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DEED OF TRUST

DATE: .January 23, 20

Reference # (if applicabls,
Grantor{s):
1. Hulst, Gloria J.
2. Hulst, Mark L.

Additional on page

Grantee(s)
1. SaviBank
2. First American Title Insura;

Legal Description: Lot 1, Maddox Creek PUD Phase 1
Additional on page 2

Assessor's Tax Parcel ID#: P109306, 4681-000-001-6000

THIS DEED OF TRUST is dated January 23, 2@ B, ami
Husbhand and Wife ("Grantor”}); SaviBank, whose"riailir
Burlington Blvd, Burlington, WA 98233 (referte
sometimes as "Beneficiary”}; and First American Title |
Colby Avenue, Suite 601, Everett, WA 98201 (referre

Gloria J. Hulst and Mark L. Hulst;
ddrass is Burlington Branch, 1854 5.
ometimes as "Lender” and
hose mailing address is 2707
3 "Trustee"),
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ith ditch or irrigation rights}; and all other rughts, royalties, and proflts relating to the re“al
mﬂtatlon all mmerals oil, gas, geothermal and similar matters, ({the "Real Property”)

K P.U.D. PHASE 1" , according to the plat thereof recorded in
ages 121 through 130, inclusive, records of Skagit County,

profits of the Property. This )
assignment is intended to be shecifi ‘igtted, and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Ra i its, which license may be revoked at Lender's option and shall be
automatically revoked upon accéigra k¥ or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security intergst if the Personal Property and Rents.

OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
YMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
‘HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

GRANTOR'S REPRESENTATIONS AND WAR IES frgntor warrants that: (a} this Deed of Trust is executed at
Borrower’s request and not at the request of; i 1b) Grantor has the full power, right, and autherity to enter into
this Deed of Trust and to hypothecate the Pra  the provisions of this Deed of Trust do not coniflict with, or
rasult in a default under any agreement or other j#fistriment binding upen Grantor and do not result in a violation of any
law, regulation, court decree or arder applicabl rantor; {d} Grantor has established adequate means of obtaining
from Borrower on 8 continuing basis informationabgut Borrower's financial condition; and (e} Lender has made no
representation to Grantor about Borrower [including out limitation, the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ari
law, or any other law which may prevent Lender from bringing~an
deficiency to the extent Lender is otherwise entitled to a claiin fr def'
or completion of any foreclosure action, either judicially or By gitercise

ncy, before or after Lender's commencement
power of sale.

eed of Trust, Borrowaer shall pay to Lender all
Baorrpwer and Grantor shall perform all their

Possession and Use. Until the occurrence of an Event of Def
control of the Property; {2} use, operate or manage the Propeity
{this privilege is a license from Lender to Grantor automatically rewgked
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

ay {1} remain in possession and
collect the Rents from the Property
aylt). The follawing provisions
foperty is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable céndition an
replacermnents, and maintenance necessary to preserve its value.

romptly perform all repairs,

or gomy t, permit, or suffer any
fimiting the generality of the

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisainge
stripping of or waste on or to the Property or any portion of the Property.

Removal of Improvements. Grantor shall not demolish or remove any Improverng) tha Real Property
without Lender's prior written consent. As a condition to tha removal of any Imgigversént ender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements w
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upen
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Raquirements. Grantor shall promptly comply, and sk
compliance by all agents, tenants or other persons or entities of every nature whatsoever
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations
in effect, of all governmental authorities applicable to the use or occupancy of the Property, in
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such lav
regulation and withhold compliance during any proceeding, including appropriate appeals, so long &
notified Lender in writing prior to doing sc and so long as, in Lender's sole opinion, Lender's intére:
Property are not jeopardized. Lender may require Grantor 10 post adequate security or a surety bond,

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
acts, in addition to those acts set forth above in this section, which from the character and use of the Propert
reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
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sum, ﬁecured his Deed of Trust or (B} increase the interest rate provided for in the Note or other document
ritten consent, of all or any part of the Real Property, or any interest in the Real Property. A
: the conveyance of Real Property or any right, title or interest in the Real Property; whether
be; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
eed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
of any beneficial interast in or to any land trust holding title to the Real Praperty, or by any
d"af an interest in the Real Property. |f any Grantor is a corporation, partnership or limited

legal, beneticial;
land contractc

ited liability company interests, as the case may be, of such Grantor, However, this

snder if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS." The
Trust:

rovisions relating to the taxe¢s and liens on the Property are part of this Deed of

Payment. Grantor shall gay hen _due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including wager fines and impositions levied against or on account of the Property, and shall
pay when due all claiq 1 on or for services rendered or material furnished to the Property. Grantor
shall maintain the Propert ns having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lie
below, and except as othe

Right to Contest. Grantor #
dispute over the obligation ta*pay) s
is filed as a result of nonpayments™ G ntor shall within flfteen (19) days af‘ter the lien arlses or, |f a lien is filed,
within fifteen (15} days after Gshnge

amount sufficient to discharge the 7 éosts and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale undg In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfo nt aggziast the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished i

Notica of Construction. Grantor shall notify
services are furnished, or any materials are sur operty, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the ice, ok materials. Grantor will upen request of Lender

furnish to Lender advance assurances satisfactory to Lefdes Grantor can and will pay the cost of such
improvements

PROPERTY DAMAGE INSURANCE. The following provisio¥

Trust

coverage endorsements on a replacement basis for the ful
Property in an amount sufficient to avoid application of any cging
clause in favor of Lender. Grantor shall also procure and maintgi
coverage amounts as Lender may request with Trustee and
liability insurance policies. Additionally, Grantor shall maintain surance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may bl Policies shall be written in
form, amounts, coverages and basis reasonabh/ acceptable to Lefidh i y a company or companies

cancelled or diminished without at least thirty {30) days prior written n leg. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender in any way by any act,
omission or default of Grantor or any other person. Should the Real Prop 4 an area designated by
the Administrator of the Federal Emergency Management Agency as a specigi+ ard area, Grantor agrees to
obtain and mamtaln Federal Flood Insurance, if available, within 45 days after 'is givery by Lender that the

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damagg
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. ¥
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds &'1

and repair of the Property. If Lender elects to apply the proceeds to restoration and repa
replace the damaged or destroyed Improvements in a manner satisfactory to Lend
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for th
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds
disbursed within 180 days after their receipt and which Lender has not committed to the repai
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, th
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without intere

Grantor's interests may appear. ’

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness describie
in effect, compliance with the insurance provisions contgined in the instrument evidencing suc
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the e ;‘fe‘
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. |
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of prog
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
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port on sach existing policy of insurance showing: (1} the name of the insurer; (2} the risks
the amount of the palicy; (4) the property insured, the then current replacement value of such
“manner of determining that value; and (5] the expiration date of the policy. Grantor shall, upon
ave an independent appraiser satisfactory to Lender determine the cash value replacement cost

If any action or proceeding is commenced that would materially affect Lender's interest in
; 10 comply with any provisior\ of this Deed of Trust of any Related Documents, including

Lender deems apm’o
encumbrances and’

Grantor. All such expense
demand; (B) be added
payments to become due
the Note; or (C) be treated a

he term of any applicable insurance policy; or (2) the remaining term of
ment which will be due and payable at the Note's maturity. The Deed of
unts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled ¢ "

WARRANTY; DEFENSE OF TITLE:
of Trust:

Title. Grantor warrants that:

Defensze of Titla. Subject to the except
title to the Property against the lawful ¢
that questions Grantor's title or the interes
act|on at Grantor s expense. Grantor may

graph above, Grantor warrants and will forever defend the
ersons. In the event any action or proceeding is commenced

Grantor will deliver, or cause to be delivared, |
to permit such participation.

Compliance With Laws. Grantor warrants that the Prope rantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of ggverfimery uthorities.

EXISTING INDEBTEDNESS. The following provisions concerning B ring” dehtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Inde} :
existing lien. Grantor expressly covenants and agrees to pay, ‘

y be secondary and inferior to an
ment of, the Existing Indebtedness

No Modification. Grantor shall not enter into any agreement wit
other security agreement which has priority over this Deed of Trust
amended, extended, or renewed without the prior written ¢onsent of

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dgin
any proceeding or purchase in lieu of condemnation, Lender may at its election require
net proceeds of the award be applied to the Indebtedness or the repair or restoratio
proceeds of the award shall mean the award after payment of all reasonable costs, expensss,
incurred by Trustee or Lender in connection with the condemnation,

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followi
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documeyrit
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together w
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation ail
decumentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon thid typ
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specifi tax
Borrower which Borrower is authorized or raquired to deduct from payments on the Indebtedness secured b
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the hoider
Note; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and mte 18
macde by Borrower,
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. for an Event of Default as provided below unless Grantor gither (1) pays the tax before it
, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
icient corporate surety bond or other security satisfactory to Lender.

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
vars,of this Deed of Trust:

. by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's Secuity jnterest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property regords, Lender may, at any time and without further authorization from Grantor, file
executed counterpartg: gproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender forall, J rred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sevir o
any Fersonal Property not
Lender and make it avall;

FURTHER ASSURANCES; ATTORN The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed

to Lender or to Lender's demgnee and when requested by
| cotded, as the case may be, at such times and in such offices
and places as Lender may deem appropﬂa te, mfiy #hd all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continua tatements, instruments of further assurance, certificates, and
f fevé ender, be necessary or desirable in arder to effectuats, complete,
and Grantor's obligations under the Note, this Deed of Trust, and

perfect, continue, or preserve {1}
the Related Documents, and (2}

whether now owned or hereafter acquired by Grasitor. &hlblted by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expé curred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the thig
for and in the name of Grantor and at Grantor's expe
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Lendew
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebted and Grantor otherwise performs all
the obligations imposed upon Grantor under this Deed of Trust, Lender:shall exeguge and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable sty ermination of any financing statement
on file evidencing Lender's sscurity interest in the Rents and the Persé y reconveyance fee shall be paid
by Grantor, if permitted by applicable law. The grantee in any reco : ' i
persons legally entitled thereto™, and the recitals in the reconveyance of any
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lander's option, shall con
of Trust:

dellvenng, filing, recording, and doing all
0 accomplish the matters referred to in

Paymant Dafault. Borrower fails to make any payment when due under th

Other Defaults. Borrower or Grantor fails to comply with or to perform any other£erm, o igation, covenant or
condition contained in this Deed of Trust or in any of the Related Documants o I: or to perform any
term, obligation, covenant or condition contained in any other agreaament betweet wer or Grantor,

Deed of Trust, the Note or in any of the Related Documents.
Dafault an Other Payments. Failure of Grantor within the time requnred by this Deed of T

Default in Favor of Third Partiss. Should Borrower or any Grantor default under any loan,” ex
security agreement, purchase or sales agreement, or any other agreement, in favor of anygth

that may materially affect any of Borrower's or any Grantor's property or Borrower's g
Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under thj
any of the Related Documents.

effect {including failure of any collateral document to create a valid and perfected security interest or |
time and for any reason.

Daath or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going businesy
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's pro
any assignment for the benefit of creditars, any type of creditor workout, or the commencemant of any proceeding
under any bankruptcy or insolvency laws by or against Borrower or Grantor.



e A O e

DEED OF TRUST
{Continued) Page 6

‘Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
pro seding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any

il Ency against any property securing the Indebtadmess. This includes a garnishment of any of
or's accounts, including deposit accounts, with Lender. Howaver, this Event of Default shall
good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
e creditor or forfeiture proceeding and it Borrower ar Grantar gives Lender written notice of
A proceedmg and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceedrng, in determined by Lender, in its sole discration, as being an adequate reserve or bond for the
dispute.

Breach of Othe

change occurs in Borrower's or Granior's finangial condition, or Lender
armance of the Indebtedness is impaired.

the instrument securing such mdeb dngss and is hot cured during any applicable grace penod in such instrument,
or any suit or other action is comsgiensed to forgglose any existing lien on the Property,

Right to Cure. If any default, oth
of a breach of the same provision
Grantor, after Lender sends writteri=io!
within fifteen {15) days; or (2} if the cug
Lender deems in Lender's sole discretig
completes all reasonable and necessary

RIGHTS AND REMEDIES ON DEFAULT. If an Evesit of Default occurs under this Deed of Trust, at any time thereafter,

Sedd of Trust within the preceding twelve {12) months, it may be cured if
o Horrowser demanding cure of such default: (1) cures the default

Elaction of Remedies. Election by Lender to puy
an election to make expenditures or to take ac

Accelerate Indebtedness. Lender shall have the right at_ s ggitic 1 o declare the entire Indebtedness immediately
due and payable, including any prepayment penalty whig 3

Foreclosure. With respect 1o all or any part of the Ri
power of sale and to foreclose by notice and sale, ‘and
foreclosure, in either case in accordance with and to the

UCC Remedies. With respect to all or any part of the Persansl Bfoper
remedies of a secured party under the Uniform Commercial Code.

Coflect Rents. Lender shall have the right, without notice t& Borrowe
manage the Property and collect the Rents, including amounts
over and above Lender's costs, against the Indebtedness. r
tenant or other user of the Property to make payments of rent o to Lender. If the Rents are
collectad by Lender, then Grantor irrevocably designates Lender ag torney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and t¢ negotizte the same and collect the
proceeds. Payments by tenants or other users to Lender in respon demand shall satisfy the
obllgatlons for whlch the payments are made, whether or not any prope gf unds {oF thesdemand existed. Lender

unpﬂld and apply the net proceeds,
i, right, Lender may require any

Appoint Raceiver. Lender shall have the right to have a receiver appomted to takespogdession of all or any part of
the Property, with the power to protact and preserve the Property, to operate t i i i

the receivership, against the Indebtedness. Thea receiver may serve without boad‘ f pesnitted
right to the appointment of a receiver shall exist whether or not the apparent va| b ek
Indebtedness by a substantial amount. Employment by Lender shall not disqualify. g-perssn fio
receiver. :

Tenancy at Sufferance. If Grantor remains in possession of the Property after the

option, either {1} pay a reasonable rental for the use of the Property, or {2} vacate the*Erogérty’ imps
upon the demand of Lender.

Cther Remadies. Trustee or Lendar shall have any other right or remedy provided in this Deed
or available at law or in equity.

made. Reasonable notice shall mean notice given at least ten {10} days before the time of the sale
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be freg
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be en
to bid at any public sale on all or any portion of the Property.

Attorneys’ Feas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
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appeal. Whether or not any court action is involved, and to the extent not prohibited by law, ali

nst of searching records, obtaining title reports (including foreclosure reparts), surveyors'
. title insurance, and fees for the Trustee, to the extent permitted by applicable law.
rt costs, in addition to all other sums provided by law,

reports, and apprai
Grantor also will

Powers of Trustes. |
take the following agt
preparing and filing &
public; (b) join in granti

t to the Property upon the written request of Lender and Grantor: (a) join in
e Real Property, including the dedication of streets or other rights to the
{c) join in any

trust deed or lien, or of are #Hceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or Unles, ction or proceeding is brought by Trustee,

Trustee. Trustee shall meet allyquai i unred for Trustee under applicable law. |n addition to the rights
and remedies set forth above,
foreclose by notice and sale, and
accordance with and to the full extent pr 'da ‘by applicable law.

Successor Trustee. Lender, at Lender's dptign, m
appointed under this Deed of Trust by a# i
office of the recorder of Skagit County, &
mattars required by state law, the names
Auditor’s File Number where this Deed of %

r time to time appoint a successor Trustee 1o any Trustee
pient‘executed and acknowledged by Lender and recorded in the
e of Washington. The instrument shall contain, in addition to all other
‘original Lender, Trustee, and Grantor, the book and page or the
t is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and atkngwledged by Lendar or its successors in interest. The successor
trustee, without conveyance of the Property, ‘ghall succeed to aII the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable iaw This progédure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitutiory,

NOTICES. Subject to applicable law, and except for notice
any notice required to be given under this Deed of Trus
notice of sale shall be givan in writing, and shall be effe
telefacsimile {unless otherwise required by law}, when dep
mailed, when deposited in the United States mail, as first clasg,
the addresses shown near the beginning of this Deed of Trust.
any lien which has priority over this Deed of Trust shall be sent to ferder's
this Deed of Trust. Any party may change its address for notice
notice to the other parties, specifying that the purpose of the m

vited dr &llowed by law to be given in another manner,
out limitation any notice of default and any
tually delivered, when actually received by

dress, as shown near the beginning of
or this ‘D@ed of Trust by giving formal written

gh nge the party's address. For notice
t address. Subject to applicable law,
. if-t¥iere is more than one Grantor, any

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are

Armendments. This Deed of Trust, together with any Related Document
agreement of the parties as to the matters set forth in this Deed of Tru f or amendment to this

ought to be charged or

ty during Grantor's
all mean all cash

Caption Headings. Caption headings in this Deed of Trust are for gonvenience pufposes
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust,
estate in the Property at any time held by or for the benefit of Lender in any capacity, wit
of Lender.

{SBA) nationwide program which uses tax dollars to assist small business owners. If the Unﬁaﬂ s
to enforce this documant then under SBA regulatlons (a) When SBA is the holder of the Note,

or state law to deny any obllgatron of Borrowsr, or defeat any claim of SBA with respect to this Loan." Any
in this document raquiring arbitration is not enforceable when SBA is the holder of the Note securgd by t’h
instrument.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint' nd
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
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DEFINITIONS. The following capitalized word
Trust. Unless specifically stated to the contr
of the United States of America. Words and
include the singular, as the context may requi
have the meanings attributed to such terms in the .

y Borrower. This means that each Grantor signing below is responsible for all obligations in this

Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
ing and signed by Lender. No dslay or omission on the part of Lender in exercising any right
yawer of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
ariconstitute 8 waiver of Lender's right otherwise to demand strict compliance with that
ovision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
ror, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
s. Whenever the consent of Lender is required under this Deed of Trust, the granting
ny instance shall not constitute continuing censent to subsequent instances where
all cases such consent may be granted or withheld in the sole discretion of Lender.

of such conse
such consent

Sevarability.
unenforceable as to anv pefson
or unanforceable as to &“ﬁ 4

tent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
r circumstance, that finding shall not make the offending provision illegal, invatid,
rson or circumstance. |f feasible, the offending provision shall be considered
id and enforceable. If the offending provision cannot be so modified, it shall
| of Trust. Unless otherwise required by law, the illegality, invalidity, or
Deed of Trust shall not affect the legality, validity or enforceability of any

i grd inure to the benefit of the parties, their successors and assigns. If
1 in a person other than Grantor, Lender, without notice to Grantor, may
farence to this Deed of Trust and the Indebtedness by way of forbearance or
kiigations of this Deed of Trust or liability under the Indebtedness.

ownership of the Property hegs :
deal with Grantor's successors wi

extension without releasing Gramtor,
Time is of the Essenca. Time is 0 ‘the performance of this Deed of Trust.

Waiver of Homestead Exemption. ﬁi‘hm}
exemption laws of the State of Washingt

2by releases and waives all rights and benefits of the homestead
o all Izdebtedness secured by this Deed of Trust.

shall have the following meanings when used in this Deed of
fefences to dollar amounts shall mean amounts in lawfui money
insA1sed in the singular shail include the plural, and the plural shall
ords and terms not otherwise defined in this Deed of Trust shall
orm Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its spccessors and assigns.

Borrower. The word "Borrower™ means Fix Auto Kenmore

iad Bonner's, Inc. and includes all co-signers and
co-makaers signing the Note and all their successors and agsiges. :

Deed of Trust. The words "Deed of Trust” mean t
inctudes without limitation ail assignment and securi®

Rents.
Default. The word "Default”™ means the Default set forth irethi in the section titled "Default™.

Event of Default. The words "Event of Default” mean any of th
the events of default section of this Deed of Trust.

ult set forth in this Deed of Trust in

Existing Indebtedness. The words "Existing Indebtedness" me
provision of this Deed of Trust,

Grantor. The word "Grantor" means Gloria J. Hulst and Mark L. H

Guarantor. The word "Guarantor” means any guarantor, surety, or a
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor
guaranty of all or part of the Note.

Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and othér s
payable under the Mote or Related Documents, together with all renewals of,

obligations under this Deed of Trust, together with interest on such amounts as provide
Lender. The word "Lender” means SaviBank, its successors and assigns.

Note. The word "Note® means the promissery note dated January 23, 2018, n the
amount of $325,000.00 from Borrower to Lender, togsther with all renewals of, extens!
of, refinancings of, consolidations of, and substitutions for the promissory note or agre
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other arti
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the®
together with all accessions, parts, and additions to, all replacements of, and all substitutions fo
property; and together with all issues and profits thereon and proceeds (including without limitation
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property. interests and rights, as further described i
Deed of Trust.

Related Documents. The words "Related Documenis” mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
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greements and documents, whether now or hereafter existing, executed in comnection with the
; provided, that guaranties and environmental indemnity agreements are not "Related Documents” and
¥y this Deed of Trust.

rom the Property.
stee” means First American Title Insurance, whose mailing address is 2707 Colby Avenue,

EACH GRANTOR ACK

GES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES ﬁ) .

GRANTOR:

X
Gloria J. Hulst

G g
\ )| ’

BEE 4.,

r/,v;r@

CKNOWLEDGMENT

W
_;%EL‘.
[ ]

STATE OF / /Ud §4T4 Aﬂ}T(U/L
COUNTY OF mﬁi} -

On this day before me, the undersigned Notary Pub
proved to me on the basis of satisfactory evidenc
Trust, and acknowledged that he or she signed the
uses and purposes therein mentioned.

Given under my hand and official seal this o'u‘fl

By by VI /,V{ PD}/&%( Roskling at M ounst l/gfnm
B mission expires -3 -+

personally appeared Gloria J. Hulst, personally known to me or
individual described in and who executed the Deed of
s or her free and voluntary act and deed, for the

Notary Public in and for the State of jwﬂ

\\\‘l“””””.f;,
/

STATE OF MA?%MJ}’?”\—
COUNTY OF gkﬂjﬁf )

On this day before me, the undersigned Notary Public, personally appeared Mark
proved to me on the basis of satisfactory evidence to be the individual described ia
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free arg Vil
uses and purposes therein mentioned.

Giv97 under my hand and official seal this M day of ug!; i dsi]

By }\_/Oi F AL A M/L /7)2% g Rasiding at mo“’ﬂ.

My commission expire

Notary Public in and for tha State of
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REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigng
requested, 1% ‘
right, title arig«inter

al owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
Id by you under the Deed of Trust,

Date: Beneficiary:
By:
Its:
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