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Bay Equity Horh jans:
Attn: Final Dogumeht'Department GUARDIAN NORTHWEST TITLE CO.

c/o First American Mertgdge*Solutions
1795 International Way
Idaho Falls, ID 83402

5297

Assessar's Parcel or Ac P70337/4040-000-001-0003

Abbreviated Legal Descrip Wondervue Addition

linclude lot, bleck and plat or section, township and range]
Full legal description located on

Trustee; Guardian NW Title

Title Order No.: 115297
Escrow No.: 115297
LOAN #: 1711006000

"'@ase No.

566-2444358-703

1006166-0004058379-2
QNE #: 1-888-679-6377

DEFINITIONS ;
Words used in multiple sections of this document are defined b ther words are defined in
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa in this document
are also provided in Section 15. .
{A) "Security Instrument” means this document, which is dated Januas
with all Riders to this document.
(B) "Borrower” is KIEFER COLBURN AND KAIJA COLBURN, HUSBARND ANDWIF

together

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC,
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LOAN #: 1711006000
organized and existing

is incorporated "|nt0 and arpeng
(F) "Note" means the p ]-'issory note signed by Borrower and dated January 22,2018,

i} plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and bt in full not later than February 1, 2048.
(G) "Property” means t
the Property.”

(H) "Loan" means the debt evid

Riders are to be executed by Borr ]

[ Adjustable Rate Rider [J C

(x] Other(s) [specify]

Mortgage Electronic Registra
Systems, Inc. Rider

"Rider D Planned Unit Development Rider

final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and .
and other charges that are imposed on Borrower o
owners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer.of
check draft, or similar paper mstrument which is mmated

sale transfers, automated teller
machine transactlons transfers lmtnated by telephone, wirg automated clearinghouse
transfers,
(M) “Escrow ltems” means those items that are described in Sec
(N) "Miscellaneous Proceeds” means any compensation, settlem:
paid by any third party (other than insurance proceeds paid under
5) for: (i} damage to, or destruction of, the Praperty; {ii} condemnatienor
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepiege
to, the value and/or condition of the Praperty.

(O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan,

(P) "Periodic Payment” means the regularly scheduled amount due far (j)
the Note, plus (i) any amounts under Section 3 of this Security Instrument,
(Q) “RESPA" means the Real Estate Settlement Procedures Act {12 U S.C. §

used in this Security Instrument, "RESPA” refers to all requirements and restrictions
inregard to a “federally related mortgage loan” even if the Loan does not qualify as a ™
mortgage loan" under RESPA, :
(R} "Secretary” means the Secretary of the United States Department of Housing and Ur
ment or his designee.
(S) "Successor in Interest of Borrower” means any party that has taken title to the Property,
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrurs
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LOAN #: 1711006000

iument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee,
rust, with, power of sale, the following described property located in the County

Tract1';Wond iue At
APN #: P70337/40:40-000-001-0003

which currently has the address, 2357 Frances St, Burlington,

[Street] [City]
Washington 98233
[Zip Code]

y Address"):

TOGETHER WITH all the improve
appurtenances, and fixtures now or herg
also be covered by this Security Instrum
as the "Property.”

or hereafter erected on the property, and all easements,
rart of the property. All replacements and additions shall
All of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowei'is lawfu
the right to grant and convey the Property and that th
brances of record. Borrower warrants and will defend
and demands, subject to any encumbrances of ret

d of the estate hereby conveyed and has
1y is unencumbered, except for encum-
e title to the Property against all claims

THIS SECURITY INSTRUMENT combines unifom-cow
enants with limited variations by jurisdiction to constitute a unif

pational use and non-uniform cov-
Securityinstrument covering real property.

1. Payment of Principal, Interest, Escrow tems, arigd fate
due the principal of, and interest on, the debt evidenced by the et
Borrower shall also pay funds for Escraw Items pursuant to Section
this Security Instrument shall be made in U.S. currency. However, if ai

1due under the Note and
ther instrument received

one or more of the following forms, as selected by Lender: (a) cash; {b) (igisly
bank check, treasurer's check or cashier's check, provided any such chec
whose deposits are insured by a federal agency, instrumentality, or entity; or

eston unapplied funds. Lender may hold such unapplied funds until Borrower makes payumient,

Loan current. If Borrower does not do so within a reasonable period of time, Lender shall ei
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outst
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow
now or in the future against Lender shall relieve Borrower from making payments due under the,
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LOAN #: 1711006000
2/, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
fts accepted and applied by Lender shall be applied in the following order of priority:

st, to the Mortgage insurance premiums to be paid by Lender to the Secretary or the monthly

an* rtization of the pr|m:|pal of the Note; and,
sharges due under the Note.

under the Note,
for: (a) taxes an

(c) premiums for any &n
ance premiums to be
of the monthly Mortgat
at any time during thg
and Assessments, :fany
Escrow ltem. Barrower s
tion. Borrower shall pay

by Borrower, and such dues, fees and assessments shall be an
urnish to Lender all notices of amounts to be paid under this Sec-

ems. Lender may waive Borrower's ohligation to pay to Lender
ny time. Any such waiver may only be in writing. In the event of

Items for which payment of Fun

: aived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such p#

hin such tlme period as Lender may require. Borrower’s

Borrower fails to pay the amount due for
9 and pay such amount and Borrower s
such amount. Lender may revoke the waivers
in accordance with Section 14 and, upon su

Lender may, atany time, collect and hold Fundg
the Funds at the time specified under RESPA, and’

t (a) sufficient to permit Lender to apply
gxceed the maximum amount a lender can
' the basis of current data and rea-

accordance with Applicable Law.

mentality, or entity (including Lender, if Lender is an institut
Federal Home Loan Bank. Lender shall apply the Funds to
specified under RESPA. Lender shall not charge Borrower fé
analyzing the escrow account, or verifying the Escrow Items, unles
the Funds and Applicable Law permits Lender to make such a char nless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lend iting, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, wi i annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESF’A Lendersghall account to
Funds held in
nd Borrower

posits are so insured) or in any
ow items no later than the time
d applying the Funds, annually

in no more than 12 monthly payments. If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, but ia |
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property wh:ch can attain priority aver this Secunty Instrument, lease

in Section 3,

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Madified for FHA 92014 (HUD Handbook 4000.1)

Eltie Mae, Inc. Page 4 of 11 WAEFHA1SDE 01
WAEDEED (CLS)
01/18/2018 03:23 PM PST




LOAN #: 1711006000
Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
er: {a} agrees in writing to the payment of the obligation secured by the lien in a manner accept-
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in

more of the actions set forth above in this Section 4.
nce. Borrower shall keep the improvements now existing or hereafter erected

on the Property
any other hazards, i : but not limited to, earthquakes and floods, for which Lender requires insur-

mauntalned in the amounts (including deductrble levels) and for the penods

term of the Loan. The rﬁs -d & carrier providing the insurance shall be chosen by Borrower subject to
Lender's nght ta disapprgveBorrower's ch0|ce Wthh rlght shall not be exercrsed unreasonably. Lender

and certification services
reasonably might affect
payment of any fees impased.t
review of any flood zone déterrinat

If Borrower fails to maintai

‘resulting from an objection by Borrower.
f the coverages descrlbed above, Lender may obtain insurance

Property or the contents of the Property against any risk,
hazard or liability and might prowde gr ser coverage than was previously in effect, Borrower
acknowledges that the cost of the insyrayice o vsfage so obtained might significantly exceed the cost
of insurance that Borrower could have'q 4. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrow cured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date gf disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reques
All insurance policies required by Lender

age clause, and shall name Lender as
the right to hold the policies and renewal
ender all receipts of paid premiums and
, Not otherwise required by Lender,

renewal notrces If Borrower obtalns any form of insurange
for damage to, or destruction of, the Property, such palicy.s
shall name Lender as mortgagee andfor as an additional |

In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the undgriy
shall be applied ta restoration or repair of the Property, if the redtara
and Lender’s security is not lessened. During such repair and restogatign petjod, Lender shall have the
' spect such Property to
inspection shall be

nce carrier and Lender. Lender
and Borrower otherwise agree
e was required by Lender,

undertaken promptly. Lender may disburse proceeds for the repa
merit or i a serfes of progress payments as the work is completed.
writing or Applicable Law requires interest to be paid on such insurance p
required to pay Borrower any interest or earnings on such proceeds. Fees i djusters or other
third parties, retained by Borrower shall not be paid out of the insurance p 5 8y '
obligation of Borrower. If the restoration or repair is not economically feasibleer, L
be lessened, the insurance proceeds shall be applied ta the sums secured by thi
whether or not then due, with the excess, if any, paid to Borrower. Such insur
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any*
claim and refated matters. If Borrower does not respond within 30 days to a notice
the msurance carrier has offered to settfe a clarm then Lender may negotrate and setti

rity would

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower’s rights (other than the right to any refund of unearned preniiy;
by Borrower) under all insurance policies covering the Property, insofar as such rights are app!
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LOAN #: 1711006000
he overage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
y or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.,
CGccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

is not economrc:’af
deterioration or dath: :
to the Property, ‘

insurance or condemnation proceeds are paid in connection with damage
Il be responsible for repalrlng or restoring the Property only if Lender has

in a single payment arin
condemnation proceed
Borrower's obligatio

If condemnation procgeds’arepaid in connection with the taking of the property, Lender shall apply
such proceeds to the red ebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and He of prmcrpal Any application of the proceeds to the principal shall

Hes of progress payments as the work is completed. If the insurance or
ot sufficient ta repair or restore the Property, Borrower is not relieved of

er shall be in defaultif, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-
I h,forrnatnon or statements to Lender (or failed to provide
‘t‘he Loan. Material representations mclude butare nat lim-

Borrower or any persons or entities
sent gave materially false, misleading, o
L.ender with material information) in conne
ited to, representations concerning Borrc

9. Protection of Lender's Interest
{a) Borrower fails to perform the covenants
is a legal proceeding that might significanti

enforcement of a lien which may attain priority over this
or (¢) Borrower has abandoned the Property, then |
appropriate to protect Lender's interest in the Propei under this Security Instrument, including
protecting and/or assessing the value of the Property, and,setus dfor repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any:sum y a li [ i
Security Instrument; (b) appearing in court; and (c) paying reasgriable ttorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, j ecured position in a bankruptcy
proceeding. Securing the Property includes., but is not Ilmlt Bg the Property to make repairs,
5, eliminate building or other
h Lencler may take action

code vrolatlons or dangerous conditions, and have utllltles turned-en-
under this Section 9 Lender does not have to do 50 and is not und

shall not merge unless Lender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.,

of the Property, if the restoration or repair is economically feasible and Lender's se
ened. During such repair and restoration period, Lender shall have the right to hold such
Proceeds until Lender has had an opportunity to inspect such Property to ensure the w
completed to Lender's satisfaction, provided that such inspection shall be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progres
as the work is completed. Unless an agreement is made in writing or Applicable Law requirés;
1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any |
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LOAN #: 1711006000
Fearrings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

des’s security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured
s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

applied to the sums secured by this Security Instrument, whether or not then due, with
;any, paid to Borrower.

¢r'loss in value, unless Borrower and Lender otherwise agree in writing, the sums
ty. Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
oss in value divided by (b) the fair market value of the Property immediately
ruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a patti
value of the Property imriediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sé& adiately before the partial taking, destruction, or loss in value, unless
Borrower and Lendes agfee in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Se

If the Property is abat
Party (as defined in the next-eay
fails to respond to Lender viithis®
lect and apply the Miscellaneo

ned by.Borrower, or if, after notice by Lender to Borrower that the Opposing
tiers to make an award to settle a claim for damages, Borrower
¥S after the date the notice is given, Lender is authorized to col-
eeds either to restoration or repair of the Property or to the sums

hetherpr not then due. "Opposing Party” means the third party
Sefs Or the party against whom Borrower has a right of action

in regard to Miscellaneous Proced

Borrower shall be in default if any
Lender's judgment, could result in forf
interest in the Property or rights under’
if acceleration has occurred, reinstate a

or gmceedlng whether civil or criminal, is begun that, in
re ¢ the Property or other material impairment of Lender's
seqdrity Instrument. Borrower can cure such a default and,
ided in Section 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Le judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in tha Property of. rights under this Security Instrument. The
proceeds of any award or claim for damages tfiat are aty ble to the impairment of Lender’s interest
in the Property are hereby assigned and shall be pai o,
All Miscellaneous Proceeds that are not appl tion or repair of the Property shall be
appiied in the order pravided for in Section 2,
11. Borrower Not Released; Forbearance By, I
payment or modification of amortization of the sums*sec
Lender to Borrower or any Successor in Interest of Borrowerf' si
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or to re

Waiver. Extension of the time for
Security Instrument granted by
perate to release the liability of

. time for payment or otherwise
on of any demand made by

entities or Successors in 1nterest of Borrower or in amounts jess th
a waiver of or preclude the exerc:se of any nght or remecly

veral However, any
,—mgner) (a) is

secured by this Security Instrument: and (c) agrees that Lender and any other, B
extend, modify, forbear or make any accommodations with regard to the terms of
ment or the Nete without the co-signer’'s consent.
SUb_]ECI to the prowsmns of Sectlon 17, any Successcr in Interest of Borrowe

Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights yrj
Security Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuati
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LOAN #: 1711006000
ndes, may collect fees and charges authorized by the Secretary. Lender may nat charge fees that are
iessly prohibited by this Security [nstrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
i other loan charges collected or to be collected in connection with the Loan exceed the permit-
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and (b} any sums already collected from Borrower Wthh exceeded permitted limits will be

t payment to Borrower. If a refund reduces principal, the reduction will be treated as a
h no changes in the due date or in the monthly payment amount unless the Note holder
ase changes. Borrower’s acceptance of any such refund made by direct payment to

14. Notices«All
be in writing. Any olige
been given to Bol
address if sentpy
Applicable Law express] ires otherwise, The notice address shall be the Property Address unless
Borrower has designated a.substitute notice address by notice to Lender, Borrower shall promptly notify
L.ender of Borrower's & 11geOf address. If Lender specifies a procedure for reportlng Borrower's change
of address, then Borro#

orrower in connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actually delivered to Borrower's notice

with this Security Instrumem ha rolbe deemed 1o have been given to Lender until actually received
'h|s Secyrity Instrument is also required under Applicable Law, the

e corresponding requirement under this Security Instrument.
s of Construction. This Secunty Instrument shatl be
risdiction in which the Property is located. All rights and
‘are subject to any requirements and limitations of
o |mpI|<:|tIy allow the parttes to agree by contract or it

Pl
i)
=3
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©
=2
1]
—
jei]
=
—
4]
0
[
=
D
=
D
=3
—
2,

15. Governing Law; Seve
governed by federal law and the fe
obligations contained in this Security
Applicable Law. Applicable Law rmight;
might be silent, but such silence shall rig
In the event that any provision ar clause
Law, such conflict shall not affect other p
given effect without the conflicting provisio

As used in this Security Instrument: (a) words of the 1
sponding neuter words or words of the feminine gendel
plural and vice versa; and (c) the word "may” gives sgl

16. Borrower's Copy. Borrower shall be giver

17. Transfer of the Property or a Beneficial |
“Interest in the Property” means any legal or beneficiabints:
to, those beneficial interests transferred in a bond for deed
or escrow agreement, the intent of which is the transfer of tit

if all or any part of the Property or any Interest in the P
not a natural person and a beneficial interest in Borrower is sdlg
ten consent, Lender may require immediate payment in full of alfsues
However, this option shall not be exercised by Lender if such exe

If Lender exercises this option, Lender shall give Borrower no

n the singular shall mean and include the
without any abligation to take any action.
he Note and of this Security Instrument.

this Security Instrument,
hinited by Applicable Law.

pay these sums prior to the expiration of this period, Lender may invoké4 rtdies permitted by this
Security Instrument without further notice or demand on Borrower. ‘

18. Borrower’s Right 1o Reinstate After Acceleration. if Borrower
rower shall have the rrght to reinstatement of a mortgage Thaose candition

had occurred; (b) cures any default of any other covenants or agreements; (c) pa
in enforcing this Security Instrument, including, but not limited to, reasonable a
inspection and valuation fees, and other fees incurred for the purpose of protec
the Property and rights under this Security Instrument; and {d) takes such action as nﬁ
ably require to assure that Lender's interest in the Property and rights under this Security
Borrower’s obligation to pay the sums secured by this Security Instrument, shall contint
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after tk

foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in ti
(ii)) reinstatement will adversely affect the priority of the lien created by this Security Instrum
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LOAN #: 1711006000
s7as selected by Lender: {a) cash; (b} money order; (¢) certified check, bank check, treasurer's check
ier's check, provided any such check is drawn upon an institution whose deposits are insured by a
al agency, instrumentality or entzty or (d) Electronic Funds Transfer Upon reinstatement by Borrower

owever, this right to reinstate shall not apply in the case of acceleration under Section 17.
f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ue under the Note and this Security Instrument and performs other mortgage loan
under the Note, this Security Instrument, and Applicable Law. There also might be

of the new Loan Saer
RESPA requi
Loan lS Servicey

20. Borrower NQE’T ird eneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity'thiat e Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrg edges and agrees that the Borrower is not a third party beneficiary
to the contract of insurarice Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Lenderang the SgCretary, unless explicitly authorized to do s by Applicable Law.

21. Hazardous Substanses. A5 used in this Section 21 (a) "Hazardous Substances” are those sub-
stances defined as toxic or hazawtiods substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; r flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia ining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fed d laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta prétectigrii:(c) "Environmental Cleanup” includes any response
action, remedial action, or removal act; firied in Environmental Law; and {d) an “Environmental
Condition" means a condition that can ce ibute ta, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit th ence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affesting the Propey (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Conéition, or {c h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely afférts the value of the Property. The preced-
ing two sentences shall not apply 1o the presence, i5esbr sk e on the Property of small quantities of
Hazardous Substances that are generally recognizédto be agpropriate to normal residential uses and to
maintenance of the Property (including, but not iimite substances in consumer products).

Borrower shall promptly give Lender written notice of ta}.2 ion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private p
Substance or Environmental Law of which Borrower has actual
including but not limited to, any spilling, leaking, discharge, at of release of any Hazardous
Substance, and (c) any condition caused by the presence, usé.oi Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or [g-nat ny‘governmental or regulatory
authority, or any private party, that any removal or other remediation of
the Property is necessary, Borrower shall promptly take all necessary rémedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lekder for armEnviconmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by ary, inthe case of pay-

ment defaults, require immediate payment in full of all sums secured b nstrument if:

{i y this Security
Instrument prior to or on the due date of the next monthly paymerfa ] :
(it Borrower defaults by failing, for a period of thirty days, to perfarm
cortained in this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (in

the Garn-St. Gemain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) a

of the Secretary, require immediate payment in full of all sums secured by this St

(i Al or part of the Property, or a beneficial interest in a trust owning all or pa
is sold or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her princiy
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.

{c) NoWaiver. If circumstances occur that would permit Lender to require immediate paym ;

Lender does not require such payments, Lender does not waive its rights with respect 1o subsequen

(b) any Environmental Condition,
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LOAN #: 1711006000

Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
reciose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

ent. A written statement of any authorized agent of the Secretary dated subsequent
the date hereof, declining to insure this Security Instrument and the Note, shall be
fve proof of such ineligibifity. Notwithstanding the foregoing, this option may not be
wer when the unavailability of insurance is solely due to Lender’s failure to remit a
premium o the Secretary.

ANTS. Borrower and Lender further covenant and agree as follows:
ts Borrower uncondmonally assigns ancl transfers to Lender all the rents

r. This assignment of rents constitutes an absolute assignment
'S curity only

as trustee for benefit of Lena&r A:m?y ts --apphed to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and recgive.4ll of the rents of the Property; and (c) each tenant of the Property shall

anment of the rents and has not and will not perform any
act that would prevent Lender frorv g its rights under this Section 23.

Lender shall not be reguired to enter wpon Lﬁk,e control of or maintain the Property before or after
giving notice of breach to Borrower, ehder or a judicially appointed receiver may do so at
any time there is a breach. Any apphcat T rgnts shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignphent of rents of the Property shall terminate when the debt
secured by the Security Instrument is pa ull.

24. Acceleration; Remedies. Lender stiall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreginent in th; urity Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law pro ierwise). The notice shall specify: (a) the
default; (b) the action required to cure the defayit; (€) a date, not less than 30 days from the date
the notice is given to Borrower, by which the de cured; and (d) that failure to cure the
default on or before the date specified in the notice in acceleration of the sums secured
by this Security Instrument and sale of the Property &¢.pubi
in the future. The notice shall further inform Borrower of t}
right to bring a court action to assert the non-existence of
to acceleration and sale, and any other matters require

ed in the notice by Applicable
tice, Lender at its option,

Law. Lender shall be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorne
If Lender invokes the power of sale, Lender shall give writien ri
of an event of default and of Lender’s election to cause the Property
shall take such action regarding notice of sale and shall give such noti
persons as Applicable Law may require. After the time required by Ap

auction to the highest bidder at the time and place and under the terms desig:

sale in one or more parcels and in any order Trustee determines. Trustee may pi
Property for a period or periods permitted by Applicable Law by public annei
and place fixed in the notice of sale. Lender or |ts designee may purchase the

order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s ai
fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the persdn
iegally entitled to it or to the clerk of the superior court of the county in which the sale

if the Lender’s interest in this Security Instrument is held by the Secretary and the B¢
requires immediate payment in full under Section 22, the Secretary may invoke the nanudlma po
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; LOAN #: 1711006000
f sale, provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
5y requesting a foreclosure commissioner designated under the Act to commence foreclosure
| the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
f any rights otherwise available to a Lender under this Section 24 or applicable law.

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
e to reconvey the Property and shall surrender this Security Instrument and all notes evi-
ecured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

any action or proceedirig
fees,” whenever used i
by Lender in any ba

nstrue or enforce any term of this Security Instrument. The term "attorneys’
ecurity Instrument, shall include without limitation attorneys’ fees incurred

1778/ 8

DATE

KIEFER COLBURN

\ /25 / 1Y (seal)

! " DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS;

On this day personally appeared before me KIEFE -
me known to be the individual party/parties described in and.wc
foregoing instrument, and acknowledged that he/she/they sign
and voluntary act and deed, for the uses and purposes therei

GIVEN under my hand and official seal this 2

My Appointment Expires on (0{?,3/'20'1/1
’ I

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Qriginator: Dean Hayes Jr
NMLS ID: 114235

.
I," STA
T
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LOAN #: 1711006000
FHA Case No.: 566-2444358-703
MIN: 1006166-0004058379-2

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR3
("MERS Rides
incorporated! inte *ane
Instrument”yof the.samé
are one or more p
LLC, a Californ

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 22nd day of January, 2018 and is

4ramends and supplements the Deed of Trust (the “Security
ate given by the undersigned (the "Borrower,” whether there
S undersigned) to secure Borrower’s Note to Bay Equity

iability Company

("Lender”) of the same dat
Instrument, which is iodsted a

In addition to the covenants &hd, agreements made in the Security Instrument, Borrower
and Lender further covenant and agrée thai the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section ¢fthe Security Instrument is amended as follows:
“Lender” ijs Bay Equity LLC:

Lender is a California Limited Liability Ce
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instiu
any successors and assigns of Lender.

erm “Lender” includes

ERS is a separate
olely*for*d ender. MERS is
n agdress and telephone
©79-MERS. MERS is

"MERS" is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and Fi
number of P.O. Box 2026, Flint, Mi 48501-2026, tel.
appointed as the Nominee for Lender to exercise the rights, du #pbligations of
Lender as Lender may from time to time direct, inciuding but riof limited £ appointing a
successor trustee, assigning, or releasing, in whole or in part this.8eelrity instrument,

foreclosing or directing Trustee to instifute foreclosure of this..Sect strument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successo 285igns of

MERS. This appointment shall inure to and bind MERS, its successgr
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende
the following definition:

“"Nominee” means one designated to act for another as its repre
a limited purpose.
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LOAN #: 1711006000
B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is

amended 10 (.25 follows:

i Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (i) the performance of
nts and agreements under this Security Instrument and the Note. For

e

this purposeé,
sale, the follbwing

of Skagit
[Name of Recordi 1

TRACT 1 OF WONDERVUE ADDITION, AS PER PLAT RECORDED IN VOLUME 7

OF PLATS, PAGE 75, RECORDS OF SKAGIT COUNTY; SITUATE INTHE

COUNTY OF SKAGIT,.STATE-OF WASHINGTON.

Tract 1, Wondervue Addition

APN #: P70337/4040-009-001-0003

revocably grants and conveys to Trustee, in trust, with power of
ked property located in the County
[Type of Recording Jurisdiction)

which currently has the address of 12357 Fragices St, Burlington,

[Streef][City]
WA 98233 ("Property

[State] [Zip Code]

TOGETHERWITH allthe improvements ngwor her
and all easements, appurtenances, and fixtures n
All replacements and additions shall also be cové
the foregoing is referred to in this Security Instrune

fter erected onthe property,
reafter a part of the property.
is Security Instrument. All of

[

Lender, as the beneficiary under this Security lhstrum

Ins %, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served 'ph, MERS #s the designated
Nominee for Lender. Borrower understands and agrees that MERS, 4s the designated
Nominee for Lender, has the right to exercise any or all intetests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg .4nd seli‘the Property;
and to take any action required of Lender including, but not iimited sighing and
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 14 of the Security Instrument is amended to read as fgllgw

14.Notices. All notices given by Borrower or Lender in connegfion v
Security Instrument must be in Writing. Any notice to Borrower in connegtion wi
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addre:
other means. Notice to any one Borrower shall constitute notice to all Borro
Applicable Law expressly requires otherwise. The notice address shall be th
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LOAN #: 1711006000

ess Borrower has designated a substitute notice address by notice
- Borrower shall promptP( notify Lender of Borrower’s change of address.
scifies a procedure for reporting Borrower's change of address, then
'ily report a change of achress through that specified procedure. There
may b2 gnfy ane.designated notice address under this Security Instrument at any one
time. Any notite tg™l,.ender shall be given by delivering it or by mailing it by first class
mail to Lender 's"address stated herein unless Lender has designated another address
by notice to | er. Borrower acknowledges that any notice Borrower provides to
Lender must ziso he provided to MERS as Nominee for Lender until MERS' Nominee
interest is tefminated. Any notice provided by Borrower in connection with this Security
Instrument will not be’ déemed to have been given to MERS until actually received by
MERS. Any notic ction with this Security Instrument shall not be deemed to
have been gives ! wntil actually received by Lender. If any notice required
by this Security 5 also required under Applicable Law, the Applicable Law
requirement will sa sponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as follows:
19. Sale of Note; C oan Servicer; Notice of Grievance. The Note
or a partial interest in the No gether with this Security Instrument) can be sold
one or more times without priorinalice 18 Borrower. Lender acknowledges that until it
directs MERS to assign MERSs Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with«the authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one.4r ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢ of the Loan Servicer, Borrower will
be given written notice of the change wh ate the name and address of the
new Loan Servicer, the address to which should be made and any other
information RESPA requires in connectio ce of transfer of servicing. If the
Note is sold and thereafter the Loan is s ‘Loan Servicer other tﬁan the
purchaser of the Note, the mortgage loan servicing ¢ {
with the Loan Servicer or be transferred to a ~essok Loan Servicer and are not
assumed by the Note purchaser unless otherwide provided by the Note purchaser.

Neither Borrower nor Lender may commeric,
action (as either an individual litigant or the memb
other Elarty's actions pursuant to this Security Instrumen

arty has breached any provision of, or any dutg owed
nstrument, until such Borrower or Lender has notified the:
given in compliance with the requirements of Section 143,
afforded the other party hereto a reasonable period after the givitig of such notice to
take corrective action. If Applicable Law provides a time pe whigh. must elapse
before certain action can be taken, that time period will be deemed e reasonable
for purposes of this paragraph. The notice of acceleration and ogp wid.cure given
to Borrower pursuant to Section 24 and the notice of accelerator givénta Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and op ity to take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as folic

feged breach and

26. Substitute Trustee. In accordance with Applicable Law, Lendel
may from time to time appoint a successor trustee to any Trustee appointedhe
who has ceased to act. Without conveyance of the Property, the successor
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¥ 'Led, to all the title, power and duties conferred upon Trustee herein and by
Dle Law,

NG BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
2308

(Seal)

—

DATE

l/23 /{ ¥ (Seal)

" DATE
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