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THIS DEED OF TRUST is dated January 19, 20187 amo
Peterson, a married couple, whose address is 11100 Iréne P,
("Grantor"); PEOPLES BANK, whose mailing addre i
Burlingten Blvd, Burlington, WA 98233 (referred tp
sometimes as "Beneficiary”); and Guardian Northwest 1
1301-B Riverside Drive, Mount Vernon, WA 98273 (referre

t C. Peterson and Holly A.
‘Mount Vernon, WA 98273
RLINGTON OFFICE, 822 S.
ometimes as “Lender" and
i ose mailing address is
"Trustee").
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€N EYAN@E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
' ssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed rteal property, together with all existing or subsequently erected or affixed buildings,

tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
wl*hout limitation all minerals, oil, gas, gecthermal and similar matters, the "Real roperty“)

THENCE WEST 560
THENCE SOUTH 54
WAY LINE OF THE C
THENCE SOUTHEASTE
BEGINNING.

EXCEPT THAT PORTION,” [E.-&N LYING SOUTH OF THE NORTH LINE OF A TRACT
CONVEYED TO JOHN J. CHICQ AND MARILYN R. CHICORATICH, HUSBAND AND
WIFE, BY DEED RECORDED JANYARY 7, 1970, UNDER AUDITOR'S FILE NO. 734660.

SITUATE IN COUNTY OF SKAGE F WASHINGTON.

snly known as 16007 Tulip Lane, Bow, WA 98232,
imber is P48341, 360326-3-002-0106 / P48439,

AL NG SAID RIGHT OF WAY LINE TO THE POINT OF

The Real Property or its address is co
The Real Property tax identification
360327-4-001-0203.

REVOLVING LINE OF CREDIT. This Deed of Trust sécures the dness inciuding, without limitation, a revolving
line of credit, with a variable rate of inferest, which obligates Le#hds# ake advances to Grantor up to the credit limit
so long as Grantor complies with all the terms of the CrediiAgre#ement énd the line of credit has not been terminated,
suspended or cancelled; the Credit Agreement allows nega mortizatien. Such advances may be made, repaid, and
remade from time to time, subject to the limitation that %th sutétanding balance owing at any one time, not
including finance charges on such balance at a fixed or variaple.rs um as prowded in the Credlt Agreement, any
temporary overages, other charges, and any amounts expel

the Credit Agreemant from time to
termediate balance. Funds may be
the revolving line of credit may at

time from zerc up to the Credit Limit as provided in the Credit Agreeahent and a
advanced by Lender, repaid, and subsequently readvanced. The unpzjd bata
certain times be lower than the amount shown or zero. 3 >
terminate Lender's obllgation to advance funds to Grantor, Therefore; ? eed of Trust will remain in full
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and irterest i d to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with 0; the lien created by this
assignment is intended to be specific, perfected and choate upon the record of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be rgviksy at Le é:rs option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. T aridition’ Grantor grants to Lender a
Unifarm Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND- (BY FORMANCE OF
EACH OF GR.ANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CRERIE ‘BEREEME HE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ARGEPTED &N FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Gra;
amounts secured by this Deed of Trust as they become due, and shall strictly and in a ti
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Docume

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possés
Property shall be governed by the following provisions:

&, l.ender all

Possesslon and Use. Until the coourrence of an Event of Default, Grantor may (1) remain in
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents Fop
{this privilege is a license from Lender to Grantor automatically revoked upon default). The follé _
relate to the use of the Property or to other limitations on the Property. The Rea! Property is not @
for agricultural purposes.

Duty to Maintain. Granter shall maintain the Property in good condition and promptly perform” &
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Granter shall not cause, conduct or permi¢ any nuisance nhor commit, permit, or suffe 7
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of th
foregoing, Grantor will not remave, ar grant to any other party the right to remove, any timber, minerals {incli
oil and gas), coal, clay, scoria, seil, gravel or rock products without Lender's prior written consent. ;

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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Lender's prior written consent.

As a condition to the removal of any Improvements, Lender may require

to Enter. Lender and Lendet's agents and representatives may enter upon the Real Property at all
es to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

Governmental Requirements. Granfor shall promptly comply, and shall promptly cause
gents, tenants or other persens or entities of every nature whatsoever who rent, lease or
py the Property in any manner, with all laws, ordinances, and regulations, now or hereafter

law, ordinance, or reguiation and withhold compliance during any proceeding, including
long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's

sole opinion, Lende
security or a suret

DUE ON SALE - CONSENT BY FEMDER. Lender may, at Lender's option, {A) declare immediately due and payable all

sums secured by this DeedHf F

contract, land contract, contr
contract, or by sale, assignme
Property, or by any other method et
exercised by Lender if such exercise

TAXES AND LIENS. The following firos
Trust:

Trust.

B} increase the interest rate provided for in the Credit Agreement or other
i impose such other conditions as Lender deems appropriate, upon the sale or
ent, of all or any part of the Real Property, or any interest in the Reat
eyance of Real Property or any right, title or interest in the Real Property:
voluntary or involuntary; whether by outright sale, deed, installment sale
lesgehold interest with a term greater than three (3) years, lease-option
ny beneficial interest in or to any land trust holding title to the Real

#ce of an interest in the Real Property. However, this option shall not be
ohibited by federal law or by Washington law.

Payment. Grantor shall pay when dis
charges (including water and sewer), fin

Trust, except for the lien of taxes and aésestments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in Deed of Trust.

dispute over the obligation to pay, so long as Lariger's interest in the Property is not jeopardized. If a lien arises or
5) days after the lien arises or, if a lien is filed,
re the discharge of the lien, or if requested by

ees, or other charges that could accrue as a
tor shall defend itself and Lender and shall
. Grantor shall name Lender as an additional

efore any waork is commenced, any
nic’s lien, materialmen’s fien, or
'iq:r will upon request of Lender
and will pay the cost of such

services are furnished, or any materials are supplied to the Propgy
ather lien could be asserted on account of the work, services, or
furnish to Lender advance assurances satisfactory to Lender that Gra
improvements.

e with standard extended
- Improvements on the Real

Maintenance of Insurance. Grantor shall procure and maintain policies

Property in an amount sufficient to avoid application of any coinsurance claus
clause in favor of Lender, together with such other hazard and liability insurance
Palicies shall be written in form, amounts, coverages and basis reasonably accept
company of companles reasonably acceptable to Lender. Grantor Upoh request 'y

shaydfeascnably reguire.
Letderand issued by a

to Lender. Each
e impaired

area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within"
given by Lender that the Property is located in a special flood hazard area, for the maximu
credit line and the full unpaid principal balance of any prior liens on the property securin
maximum policy limits set under the National Flood Insurance Program, or as otherwise raquired b
maintain such insurance for the term of the loan.

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shail,
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shali
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reascnable cos
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not beep
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoratic
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
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ghy sroceeds after payment in fuil of the indebtedness, such proceeds shall be paid without interest to Grantor as
CGwantar's interests may appear.

ith Existing Indebtedness. During the period in which any Existing Indebtedness described below is
mpliance with the insurance provisions contained in the instrument evidencing such Existing
shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
th the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds

. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
aims, (B} to provide any required insurance on the Property, (C) to make repairs to the
y obligation to maintain Existing Indebtedness in good standing as requirec below, then
lLender may tion ar proceeding is commenced that would materialiy affect Lender's interests in the
Praperty, then Lend
appropriate to protect

interest at the rat

terests. All expenses incurred or paid by Lender for such purposes will then bear
the Credit Agreement from the date incurred or paid by Lender to the date of
enses will become a part of the Indebtedness and, at Lender's option, will (A) be
; the balance of the Credit Agreement and be apportioned among and be payable
with any installment payments t& befome due during either {1} the term of any applicable insurance policy; or (2) the
remaining term of the Credit {C) be treated as a balloon payment which will be due and payable at the
Credit Agreement's mat j f Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be | ther rights or any remedies to which Lender may be entitied on account of
any default. hall not be construed as curing the default so as to bar Lender from any

WARRANTY; DEFENSE OF TIT'
of Trust:

insurance policy, title report, or final title opinion issued in favor
this Deed of Trust, and (b) Grantor has the full right, power, and

Defense of Title. Subject to the excepti
title to the Property against the fawful cl
that questions Grantor's title or the interg
action at Grantor's expense. Grantor may
participate in the proceeding and to be r
Grantor will deliver, or cause to be delivere
to permit such participation.

raph above, Grantor warrants and will forever defend the
rsons. In the event any action or proceeding is commenced

esénted in the proceeding by counsel of Lender's own choice, and
Lender such instruments as Lender may request from time to time

Survival of Promises. All promises, agreements, and g
survive the execution and delivery of this Deed of T
and effect until such time as Grantor's Indebtedness is

EXISTING INDEBTEDNESS. The following provisions concern

Existing Lien. The lien of this Deed of Trust securing the Ifitiebte 4

securing payment of an existing obligation to MORTGAGE ELECTFRONIC: REGISTRATION SYSTEMS, INC. FOR
PEOPLES BANK described as: A DEED GF TRUST RECORDED BE““EMBER 2017 UNDER AUDITOR'S FILE NO.
201712180037, RECORDS OF SKAGIT COUNTY, WASHINGTEHN ting obligation has a current principal
balance of apprommately $100,000.00 and is in the original pri t of $100,000.00. Grantor expressly
covenants and agrees to pay, or see to the payment of, the E btedmsss and to prevent any default on
such indebtedness, any default under the instruments evidencin
security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hok mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trusi by whicl ha agreement is modified,
amended, extended, or renewed without the prior written consent of Lené

accept any future advances under any such securlty agreement without th i

o
represented in the proceeding by counsel of its own choice ali at Grantor's expetize.-dnd B
cause to be delivered to Lender such instruments and documentation as may be request
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent”
any proceeding or purchase in lieu of condemnation, Lender may at its election require that
net proceeds of the award be applied to the Indebtedness or the repair or restoration of
proceeds of the award shall mean the award after payment of all reasonable costs, expense
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg
to gevernmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lek
the Real Preperty. Grantor shall reimburse Lender for all taxes, as described below, together with )
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all ta

documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this typ
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax ¢
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this Hpe
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal an
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made by Grantor.

equent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
vent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
redies for an Event of Default as provided below unless Grantor either {1) pays the tax before it
quent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
a sufficient corporate surety bond or other security satisfactory to Lender.

part of this Deed of Trust:

This instrument shall constitute a Secutity Agreement to the extent any of the Property
d Lender shall have all of the rights of a secured party under the Uniform Commercial Code

uest by Lender, Grantor shall take whatever action is requested by Lender to perfect
ty interest in the Personal Properly. In addition to recording this Deed of Trust in the
r may, at any time and without further authorization from Grantor, file executed
uctions of this Deed of Trust as a financing statement. Grantor shall reimburse
in perfecting or continuing this security interest. Upen default, Grantor shall not
rsonal Property from the Properly. Upen default, Grantor shall assemble any
the FProperty in a manner and at a place reasonably convenient to Grantor and
der within three (3) days after receipt of written demand from Lender to the

remove, sever or detaéh thé
Personal Property not affi

Addresses. The ma]lmg
concerning the security i
Commercial Code} are as

deliver, or will cause to be made,‘:
Lender, cause to be filed, record

ered, to Lender or to Lender's designee, and when requested by
corded, as the case may be, at such times and in such offices
) and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements G ¥ state_ments instruments of further assurance, certlflcates, and

perfect, continue, or preserve (1)
Related Documents, and (2) the lient
whether now owned or hereafter acquired by
writing, Grantor shall reimburse Lender for &
to in this paragraph.

Pmr. tor. Unless prohibited by law or Lender agrees to the contrary in
sts and expenses incurred in connection with the matters referred

Aftorney-in-Fact. If Grantor fails to do any of
for and In the name of Grantor and at Grantor's |

to in the preceding paragraph, Lender may do so
h purposes, G(antor_hereby irrevacably appoints

other things as may be necessary or desirable, in Lendg
the preceding paragraph.

FULL PERFDRMANCE lf Grantor pays alt the lndebtedness wh@ d minates the credit line account, and otherwise
stebender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deli r.suitable statements of termination of any
financing statement on file evidencing Lender's security interest and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable Jaw. Tha Qrantee in any reconveyance may he
described as the "person ar persons legally entitled thereto", and the, recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matter:

EVENTS OF DEFAULT.

Grantor w:ll be in default under this Deed of T‘

financial condition. (B} Grantor does not meet the repayment terms of the
inaction adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure t&
the account, transfer of title or sale of the dwelling, creation of a senior {
permission, foreclosure by the holder of ancther lien, or the use of funds or the dwaitin

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust
Trustee or Lender may exercise any one or more of the following rights and remedies

y time thereafter,

Election of Remedies. Al of Lender's rights and remedies will be cumulative®arid, sfiay, be
together. An election by Lender to choose any one remedy will not bar Lender friar
Lender decides to spend money or to perform any of Grantor’s obligations under this
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor.h O exercise
Lender's remedies.

ércised alone or
er remedy. |If

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Iny
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have they
power of sale and to foreclose by notice and sale, and Lender shall have the right to fafecly
foreclosure, in either case in accordance with and to the full extent provided by applicable (aw.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of an ;
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, g¥
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are co
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receive
payment thereof in the name af Grantor and to negotiate the same and collect the proceeds. Payments by tepants
or other users to Lender in response to Lender's demand shall satisfy the obligatiens for which the payments
made, whether or not any proper greunds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.
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wint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
. or sale and to collect the Rents from the Pmperty and apply the proceeds over and above the cost Df

by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

rance. If Grantor remains in possession of the Property after the Property is sold as provided
erwise becomes entitled to possession of the Praperty upon default of Grantor, Grantor shall
gufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
for the use of the Properiy, or (2) vacate the Property immediately upon the demand of

e Grantor reasonable notice of the time and place of any public sale of the Personal
hich any private sale or other intended disposition of the Personal Property is to be
ean notice glven at least ten (10) days before the time of the sale or disposition.
! fty may be made in conjunction with any sale of the Real Property.

permitted by applicable law, Grantor hereby waives any and all rights to have
i its 1

e
part of the Property toget

ly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any p

operty.

itutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entit} [ h sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whelhar, t o y court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incups’ the ini i i i
interest or the enforcement of i

Attorneys’ Fees; Expenses.

Hate of the expenditure until repaid. Expenses covered by this
dbject to any limits under applicable law, Lender's attorneys’ fees
there is a lawsuit, including attorneys' fees and expenses for
i vacate any autematic stay or injunction), appeals, and any
ot of searchlng records, obftaining title reports {including

paragraph include, without limitatig
and Lender's legal expenses, whelk

(pursuant to Lender's instructions) are part of this D
Powers of Trustee.

In addition to all powers of Trustee arisis matter of law, Trustee shall have the power to

itten request of Lender and Grantor: (a) join in

in on the Real Property; and (c) join in any
terest of Lender under this Deed of Trust.

Trustee. Trustee shall meet all qualifications required for Trusteé under abplicable law, In addition to the rights
and remedies set forth above, with respect to all or any part ¢ the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

appointed under this Deed of Trust by an instrument executed and ac
office of the recoerder of Skagit County, State of Washington. The inst ntain, in addition to all other
matters requlred by state law, the names of the original Lender, Trustee, and Grarfto e book and page or the
f the successor trustes,
and the instrument shall be executed and acknowledged by Lender or its %c@e The successor

trustee, without conveyance of the Property, shall succeed to all the title, pow

any notice required to be given under this Deed of Trust, including without limitation®amehotigs
notice of sale shall be given in writing, and shall be effective when actually delivered, whéeh

mailed, when deposited in the United States mail, as first class, certified or registered mail ﬁmﬁf
the addresses shown hear the beglnnmg of this Deed of Trust. All copies of ratices of fareclc

this Deed of Trust. Any person may change his or her address for notices under this Deed of Tr
written notice to the other person or persons, specifying that the purpose of the notice is to
address. For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantof's
Subject to applicable law, and except for notice required or allowed by law to be glven in another

be Grantor's responsmlllty to tell the cothers of the notice from Lender.
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the chan
amendment.

Caption Headings. Capticn headings in this Deed of Trust are for convenience purposes only and are not
used to intetpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest o
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hplce of Veriue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
kagit County State of Washlngton

shall mean each and every Grantor. This means that each Grantor signing below is
sations in this Deed of Trust.

antor understands Lender will not give up any of Lender's rights under this Deed of Trust
wwriting. The fact that Lender delays or omits to exercise any right will not mean that

If Lender does agree in writing to give up one of Lender's rights, that does not
comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender a request, that does not mean that Grantor will not have to get Lender's consent
again if the sifigz pens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requ ts ‘hafk does not mean Lender will be reqmred to consent to any of Grantor's future
requests. Grantor waives,

Severability. If a cou o provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not™m : e‘“sit of this Deed of Trust will nct be valid or enforced. Therefore, a court will
enforce the rest of the proyisigns of tiig Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns.
this Deed of Trust shalf b £
i in a person other than Grantor, Lender without notice to Grantor, may
reférence to this Deed of Trust and the Indebtedness by way of forbearance or
‘ figations of this Deed of Trust or liability under the Indebtedness.

he pe'rfbrmance of this Deed of Trust.

reby wawe the right to an¥ jury trlal In any action, proceeding, or
counterclaim brought by any party agains Jjﬁé )

Watver of Homestead Exemption, Grantsr #
exemnption laws of the State of Washingté

DEFINITIONS. The following words shall have th bwmg meanlngs wfwen used in this Deed of Trust:

Beneficlary. The word "Beneficiary” means PE

Borrower. The word "Borrower" means Brent

co-makers signing the Credit Agreement and all t én asmgns

it agreement dated January 19, 2018, with
ther with all renewals of, extensions of,
ns for the promissory note or agreement.

Credit Agreement. The words "Credit Agreement" megs )
credit limit of $114,500.00 from Grantor to eﬁder t
modifications of, refinancings of, consolidations of,x
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CO

Deed of Trust. The words "Deed of Trust' mean this

Rents.

Event of Default. The words "Event of Default" mean any of t
the events of default section of this Deed of Trust.

provision of this Deed of Trust.
Grantor. The word "Grantor" means Brent C. Peterson and Holly A. Pet

Improvements. The word "Improvements" means all existing and fu
mobile homes affixed on the Real Property, facilities, additions, replace
Property.

indebtedness. The word_ “Indebtedness" means all principal, interest, and oth

modifications of, consolidations of and substitutions for the Credit Agreemeni ¢dr Related Dfcuments and any
amounts expended or advanced by Lender to discharge Grantor's obligations o iricurgsd by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together wi :
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns.
assigns" mean any person or company that acquires any interest in the Credit Agreeme

proceeds and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Froperty™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further dé;
Deed of Trust.

Related Documents. The words "Related Documents" mean afl promissory notes, credit agreemepts
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, an
instruments, agreements and documents, whether now or hereafter existing, executed in connection
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents”
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, proﬂts,- and
other benefits derived from the Property.
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gtee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing address is 1301-B Riverside
e, Mount Vernon, WA 98273 and any substitute or successor trustees.

STATE OF w(iﬁhf
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bagjs of satisfactory evidence to be the individuals described in and
ahthqy,,s’gned the Deed of Trust as their free and voluntary act
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My commission expires | l" ” - QC&'{ b

who executed the Deed of Trust, and: ck o] B
and deed, for the uses and purposes theré]

Given under my hand and official seal this

}(Ji’h l/(/d'(‘éq/

To:

The undersigned is the legal owner and holder of all indebtedfigts
requested, upan payment of all sums owing to you, to reconvey witki
right, title and interest now held by you under the Deed of Trust.

Date:

his Deed of Trust. You are hereby
to the persons entitled thereto, the

eficiary:
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