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DEED OF TRUST

[MIN 1006569-00003674716 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarditi
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.
{B) “Borrower” is Rodney Reed and Jenny Reed, hus

belgw and other words are defined in
13age of words used in this document

ember 8, 2017,

E

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Ditech Mortgage Corp

Lenderis  a Corporation,
laws of Delaware.

1100 Virginia Drive, Suite 100, Fort Washington, PA 19034.

(D) “Trustee” is Northwest Trustee Services, Inc.

{E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS:
nominee for Lender for this loan, and attached a MERS Rider tothis Security Instrument, to be 2
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.

pors
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LOAN #: 160309492
=} ~'Note” means the promissory note signed by Borrower and dated December 8, 2017,

ole states that Borrower owes Lender THREE HUNDRED TWENTY FIVE THOUSAND AND
LE R AR R ENEEEEREEENE RSN RN EEENEEEERERRNRRNERENERENERENERNENERENNENEM®.
(U.S. $325,000.00 ) plus interest. Borrower has promised to pay this debt in regular
»Fayments and to pay the debt in full not later than January 1, 2048.

means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
e, and all sums due under this Security Instrument, plus interest.

all Riders 1o this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable}:

Rider [ Condominium Rider [] Second Home Rider

(x] Planned Unit Development Rider (] V.A. Rider

[] Biweekly Payment Rider

x] Mcngage Eié : i

L] Other(s) :

(J) “Applicable Law” T all controlling applicable federal, state and local statutes, regulations,
ordinances and admlr_]& rative 'miez-; and orders (that have the effect of law) as well as all applicable final,

(K) “Communlty Associatidn Du
other charges that are imp sed on

: Fees, and Assessments” means all dues, fees, assessments and
qrower or the Property by a condominium association, homeowners

& anytransfer of funds, otherthan atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
) order,dnstruct, or authorize a financial institution to debit or credit an
gd fo, point-of-sale transfers, automated teller machine trans-
ife dransfers, and automated clearinghouse transfers.

ht are described in Section 3.

ensation, settlement, award of damages, or proceeds
paid by any third party {(other than insufaric >eds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Propenty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condémiation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) *Mortgage Insurance” means insuran
on, the Loan.
{P) “Periodic Payment” means the regularly schedy

draft, or similar paper instrume
computer, or magnetic tape so-
account. Such term includes, b
actions, transfers initiated by telefhon
(M) “Escrow ltems” means those’
{N) “Miscellaneous Proceeds” mea

nder against the nonpayment of, or default

nt due for (i) principal and interest under
s, strument.

(Q) “RESPA" means the Real Estate Settlement Progedur (12 U.S.C. §2601 et seq.) and its imple-
i ight be amended from time to time, or any

additional or successor legislation or regulation that govess,
Instrument, "RESPA” refefs to all requirements and restrict
related mortgage loan” even if the Loan does not qualify as a’ ted mortgage loan” under RESPA.
(R} “Successor in Interest of Borrower™ means any pa ken title to the Property, whether
or not that party has assumed Borrower’s obligations underithe And/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ,
The beneficiary of this Security Instrument is MERS (solely as nony
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and rocdificatior
performance of Borrower’s covenants and agreements under this Seaurmy Instrys

er and Lender’s succes-
ent secures to Lender:
he Note, and (i) the

described property located inthe County

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: 3826-000-052-0003
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LOAN #: 160309492
currently has the address of 4314 Tyler Way, Anacortes,
[Street} [City]
on 98221 {("Property Address”):
{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security instrument as

to, the right to foreclose and sell the Property and to take any action reqwred of
fimited to, releasing and canceling this Security Instrument.

\NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
cumbrances of record.

covenants with limitet
property.

UNIFORM COVENANTS. Borrowes'and Lender covenant and agree as follows:

i i, Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest an, the debt evidenced by the Note and any
<under the Note. Borrower shalt also pay funds for Escrow

Borrower shall pay when due t
prepayment charges and late g
ltems pursuant to Section 3. Pa

nstrument received by Lender as payment under the Note
or this Security Instrument is returfed der unpaid, Lender may require that any or all subsequent
payments due under the Note and this
as selected by Lender: {a) cash; {b)

cashier’s check, provided any such ch

awn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

ayment or partial payments are insufficient
_rtlat payment insufficient to bring the Loan

eston unapplled funds. Lender may hold such unapplied, 1!
Loan current. If Borrawer does not do so within a reasonabl
funds or return themto Borrower. If not applied earlier, such fin
balance under the Note immediately prior to foreclosure. No:
or in the future against Lender shall relieve Borrower from raaki
Security Instrument or performing the covenants and agreem

ments accepted and applied by Lender shall be applled in the foligwing ord
under the Note; (b) principal due under the Note; {c) amounts du
be applied to each Periodic Payment in the order in which it becar

n 3. Such payments shall
imaining amounts shall

late charge. if more than cne Periodic Payment is outstanding, Lender ma'y
from Borrower to the repayment of the Periodic Payments if, and to the exterit ‘
paid in full. To the extent thal any excess exists after the payment is applied to t mg.pt of one or

Any appllcatlon of payments, insurance proceeds, or Miscellaneous Proceedsn-pi
the Note shall not extend or postpone the due date, or change the amount, of the Perid

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic:Payrper
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for; (a) taxes and assessments and other items which can attain priority over this Securiy ]
a lien or encumbrance cn the Property; (b} leasehold payments or ground rems on the Prp erty if
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga.
ance premiums in accordance with the provisions of Section 10. These items are called "Escri
Al origination or at any time during the term of the L oan, Lender may require that Community As:
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LOAN #: 160309492

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
n to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s abligation to pay to
rxd Eunds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
s aivel, Borrower shall pay directly, when and where payable, the amounts due for any E scrow ltems
ch payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
idzncing such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed 10 be a covenant and
ad in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
theh,be obligated under Section 9 to repay to Lender any such amount. Lender may
'any or all Escrow ltems at any time by a notice given in accordance with Section

revoke the walver
15 and, upon suc

Lender majr ime,’cpllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specrﬁed fider RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sha gstimate the amount of Funds due on the basis of current data and reasonable

+£ scrow Items or otherwise in accordance with Applicable Law.
mstitution whose deposits are insured by a federal agency, instrumental-
f is an institution whose deposits are so insured) or in any Federal

2 zawer and Lender can agree in writing, however, that interest
giv to Borrower, without charge, an annual accounting of the

any interest or earnings on the |
shall be paid on the Funds. Lend
Funds as required by RESPA.

tf there is a surplus of Funds held
rower for the excess funds in accorda

defined under RESPA, Lender shall account to Bor-
ZSPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
Borrower:shall pay to Lender the amount necessary to

Lender the amount necessary to make up
12 monthly payments. If there is a deficiency
shall notify Borrower as required by RESPA,

Upon payment in full of all sums secured by thls
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all t esiasse ants, charges, fines, and impositions attrib-
ment, leasehold payments or ground

rument, Lender shall promptly refund to

that these items are Escrow ltems, Barrower shall pay them
Borrower shall promptly discharge any lien which has 4
Baorrower: (a} agrees in writing to the payment of the obligati %)y the lien in a manner acceptahle
to Lender, but only so long as Borrower is performing such age contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings Lender’s opinioh operate to
prevent the enforcement of the lien while those proceedings are pet enly until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreem atlsfa ofy to Lender subordinating
the ien to this Security Instrument. if Lender determines that any past of the,Property is subject to a lien
which can attain priority over this Security Instrument, Lender may ‘give.Borrowed a notice identifying the
lien. Within 10 days of the date on which that notice is given, Bormowe snall safishy the lien or take one of
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate {ax verific ition and/or report-
ing service used by Lender in connection with this Loan. ;
5. Propenrty Insurance. Borrower shall keep the improvements now G hefedfter erected on
the Property insured against loss by fire, hazards included within the term “extefide
other hazards including, but not limited to, earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can chi
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowgr
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabhl
Bomower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zene
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which ré;
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain s
coverage, at Lender’s option and Borrower’s expense. Lender is under no abligation to pu
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LOAN #: 160309492
riicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
; liability and might provide greater or lesser coverage than was previously in effect. Borrower
.wledges that the cost of the insurance coverage s0 obtained might significantly exceed the cost of

from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

e policies required by Lender and renewals of such policies shalt be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal

in writing, any insuranég
shall be appliedtorestors

and Lender's security. nd
right to hold such ins
ensure the work has be
undertaken promptly. Le

ds, whether or not the underlying insurance was required by Lender,
T or repair of the Property, if the restoration or repair is economically feasible
semed. During such repair and restoration period, Lender shall have the
Gteeds until Lender has had an opportunity to inspect such Property to
‘ompleted to Lender's satisfaction, provided that such inspection shall be

: i"‘fe work is comp[eted Unless an agreement is made in writing or
3 paid on such insurance proceeds, Lender shall not be required to
195 on such proceeds. Fees for public adjusters, or other third parties,
id OL@L@?’ the insurance proceeds and shall be the sole obllgat:on of

pay Borrower any interest or e
retained by Borrower shall not
Borrower. If the restoration or r

provided for in Section 2.

If Borower abandons the Propert
claim and related matters. If Borrower doe
insurance carrier has offered to settle a cléin then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns 1o Lender (a}, Borrower's rights to any insurance proceeds
in an amount not t¢ exceed the amounts unpéid under ¥ te or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any're 'of unearned premiums paid by Borrower)
under all insurance policies covering the Property, nse ch rights are applicable to the coverage
of the Property. Lender may use the insurance proc o repair or restore the Property or to pay
amounts unpaid under the Nate or this Security Instr

6. Occupancy. Borrower shailoccupy, establish, &
within 60 days after the execution of this Security Instrume
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasona bly
exist which are beyond Borrowef s control.

upancy, unless Lender otherwise
nless extenuating circumstances

destroy, damage or |mpa|r the Propeny, allow the Property to deteri
Whether or not Borrower is residing in the Property, Borrower shall
ingi is determined pursu-
| aall promptly repair the
Property if damaged to avoid further deterioration or damage If insur i
paid in connection with damage to, or the taking of, the Property, Borrower s
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a ser
work is completed. If the insurance or condemnation proceeds are not suf
Property, Borrower is not relieved of Borrower’s obligation for the completlon o4l

Lender or its agent may make reasonable entries upon and inspections of t

8. Borrower’s Loan Application. Barrower shall be in defaultif, duringthe Lo
Borrower or any persons or entities acting at the direction of Barrower or with Borroy
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represes

there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ug
this Security Instrument (such as a proceeding in bankruptcy, probate, far condemnation or forfeitur
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LOAN #: 160309492
yeement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
)} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
te to protect Lender’s interest in the Property and rights under this Security Instrument, including

gting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
mngeat-nclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c} paying reasonable atiorneys’ fees to protect its interest
fi‘i’ropert andfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
gerous canditions, and have utilities turned an or off. Aithough Lender may take action
nder does noi have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

disbursement and s payable with such interest, upon notice from Lender to Borrower reguesting
paymert.

» on a leasehold, Borrower shall comply with alk the pravisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
Il not, withott the express written consent of Lender, alter or amend the

the ground lease. Borrowa
ground lease. If Borro ‘

r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Moartgage Insurance in effect. If, for any reason,
the Mongage Insurance cé:. 2
that previously provided SUg
ments toward the premiums for
coverage substaritially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender.

gage Insurance, Borrower shall pay the premiums required to obtain
the Maitgage Insurance previously in effect, at a cost substantially
; tgage Insurance previously in effect, from an alternate mort-
Hly equivalent Mortgage insurance coverage is not available,
mount of the separately designated payments that were due

notwithstanding the fact that the Loan is
rower any interest or earnings on such lo serve. Lender can no longer require loss reserve payments
and for the period that Lender requwes) provided by an
insurer selected by Lender again becomes ayai b
nated payments toward the premiurms for Mortgage Insur,
condition of making the Loan and Borrower was require:
the premiums for Mortgage Insurance, Borrower 5
Insurance in effect, or to provide a non-refundab fve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agréet ; n Borrower and Lender providing for

fLender required Mortgage Insurance as a
e separately designated payrments toward

rower's obligation to pay interest at the rate provided in the }
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mongage insurers evaluate their total risk on alt such
enter into agreements with other parties that share or modlfyth ‘
are on terms and conditions that are satisfactory to the mortgage i
to these agreements. These agreements may require the mortgag

make payments using any
clude funds obtained from

As aresultof these agreements Lender, any purchaser of the Not.
other entity, or any affiliate of any of the foregoing, may recelve (directly or

for sharing ar modifying the mongage insurer's risk, or reducing losses. Iﬁ:
an affiliate of Lender 1akes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "caplive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower

Borrower will owe for Mortgage Insurance, and they will not entitie Borrower.{o’

{b} Any such agreements will not affect the rights Borrower has - if any  will
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the nght to receive certain disclosures, to request and obtaln caﬁc }

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration ok
the Property, if the restoration or repair is economically feasible and Lender’s security is not les
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; LOAN #: 160309492
ing suchrepair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
i '3 satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs and restoration in a single disbursement or in a series of progress payments as the work is
pleted:|)nless an agreement is made in writing or Applicable Law requires interest to be paid on such

ellaneaus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
el ‘

aneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
derprovided for in Section 2.

it of'a Iptal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
the sums secured by this Security Instrument, whether or not then due, with the excess,

shall be apg
taking, desiruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security instrument immediately before the partial taking,
] ! ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument-5h reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a} the tétaFamount of the sums secured immediately before the partial taking, destruc-
tion, of loss in value ditided by"{is). the fair market value of the Property immediately before the partial
taking, destruction, oripss itie, Any balance shall be paid to Borrower.

inthe event of a partialtaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately:before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately beforethe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre riting. thé Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whet not the sums are then due.

If the Property is abandoned by Borroweti.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next serience) 75 t0 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 36 days afepthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds" 'to restoration or repair of the Property or to the sums secured
by this Security Instrurment, whether or xof the - "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or i y against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

of the Property immédia
than the amount
destruction, or lass e

or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s
ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Se g, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prs orfeiture of the Property or ather material
impairment of Lender’s interest in the Property or [ under this Security Instrument. The proceeds of
any award or claim for damages that are attributabl impairment of Lenders interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not appliedto
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for pay-
nstrument granted by Lender to
¢ the liability of Borrower or
ce proceedings against any
herwise modify amortization
2 by the original Borrower
ising any right or remedy
, gnlities or Successors
waiver of or preclude

Borrower or any Successor in Interest of Borrower shall notoperas

any Successors in Interest of Borrower. Lender shall not be reqiir
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any ds

including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy. e

13. Jointand Several Liability; Co-signers; Successors and Assigus . Bound

and agrees that Borrower's obligations and liability shall be joint and sevyeral. |

SGrower covenants

Security Instrument only to morigage, grant and convey the co-signer's interestin
terms of this Security Instrument; (b) is not personally obligated to pay the sums séc
Instrument; and (c) agrees that Lender and any other Borrower can agree to gih
make any accommodations with regard to the terms of this Security Instrument o
co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who a
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower's rights and benefits under this Security Instrument. Borrower shall not be released fiont B
obligations and liability under this Security Instrument unless Lender agrees to such releas: 1
covenants and agreements of this Security instrument shall bind (except as provided in Séction 20)
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower'’s default, for the purpose of protecting Lender's interest in the Property and rights under this ,
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Inr

perty under the
by this Security
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LOAN #: 160309492
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
the-interest or other loan charges collected or to be collected in connection with the Loan exceed
Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the

der the Note or by making a direct payment to Borrower. If a refund reduces principal,

aduclign w ’be treated as a partial prepayment without any prepayment charge (whether or not a

18. Notrces Al ngft &s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nefice’t ‘Borrower in connection with this Security Instrument shall be deemed to have

- mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

giaddress. If Lender specifies a procedure for reporting Borrower's change
alt’ nnly report a change of address through that specified procedure There

Lender shall be given by éief;hverln
unless Lender has designit

any natice required by this Secirr ¥ Ipstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgsponding setjuirement under this Security Instrument.

16. GoverningLaw; Severa ility;Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the4ugisdi n which the Property is located. All rights and obligations
comtained in this Security Instrument ject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implickiy-aliowthe parties to agree by contract or it might be silent, but
such silence shall not be construed as @ prohibitidn against agreement by contract. In the event that any
provision or clause of this Security Instrumgiit et the Note confiicts with Applicable Law, such conflict shall
hot affect other provisions of this Security, lidstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: yords of the, masculine gender shall mean and include
corresponding neuter words or words of the féminine ; (b} words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "nw ole discretion without any obligation o
take any action.

; 1 7 the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Ini Borrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interéstjn.¢
beneficial interests transfemed in a bond for deed, contract ‘
agreement, the intent of which is the transfer of title by Bor ure date to a purchaser.

If all or any part of the Property or any Interest in the Property is scid or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold. without Lender’s prior written
consent, Lender may require immediate payment in full of al by this Security Instrument.
However, this option shall not be exercised by Lender if such exercige | ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ne leration, The notice shall
provide a period of not less than 30 days from the date the notice is given i rdance with Section 15
S1ry . If Baiower fails to pay these

es’perimitted by this Security

sums prior to the expiration of this period, Lender may invoke any feme
Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration If Borrower

Securlty Instrument (b} such other period as Applicable Law might specify for_t‘i“’ir, e
right to relnstate or {c) entry of a Judgment enforcing this Security Instrument. T

as Lender may reasonably require to assure that Lender's interest in the Property and
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ik

bank check, treasurer's check or cashier's check, prowded any such check is drawn upen
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

Initials:
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LOAN #: 160309492
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acceleration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together W|th this Security Instrument) can be sold one or more times without prior nolice to
erfisale might result in a change in the entity (known as the "Loan Servicer™ that collects Periodic
& under the Note and this Security Instrument and performs other mortgage loan servicing
rthe Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
55 to which payments should be made and any other information RE SPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
dap Servicer or be transferred to a successor Loan Servicer and are not assumed
Unless otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the ather party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
efequirements of Section 15} of such alleged breach and afforded the other
ridd after the giving of such notice to take corrective action. If Applicable
Whit list elapse before centain action can be taken, that time period will be
deemed to be reasonables Gt purpcfa #s of this paragraph. The notice of acceleration and opportunity o
cure given to Borrower pursuant t ction 22 and the natice of acceleration given to Borrower pursuant
to Section 18 shall be dee to satisfiy'the notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substanc "used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orfiazardous.stibstances, pollutants, or wastes by Environmental Law and
the following substances: gasoliie,.4 enie,fother flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile so ateflals containing asbestos or formatdehyde, and radioactive
materials; (b} "Environmental Law" m federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or‘ep ronme tal protection; {c) "Environmental Cleanup” includes
any response action, remedial action Aoyl action, as defined in Environmentat Law; and (d) an
"Environmental Condition” means a that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not
do. nor allow anyone else to do, anything affeciing the P (a) that is in violation of any Environmentai
Law, (b) which creates an Envirohmenta! Condition, o' (G¥ h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a efsely aﬁe‘cts the value of the Property. The preced-
ing two sentences shall not apply to the presence,:.Use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized ta.ha' ap te to normal residential uses and to
maintenance of the Property (including, but not limiteckto, bé za bstances in consumer products).
Bomrower shall promptly give Lender written notice of y livestigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency sat
Hazardous Substance or Environmental Law of which Bor ‘tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, Ieakan% séharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused byl
ous Substance which adversely affects the value of the Property. If B

of, this Secunty Instrund
given in compliance witm‘

other remediation of any
2 mptly take all necessary
remedial actions in accordance with Environmental Law. Nothlng ate any obligation on

Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwiséj:
(a) the defaulit; (b) the action required to cure the default; (c) a date, not
the date the notice is given to Borrower, by which the default must be cured;-ar
cure the default on or before the date specified in the notice may result in acceie
secured by this Security Instrument and sale of the Property at public auction

acceleration, the right to bring a court action to assert the non-existence of a défdu
defense of Borrower to acceleration and sale, and any other matters required to be,

the remedies provided in thls Section 22, including, but not limited to, reasonable attom%y'
and costs of title evidence.

Initials:
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LOAN #: 160309492
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and
puisiteation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
LAl pu ¢ avction to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’'s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
;he statements made therein. Trustee shall apply the proceeds of the sale i |n

il sums secured by thls Security Instrument; and {¢) any excess to the
antitled to it or to the clerk of the superior court of the county in which

ayment of all sums secured by this Security Instrument, Lender shall
e Property and shalt surrender this Security instrument and all notes evi-

reguest Trustee to recorn
;ty Instrument to Trustee. Trustee shall reconvey the Property without

dencing debt secured;

the Property, the SUCCESSOr
herein and by Applicable Law.
25. Use of Property. The.
28. Attorneys' Fees. Len

succeed to all the title, power and duties conferred upon Trustee

jerty is.bt.used principally for agricultural purposes.

, gntitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to constiye e any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding of on appeal.

ORAL AGREEMENTS OR ORAL EQMM{TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, FEPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agr
Security Instrument and in_ any Rider executed by Bori

he tarms and covenants contained in this
d recorded with it.

i 4/49/ /7 (seal)

DATE

] > H’ (Seal)

JENNY REED !

WASHINGTON--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 160309492

COUNTY OF SKAGIT S8:

be'the’ individual pa escribed in and who executed the within an

1t, and acknowledged that he/shefthejpsigned the same as his/he r free
v deed, for the uses and purposes therein mentioned.
/ hand and official seal this 8th day of DECEMBER, 2017.

: o ,
%ﬁgi' g o

Notary Public in and for the State of

Washington, residing at DoX tache, W,

, T
1€ Ao Dawl & Bdeson !

n thi day personally appeared hefore me RODNEY REED AND JENNY REED to me
rtﬂpaﬁi&

My Appointment Ex;

Lender: Ditech Financial .
NMLS ID: 1057

Loan Originator: Dennis Ruif
NMLS 1D: 1649908

Notary Public
State of Washington
; PAUL E ERICKSON
My Appoiniment Expires Sep 1B, 2018

Initials?
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LOAN #: 160309492
MIN: 1006569-0000367471-6

‘PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 8th day of
and is incorporated into and shall be deemed to amend and

M ga%e Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note

supplement t
of the same dat

(the "Lender")

The Property includes, &, limited to, a parcel of land improved with a dwelling,
together with other such partelS and certain common areas and facilities, as described
iN COVENANTS, CONDITIONS RICTIONS

g (the "Declaration”).
The Property is a part of a plannég-urit development known as SKYLINE DIVISION
NO.10

(the"PUD"). The Property alsoinclu orrower’s interestinthe homeowners association
or equivalent entity owning or managirg the common areas and facilities of the PUD
(the “Owners Association”) and the uses, b d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to t
Securit; Instrument, Borrower and Lender:
UD Obligations. Borrower shall pe

ants and agreements made in the
rthef govenant and agree as follows:
|ef Barrower's obligations under the
PUD's Constituent Documents. The "ConstittientDecuments” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any:2quivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, wher. du Il dues and assessments
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blarkeét” poli
which is satisfactor?/ to Lender and which provides insurance covera
(including deductible leveils), for the penods and against [uss b fire:

on maintains, with a
rinsuring the Property
e in the amounts
e hazards included
lkiding, but not limited
gesthen: () Lender waives
the provision in Section 3 'for the Periodic Payment to Lendcer of early premium
installments for property insurance onthe Property; and (i) Borrewer'S ghiligation under
Section 5 to maintain property insurance coverage on the Property 1s, d ed satisfied
to the extent that the required coverage is provided by the Owners Ci
What Lender requires as a condition of this waiver can change durifg
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu:Dfs
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby ass dgne::i and shall be paid to Lengdet.
shall apply the proceeds to the sums secured by the Security Instrume héthe
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions _
reasonable to ensure that the Owners Association maintains a public liability ir
policy acceptable in form, amount, and extent of coverage to Lender.

Initials?
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LOAN #: 160309492
B. Condemnation. The proceeds of any award or claim for damages, direct or
4 Eequeﬂﬁ .. payable to Borrower in connection with any condemnation or other
taking-of aif gr'any part of the Property or the common areas and facilities of the PUD,

or forariy convieyance in lieu of condemnation, are hereby assigned and shall be paid
to Lend h-proceeds shall be applied by Lender o the sums secured by the
Security. s provided in Section 11.

E. onsent, Borrower shall not, except after notice to Lender and

with Lender's p en consent, either partition or subdivide the Property or consent

' or termination of the PUD, except for abandonment or termination
s&.0of substantial destruction by fire or other casualty or in the case
tion or eminent domain; (i) any amendment to any provision of the
;&" ifthe provision is for the express benefit of Lender; (iii) termination

ientand assumption of self- managementoftheOwnersAssoc:atlon
or (iv) any action which“would have the effect of rendering the public liability insurance
coverage maintained by the Cwners Association unacceptable to Lender.

F. Remedies. If Barrower ddes not pay PUD dues and assessments when due,
then Lender may pay ¥ ywamounts disbursed by Lender under this paragraph
F shall become additional debt'of Borrower secured by the Security Instrument. Unless
Borrower and Lender a r_gé to.otiier terms of payment, these amounts shatl bear
interest from the date of distiursefent at the Note rate and shall be payable, with
interest, upon notice from Lerider ¥ Borrower requesting payment.

required by law? in th
of a taking by conde
“Constituent Docu
of professionalma

tS and agrees to the terms and covenants

/Z/P/ [~ (eal)

DATE

-5 (sea

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS M
("MERS Rider’
incorporated
[nstrument”} s
are one or more
Ditech Financia

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 8th day of December, 2017, and is
mends and supplements the Deed of Trust (the "Security

Instrument, which is lotate
4314 Tyler Way, Anacortes WA 98221.

In addition to the covenants an

ments made in the Security Instrument, Borrower
and Lenderfurther covenantand agree tha

the Security Instrumentisamended as follows:

A. DEFINITIONS

1. The Definitions section 6f the Security Instrument is amended as follows:
“Lender” is Ditech Mortgage Corp

Lender is a Corporation
under the laws of Delaware.
1100 Virginia Drive, Suite 100, Fort Washingt

organized and existing
_‘ Lender's address is
PA 19034.

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Sy iems,
corporation that is the Nominee for Lender and is actis
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8
appointed as the Nominee for Lender to exercise the rights
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in partt
foreclosing or directing Trustee to institute foreclosure of this £

tie erm “Lender” includes

MERS is a separate
Lender. MERS is
dress and telephone
-MERS. MERS is
arid Jobligations of

this Security Instrument. The term "MERS” includes any successa__
MERS. This appointment shall inure to and bind MERS, its successq
as well as Lender, until MERS' Nominee interest is terminated. “

the following definition:
“Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 q’ Initials’
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LOAN #: 160309492
. TRANSFER OF RIGHTS IN THE PROPERTY
> Aransfer of Rights in the Property section of the Security Instrument is
1 as follows:

JFty Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘extensions and modifications of the Note; and (ii) the performance of
Borrowei’s céyenarits and agreements under this Secunty Instrument and the Note.
Borrower irrevocably grants and conveys to Trustee, in trust, with

power of sal ng described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A’ "

APN #: 3826-000-052-000

which currently has the address of 4314 Tyler

{Street][City]
WA 98221 ("Property Address
[State] [Zip Code]

TOGETHER WITH allthe improvements now or
and all easements, appurtenances, and fixtures now or here:
All replacements and additions shall also be covered by this
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instr y
as the Nominee for Lender. Any notice required by Applicabie~Lai
Instrument to be served on Lender must be served on ME‘FE*‘S a

part of the property
ity Instrument All of

designated
- designated
Nominee for Lender, has the right to exercise any or all interests gra te

to Lender, including, but not limited to, the right to foreclose and: se
and 1o take any action required of Lender including, but not limited tg;'¢
releasing this Security Instrument, and substituting a successor trustés, .

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connectiory v

Security Instrument must be in writing. Any notice to Borrower in connection it

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »
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LOAN #: 160309492

. Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherW|se The notice address shall be

any one timefAny Fi
class mail to Lendg

10 Lender shall be given by delivering it or by mailing it by first
'd@ress stated herein unless Lender has designated another

with this Security Iné;z e "m not be deemed to have béen given to MERS until
actually received by M ¥ notice in connection with this Security Instrument
jven to Lender until actually received by Lender. If

any notice required by thf"
the Applicable Law requir
Security Instrument.

D. SALE OF NOTE: CHAN(
Section 20 of the Security ¢

GF.EOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20.Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Bo Lender acknowledges that until it
directs MERS to assign MERS’s Nominegsdnt€restin this Security Instrument, MERS
remains the Nominee for Lender, with the atthority:to exercise the rights of Lender. A
sale might result in a change in the entity &Knows! &s the "Loan Servicer”) that collects
Periodic Payments due under the Note and. 3ectyrity Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
anges of the Loan Servicer
e/.oan Servicer, Borrower will
name and address of the

-

new Loan Servicer, the address to which payments
information RESPA requires in connection with a noti
Note is sold and thereafter the Loan is serviced by

with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise prowde

other party's actions pursuant to this Security instrument or that'a
party has breached any provision of, or any duty owed by reas
Instrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such
afforded the other party hereto a reasonable period after the glvmg Q
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to
for purposes of this paragrapt. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given

corrective action provisions of this Section 20.
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LOAN #: 160309492
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
yhistitute Trustee. In accordance with Applicable Law, Lender or MERS may
&appoint a successortrustee to any Trustee appointed hereunder who has
ithout conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

fromtim

BY SIGHIN
contained inthis K

Mg
-/\ AR

e
JENNY TEED )

FL OW, Borrower accepts and agrees to the terms and covenants
ider.

d ZAC///)_(Sean
VA DATE

!}f%’l/—]» _(Seal)

DATE
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): P52963

Land situated in the County of€kagit i State of WA

SRECORDED IN VOLUME 9 OF PLATS, PAGES 117
COUNTY, WASHINGTON.

TRACT 52, "SKYLINE DIVISION NO. 19
THROUGH 120, INCLUSIVE, RECORDS

ABBREVIATED LEGAL: LOT 52, SKYLINE NG 5 OF PLATS, PAGES 117

Commonly known as: 4314 Tyler Way, Ana WA 98221

THE PROPERTY ADDRESS AND TAX PARCEL IDEN ﬁi'CATION NUHABER LISTED ARE PROVIDED SOLELY FOR

INFORMATIONAL PURPOSES
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