residing atil_ﬂlm

My Appointment Exg

L2 2009

KAREN L. MAUCK
STATE OF WASHINGTON

NOTARY —e-- PUBLIC
My Commission Expires 11-02.2049

Lender: Academy Mortg
NMLS ID: 3113

Loan Originator: Andrya Cor
NMLS ID: 664737
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CONDOMINIUM RIDER

POMINIUM RIDER is made this 25th day of January, 2018

sted into and shall be deemed to amend and supplement the Mortgage,
(Q;gcurity Deed (the “Security Instrument”) of the same date given by

#

the undé ghed

“Borrower”) to secure Borrower's Note to Academy Mortgage
Corporation

(the “Lender”)
coyering the Property described in the Security Instrument and
rive, Burlington, WA 98233.

of the same d;
ocated at: 1092 Fid

ments of, a condominiyi Nown as: Cedars Condominium

(the “Condominium Project”).
which acts for the Condominium Project (the
roperty for the benefit or use of its members or
&s Borrower’s interest in the Owners Association
of Btrrower’s interest.

If the owners association there
“Owners Association”) holds-it}
shareholders, the Property als

and the uses, proceeds and be

CONDOMINIUM COVENANT:
in the Security Instrument, Borr
follows:

A. Condominium Obligations. Boirower s
underthe Condominium Project’s Constituent
are the: (i) Declaration or any other docum ichcreates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv}othker equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constitu-
ent Documents. ‘

B. Property Insurance. Solong as the Owne
ally accepted insurance carrier, a “master” or "blan ,
which is satisfacto?f to Lender and which provid surance coverage in the amounts
(including deductible levels), for the periods, and instdass by fire, hazards included
within the term “extended coverage,” and any otherhaz including, but not limited to,
earthquakes and floods, from which Lender requirestirstange, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lenderiof the yearly premium
installments for property insurance on the Property; and (i) Borrgwer’s obligation under
Section 5 to maintain property insurance coverage on t operly j& deemed satisfied
to the extent that the required coverage is provided by th ' Agsociation policy.

What Lender requires as a condition of this waiver can changg  the term of the loan.

Borrower shall give Lender prompt notice of any lap n regtired property
insurance coverage provided by the master or blanket poiic '

In the event of a distribution of property insurance proceeds
repair following a loss to the Property, whether to the unit or to cemmari
proceeds payable to Borrower are hereby assigned and shall be
application to the sums secured by the Security Instrument, wheth
with the excess, if any, paid tc Borrower. '

C. Pubilic Liability Insurance. Borrower shall take such actions
able to insure that the Owners Association maintains a public liability
acceptable in form, amount, and extent of coverage to Lender. ,

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Borrower in connection with any condemnatiz
taking of all or any part of the Property, whether of the unit or of the commori
or for any conveyance in lieu of condemnation, are hereby assigned and shall
to Lender. Such proceeds shall be applied by Lender to the sums secured by t
rity Instrument as provided in Section 11.

ition to the covenants and agreements made
and Lender further covenant and agree as
| perform all of Borrower’s obligations

ents. The “Constituent Documents”

ation maintains, with a gener-
v on the Condominium Project

ents, any
Lender for
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e r's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender s prior written consent, either partition or subdivide the Property or consent to:
(i) the abardonment or termination of the Condominium Project, except for abandonment
or termination réguired by law in the case of substantial destruction by fire or other casualty
or in the-case of ataking by condemnation or eminent domain; (i) any amendment to any
orovision ef the Cerstituent Documents if the provision is for the express benefit of Lender;
(i)} terminatio professional management and assumption of self-management of the
Owners Association; o (iv) any action which would have the effect of rendering the public
[ rage maintained by the Owners Association unacceptable to L ender.
If Barrower does not pay condominium dues and assessments

1ay pay them. Any amounts disbursed by Lender under this
e additional debt of Borrower secured by the Security Instru-
nd Lender agree to other terms of payment, these amounts
te of disbursement at the Note rate and shall be payable,
Lender to Borrower requesting payment.

ined in thi iccepts and agrees to the terms and covenants con-
tained in this Condom

[y

[~795 ~ (8 (Seal)

WARREN G HOLDEN DATE
5\»:( e WO (Seal)
SHELLY G HOLDEN DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac U
Form 3140 1/01

Ellie Mae, Inc. Page 20f2 F3140RDU 0307

F3140RLL) (CLS)
018 10:01 AM PST




LOAN #: 5312666
MIN: 1000608-2100269910-0

E. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 25th day of January, 2018, and is
and, amends and supplements the Deed of Trust (the "Security
date given by the undersigned {the "Borrower,” whether there

nandersigned) to secure Borrower's Note to
oration

THIS:
("MERS Rider
incorporated il
Instrument”) gfthes
are one or more persor
Academy Mortgage

("Lender”) of the same date
instrument, which is ot
1092 Fidalgo Drive, Bur

. covering the Property described in the Security

In addition to the covenants

merds made inthe Security Instrument, Borrower
andLenderfurthercovenantand

itthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section e Security Instrument is amended as follows:

Lenderis a UT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security [nstruryig “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate

organized and existing under the laws of Delaware, and I'?&S
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, dé
Lender as Lender may fromtime to time direct, including but na
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this S

ppointing a
nstrument,
sirument,

this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS'" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5312666
. TRANSFER OF RIGHTS IN THE PROPERTY

~ Jransfer of Rights in the Property section of the Security Instrument is
: as follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and

and agreements under this Securlty Instrument and the Note.
ower irrevocably grants and conveys to Trustee, in trust, with

[Type of Recording Jurisdiction} of
[Name of Recording Jurisdiction]:
CONDOMINIUM, according to the Sixth Amended

9907130111 records of
Southeast Quarter of th
Southeast Quarter of Secti;
Willamette Meridian.
Situated in Skaglt County, Wa

which currently has the address of 1092 Fidalg urlington,

[Street][City]

WA 98233 ("Property Addres
[State] [Zip Codel

All replacements and additions shall also be covered by tﬁrs
the foregoing is referred to in this Security Instrument as the *

as the Nominee for Lender Any notice required by Apphcatz[_
Instrument to be served on Lender must be served on MERS
Nominee for Lender. Borrower understands and agrees that MERS

and to take any actlon required of Lender including, but not limited t
releasing this Security Instrument, and substituting a successor trust

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDPER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5312666
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent
%, Notice to any one Borrower shall constitute notice te all Borrowers
Law expressly requires otherwise. The notice address shall be

Borrower shall promptly notify Lender of Borrower's change of
gcifies a procedure for reporting Borrower’s change of address,

address. If Lende:
then Borrower ¢
There may b 6nly ong
any ane time. Any i
class mail to Lend
address by notic
provides to Lender
MERS' Nominee integest is tef linated. Any nolice provided by Borrower in connection
with this Security Insirt: “not be deemed to have been given to MERS until
actually received by M “notice in connection with this Security Instrument
shall not be deemed to have'b
any notice required by thi$.Secur. trument is also required under Applicable Law
the Applicable Law requirersgnt will'satisfy the corresponding requirement under this
Security Instrument. | '

Lender acknowledges that until it
this Security Instrument, MERS
exercise the rights of Lender. A
-ag the "Loan Servicer”) that collects

ecuty Instrument and performs
te, this Security Instrument,
hanges of the Loan Servicer
oan Servicer, Borrower will
me and address of the
new Loan Servicer, the address to which payments =ymade and any other
information RESPA requires in connection with a notice ¢f transter of servicing. If the
Note is sold and thereafter the Loan is serviced by icer other than the
purchaser of the Note, the mortgage loan servicing obli oprower will remain

and Applicable Law. There also might be one
unrelated to a sale of the Note. If there is a cha

assumed by the Note purchaser unless otherwise prowded y the Mete purchaser.

Neither Borrower nor Lender may commence, join, or equ
action (as either an individual litigant or the member of a cla :
other party’s actions pursuant to this Security Instrument or that-aileges
party has breached any provision of, or any duty owed by reass
Instrument, untit such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such a
afforded the other party hereto a reasonable period after the giving of,
take corrective action. If Applicable Law provides a time period whick
before certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given td: Borrow
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.
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SUBSTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

bstitute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has
L Without conveyance of the Property, the successor trustee shall succeed

Ty

[~ 25 ~(E (Seal)
WARREN G HOLDEN DATE
gbjkké s QJ S \-25-18 (Seal)
SHELLY G HOLDEN DATE
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