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RUCTION DEED OF TRUST

DATE: January 3, 2018

Reference # (if applicable):
Grantor({s):
1. BYK Construction, Inc.

Additional on page

Grantee(s)
1. Washington Federal
2. Chicago Title Company of Washington, Trus

Legal Description: Lot(s): 49 SAUK MOUNT STATES NORTH - A PLANNED
RESIDENTIAL DEVELOPMENT- PHASE IV

Additional on page i
Assessor's Tax Parcel ID#: P131094

Inc., a Washington
25 Pike Street,
sometimes as
address is 425

THIS DEED OF TRUST is dated January 3, 2018, among BYK )
Corporation ("Grantor”); Washington Federal , whose mailing

Seattle, WA 98101 (referred to below sometimes as
"Beneficiary”); and Chicago Title Company of Washington, wh
Commercial St , Mount Vernon, WA 98273 (referred to below as "Tru



y DEED OF TRUST
Ne:-62761837780 (Continued) Page 2

AME”GMNT. For valuable consideration, Grantar conveys to Trustee in trust with power of sale, right
“and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
al property, together with all existing or subsequently erected or affixed buildings,
| easements, rights of way, and appurtenances; all water, water rights and ditch rights

ditch or irrigation rights); and all other rights, royalties, and profits refating to the real
ation all minerals, oil, gas, gecthermal and similar matters, ﬁ:he "Real Property")

improvemenats” an
(including stock in utiiti
praperty, including wit

located in Skagit Gou
Lot 49, Sauk Mouritaj

Sedro Woolley, WA 98234,

CROSS-COLLATERALIZATION. in addition to.
plus interest thereon, of Grantor to Len
ar any one or more of them, whether now” existi
the Note, whether voluntary or otherwise, w

this Deed of Trust secures all obligations, debts and liabilities,
r more of them, as well as all claims by Lender against Grantor

ge*Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accomariada: arty or otherwise, and whather recovery upon such amounts
may be or hereafter may become barred by any stgtute“of limitations, and whether the obligation to repay such amounts

assignment is intended to be specific, perfected and choate upom

Grantor a license to collect the Rents and profits, which Jigens
automatically revoked upon acceleration of all or part of theg Indebte
Uniform Commercial Code security interest in the Personal P and R

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS-ARD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INJEBTEEBNESS AND (B) PERFORMANGE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DQGCHMENTS, AHD THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND T INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL%OF. OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND. LEND fEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, CR / OF fHE. RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THI$ DEED UF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ]

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of<]
amaunts secured by this Deed of Trust as they become due, and shall strictly a
Grantar's obligations under the Note, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the'p
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by th g

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's p sses
Property shall be governed by the following provisions:

may’be revoked at Lenders option and shall be
In addition, Grantor grants to Lender a

| pay o Lender all
anner perform all of

Possassion and Use, Until the occurrence of an Event of Default, Grantor may (1) rema
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rer
(this privilege is a license from Lender to Grantor automatically revoked upon default},. The
relate to the use of the Property or to cther limitations on the Property. The Real Property is n
for agricultural purposes.

Duty ta Maintain, Grantor shall maintain the Properly in tenantable condition and promptly perfo
replacements, and maintenance necassary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (t) During the | C
Grantor's ownership of the Praperty, there has been no use, generation, manufacture, storage, treatment, disgs
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ntﬁ:« hag i knowledge of, or reason to believe that there has been, except as previously disciesed to and

nder in writing, (a) any breach or violation of any Envirenmental Laws, (b) any use,
e, storage, treatment, disposal, release or threatened release of any Hazardous Substance
m the Property by any prior owners or occupants of the Property, or (c) any actual or
p+Elaims of any kind by any person relating to such matters; and (3) Except as previously
dlsclosed to and ac;!: o] le dged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
ety shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
bout:eF from the Property; and {(b) any such activity shall be conducted in compliance with
ind local laws, regulations and ordinances, including without limitation all
authorizes Lender and its agents to enter upon the Properly to make such
's_expense, as Lender may deem appropriate to determine compliance of the
he Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
ued to create any responsibility or liability on the part of Lender to Grantor or

investigating the Property, Hazardeys Substances. Grantor hereby (1) releases and waives any future claims
against Lender for indem| the event Grantor becomes liable for cleanup or other costs under
any such laws; and (2) agrées4o° indémpity, defend, and hold harmless Lender against any and all claims, losses,
iabiliti i ich Lender may directly or indirectly sustain or suffer resulting from

or to Grantor's ownership or interest in the Property, whether
to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed 5f Frust g« shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure of.ofheryst

Nuisance, Waste. Grantor shall not causeg“cgsiuct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to other party the right to remove, any timber, minerals {including

oil and gas), coal, clay, scoria, soil, gravel or rock*groducts withe nder's prior written consent.

Removal of Improvements, Grantor shall not demolish ot fgino y Improvements from the Real Property
without Lender's priar written consent. As a condition remaval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender i
equal value.

Lender's Right to Enter. Lender and Lender's agents and fer}rése
reasonable times to attend to Lender's interests and to inspe
compliance with the terms and conditions of this Deed of Trust.

v, enter upon the Real Property at all
Property for purposes of Grantor's

Compliance with Governmental Requirements. Grantor shal
compliance by all agents, tenants or other persons or entities o
otherwise use or occupy the Property in any manner, with all laws, ordinang#s,.arid-
in effect, of all governmental authorities applicable to the use or occupahcy
limitation, the Americans With Disabilities Act. Grantor may contest in gogyd faith __ng such law, ordinance, or
regulatlun and withhold compliance during any proceseding, including apprapriate appe'
notified Lender in writing prior to doing so and so long as, in Lender's sol [
Property are not jeopardized. Lender may require Grantor to post adequate seclinty.or
satisfactory to Lender, to protect Lender's interest.

mply, and shall promptly cause
atsoever who rent, lease or

on er‘s interests in the
Surety bond, reasonably

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propart‘t Gr
acts, in addition to those acts set forth above in this section, which from the characler &rid w
reasonably necessary to protect and preserve the Property.

Construction Loan. If some cr all of the proceeds of the Inan creating the Indebtedness an
or complete construction of any Improvements on the Property, the Improvements shali be eSmg e*
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grant
all costs and expenses in connection with the work. Lender will disburse loan proceeds s
conditions as Lender may deem reasonably necessary ta insure that the interest created by this
have priority over all possible ligns, including those of material suppliers and workmen. Lender may regs
othsr things, that disbursement requests be supported by receipted bills, expense affidavits, wailes
construction progress reparts, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and |
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Nate or other deury
evidencing the Indebtedness and impose such other conditions as Lender deerns appropriate, upon the sale or tr
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rior written consent, of all or any part of the Real Property, or any interest in the Real Proparty. A
' midans the conveyance of Real Property or any right, title or interest in the Real Property, whether

Witable: whether voluntary or inveluntary; whether by outright sale, deed, installment sale contract,
eed, leasehold interest with a term greater than three (3) years, lease-optian contract, or by
of any heneficial interest in or to any land trust holding title to the Real Property, or by any
yangS gf an interest in the Real Property. If any Grantor is a cerperation, partnership or limited
1 lgs ludes any change in ownership of more than twenty-five percent (25%} of the vating
riited liability company interests, as the case may be, of such Grantor, However, this
| by ‘kehder if such exercise is prohibited by federal law or by Washington law.

liability company, tra
stock, partnership ink
option shall not b

Trust:
Payment. Grantor
charges {including w
pay when due all claims §

(and in all events pricr to delinquency) all taxes, special taxes, assessments,
es and impositions levied against or on account of the Property, and shall
on or for services rendered or material furnished to the Properly. Grantor
s having priority over or equat to the interest of Lender under this Deed of
pssments not due and except as otherwise provided in this Deed of

Trust, except for the fiemy
Trust.

Right to Contest. Grantor may

is filed as a result of nonpayment
within fifteen (15) days after Granto g
Lender, deposit with Lender cash or a suffigient corpo
amount sufficient to discharge the lien plys any cpg
result of a foreclosure or sale under th
satisfy any adverse judgment before enforcesfie
obligee under any surety bond furnished in the

hd atterneys' fees, or other charges that could accrue as a
y contest, Grantor shall defend itself and Lender and shall
gainst the Property. Granter shall name Lender as an additional
test proceedings.

Evidance of Payment. Grantor shall upen demard furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriaté government iat to deliver to Lender at any time a written
statement of the taxes and assessments against the Prop

{ fifteen £15) days before any work is commenced, any
rope f any mechanic's lien, materialmen's lien, or
r materiale. Grantor will upan request of Lender

Notice of Construction. Grantor shall notify Lender at-4e
services are furnished, or any materials are supplied to ty
ather {ien could be asserted on account of the work, se
furnish to Lender advance assurances satisfactory to Lend&r
improvements,

FROPERTY DAMAGE INSURANCE. The faliowing provisions relating
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policizge. arge with standard extended
coverage endorsements on a replacement basis for the full insurable valu 'mprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance £iapise, and with a standard mortgagee
clause in favar of Lender. Grantor shall also procure and maintain cemprehgnsive gener ili
coverage amaunts as Lender may request with Trustee and Lender bein
liability insurance policies, Additionally, Grantor shall maintain such other
hazard. business interruption, and boiler insurance, as Lender may reasenably requi
form, amounts, coverages and basis reasonably acceptable to Lender and issu ;
reasanably acceptable to Lender. Grantor, upon request of Lender, will deliver to

policies or certificates of insurance in form satisfactory to Lender, including stipulat
cancelled or diminished without at least thirty (30) days prior written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be impair
omission or default of Grantor or any other person. Should the Real Property be located in,
the Administrater of the Federal Emergency Management Agency as a special flood hazard area,
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balancesp
prior liens on the praperly securing the loan, up to the maximum policy limits set under th
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the terrsbf

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property:
make proof of loss if Grantor fails to do so within fifleen (15) days of the casualty. Whether o
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insuranc
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the régtar tioit
and repair of the Property. If Lender elects to apply the praceeds to restoration and repair, Grantor shall repair

replace the damaged or destroyed Improvements in a manner safisfactory to Lender. Lender shall, pan ;
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roof of such expenditure, pay or reimburse Grantor fram the pracesds for the reasonable cost of
on if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
0 days after their receipt and which Lender has not committed to the repair or restoration of
' shal ed first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued

Fe refaginder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
t pawsient in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

to Lender a 1 isting policy of insurance showing: (1) the name of the insurer, (2) the risks
insured; (3) ofthe policy; (4) the property insured, the then current replacement value of such
praperty, and the mannep4f gdétermining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, hayd apindepsridant appraiser satisfactory to Lender determine the cash value replagement cost
of the Property. }

proceeding is commenced that would materially affect Lender's interest in
y provision of this Deed of Trust or any Related Documents, including
+ pay when due any amounts Grantor is required to discharge or pay
Deéuménts, Lender on Grantor's behalf may (but shall not be obligated o} take
cluding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other cldims, at i#iie Yevied or placed on the Praperty and paying all costs far insuring,
maintaining and preserving the Prope :
bear interast at the rate charged under the-Mote frdm'the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a p2st*of ghe Ind
demand; (B) be added to the balance of the/Ngle ang'berappeortioned among and be payable with any installment
payments ta become due during either (1) thg applicable insurance policy, or (2) the remaining term of
the Note, or (C) be treated as a balloon payma will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amount uch right shall be in addition to all other rights and remedies to
which Lender may be entitied upon Default.

the Praperty ar if Grantor fails
but net limited to Grantor's failyr
under this Deed of Trust ar any Related

of Trust:

Title. Grantor warrants that. {a) Grantor holds good a
free ard clear of all liens and encumbrances other thanr,

titte of record to the Property in fee simple,
a set forth in the Real Preperty description or in any
i nd accepted by, Lender in connection
aitithirity to execute and deliver this Deed of

with this Deed of Trust, and (b) Grantor has the full right, g5
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph ab
titte to the Property against the lawful claims of all persons. In
that questions Grantor's title or the interest of Trustee or Lender under-t
action at Grantor's expense. Grantor may be the nominal party in steh.prot <ding,
participate in the proceeding and to be represented in the proceeding b
Grantor will deliver, or cause to be delivered, to Lender such instruments der m
to permit such participation.

giction or proceeding is commensed
&d of Trust, Grantor shall defend the
Gt Lender shall be entitled to
3 Lender's own chaice, and
tequest from time to time

Compliance With Laws. Grantor warrants that the Property and Grantor
existing applicable laws, ordinances, and regulations of governmental autharitias.

iz by Grantor in
in nature, and

Survival of Representations and Warranties. All representations, warranties, and 3 2
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shiali.be cosir

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notif
Grantor shall promptly take such steps as may be necessary to defend the action and obt n th
may be the nominal party in such proceeding, but Lender shall be enfitled to participate in the p
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grarn
cause 1o be delivered to Lender such instruments and documentation as may be requested by Lehgér frorh tighe
time to permit such paricipation. ’

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain procégdings &z,
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any p of the
net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the Property
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorney
incurred by Trustee or Lender in connection with the condemnation.

er_ 55
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IMROZITION &F TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The followmg provisiens relating

SECURITY AGREEMENT; FINANCING STATE
security agreement are a part of this Deetl.oh:

nd Charges. Upon request by Lender, Grantor shall execute such documents in addition to
4 take whatever other action is requested by Lender to perfect and continue Lender's lien an
or shall reimburse Lender for all taxes, as described below, together with ail expenses
ecting or cantinuing this Deed of Trust, including without limitation all taxes, fees,
ther charges far recording or registering this Deed of Trust,

incurred in recd
documentary stam

] shalkganstitute taxes to which this section applies: (1) a specific tax upon this type of
! ar &y part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
-Th fized or required to deduct from payments an the Indebtedness secured by this type
ype of Deed of Trust chargeable against the Lender or the holder of the Note,
rtion of the Indebtedness or on payments of principal and interest made by

Grantor which Grantor |
of Deed of Trust. (3)
and (4) a specific tax
Grantor.

Subsequent Taxes. If ary Iax to which this section applies is enacted subseguent to the date of this Deed of
Trust, this event shall h figizl as an Event of Defaull, and Lender may exercise any or all of its
available remedies for an E € as provided below unless Grantor either (1} pays the tax before it
becomes delinquent, or {2) testd the tax as prowded above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corpapate.

Security Agreement. This instrument s
constitutes fixtures, and Lender shall havg
as amended fram time to time.

Kaanstltut “a Security Agreement to the extent any of the Property
& #its of a secured party under the Uniform Commercial Code

Security Interest. Upon request by Lender, Grintar shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the ‘Reats and Personal Property. In addition 1o recording this Deed of
Trust in the real property records, Lender may .any time angswithout further authorization from Grantar, file
executed counterparts, copies or repraductions of this D { as a financing statement. Grantor shal!
reimburse Lender for all expenses incurred in perfecting o this security interest. Upon default, Grantor
shall not remove, sever ar detach the Parscnal Properiy rty. Upon default, Grantor shall assembie
any Perscnal Property not affixed to the Property in a rmanber and g arplace reasonably cenvenient to Grantor and
Lender and make it available to Lender within three (3) of written demand from Lender to the
extent permitted by applicable law.

Addresses, The mailing addresses of Grantor (debtor} and
concerning the security interest granted by this Deed of Trust
Commercial Code) are as stated on the first page of this Deed of

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The following pr T fg 4n further assurances and

attarney-in-fact are a part of this Deed of Trust:

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and ctherwise performs all the 0&' atisn
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a reques
reconveyance and shall execute and deliver te Grantor suitable statements of termination of any financing sta
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be

Further Assurances. At any time, and from time to time, upon request of or will make, execute and
deliver, or will cause 1o be made, executed ar delivered, to Lender or to Lefda ignge, and when requested by

and places as Lender may deem appropnata any and all such mortgages, d aa o tru ‘curity deeds, security

agreements, financing statements, continuation statements, instruments of furth ance, certificates, and

othier documents as may, in the sole opinion of Lender, be necessary or desirable \or o efféciuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Note. this the Related

Documents and (2) the liens and security interests created by this Deed of Trus ns on the

Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw

contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred |
matters referred 1o in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragra
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby iffevetal
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recortﬁj_‘ng,

other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the mattefs ref
the preceding paragraph.

ipr |
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legaily “enti

Y and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
ruthfudnass:

alters or facts.

ich of the follawing, at Lender's option, shall constitute an Event of Default under this Deed

W comply with or to perform any other term, obligation, covenant or condition
or in any of the Related Daocuments or to comply with or to perform any term,

obligation, covenant o coniained in any other agreement between Lender and Grantor.

Compliance Default, ) somply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Ngte st in.iny gf {he Related Documents.

Default on Other Paymen

for taxes or insurance, o ant necessary to prevent filing of or to effect discharge of any lien.

rantor default under any loan, extension of credit, security agreement,

. agresment, in favor of any other creditor or person that may materially
affect any of Grantor's prapery &t Gfantor's ability to repay the Indebtedress or Grantor's ability to perform
Grantor's obligations under this Beed of Trustéi aay of the Related Documents.

False Statements. Any warranty irepres
Grantor's behalf under this Deed o ot
either now or at the time made or furnish

Defective Collateralization. This Deed ofs, Trust
effect (inciuding failure of any cellateral dacurh
time and for any reason.

alioy or statement made or furnished to Lender by Grantor or on
elated Documents is false or misleading in any material respect,
ecomes false or misteading at any time thereafter.

ary of the Related Documents ceases to be in full force and
1o create a valid and perfected security interest or lien) at any

Insolvency. The dissolution or termination of &
the appaintment of a receiver for any part of Gragtor's propert,
type of creditor warkaut, or the commencement of any proc
against Grantor,

tor's existence as a going business, the insolvency of Grantor,
{ y assignment for the benefit of creditors, any
imder any bankruptcy or insclvency laws by or

Creditor or Forfeiture Proceedings. Commencement of farfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, $ Grantor or by any governmental agency
against any property securing the Indebtedness. This irglude: i
including deposit acecunts, with Lender. However, this Event
dispute by Grantor as to the validity or reascnableness of the cla |
proceeding and if Grantor gives Lender written notice of the credier or fo

Lender manies or a surety bond for the crediter or forfeiture proceed
sole discretion, as being an adequate reserve or bond for the dispute:

E not apply if there is a good faith
e basis of the creditor or forfeiture

Lender that is not remedied within any grace period provided therein, inc
concerning any indebtedness or other obligation of Grantor to Lender, whet

Events Affecting Guarantor, Any of the preceding events cccurs with resp )
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digp
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial cor'iid:
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith helieves itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor hasinaet k
of a breach of the same provision of this Deed of Trust within the preceding twenty-four (243
cured if Grantor, after Lender sends written notice ta Grantor demanding cure of such defauslt:
default within fifteen (15} days; or (2) if the cure requires more than fifteen (15) days, immediates
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafier’co
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any ti
Trusiee or Lender may exercise any one or more af the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other reméty
an election to make expenditures or to take action to perfarm an obligation of Grantor under this Deed of
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ness. Lender shall have the right at its option to declare the entire Indebtedness immediately
ttuding any prepayment penalty which Grantor would be required to pay.

reclose by notice and sale, and Lender shall have the right to foreclose by judicial
accordance with and to the full extent provided by applicable law.

{ to all or any part of the Personal Property, Lender shall have all the rights and
r the Uniform Commercial Code.

Collect Rents. Lender

_ dve the right, without notice to Grantor to take possession of and manage the
Property and coltect fits, i

uding amounts past due and unpaid, and apply the net proceeds, over and
ebtedness. in furtherange of this right, Lender may require any tenant or
ayments of rent or use fees directly fo Lender. If the Rents are collected by
ites Lender as Grantor's atiorney-in-fact 1o endorse instruments recsived in
payment thereof in the nama w ang to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender i reapanse to k&nder's demand shall satisfy the obligations for which the payments are
made, whether or not any ‘propsd grolngS for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by a8 i

other user of the Prop
Lender, then Grantor irre

Appoint Receiver. Lender shall have t ve a receiver appointed to take possession of ali or any part of

br may serve withaut bond If permitted by law. Lender's
Her or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. 4t by Lender shall not disqualify a persen from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains iri,pegsession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to session of the: Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the pdrchaser of perty and shall, at Lender's option, either (1)
fie Property immediately upen the demand of

Lender.

Other Remedies, Trustee or Lender shall have any othe
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime.
Property or of the time after which any private sale or other interjded dispo
made. Reasonable natice shall mean notice given at least ten {1
Any sale of the Personal Property may be made in cenjunction with,

ion of the Personal Praperty is to be
ihe time of the sale or dispasition.

Sale of the Property. To the extent permitted by applicable law, Grarters-Hergly ez any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee gr Léhder hall be free to sell all or any
part of the Property together or separately, in one sale or by separate sale i be entitled to hid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enfo . ;
Trust, Lender shall be entitled to recover such sum as the court may adjudge redSonaiiie 58 attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the exte ftaf
reasonable expenses Lender incurs that in Lender's opinion are necessary at any t
interest or the enforcement of its rights shall beceme a part of the indebtedness paya
interest at the Note rate from the date of the expenditure until repaid. Expenses covefe:
without limitatien, however subject to any limits under applicable law, Lender's attarneys’
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses far &
{including efforts to modify ar vacate any automatic stay or injunction}, appeals, and any ani
collection services, the cost of searching records, obtaining title reports {including foreclosur
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted=H
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and cbligatio
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the P
take ihe folowing actions with respect 1o the Property upan the written request of Lender and Grantor: (a}
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granting any easement or creating any restriction on the Real Property; and (¢) join in any
r agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
ar unless the action or proceeding is brought by Trustee.

| quaiiﬁcations required for Trustee under applicable law, In addition to the rights

matters required by state
Auditor's File Number wh

s of the original Lender, Trustee, and Grantor, the book and page ar the
st is recorded, and the name and address of the successor trustee,
L F tknowledged by Lender or it successors in interest. The successor
trustee, without conveyance Froy erty, shalf succeed to ail the title, power, and duties conferred upon the
Trustes in this Deed of Trust ang
exclusion of all other provisions f&s

NOTICES. Subject to applicable law, a

£ ice required or allowed by law to be given in ancther manner,
any notice required to be given under this Dy

Trust mclud|ng without Ilmltatlon any notice of default and any

telefacsimile (unless otherwise required by la ‘)=
mailed, when deposited in the United States mal it class, cenlified or registered mail postage prepald d!rected o
the addresses shown near the begirning of this Beed of Trust. All copies of notices of foreciosure from the holder of
any lien which has priority over this Deed of Trustishall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its addriss$:for notices yrger this Deed of Trust by giving formal written
notice ta the other parties, specifying that the purpose of the to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times o urrent address. Subject to applicable law,
and except for notice required or allowed by law to be given f [ i
natice given by Lender to any Grantor is deemed to be noti

OTHER PROPERTY. The following described estate, property a
performance of each covenant and agreement of Bofrrower cofftgine i

agreements and purchase orders pertaining or incidental to the desigh #r constiuction of any lmprovements on the
Property, Borrower's rights under any paymeni, performance, or ; onnection with construction of
improvements on the Property, and all construction materials, suppl ent delivered to the Property or
intended to be used in connection with the censtruction of improvemen herever actuaily located.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a

Amendments. This Deed of Trust, together with any Related Documents,
agreement of the parties as to the matters set forth in this Deed of Trust.; M
Deed of Trust shall be effective unless given in writing and signed by the pa

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's resid
Lender, upon request, a certified statement of net operating income received from t
previous fiscal year in such form and detail as Lender shalf require. "Net operatlng

#rgan all cash
receipts from the Property less all cash expenditures made in connection with the opersd -

Caption Headings. Caption headlngs in this Deed of Trust are for convenience purpose
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wnth Ny, s
estate in the Praperty at any time held by or far the benefit of Lender in any capacity, without
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the exteni;no
preempted by federal law, the laws of the State of Washington without regard to its conflicts of la
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender. Lender shall not be deemed ta have waived any rights under this Deed of Trust unfegs
waiver is given in writing and signed by Lender. Mo delay or omigsion on the part of Lender in exercising anytight
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of %iitst |
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#udice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

Severabllity. If
unenforceable .4

ircumstance. [If feasible, the offending provision shall be considered modified so
that it becomes lega enforceable. If the offending provision cannot be so modified, it shall be
considered deleted fro i ed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any Hsior-ofthis Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this }

limitations stated in this Deed of Trust on transfer of Grantor's interest,
¢ apd inure fo the benefit of the parties, their successors and assigns. |f
ownership of the Property'becomes vestsd ip a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successéirzuith afererice to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Gra igations of this Deed of Trust or liability under the Indebtedness.

Successors and Assign

Waiver of Homestead Exemption. Grantg
exemption Jaws of the State of Washingtok

DEFINITIONS, The foltowing capitalized words a
Trust. Unless specifically stated io the contrary, &, references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and term =d in the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and term atherwise defined in this Deed of Trust shall
have the meanings attributed ta such terms in the Uniform Compriérgial :

Beneficiary. The word "Beneficiary" means Washingtor;

Borrower. The word "Borrower” means BYK Constructi
the Mote and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of 7
includes without limitation all assignment and security interest
Rents.

Default. The word "Default" means the Default set forth in this De

Environmental Laws, The words "Environmental Laws" mean any an eral and local statutes,
regulations and ordinances relating to the protection of human health e envifonment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability A&t of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and, Reauthorizatieh Aot of 1986, Pub. L.
No. 89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.CBeagtion 3801 et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicablé state or fegeral laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default De#d of Trust in

the events of default section of this Deed of Trust.
Grantor. The woard "Grantor” means BYK Construction, Inc..

Guarantor. The word "Guaranter” means any guarantor, surety, or accommedation p the

Indebtedness.

guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean malerials that, because of #
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potents
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured
transparted or otherwise handled. The words "Hazardous Substances” are used in their very broadest senge apd
inctude without limitation any and all hazardous or toxic substances, materials or waste as defined by or isteg
under the Environmental Laws. The term "Hazardous Substances” also inciudes, without limitation, petroleura:én
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"Indebtedness” means the indebtedness evidenced by the Note or Related Documents,
indebtedness under any swap, derivative, foreign exchange, hedge, deposit, treasury
ransaction or arrangement, and further |nc|ud|ng aII principal and |ntere51 tagether

including, W|thout i
management

. its successors and assigns.

premissory note dated January 3, 2018, in the original principal amount
ender, together with all renewals of, extensions of, modifications of,
bstitutions for the promissory note or agreement. NOTICE TO GRANTOR:

Mote. The word "N
of $246 000 0

Froperty” mean all equipment, fixtures, and other articles of personal
‘i“antor and now or hereafter attached or affixed to the Real Property;
iems to, all replacements of, and all substitutions for, any of such
property; and together with aII i$ r its thereon and proceeds {including without limitatien all insurance
proceeds and refunds of premiums} 7 ‘Ie r other disposition of the Property.

Property. The word "Property" means co

Real Property. The words "Real Property
Deed of Trust.

Related Documents. The words "Relate cuments” mean all promissory notes, credit agreements, loan
agreements, environmenial agreements, secu igreements, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreemants 4nd documenig: whether now or hereafter existing, executed in
cennection with the Indebtedness; provided, that"”guarantie "Related Documents" and are not secured by
this Deed of Trust.

Rents. The word "Rents” means all present and fut
other benefits derived from the Property.

property, interests and rights, as further described in this

nts, revenues, income, issues, royalties, profits, and

Trustee. The word "Trustee” means Chicago Title Cort
Commercial 5t , Mount Vernon, WA 98273 and any substitute or

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS SF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERMS,

GRANTOR:

BYK CONSTR

By:

By:

Paul J. Woodmansee, President of BYK Construction, Iﬁc.

Timothy M. Woodmansee, Vice President of BYK Construction, Inc.
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Natary Public, personally ag] Woodmansee, PréSident of BYK Constructlon lnc P known to

ory evidence to be an authorized agent of the corporattcn that executed the
Deed of Trust and acknowled Trust to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by board of directors, for the uses and purposes therein mentioned, and an
oath stated that he or she is aythori ate this Deed of Trust and in fact executed the Deed of Trust on behalf

of the corporatian. oo
\mﬁ %7/? Residing at MOUA% Vé’fnoﬂ
My commission expires 9 B 2 ‘&ﬁjxa
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On this \o\ﬁ day of QM’\.«D«: A
Notary Public, personally appearecd Timothy M. Woodmansed Vice Presi
known ta me or proved to me on the basis of safisfactory evidence U
executed the Deed of Trust and acknowledged the Deed of Trust to
corporation, by authority of its Bylaws or by resolution of its board of dire
mentioned, and on cath stated that he or she is authorized to execute this"Deesi

(r&to% behalf of the corporation.
W/’l

Natary Public in an:l for the State of !,,yﬁr’

onally
ed ageni\%ﬂﬂ\e\wtbh\?ahon that
d voluntary act and deed of the
uses and purpeses therein

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and hotder of all indebtedness secured by this Deed of Trust
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled
right, title and interest now held by you under the Deed of Trust.

Beneficiary:
By:

Date:

Its:
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