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ATTN: Final Docampar
191 H NC Highway 42
Asheboro, NC 27203

Assessor's Parcel or Acc P26350

Abbreviated Legal Descriptit: : NW, 19-34-04

[Include iot, block and plat or section, township and range]

Full legal description located on p; “EXHIBIT A"

Trustee: Chicago Title Company of W

Title Order No.: 620032707

LOAN #: 1739288

CHICAGO TITLE
20032707

DEFINITIONS
Words used in muitiple sections of this document are defined bé
Sections 3, 10, 12, 17, 19 and 21. Centain rules regarding the us:
are also provided in Section 15.
{A) “Security Instrument” means this document, which is dated Jan
with all Riders to this document,

(B) “"Borrower” is MATTHEW C CLARK AND SRELBY C JACOBSE
ASTENANTS IN COMMOM.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Wolfe Financial Inc .
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LOAN #: 1739288
ris a Corporation, arganized and existing
witder the laws of  North Carolina.
ddress is 191 H NC Highway 42 N, Asheboro, NC 27203.

(E) "MERS e Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee far L afithis Loan, and attached a MERS Rider 1o this Security Instrument, to be
executed by Borrgiwesr, urther describes the relationship between Lender and MERS, and which
isi il ' and supplements this Security Instrument.
(F) "Note” means the p sgry note signed by Borrower and dated January 18, 2018.
The Note states that Bogec < Qwes Lender TWO HUNDRED SIXTEEN THOUSAND FIFTEEN AND
NO!.‘OO********* koW ok ok W e koo R ok ok Rk sk ke ok ok R ok ok e g e ek R e kA kR Rk R Wk
Dollars (U.S. $216,015:00 plus interest. Borrower has promised to pay this debt in regutar
Periodic Payments and to; t in full not later than February 1, 2048.
(G) "Property” means th property is described below under the heading "Transfer of Rights in
the Property.”
(H} “"Loan" means the debt evi
all sums due under this Securityinst
() “Riders"” means all Riders téthi ‘
Riders are to be executed by Borrgwer box as applicable]:
L Adjustable Rate Rider [ Condomi ider ] Planned Unit Development Rider
Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider '

final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and |
and other charges that are imposed on Borrower
owners assocnatlon or similar organization.

electronic terminal, telephonic
e a financial institution to debit

machine transactions, transfers initiated by telephone, wire
transfers.

paid by any third party (other than insurance proceeds paid underih
5) for: (i) damage to, or destruction of, the Property; {ii} condemna
of the Property; (i) conveyance in lieu of condemnation; or (iv) misrep s
to, the value and/or condition of the Property.
{(O) "Mortgage Insurance” means insurance protecting Lender against tha nop
on, the Loan. :
(P) "Periodic Payment” means the regularly scheduled amount due for (i) princi
the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(Q) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.5.C.%
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
time, or any additional or successor legislation or regulation that governs the sa
used in this Security Instrument, "RESPA” refers to all requirements and restrictio
in regard to a “federally related mortgage loan" even if the Loan does not qualify as a
mortgage loan” under RESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing and
ment or his designee.

(S) “Successor in Interest of Borrower” means any party that has taken title to the Prope
or not that party has assumed Borrower's obligations under the Note and/or this Security Instiufne

overag %;ﬁ;;descrlbed in Section
g king of all or any part
ations of, or omissions as

t of or default

interest under
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LOAN #: 1739288
SFER OF RIGHTS IN THE PROPERTY

ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ications of the Note; and {ii) the performance of Borrower's covenants and agreements under this
nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

[Type of Recording Jurisdiction]

rding Jurisdiction]:

CEGAL BESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the add}ess 5 Cascade St., Mount Vernon,

[Street] [City]
Washington 98273
[Zip Code]

herty Address”):

TOGETHER WITH all the improve
appurtenances, and fixtures now or here;
also be covered by this Security Instrume
as the "Property.”

the right to grant and convey the Property and that th is unencumbered, except for encum-
e title to the Property against all claims

UNIFORM COVENANTS. Borrower and Lender coveri
1. Payment of Principal, Interest, Escrow ltems, a arges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Rete'and |ata.charges due under the Note.
Fayments due under the Note and
ther instrument received
gler unpaid, Lender may

ae as follows:

this Security Instrument shall be made in U.S. currency. However, if
by Lender as payment under the Note or this Security Instrument is r
require that any or all subsequent payments due under the Note an
one or more of the following forms, as selected by Lender: (a) cash; {
bank check, treasurer's check or cashier’s check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; o

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the notic
14, Lender may return any payment or partial payment if the payment or partial
to bring the Loan current. Lender may accept any payment or partial payment insuf
current, without waiver of any rights hereunder or prejudice to its rights to refuse s
payments in the future, but Lender is not obligated to apply such payments at the ti
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lende
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pay
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall

pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe '
now or in the future against Lender shall relieve Borrower from making payments due undert
this Security Instrument or performing the covenants and agreements secured by this Security Instr
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LOAN #: 1739288
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ts accepted and applied by Lender shall be applied in the following order of priority:

to the Mortgage Insurance premiums lo be paid by Lender to the Secretary or the monthly
y the Secretary instead of the monthly mortgage insurance premiums;
4o any taxes, special assessments, leasehold payments or ground rents, and fire, flood

mortization of the principal of the Note; and,
charges due under the Note,
payments insurance proceeds or Miscellanecus Proceeds to principal due under

under the Note, untﬂ
for: (a) taxes and a
a lien or encumbr:
{c) premiums fok, ahy
ance premiums to be pé
of the manthly Mortga
at any time during th
and Assessments, if a

eis pa|d in full, a sum (the "Funds") to provide for payment of amounts due
its and other items which can attain priority over this Security Instrument as

urance required by Lender under Section §; and (d} Mortgage Insur-
snder to the Secretary or the monthly charge by the Secretary instead
ce premiums. These items are called "Escrow ltems.” At arigination or

by Borrower, and such dues, fees and assessments shall be an
urnish to Lender all notices of amounts to be paid under this Sec-
5 for Escrow ltems unless Lender waives Borrower's obligation
orns. Lender may waive Borrower's obligation to pay to Lender
{1y time. Any such waiver may only be in writing. in the event of
n and where payable, the amounts due for any Escrow

to pay the Funds for any or
Funds for any or all Escrow

hm such time period as Lender may requure Borrower's

ide, receipts shall for all purposes be deemed to be a

iy fhstrument, as the phrase "covenant and agreement”
ay Escrow ltems directly, pursuant to a waiver, and
2 Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shéall then be obligated under Section 8 to repay to Lender any
such amount. Lender may revoke the waiver,as to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upan su i Sorrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Seg

in accordance with Applicable Law.
red by a federal agency, instru-
osits are so insured) or in any
‘row [tems no kater than the time

Federal Home Loan Bank. Lender shall apply the Funds to
specified under RESPA. Lender shall not charge Borrower fo. nd.applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, ke erpays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charge: Unlessan agreement is made in
writing or Applicable Law requires interest to be paid on the Fun Il not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Len i#writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, withg [
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE
Borrower for the excess funds in accordance with RESPA. If there is
escrow, as defined under RESPA, Lender shall notify Borrower as requ

A RESPA, but
s defined

in no more than 12 monthly payments. If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
the amount necessary to make up the deficiency in accordance with RESPA, by
monthly payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall:
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, af
attributable to the Property which can attain priority over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the man
in Section 3.
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LOAN #: 1739288
B rrower shall promptly discharge any lien which has pnonty over this Securlty Instrument unless

ith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
prevent the enforcement of the lien while those proceedings are pending, but only until such
concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender
lien to this Security Instrument. If Lender determines that any part of the Property

n which can attain priority over this Security Instrument, Lender may give Borrower a
Ag ke lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy

but not lrmrted to, earthquakes and floods, for which Lender requires |nsur-
maintained in the amounts (including deductible levels) and for the periods
der requires pursuant to the preceding sentences can change during the
@ carrier providing the insurance shall be chosen by Borrower subject to

ance, This insura
that Lender requi

reasonably might affect s
payment of any fees imp
review of any flood zone de

If Borrower fails to maint
coverage, at Lender’s option a
particular type or amount of co

ation or ceriification. Borrower shall also be responsible for the

deral Emergency Management Agency in connection with the

rsulting from an objection by Borrower.

he coverages described above, Lender may obtain insurance
wexpense. Lender is under no obligation to purchase any

hazard or liahility and might prowd?e gré
acknowledges that the cost of the insu rsge so obtained might significantly exceed the cost
of insurance that Borrower could have ny amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowet sécured by this Security Instrument. These amounts shall
disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requelting payment.

All insurance policies required by Lender &
right to disapprove such policies shall include a standsr age clause, and shall name Lender as
he right to hold the policies and renewal
nder all receipts of paid premiums and
e, not otherwise required by Lender,

certificates. If Lender requires, Borrower shall prompﬁy giveto|
renewal notices. If Borrower obtains any form of insu:

and Borrower other\mse agree
in writing, any insurance proceeds, whether or not the und e was required by Lender,
shall be applied to restoration or repair of the Property, if the resterdtio air is economically feasible
and Lender's security is not lessened. During such repair and restgragion p , Lender shall have the
right to hold such insurance proceeds until Lender has had an opbartunity fo inspect such Property to
such inspection shall be
tion in a single pay-
s ah agreement is made in
der shall not be
ters, or other
1l be the sole

undertaken promptly. Lender may disburse proceeds for the repar ]
ment or in a series of progress payments as the work is completed.
writing or Applicable Law requires interest to be paid on such insurance
required to pay Borrower any interest or earnings on such proceeds. Fe
third parties, retained by Borrower shall not be paid out of the insurance pr
obligation of Borrower. If the restoration or repair is not economically feasible Bl
be lessened, the insurance proceeds shall be applied to the sums secured by th
whether or not then due, with the excess, if any, paid to Borrower. Such insuras
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a notic
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
30-day period will begin when the notice is given. In either event, or if Lender acquires’
under Section 24 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to @
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security:|ri;
and (b) any other of Borrower’s rights (other than the right to any refund of unearned preriiyss.
by Borrower) under all insurance policies covering the Property, insofar as such rights are applica
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: LOAN #: 1739288
¢ coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the

erty, or to pay amounts unpaid under the Nate or this Security Instrument, whether or nat then due.
‘ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
denCe within 60 days after the execution of this Security Instrument and shall continue to occupy
Fropeftyas Borrower's principal residence for at least one year after the date of occupancy, unless

tion, Maintenance and Protection of the Property, Inspections. Borrower shall not
palrthe Property allow the Property to deteriorate or commit waste onthe Property

Borrovigr,;
in value dug?

insurance or condemnation proceeds are paid in connection with damage
! hall be respansible for repairing or restoring the Property only if Lender has
released proceeds ch purposes. Lender may disburse proceeds for the repairs and restoration
in a single paymigs : i
ot sufficient to repair or restore the Property, Borrower is not relieved of
mpletion of such repair or restoration.
paid in connection with the taking of the property, Lender shall apply
2 nidebtedness under the Note and this Security Instrument, first to any
nt of principal. Any application of the proceeds to the principal shall
e monthly payments or change the amount of such payments.
hle entries upon and inspections of the Property. If it has rea-
interior of the impravements on the Property. Lender shall give
man interior inspection specifying such reasonable cause.

Borrower's obligation for £
If condemnation

sonable cause, Lender may insp
Borrower notice at the time of
8. Borrower's Loan Appl

sent gave materially false, misleading,
Lender with material information) in connegti 'L oan. Material representations include, but are not lim-
ited to, representations concerning Borrower's gtexipancy of the Property as Borrower's principal residence.
& Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants ani agreements contained in this Security Instrument, (b} there

this Security Instrument (such as a proceeding#ft bankrupic
enforcement of a lien which may attain priority over this Sgctu

or (c) Borrower has abandoned the Property, then Lefdsf
appropnate to protect Lender’s interest in the Propei
protecting and/or assessing the value of the Property,
actions can include, but are not limited to: (a) paying any-sus by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reas
in the Property andfor rights under this Security Instrument, inzluding ifs secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limit i

rohate, for condemnation or forfeiture, for
rument or to enforce laws or regulations),
and pay for whatever is reasonable or
nder this Security Instrument, including

code \nolatlons or dangerous conditions, and have utrhtles turned”
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liability for not taking any or all actions:

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the |
ment and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Borrower shall compl th€ ‘provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein sonveyed or terminate
or cancel the ground lease. Borrower shall not, without the express writ ' !
amend the ground lease. If Borrower acquires fee title to the Property, the Teaseh() d the fee title
shall not merge unless Lender agrees to the merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneot:s
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
of the Property, if the restoration or repair is economically feasible and Lender’s s
ened. During such repair and restoration period, Lender shall have the right to hold such,
Proceeds until Lender has had an opportunity to inspect such Property to ensure the w
completed to Lender's satisfaction, provided that such inspection shall be undertaken pros,
may pay for the repairs and restoration in a single disbursement or in a series of progress
as the work is completed. Unless an agreement is made in writing or Applicable Law require:
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an

h Lender may take action
or obligation to do so. It is
der this Section 9.
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' LOAN #: 1739288
afnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

P nc;ter 5 Securrty would be lessened, the Miscellaneous Proceeds shall be applled to the sums secured

ldneous Proceeds shatl be applied in the order provrded for in Sect|on 2.

thaevent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
pplied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower,

of a partial taking, destruction, or loss in value of the Property in which the fair market
y immediately before the partial taking, destruction, or loss in value is equal to or
int of the sums secured by this Security Instrument immediately before the partial
4oss in value, unless Borrower and Lender otherwise agree in writing, the sums

ssin Value divided by (b) the fair market value of the Property immediately
ction, or Ioss in value, Any balance shall be pald to Borrower

,y before the partlal taking, destruction, or loss in value is less than the
diately before the partial taking, destruction, or loss in value, unless

Borrower and Lender Sthy
sums secured by this Sécuyr

If the Property is aban rower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ne rs to make an award to settle a claim for damages, Borrower
fails to respond to Lender fter the date the notice is given, Lender is authorized to col-
lect and apply the Miscellane seds either to restoration of repair of the Property or to the sums
secured by this Security Instrurg
that owes Borrower Miscellane ds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proce

Lender's judgment, could result in forf
interest in the Property or rights under ity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as girovided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lentiess judgment, precludes forfeiture of the Property or other
material impairment of Lender’'s interest in Property or rights under this Security Instrument. The
proceeds of any award or clalm for damages that are att #kable 1o the impairment of Lender’s interest

payment or medification of amortization of the sums sgguf
Lender to Borrower or any Successor in Interest of Borrows
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in interest of Borrower or to re
modify amortization of the sums secured by this Security Ins
the original Borrower or any Successors in interest of Borrower: s
any right or remedy including, without limitation, Lender’s accepta
entities or Successors in Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-sighers; Successors art
enants and agrees that Borrower's obligations and liability shall be
Borrower who co-signs this Security Instrument but does not execute
co-signing this Security Instrument only to mortgage, grant and convey t
Property under the terms of this Security Instrument; (b) is not personally
secured by this Security Instrument; and (c) agrees that Lender and any olfigf B
extend, modify, forbear or make any accommodations with regard to the term
ment or the Note without the co—signer s consent.

equired to commence proceed-
d time for payment or otherwise
n of any demand made by
e by Lender in exercising
ents from third persons,
nt then due, shall not be

o-signer’y; (a) is
nterest in t he
‘pay the sums
¥ can agree to
ecLirity Instru-

rower’s obligations under this Security Instrument in writing, and is approved by Lé
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not.
Borrower's obligations and liability under this Security Instrument unless Lender agre
in writing. The covenants and agreements of this Security Instrument shall bind (exceptas pre
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest in the Property and righ !
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuat;oh
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LOAN #: 1739288
r may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

ssly prohlblted by this Security Instrument or by Appllcable Law.

(a) any such loan charge shail be reduced by the amount necessary to reduce the charge to
; and (b) any sums already collected from Borrower which exceeded permitted limits will be
wer. Lender may choose to make this refund by reducing the principal owed under the Note
irect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
A4ith no changes in the due date or in the monthly payment amount unless the Note holder

agrees--t changes. Borrower’s acceptance of any such refund made by direct payment to

be in writing.
been given to Borr

Borrower in connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actually delivered to Borrower’s notice
. Natice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's changesf address. If Lender specifies a procedure for reportlng Borrower's change

to Lender shall be given b [ it or by mailing it by first class mail to Lender's address stated
herein unless Lender has  anpther address by notice to Borrower, Any natice in connection
with this Security Instrume )
by Lender. If any notice requ
Applicable Law requirement wi

15. Governing Law; Seveidbil
governed by federal law and the |
obligations contained in this Security
Applicable Law. Applicable Law might exp
might be silent, but such silence shall
In the event that any provision or clause
Law, such conflict shall not affect other p

éecurity Instrument is also required under Applicable Law, the
errespondlng requrrement under [hlS Security Instrument.

risdiction in which the Property is located. All rights and
re subject to any requirements and limitations of
plicitly allow the partles to agree by contract or it

As used in this Security Instrument: {a) wosgs of the 1
sponding neuter words or words of the femlnlne gender; (5} weir
ithout any obligation to take any action.
of the Note and of this Security Instrument.

in Borrower. As used in this Section 17,
roperty, including, but not limited
deed, instaliment sales contract
at a future date to a purchaser.
or transferred (or if Borrower is
d) without Lender's prier writ-

“Interest in the Property” means any legal or beneficiat
to, those beneficial interests transferred in a bond for deed,
or escrow agreement, the intent of which is the transfer of titl

If all or any part of the Property or any Interest in the Pr
not a natural person and a beneficial interest in Borrower is s¢
ten consent, Lender may require immediate payment in full of alt s
However, this option shall not be exercised by Lender if such exer

provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Sec

Security Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditio
Lender all sums which then would be due under this Security Instrument and thefNo
had occurred; {b) cures any default of any other covenants or agreements; (¢) pays
in enforcing this Security Instrument, including, but not limited 1o, reasonable &tor
inspection and valuation fees, and other fees incurred for the purpose of protecting
the Property and rights under this Security Instrument; and (d) takes such action as ]
ably require to assure that Lender’s interest in the Property and rights under this Security:
Borrower's obligation to pay the sums secured by this Security Instrument, shall conti
However, Lender is not required to reinstate if: () Lender has accepted reinstatement afte
ment of foreclosure proceedings within two years immediately preceding the Commencems
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds int '
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrume?
may require that Borrower pay such reinstatement sums and expenses in one or more of the'oll

‘,ewer (a) pays
f b acceleration
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LOAN #: 1739288
as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check
3shier's check, provided any such check is drawn upon an institution whose deposits are insured by a

IAagency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
Urity Instrument and ebligations secured hereby shall remain fully effective as if no acceleration

erI be given written notice of the change which will state the name and address
he address to which payments should be made and any other information

rvicer other than the purchaser of the Note, the mortgage loan servicing
in with the Loan Servicer or be transferred to a successor Loan Servicer
‘e purchaser unless otherwise prowded by the Note purchaser

e Note) for cerfain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is not a third party beneficiary
he Secretary and Lender, nor is Borrower entitled to enforce any
retary, unless explicitly authorized to do so by Applicable Law.
21. Hazardous Subst ' in this Section 21: (a) "Hazardous Substances” are those sub-
stances defined as toxic or h 4ubstances, pollutants, or wastes by Environmental Law and the
re:@r flammable or toxic petroleum products, toxic pesticides

the Loan as agreed. Bzﬁarro
to the contract of insurang

and herbicides, volatile solvents, ¢ .' ita
(b) "Environmental Law” means fec s'asid laws of the jurisdiction where the Property is located that

ribute to, or otherwise trigger an Environmental Cleanup.
Jgresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affel the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Congition, or {Clavkich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adver cts the value of the Property. The preced-
ing two sentences shall not apply to the presence, e on the Property of small quantities of
Hazardous Substances that are generally recognlzed o be appeopriate to normal residential uses and to
maintenance of the Property (including, but not limites) tn, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private p voll _ﬁ%g the Property and any Hazardous
je; (b) any Enviranmental Condition,
eat of release of any Hazardous
of-a Hazardous Substance which

Condition” means a condition that can ¢
Borrower shall not cause or permit the pr

including but not limited to, any spilling, leaking, discharge,
Substance, and (¢} any condition caused by the presence, use,

tions in accordance with
Environmental Law. Nothing herein shall create any obiigation on Leqc 7 Epgjronmental Cleanup.
22, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued cietary, in the case of pay-
ment defaults, require immediate payment in full of all sums secured Instrument if:
(i) Borrower defaults by failing to pay in full any monthly pay this Security
Instrument prior to or on the due date of the next monthly paym
(i) Borrower defaults by failing, for a period of thirty days, to perfGtn
contained in this Security Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {i
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) an
of the Secretary, require immediate payment in full of all sums secured by this Secyritydns
(i) Allor part of the Property, or a beneficial interest in a trust owning all or parrof the
is sold or otherwise transferred {other than by devise or descent), and
(il The Property is not occupied by the purchaser or grantee as his or her pring
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paym
Lender does not require such payments, Lender does not waive its rights with respect to subsequen
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LOAN #: 1739288
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
ill limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and

3y Mortgage Not Insured. Borrower agrees that if this Security Instrurment and the Note are not
d aﬁmmedmto be eligible for insurance under the National Housing Act within 60 days from the date
der may, at its option, require immediate payment in full of all sums secured by this
ument. A written statement of any authorized agent of the Secretary dated subsequent
# the date hereof, declining to insure this Security Instrument and the Ncte, shall be
e proof of such ineligibility. Notwithstanding the foregoing, this option may not be
der when the unavailability of insurance is solely due to Lender’s failure to remit a

revenues and heF‘eby dif
However, prior to Lend

llect and receive all rents and revenues of the Property as trustee
ar. This assignment of rents constitutes an absolute assignment

as trustee for benefit of Lend
shall be entitled to collect and the rents of the Property; and {c) each tenant of the Property shall
pay all rents due and unpaid to Lender or Lepdear's agent on Lender's written demand to the tenant.

Lender shall not be required 16 en on, take control of or maintain the Property before or after
giving notice of breach to Borrower. H /ey

any time there is a breach. Any applica {5 shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assigimpent of rents of the Property shall terminate when the debt

24. Acceleration; Remedies. Lender skail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thi curity Instrument (but not prior to accel-
eration under Sectlon 17 unless Applicable Law proy;d‘ rwise). The notice shall specify: (a) the

cured; and {d) that failure to cure the
in acceleration of the sums secured

the nouce is given to Borrower, by which the defa
default on or before the date specified in the noti
by this Security Instrument and sale of the Property at.puisi
in the future. The notice shall further inform Borrower of the
right to bring a court action to assert the non-existence of a:default
to acceleration and sale, and any other matters required;to be ing
Law. If the default is not cured on or before the date specifisd
may require immediate payment in full of all sums secured oy
ther demand and may invoke the power of sale and/or any othe
Law. Lender shall be entitled to collect all expenses incurred i

instate after acceleration, the
ny other defense of Borrower
ed in the notice by Applicable
tice, Lender at its option,
Instrument without fur-
ermitted by Applicable
remedies provided in

persons as Applicable Law may require. After the time required by App
cation of the notice of sale, Trustee, without demand on Borrower, shail
auction to the highest bidder at the time and place and under the terms desi
sale in one or more parcels and in any order Trustee determines. Trustee may p: pﬂne ale of the
Property for a period or periods permitted by Applicable Law by public anniaxi
and place fixed in the notice of sale. Lender or its designee may purchase the Pr
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withg
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prim
the truth of the statements made therein. Trustee shall apply the proceeds of the sale i
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the perse)
legally entitled to it or to the clerk of the superior court of the county in which the sal ;
If the Lender’s interest in this Security Instrument is held by the Secretary and the
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicialpoy
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LOAN #: 1739288
ef saje provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
tary of any rights otherwise available to a Lender under this Section 24 or applicable law.
Retonveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
flister to reconvey the Property and shall surrender this Security Instrument and all notes evi-
:ing debt ¢ éif;ured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

Property is not used principally for agricultural purposes. _
28, Attorney, der shall be entitled to recover its reasonable attorneys’ fees and costs in

any action or progeediri

ORAL AGREEMERNT
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGT

BY SIGNING BELOW,
Security Instrument and in any

pts and agrees to the terms and covenants contained in this
ted by Borrower and recorded with it.

o - — | ]//%//((Seal}

MATTHEW C CLARK DATE

SHELB${§ JACOBSEN

STATE OF WASHINGTON

[~ {3 -20\3 (seal)

DATE

COUNTY OF SKAGIT SS:

On this day personally appeared before me MATTHEW.G-CLLARK AND SHELBY C
JACOBSEN to me known to be the individual party/parties)d and who executed the
within and foregeing instrument, and acknowledged tha e/t ined the same as his/
W‘- ee and voluntary act and deed, for the uses and puiposes t in mentioned.

EN under my hand and official seal this _| &7, day of

My Appointment Expires on 5 /H /l 3

Lender: Wolfe Financial Inc :-":'
NMLS ID: 69371 z
Loan Originator: Samuel Abraham Borthwick Z d’
NMLS ID: 1067178 T
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EXHIBIT "A"
LEGAL DESCRIPTION

620032707

B(s): P26350 / 340419-0-043-0004
theast 1/4 of the Northwest 1/4 of Section 19, Township 34 North, Range 4 East

Thence North 88°24'30" W .
Thence South 01°06'38™ D feet;
Thence South 89°2 ot to the point of beginning.

Situated in Skagit Coun



LOAN #: 1739288
FHA Case No.: 566-2442217-203B
MIN: 1007894-0003751224-8

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
( ie this 18th day of January, 2018 and is
incorporated | ends and supplements the Deed of Trust {the "Security
Instrument”) @f tHe's late given by the undersigned (the “"Borrower,” whether there
are one or more petsons‘tindersigned) to secure Borrower’s Note to Wolfe
Financial Inc, a Cor, tion

THIS "MOR;

("MERS Rider")

("Lender”) of the same
Instrument, which is loc:
18395 Cascade St., Mount V.

nd covering the Property described in the Security

n, WA 98273.

In addition to the covenants an ements made in the Security Instrument, Borrower
and Lender further covenant and agreg tha Security Instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section e Security Instrument is amended as follows:

" ender” is Wolfe Financial izc .

Lender is a Corporation
under the laws of North Carolina.

191 H NC Highway 42 N, Asheboro, NC 27203

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instr rm “Lender” includes

any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a separate
corporation that is the Nominee for Lender and is acting-salely ferl ender. MERS is
organized and existing under the laws of Delaware, and has.an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, es and-obligations of
Lender as Lender may from time to time direct, including but appointing a
successor trustee, assigning, or releasing, in whole or in part this nstrument,
foreclosing or directing Trustee to institute foreclosure of this">e
or taking Such other actions as Lender may deem necessary Of
this Security Instrument. The term "MERS" Includes any successors gnd ass
MERS. This appointment shall inure to and bind MERS, its success hid-assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

“"Nominee" means one designated to act for another as its repres
a limited purpose,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 1739288
FER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
175 follows:

Thils-Seturity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {(ii) the performance of
Borrower’s covenanis and agreements under this Security Instrument and the Note. For
this purpose, Bgrrower.irrevocably grants and conveys to Trustee, in trust, with power of
sale, the followir schibed property located in the County

[Type of Recording Jurisdiction]

of Skagit |
[Name of Recording Juﬂs
SEE LEGAL DESCRI
AS "EXHIBIT A".
APN #: P26350

ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 18&95 Cascage St., Mount Vernon,

[Street}[City]
WA 98273 ("Property Address”);
[State] [Zip Code] )

TOGETHER WITH all the improvements now.0r her
and all easements, appurtenances, and fixtures now or
All replacements and additions shall also be coveie
the foregoing is referred to in this Security Instrume

fter erected onthe property,
eafter a part of the property.
Ahis Security Instrument. All of
‘Property.”

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable;Law or this Security
Instrument to be served on Lender must be served on.ME the designated
Nominee for Lender. Borrower understands and agrees that. MER S/ as the designated
Nominee for Lender, has the right to exercise any or all interests<granted by Borrower
to Lender, including, but not limited to, the right to foreclosesand sell:the Property;
and to take any action required of Lender including, but not lirgited ¢ igning and
releasing this Security Instrument, and substituting a successa ' 1

C. NOTICES

14.Notices. All notices given by Borrower or Lender in conngglic
Security Instrument must be in writing. Any notice to Borrower in connech
Security Instrument shall be deemed to have been given to Borrower *
by first class mail or when actually delivered to Borrower’s notice address
other means. Notice to any one Borrower shall constitute notice to all Borro

Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 1739288

i 2ss Borrower has designated a substitute notice address by notice
to Lender. Bprrower shall promptP/ notify Lender of Borrower's change of address.
If Len pecifies a procedure for reporting Borrower’s change of address, then
Borréwer.shall only report a change of address through that specified procedure. There
may be oni >signated notice address under this Security Instrument at any one
time. Any t&.Lender shall be given by delivering it or by mailing it by first class
mail to Léhder'staddfiess stated herein unless Lender has designated another address
by notice to BorrewerBorrower acknowledges that any notice Borrower provides to
Lender must ie pravided to MERS as Nominee for Lender until MERS' Nominee
interest is termimated, Ary notice provided by Borrower in connection with this Security
Instrument wili not be deeimed to have been given to MERS until actually received by
MERS. Any notice in ection with this Security Instrument shall not be deemed to
i der-yntil actually received by Lender. If any notice required

t-is, also required under Applicable Law, the Applicable L.aw
esponding requirement under this Security Instrument.

.OF LOAN SERVICER; NOTICE OF GRIEVANCE

Add

Section 19 of the

man Servicer; Notice of Grievance. The Note
oggther with this Security Instrument} can be sold
tice to.Borrower. Lender acknowledges that until it
ipée’interest in this Security Instrument, MERS
authority to exercise the rights of Lender, A
y (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one gf'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chengeof the Loan Servicer, Borrower will
be given written notice of the change wh il state the name and address of the
new Loan Servicer, the address to which should be made and any other
information RESPA requires in connection'y ce of transfer of servicing. If the
Note is sold and thereafter the Loan is ser - ,oan Servicer other than the
purchaser of the Note, the mortgage loan serviting gbiigations to Borrower will remain
with the Loan Servicer or be transferred to a successor {.oan Servicer and are not
assumed by the Note purchaser unless otherwi ided by the Note purchaser,

19, Sale of Note; Chane
or a partial interest in the Not
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender
sale might result in a change int

Neither Borrower nor Lender may comme
action (as either an individual litigant or the memb
other E'arty's actions pursuant to this Security Instrumes

arty has breached any provision of, or any duty ows
nstrument, until such Borrower or Lender has notitied the:
given in compliance with the requirements of Section 14}.0f.5u
afforded the other party hereto a reasonable period after the£
take corrective action.”If Applicable Law provides a time pe
before certain action can be taken, that time period will be dg
for purposes of this paragraph. The notice of acceleration and ¢!
to Borrower pursuant to Section 24 and the notice of accelera
pursuant to Section 17 shall be deemed to satisfy the notice and
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

e joined to any judicial
4ss) that arises from the
Or that alleges that the other
by réason of, this Security
I)wler party (with such notice
N alleged breach and
ing of such notice to
hich must elapse
"be reasonable

) cure given
o Borrower
ity to take

Section 26 of the Security Instrument is amended to read as fol

26. Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointedh:
who has ceased to act. Without conveyance of the Property, the successer
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: LOAN #: 1739288
to all the title, power and duties conferred upon Trustee herein and by

|GNING BELOW, Borrower accepts and agrees to the terms and covenants

contained. i FRS Rider,

/5 sean

" DATE

MATTHEW C C|

%ACOBSEN

-8 2018 (seal

DATE
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EXHIBIT "A"
LEGAL DESCRIPTION

et West of the point of intersection of the North line of Cascade Avenue and
2 of the Northeast 1/4 of the Southeast 1/4 of the Northwest 1/4 of Section

Thence North 89°24°30" ¥
Thence South 01°06’35"

Situated in Skagit Coun



