AR

Skagit County Auditor $67.00
1/19/2018 Page 1 of 13 3:63PM

RUCTION DEED OF TRUST

DATE: January 3, 2018

Reference # (if applicable):
Grantor{s).
1. BYK Construction, Inc.

Additicnal on page

Grantee(s)
1. Washington Federal
2. Chicago Title Company of Washington, Tr

Legal Description: Lot(s). 48 Sauk Mountain Vie orth PUD Phase [V 7.

Additional on page
Assessor's Tax Parcel ID#; P131093

THIS DEED OF TRUST is dated January 3, 2018, among
Corporation ("Grantor"); Washington Federal , whose maili
Seattle, WA 98101 (referred to below sometimes as
"Beneficiary"}; and Chicago Title Company of Washington,
Commercial , Mount Vernon, WA 98273 (referred to below as "Tr

1, Inc., a Washington
s 425 Pike Street,
d sometimes as
mailing-address is 425
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al property, together with all existing or subsequently erected or affixed buildings,
Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
it ditch or imigation rights); and all other rights, royalties, and profits relating to the real
fimitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property™)

(including stack in GAliti
property, including withibL

- A PLANNED RESIDENTIAL

this Deed of Trust secures all obligations, debts and liabilities,
“or more of them, as wel§ as all claims by Lender against Grantor
or any one or more of them, whethar nosw exiss hereafter arising, whether related or unrelated to the purpese of
the Note, whether voluntary or otherwise, wi
absolute or contingent, liquidated or unliquidzted,
whether obligated as guarantor, surety, accoryiodatit
may be or hereafter may become barred by any statuts”of limitations, and whether the obligation to repay such amounts

may be or hereafter may become otherwise unenfarceable.

Grantor hersby assigns as security to Lender, al! of
profits of the Property. This assignment is record
assignment is intended to be specific, perfected and choate upgr
Grantor a license to collect the Rents and profits, which k
automatically revoked upon acceleration of all or part of ft
Uniform Commercial Code security interest in the Personal P

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTE-AN
PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THI

ding of this Deed of Trust. Lender grants to
revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

WD THIS DEED OF TRUST, THIS
INTEREST IN THE RENTS AND
RS OBLIGATIONS UNDER THAT

DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND '
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND AL
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR A
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR |

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed o
amounts secured by this Deed of Trust as they become due, and shall strictly al
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

sHall pay to Lender all
“manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)
control of the Property;, (2) use, operate or manage the Property; and (3) collect the Ren
(this privilege is a license from Lender to Grantor automatically revoked upon default). The
relate to the use of the Property or to other limitations on the Property. The Real Property is n
for agricultural purposes.

Duty to Maintain, Granter shall maintain the Property in tenantable condition and promptly perfo
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Dwuring th
Granlor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, di
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reatened release of any Mazardous Substance by any person on, under, about or from the Property;
has"np knowledge of, or reasen to believe that there has been, except as previously disclosed to and

b nder in writing, (@) any breach or violation af any Environmental Laws, (b) any use,
¢, storage, treatment, disposal, release or threatened release of any Hazardous Substance
m the Properly by any prior owners or ccoupants of the Property, or (c) any actual or
iaims of any kind by any person relating to such matters; and (3) Except as previously
edged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
répésy shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
from the Property; and (b} any such activity shall be conducted in compliance with
wand local laws, regulations and ordinances, including without dimitation all
G shtor” authorizes Lender and its agents to enter upon the Property to make such
inspections and tests ,_expense, as Lender may deem appropriate to determine compliance of the
Property with this setticr of-the Dekd of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall ne b fued to create any responsibility or liability on the part of Lender to Grantor or
s and warranties contained herein are based on Granter's due diligence in
Substances. Grantor hereby (1} releases and waives any future claims

all
Environmental Laws.

investigating the Property"
against Lender for indem
any such laws; and (2) agm@s = ing ity
|tab||1t|es damages penaltles an ex;;xahses which Lender may directly or indirectiy sustain or suffer resultmg from
#s a consequence of any use, generatlon manufacture, storage,
prior to Grantor's ownershlp or interest in the Property, whether
The provisions of this section of the Deed of Trust,
ive the payment of the Indebtedness and the satisfaction

Nuisance, Waste. Grantor shall not causey cg
stripping of or waste on or to the Property oF, 2
foregoing, Grantor will not remove, or grant to
oil and gas), coal, clay, scoria, soil, gravel or rocl

ct or permit any nuisance nor commit, permit, or suffer any
y portion of the Property. Without limiting the generality of the
right to remove, any timber, minerals {including
ender’s prior written consent.

Removal of Improvements. Grantor shall not demalish
without Lender's prior written consent. As a conditio
Grantor to make arrangements satisfactory to Lender
equal value.

y Improvements from the Real Property
of any Improvements, Lender may require

Lender's Right to Enter. Lender and Lender's agents and represe
reasonable times to attend to Lender's interests and to inspegt tHe RealProperty for purposes of Grantor's
compliance with the terms and conditians of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shal
compliance by all agents, tenants or other persons or entities o

sHmply, and shall promptly cause
mtsoaver who rent, lease or
lations, now or hereafter
operty, |ncludlng without

limitation, the Americans With Disabilities Act. Grantor may contest in Jopd faith 3
regulation and withhold compliance during any proceeding, mcludmg apprépliate appezﬁ‘s B, Iong as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sal r
Praperty are not jeopardized. Lender may require Grantar to post adequate secinty.<t ag-Surety bond, reasonably
satisfactory to Lender, to protect Lender's interest. *

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Prop%ar%‘;{.
acts, in addition to those acts set forth above in this section, which from the charac!
reasonably necessary o protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are’

or complete construction of any Improvements on the Property, the Improvements shall be ¢omglet
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grant
all costs and expenses in connection with the work. Lender will disburse loan proceeds under ¢
conditions as Lender may deem reasonably necessary te insure that the interest created by this !:fng
have priority over all possible liens, including those of material suppliers and workmen. Lender rmay r
other things, that disbursement requests be supported by receipted bills, expense affidavits, wai
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other e
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or tr
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rior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
" paBans the conveyance of Real Property or any right, title or interest in the Real Property, whether

Jitable; whether voluntary or involuntary, whether by outright sale, deed, installment sale contract,
eed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
of any beneficial interest in or to any land trust holding title to the Real Property, or by any
yangg“of an interest in the Real Property. If any Granter ts a corporation, partnership or limited
fai alapincludes any change in ownership of more than twenty-five percent (25%) of the voting
ited liability company interests, as the case may be, of such Grantor. However, this
‘Lgnder if such exercise is prohibited by federal law or by Washington law.

liability company, t
stock, partnership i
option shall not b

Trust:

Payment. Grantor &
charges (including w
pay when due all claims {
shall maintain the Property free of all
Trust, except for the lienspf:
Trust.

{and in all events prigr to delinquency) all taxes, special taxes, assessments,
fines and lmposmons levied against or -on account of the Property, and shall

igns having priority over or equal to the intarest of Lender under th1s Deed of
zssments not due and except as otherwise provided in this Deed of

dispute over the obligation to pay
Is flled as a result of nenpayment:y

r's interest in the Property is not jeopardized. If a lien arises or
within fifteen (15) days after the lien arises or, if a lien is filed,
of the filing, secure the discharge of the lign, or if requested by
Lender, deposit with Lender cash or a su i
amaunt sufficient to discharge the lien pl
result of a foreclosure or sale under th
satisfy any adverse judgment before enforce,
obligee under any surety bend furnished in th

4ny contest, Granter shal1 defend itself and Lender and shall
gainst the Property. Grantor shall name Lender as an additionat
test proceedings.

Evidence of Payment. Grantor shall upon dem

Notice of Construction. Grantor shall notify Lender at 4
services are furnished, or any materials are supplied to
other lien could be asserted on account of the work, se
furnish to Lender advance assurances satisfactory to Lencier’
impravements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

Maintenance of Insurance. Grantor shail procure and maintain polities.ef fire
coverage endorsements on a replacement basis for the full insurable value o
Property in an amount sufficient to avoid application of any coinsurance Zlaase, and w;th a standard mortgagee
clause in favor of Lender. Grantor shall also pracure and maintain comprehgnsi
coverage amaunts as Lender may requast with Trustee and Lender bein

i or companies
ne to time the
e' W|l| nat be

form, amounts coverages and basis reasonably acceptable to Lender and issu
reasonably acceplable to Lender. Grantor, upon request of Lender, will deliver tc,
policies or certificates of insurance in form satisfactory to Lender, including stipulations iiiat.,
cancelled or diminished without at least thirty (30) days prior written notice to Lender&sch i
shall include an endorsement providing that coverage in faver of Lender will not be impaired }
omission or default of Grantor or any other person. Should the Real Property be located
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Biantors
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance gf
prior liens on the property securing the loan, up to lhe maximum policy limits set under thg
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the ter|

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Propenty Lgnd
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or Lerite
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insuran )
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, ar the r
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall re
replace the damaged or destroyed Improvementis in a manner satisfactory to Lender. Lender shall,
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roof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of

ed first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued

2 refpainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

r paysient in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
2 ar.

the F;rog.e
interest, ;

Upon request of Lender, however not more than once a year, Grantor shall furnish
isting policy of insurance showing: (1) the name of the insurer; (2) the risks
he policy, (4) the property insured, the then current replacement value of such
termining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, hawe ap/indepetidant appraiser satisfactory to Lender determine the cash value replacement cast
of the Property. }

proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantor fails h apy provision of this Deed of Trust or any Related Doguments, including

but not limited to Granter's faiiy)

any action that Lender deermns appropriat
interests, encumbrances and other cli )
maintaining and preserving the Prope
bear interest at the rate charged under the-# oy the date ingurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part'of dhe Indshtedness and, at Lender's option, will (A} be payable on
demand; (B) be added to the balance of the' Ndte apd be“apportioned among and be payable with any installment
payments to become due during either (1) t r applicable insurance policy, or (2) the remaining term of
the Note; or (C) be treated as a balloon payméntiwhith will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amount: uch right shall be in addition 1o all other sights and remedies to
which Lender may be entitied upon Default.

of Trust:

Titlte. Grantor warrants that: (a) Grantor helds good : title of record to the Property in fee simple,
free and clear of all liens and encumbrances other thar, thpse set fartn in the Real Property description or in any
title insurance policy. title report, or final title opinion issyed.ips nd accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, powsar thotity to execute and deliver this Deed of

Trust to Lender.

title to the Property against the lawful claims of all persons. In 1 ion or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender u st, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in stch-pricgeting.. bt Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding b vhsel of Gender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments

to permit such participation.

existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and !

fe by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, i

nature, and

Proceedings. If any proceeding in condemnation is filed, Grantor shatl promptly notif
Granter shall promptly take such steps as may be necessary to defend the action and obtain
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the procé
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grants
cause to be delivered to Lender such instruments and documentation as may be reguested by Lehdér from tisf
time to permit such participation, .

Application of Net Proceeds, [f all or any part of the Property is condemned by eminent domain pro
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any p
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property.
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorney Tepd
incurred by Trustee or Lender in connection with the condemnation.
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Grantor which Grantor
of Deed of Trust;, (3)
and (4) a specific
Grantor.

tor shall reimburse Lender for all taxes, as described helow, together with all expenses
ecting or continuing this Deed of Trust, including without limitation all taxes, fees,

Ipwingtshal _-mnshtute taxes to which this section applies: (1) a specific tax upon this type of
' part of the Indebtedness secured by this Deed of Trust: (2) a specific tax an
rzed or required to deduct from payments on the Indebtedness secured by this type

ype of Deed of Trust chargeable against the Lender or the holder of the Note;

Subsequent Taxes. If any:tax to which this section applies is enacted subsequent to the date of this Deed of

Trust, this event shall h
available remedies for an
becomes delingquent, or (2}
Lender cash or a sufficient corpg

SECURITY AGREEMENT; FINANCING STATE
security agreement are a part of this Deed.af

‘as prowded below unless Grantor either

Security Agreement. This instrument sl
canstitutes fixtures, and Lender shall ha
as amended from time to time.

Security Interest. Upon request by Lender,

ame’ efféct as an Event of Default, and Lender may exercise any or all of its
(1) pays the tax before it

réntor shall take whatever action is requested by Lender to perfect

and continue Lender's security interest in the ‘Remts and Persanal Property. In addition to recording this Deed of
Trust in the real propeny records, Lender mayialany time angswithout further authorization from Grantor, file

_ his security interest.

any Personal Froperty not affixed to the Property in a miar
Lender and make it available to Lender within three (3)
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and
concerning the security interest granted by this Deed of Trust m
Commercial Code) are as stated on the first page of this Deed of

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pr
attorney-in-fact are a part of this Deed of Trust:

and places as Lender may deem approprlate any and all such merigages, d dﬁ
agreements, financing statements, continuation statements, instruments of furth

st as a financing statement. Grantar shall
Upon default, Grantor

a Iace reasonably convenlent to Granter and
of written demand from Lender to the

rred party) from which informatian
d (each as required by the Uniform

40 further assurances and

other documents as may, in the sole opinion of Lender, be necessary or desirable if ¢ ler to effécfuate, complete,

perfect, cantinue, or preserve (1) Grantor's obligations under the Note, this
Documents, and {2) the liens and security interests created by this Deed of Trus as
Property, whether now owned ar hereafter acquired by Grantor, Unless prahibited by Tew
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragra
for and in the name of Grantor and at Grantar's expense. For such purposes, Grantor hereby frevs
Lender as Grantor's attorney-in-fact for the purpose of making, executmg, delivering, filing, recor ‘..ng.
other things as may be necessary or desirable, in Lender's sale opinion, to accomplish the matters rede
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a reque
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing state
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be p

the Related
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any ti
Trustee or Lender may exercise any one or more of the following rights and remedies:

applicable law. The grantee in any reconveyance may be described as the "person or persons
and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
atters or facts.

ted by
[Ee=2

2ch of the following, at Lender's option, shall constitute an Event of Default under this Deed

to comply with or to perform any cther term, obligation, covenant or condition
} 4 or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant ordongitionicontained in any other agreement between Lender and Grantar.

Compliance Default,

) mply with any other term, obligation, covenant or conditian contained in this
Deed of Trust, the Ngte

iy of the Related Documents.

rantor within the time required by this Deed of Trust to make any payment
ent necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Pariies: Shoul
purchase or sales agreement ey, &

rantor default under any foan, extension of credit, security agreement,
“agreement, in favor of any other creditor or persen that may materially
bility to repay the Indeblednass or Grantor's ability to perform
of the Related Documents.

Grantor's obligations under this

False Statements. Any warranty;irepregéntaii
Grantor's behalf under this Deed o
gither now or at the time made or furnish

Defective Collateralization. This Deed of, Trust
effect (including failure of any cellateral ddg
time and for any reason.

i or statement made or furnished to Lender by Grantor or on
r ihe" Related Documents is false or misleading in any material respect,
Ise or misleading at any time thereafter.

/ of the Related Documents ceases to be in full force and
#'to create a valid and perfected security interest or lien} at any

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part of Grantor's property’ any assignment for the henefit of creditors, any
type of creditar workout, or the commencement of any progeidind, (nder any bankruptcy or insolvensy laws by or
against Grantor, :

Creditor or Forfeiture Proceedings. Commencement ofsféreclosure’ of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, By any.credito Grantar or by any governmental agency
agaimst any property securing the Indebtedness. This ifieludes a.<j8rnishiment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event
dispute by Grantor as to the validity or reasonableness of the clg
proceeding and if Grantor gives Lender written notice of the cr
Lender monies ar a surety bond for the creditor or forfeiture procez
sole discretion, as being an adequate reserve or bond for the disputes

Breach of Other Agreement, Any breach by Grantor under the terms of any
Lender that is not remedied within any grace period provided therein, inclu
canceming any indebtedness or other obligation of Grantor to Lender, whet

Events Affecting Guarantor, Any of the preceding svents occurs with resp )
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes té validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial corgt
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender in good faith believes itself insecure,

Right ta Cure. If any default, other than a default in payment, is curable and if Grantor ha
of a breach of the same provision of this Deed of Trust within the preceding twenty-four (243
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default:
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15} days, immediat
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereaftar” co

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any ather re
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisiens relating to the powers and obligatioris
(pursuant to Lender's instructions} are part of this Deed of Trust;

reclose by notice and sale, and Lender shall have the right to foreclose by judicial
accordance with and to the full extent provided by applicable law.

1o all or any part of the Personal Property, Lender shalt have all the rights and
r the Uniform Commercial Code.

Collect Rents. Lender sl

gve the right, without notice to Grantor to take possession of and manage the
Property and collect its, |

uding amounts past due and unpaid, and apply the net proceeds, aver and
: rdebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Proj . @ ents of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevbcably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the ngmé of Grant ¢ and to negotiate the same and collect the proceads. Payments by tenants

i pfeserve the Property, to operate the Propenty preceding or pending
foraclosure or sale, and to collect t 21 o the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedne: ér may serve without bond if permitted by law. Lender's

Indebtedness by a substantial amount.
receiver.

Tenancy at Sufferance. If Grantor remains in
above or Lender otherwise becomes entitled to
become a tenant at sufferance of Lender or the plirchaser o
pay a reasonable rental for the use of the Property, or (2}
Lender,

Other Remedies. Trustee or Lender shall have any othe 1 :y provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable nofice of the tine.
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be

the time of the sale or dispesition.

eg any and all rights to have
3| be free to sell all or any
part of the Property together or separately, in one sale or by separate sale i be entitled to bid at any

public sale on all ar any portion of the Property.
Attorneys' Fees; Expenses. If Lender institutes any suit ar action to enforg

interest or the enforcement of its rights shall become a part of the Indebtedness paysl
interest at the Note rate from the date of the expenditure until repaid. Expenses covefe:
without limitation, however subject to any limits under applicable law, Lender's attorneys' fe
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bank
{including efforts to modify or vacale any automatic stay or injunction}, appeals, and any anti
collection services, the cost of searching records, obtaining title reports {including foreclosur
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permittedby o]l
Grantor alse will pay any court casts, in addition to all other sums provided by law.

Rights of Trustee, Trustee shall have all of the rights and duties of Lender as set forth in this section,

Powers of Trustee. !n addition to all powers of Trustee arising as a matter of law, Trustee shall have the pow
take the following actions with respect to the Preperty upon the written request of Lender and Grantor: (a)
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d fiting a map or plat of the Real Property, including the dedication of streets or other rights to the
j granting any easement or creating any restriction on the Real Property; and (c) join in any
r agreement affecting this Deed of Trust ar the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any other parly of a pending sale under any other
any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless

| qualifications required for Trustee under applicable law. In addition to the rights

A Lender shall have the right to foreclose by judicial foreclosure, in either case in
«&xtent provided by applicable jaw.

tAeFidar's option, may from time to time appoint a successor Trustee to any Trustee
appeinted under thi it Trwatopyian instrument executed and acknawledged by Lender and recorded in the
office of the recarder of Skagit Counly,'State of Washington. The instrument shall contain, in addition to all other
matters required by state , the ngmes of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number wh hi st is recorded, and the name and address of the successor trustes,
tknowledged by Lender ar its successors in interest. The successor
rty, shall succeed to all the title, power, and duties conferred upen the

trustee, without conveyance
Trustee in this Deed of Trust ang
exclusion of all other provisions fés

#£hall be sflective when actually delivered, when actually received by
v ) deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mzil,.os first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Beed of Trust. All copies of notices of fereclosure from the holder of
any lien which has priotity over this Deed of Trustighall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its add .for notices usmder this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times current address. Subject to applicable law,

Al plans, specifications, contracts,
stion of any improvements on the
connection with construction of
igiment delivered to the Property or
erever actually located.

agreements and purchase orders pertaining or incidental to the desig
Property, Borrower's rights under any payment, perfarmance, or Bt
improvements on the Property, and all construction materials, supp
intended to be used in connection with the construction of improvement:

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a

Amendments. This Deed of Trust, together with any Related Documents,
agreemant of the parties as to the matters set forth in this Deed of Trust
Deed of Trust shall be effective unless given in writing and signed by the pa
bound by the alteration of amendment.

‘entire understanding and
amendment to this

Annual Reports, If the Property is used for purposes other than Grantor's reside
Lender, upon request, a certified statement of net operating income received from
previous fiscal year in such form and detail as Lender shall require. “Net operatirg i
receipts from the Property less all cash expenditures made in connection with the opera!

Caption Headings. Caption headings in this Deed of Trust are for convenience purpose
used ta interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust withdany ot
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the,
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to th exte
preempted by federal law, the laws of the State of Washington without regard to its conflicts of |
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust un )
walver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any-figh
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed o
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‘pther provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
ctions. Vhenever the consent of Lender is required under this Deed of Trust, the granting
rit. by kpider in any instance shall not constitute continuing consent to subsequent instances where
such céhsent i% required™and in all cases such consent may be granted or withheld in the sole discretion of bender.

tompetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
ifeumstance, that finding shall not make the offending provision illegal, invalid, or
i ircumstance. If feasible, the offending provision shall be considered modified so
that it becomes lega i d enforceable. M the offending provision camnot be so medified, it shall be
considered deleted from.this='Deed of Trust. Unless otherwise required by law, the iHegality, invalidity, or
unenforceability of amsprovisinsruidhis Deed of Trust shall not affect the legality, validity or enferceability of any
ather provision of thiz [

limitations stated in this Deed of Trust on transfer of Grantor's interest,
and inure to the benefit of the parties, their successors and assigns. If
a person other than Grantor, Lender, without notice to Grantor, may
to this Deed of Trust and the Indebtedness by way of forbearance or
#i the obligations of this Deed of Trust or liability under the Indebtedness.

Successors and Assigns
this Deed of Trust shall big inding upgh a
ownership of the Property hobomes vested
deal with Grantor's successdi: it

extension without releasing Grantgs

debtedness secured by this Deed of Trust.

| terms shall have the following meanings when used in this Deed of
aly, réferences to dollar amounts shall mean amounts in lawful money
d in the singalar shall include the plural, and the plural shall
herwise defined in this Deed of Trust shall

exemption laws of the State of Washinglon

DEFINITIONS. The following capitalized words a
Trust. Unless specifically stated to the conirary,
of the United States of America. Words and term
include the singular, as the context may require. Words and te
have the meanings attributed to such terms in the Uniform Com

Beneficiary. The word "Beneficiary” means Washingtors

Berrower. The word "Borrower” means BYK Constructia
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of
includes without limitation all assignment and security interest
Rents.

Default. The ward "Default" means the Default set forth in this De ; “saction titled "Default™.

amornyg
lafing to the Personal Property and

Environmental Laws, The words "Environmental Laws" mean any an
regulations and ordinances relaling to the pratection of human health
limitation the Comprehensive Environmental Response, Compensation, and:Lia f 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments ané Reauthorizatie Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C*8action 1801 et seq,, the Resaurce
Gonservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicahie stdte or federal laws, rules,
or regutations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default s
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means BYK Construction, Inc..

iment, including without

gid of Trustin

Guarantor. The ward "Guarantor” means any guarantor, surety, or accommodation party the

Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including witk
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential haz;

to human health or the environment when improperly used, treated, stored, dispesed of, generated, ma ufactured
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest &l
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or i
under the Environmental Laws. The term "Hazardous Substanees” also includes, without limitation, petroleu
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
AGREES TQ iTS TERMS.

GRANTOR:

BYK CONSTR , INC.

"Indebtedness” means the indebtedness evidenced by the Note or Related Documents,
indebtedness under any swap, derivative, foreign exchange, hedge, deposit, treasury
irfijde, transaction or arrangement, and further including all principal and interest together
dhess'asd costs and expenses for which borrower is responsible for under this Agreement or

including, witho
management

Note. The word "N
of $235,500.0

refinancings of, consolida

pramissory note dated January 3, 2018, in the original principal amount
5t ender, together with all renewals of, extensions of, medifications of,
fis of, and substitutions far the promissory note or agreement. NOTICE TO GRANTOR:
RIABLE IMNTEREST RATE.

Froperty” mean all equipment, fixtures, and other articles of persenal
fantar, and now or hereafier attached or affixed te the Real Property,
itiems to, all replacements of, and all substitutions for, any of such
hereon and proceeds {including without limitation all insurance
r other disposition of the Property.

property now or hereafter owrie:
together with all accessions, pasis, «nd a
property; and together with all is AR

proceeds and refunds of premiums}

Property. The word "Property” means

Real Property. The words "Real Property,
Deed of Trust.

Related Documents. The words "Relate cuments” mean ali promissory notes, credit agreements, loan
agreements, environmental agreements, securlly agreements, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documente: whether now or hereafter existing, executed in
connection with the Indebtedness; provided, that uarantie "Related Documents" and are not secured by
this Deed of Trust.

Rents. The word "Rents” means alt present and fut
other benefits derived from the Property.

Trustee. The word "Trustee" means Chicago Title Corfpan
Commercial , Mount Vernon, WA 98273 and any substitute or sug;

al Property and the Personal Property.
an thé s&‘ﬂfproperty. intarests and rights. as further described in this

anles, income, issues, royalties, profits, and

FED OF TRUST, AND GRANTOR

7 __—

. Paul J. Woodmansee, President of BYK Construction, Inc.

. Timothy M. Woocdmansee, Vice President of BYK Construction, Inc.
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CORPORATE ACKNOWLEDGMENT 3\\%MELL5”!'!,,
_"_:" «.l. AL ';P '/f,

Z SN B, Y,

STATE OF L ) ZWEE srny Sy %

6\ ) $8 ZxEP . % zZZ

COUNTY OF _- 4 ) z 8 7 ¢ f5zZ

b 5, T, U s 02

~+ia y _ s t, R o _:::-‘ ___:,_'
On this } 9= Jamia s o .20 | gf.;.kpbﬁf'r’ém?agfh‘“ \r‘l_ﬂgned
Notary Public, perscnally apf Woodmansee, Presigent of BYK Construction, fag., e W to

pry evidence to be an authorized agent of the cgﬂanr ich th Qte‘buied the

Trust to be the free and voluntary act and deeoﬁiﬂ\hb\‘ck‘rporation‘ by
s board of directors, for the uses and purposes therein mentioned, and on
ate this Deed of Trust and in fact executed the Deed of Trust on behalf

me or proved to me on tha |
Deed of Trust and acknowled
authority of its Bylaws or by

Notary Public in and for the State of

Residing atm L’Ll'/h% Vé’fl" [l
& 3
My commission expires )l"ﬂ -2 e20

: h\\\\\\\\\\,\\ [ t }
"y 3
CKNOWLEDGMENT = ¥ U887,
= O SN Exp) “
I SRt EARL 7,
STATE OF W /ﬁ] :ﬁfg Caadle R
= Ix > z 7z
. - ,‘,g «” = Zz -
gk g,{/{’ Z 35 T 8 £ ’9 z
COUNTY OF A Z % PuBY o5 (o =
’ %, O, 9.097% & T
o ""\\\\\\\\\“"\ N -‘.".'.

On this )(7\#“" day of Ta—/ﬂuccg P
Notary Public, personally appeared Timothy M. Woodmansee, #ice Pre
known to me or proved to me on the basis of satisfactory evidence
executed the Deed of Trust and acknowledged the Deed of Trust to
corporation, by authority of its Bylaws or by resolution of its board &
mentiched, and on oath stated that he or she is authorized to execute this*Bas

of Trust on lqehalf of the corporation. I
oMo Llg 27 VL2

Notary Public in and for the State of M

4
RQ{H&E@ @P&d&wgned
ons Juﬂl\on, €., angetsonally
ad agent BA\aBRSration that
gnd voluntary act and deed of the
uses and purposes therein

REQUEST FOR FULL RECONVEYANCE

To: __, Trustee

The undersigned is the !egal owner and holder of all indebtedness secured by this Deed of Trust
requested, upon payment of all sums owing to you, te reconvey without warranty, to the persons entifled
right, title and interest now held by you under the Deed of Trust.

Beneficiary:

Date:

By:
Its:
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