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DEED OF TRUST

Land Title and Escrow

DATE: January 16, 2018

Reference # {if applicable); Additional on page

Grantor(s):
1. PADGETT, KEITH A.
2. PADGETT, SYLVIA A,

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit CHunty, Tryst

Legal Description: Ptn E 1/2; SW 1/4, 32-34-4
! Additional on page

Assessor's Tax Parcel ID#: 340432-0-01 P28357) and 340432-0-011-0300

(P132574)

PADGETT and SYLVIA A.
W, WA 98232-8608

THIS DEED OF TRUST is dated January 16, 2018, amang-
PADGETT, husband and wife, whose address is 15472 BGW-
{"Grantor"); Skagit Bank, whose mailing address is Main Offi
285, Burlington, WA 98233 (referred to below sometim
"Beneficiary"); and Land Title Company of Skagit County, w!
445, Burlington, WA 98233 (referred to below as "Trustee™).
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A .\ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
“and WS§855I0ﬂ and for the benefit of Lender as Beneficlary, ail of Grantor's right, title, and interest in and to
fellowing c;leﬁcnbed real property, together with all existing or subsequently erected or affixed buildings,
vements gncg fixtures; all easements, rights of way, and appurtenances all water, water rights and ditch rights
rofits relating to the real
, {the "Real Property")

", which is attached to this Deed of Trust and made a part of this Deed
2t forth herein.

CROSS-COLLATERALIZATIG
plus interest thereon, of Gran&

I agdition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
o Lender or any one or more of them, as well as all claims by Lender against Grantor
v existing or hereafter ansmg, whether related or unrelated to the purpose of

absolute or contingent, I|
whether obligated as guaranto:
may ba or hereafter may beco:
may be or hereafter may becor

REVOLVING LINE OF CREDIT.
line of credit, with a variable rate &i-interést, which obligates Londer to make advances to Grantor so long as Grantor
complies with all the terms of the No and-the line of credit has not been terminated, suspended or cancelled; the Note
by Lender, repaid, and subsequently readvanced. The unpaid

profits of the Property, This assignment is pa
assignment is intended to be specific, perfectéd find
Grantor a license to collect the Rents and profits, v
automatically revoked upon acceleration of all piit of the Indebtedness.

In addition, Grantor grants to Lender a

Uniform Commercial Code security interest in the P spnal Properly and Rents.

PERSONAL PROPERTY IS GIVEN TO SECURE (A) AMENT OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED

& INDEBTEDNESS AND (B) PERFORMANCE OF
MENTS, AND THIS DEED OF TRUST. THIS

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defa:
control of the Property; (2) use, operate or manage the Propeé .
(this privilege is a license from Lender to Grantor automatically ‘default). The following provisions
relate to the use of the Property or to other limitations on the Propelite al perty is not used principally
for agricuitural purposes. .

Duty to Maintain. Grantor shall maintain the Property in tenantable co
replaoements and maintenance necessary to preserve its value.

Grantor 1o make arrangements saUSfactcry to Lender to replace such Improvements,
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up:
reasonable times to attend to Lender's interests and to inspect the Real Propery fo
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and “ sl
compliance by all agents, tenants or other persons or entities of every nature whatsoeve

in effect, of all governmental authorities applicable to the use or occupancy of the Property
limitation, the Americans With Disabilities Act. Grantor may centest in good faith any such
regulation and withhold compliance during any proceeding, |nc|ud|ng appropriate appeals S0 !ong

Property are not jeopardized. Lender may require Grantor to past adequate security or a surety bone
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall d
acts, in addition to those acts set forth above in this section, which fram the character and use of the Proper
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable a
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upcn the sale or transfef:
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ithoy emjel‘s prior written consent, of all or any part of the Real Property or any interest in the Real F'roperty A

or equitable; whether voluntary or involuntary, whether by outright sale, deed, instaliment sale contract,
ntract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by

conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
fahibited by federal law or by Washington law.

pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
r and sewer), fines and impositions levied against or on account of the Property, and shall
for work done on or for services rendered or material furnished to the Property. Grantor
y. free of all liens having priority over or equal to the interest of Lender under this Deed of
taxes and assessments not due, except for the Existing Indebtedness referred to

Right to Contest. Grantor#nay withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the oblig ‘pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
t

Lender, deposu with.Lengfer pdsh or a sufficient corporate surety bond or other security sallsfactory to Lender in an
amount sufficient to dis¢hafge the Eie‘ plus any costs and attomeys’ fees, or other charges that could accrue as a
derithe lien. In any contest, Grantor shall defend itself and Lender and shall
nt before énfoscement against the Property Grantor shall name Lender as an additional

Evidence of Payment. Graittes
or assessments and shall autho! 'ee
statement of the taxes and as

 demand fumnish to Lender satisfactory evidence of payment of the taxes
approprlate govermnmental official to deliver to Lender at any time a written

Notice of Construction. Granto
services are furnished, or any ma!
other lien could be asserted on acto
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The fall
Trust.

plied to the Property, if any mechanic's lien, materialmen's lien, or
work, services, or materials. Grantor will upon request of Lender

re and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement ba =for the full |nsurab|e value covering all Improvements on the Real
Property in an amount sufficient to avoid ap

clause in favor of Lender. Grantor shall also pr

itair omprehenswe general liability insurance in such
coverage amounts as Lender may request with Trustee nier being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall g wch other insurance, including but not limited to
hazard, business interruption, and bmler insurance, as L der ma asonab]y require. Policies shall be wrltten in
reascnably acceptable to Lender. Grantor, upon reques ‘r will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory g neewmg stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days p -to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender witl ript be impaired in any way by any act,
omission or default of Grantor or any other person. Should t 7ty be located in an area designated by
the Administrator of the Federal Emergency Management Age ood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, withi: er notice is given by Lender that the

Application of Proceeds. Grantor shall promptly notify Lender of any lo;
make proof of loss if Grantor fails to do so within fifteen (15} days
security is impaired, Lender may, at Lender's election, receive and reta

&e casuglty. Whether or not Lender's
f‘z,e proceedfs

perty, or the restoration
I p;‘r . Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satlsfactory Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the progeeds for asonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any Hroceeds’which have not been
disbursed within 180 days after their receipt and which Lender has not commitied to tt air sy restoration of
the Property shall be used first to pay any amount owing to Lender under this D pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the ‘mdesitedns ‘Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with
Grantor's interests may appear.

Grantor's Report on Insurance. Upan request of Lender, however nat more than once a yea
to Lender a report on each existing policy of insurance showing: (1) the name of the s
insured; (3) the amount of the policy; (4} the property insured, the then current repléget
property, and the manner of determining that value; and (5) the expiration date of the policy

and repair of the Property.

of the Property.
LENDER'S EXPENDITURES.

If any action or proceeding is commenced that would materially affect Le

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to diseha
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obliga
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, s
interests, encumbrances and other claims, at any time levied or placed on the Propery and paying all costs for
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes wiil th
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payab
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instal!
payments to bacome due during either (1)} the term of any applicable insurance policy; or (2} the remaining term af
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; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of

for warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,

title to the Prop rty
that questions Grg
action at Granjsur

Grantor will dé:-ﬁver o
to permit such partici

Compliance With Laws,”
existing applicable Iaw,

Survival of Representaiio
this Deed of_Trusl shail s

tlcm and delivery of thls Deed of Trust shall be continuing in nature, and
uch time as Grantor's Indebtedness shall be paid in full.

'i’a,ng to condemnation proceedings are a part of this Deed of Trust:
indgimnation is filed, Grantor shall promptly notify Lender in writing, and

CONDEMNATICON. The followi

Proceedings. If any proceesing,
Grantor shall promptly take such st

time to permit such participation.

Appllcation of Net Proceads If all or any art 'f the Property is condemned by eminent domain proceedings or by
~Lender may at its election require that all or any portion of the

winess or the repair or restoration of the Property. The net
er gayment of all reasaonable costs, expenses, and attorneys' fees
ith.the condemnation.

JVERNMENTAL AUTHORITIES. The fallowing provisions relating
is Deed of Trust,

Current Taxes, Fees and Charges. Upon requestiby Lender,
this Deed of Trust and take whatever other action is requestad
the Real Property. Grantor shall reimburse Lender for all+;
incurred in recording, perfecting or continuing this
documentary stamps, and other charges for recording

Taxes. The following shall constitute faxes to which
Deed of Trust or upon all or any part of the Indebtedness (
Grantor which Grantor is authorized or required to deduct frofiia:
of Deed of Trust; {3) a tax on this type of Deed of Trust charge

proceeds of the award shall mean the away
incurred by Trustee or Lender in connection

IMPOSITION OF TAXES, FEES AND CHARGES B
to governmental taxes, fees and charges are a part &

wantor shall execute such documents in addition to
nder to perfect and continue Lender's lien on
dYescribed below, together with all expenses
cluding without limitation all taxes, fees,
Deed of Trust.

pplies: (1) a specific tax upon this type of
: sDeed of Trust; (2) a specific tax on
Indebtedness securad by this type

Grantor.
Subsequant Taxes. If any tax fo which this section applies is

Lender cash or a sufﬁment corporate surety bond or other security satisfa

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisi
security agreement are a part of this Deed of Trust:

and continue Lender's security interest in the Rents and Personal Property.
Trust in the real property reoords Lender may, at any time and without further auibor_matlon

reimburse Lender for aII expenses incurred in perfecting or continuing this security interes!
shall not remove, sever or detach the Personal Property from the Property. Upon defaul
any Personal Property not affixed to the Property in a manner and at a place reasonabiy cori
Lender and make it available to Lender within three (3) days after receipt of written demansd frops
extent permitted by applicable law. :

Addresses The malhng addresses of Grantor {debtor) and Lender (secured party} from vzi gﬁ inf; 'm

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions relating to further as
attorney-in-fact are a part of this Deed of Trust:

Fur_ther Assurances. At any time, and from time_to time, upon request of Lender, Grantor will make, e

and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, seturity

agreements, financing statements, continuation statements, instruments of further assurance, certificates, an
other documents as may, in the scle opinion of Lender, be necessary or desirable in order to effectuate, complete
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Relate
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Jsetmants, and {2) the liens and security interests created by this Deed of Trust on the Property, whether now
w;‘m &1 hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Il reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
#same of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
‘r‘s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
ler this Deed of Trust, Lender shall execule and deliver to Trustee a request for full
te and deliver to Grantor suitable statements of termination of any financing statement on
cunty interest in the Rents and the Personal Property, Any reconveyance fee shall be paid by
alle law The grantee in any reconveyance may be described as the "person or persons

file evidencing Len
Grantor, if permitiéd
legally entitied theré!
truthfulness of afy such

EVENTS OF DEFAULT.
of Trust:

Payment Default. rafitos?
Qther Dafaults. Grant;

i any of the Related Documents or to oomply with or to perform any term,
obligation, covenant or sondition ngd in any other agreement between Lender and Grantor.

Compliance Default. F V 3
Deed of Trust, the Note ol ‘ he“Related Documents.

Default on Other Paymsn‘ls. F

lfie Related Documents is false or misleading in any material respect,
s false or misleading at any time thereafter,

“arly of the Related Documents ceases to be in full force and
Ao create a valid and perfected security interest or fien) at any

either now or at the time made or f:Jrru
Defective Collateralization. This Deed

time and for any reason.

Death ar Insolvency. The death of any 'r. the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's praperty, any assignmert for the benefit of creditors, any type of creditor workout, or the

Creditor or Forfeiture Proceedings. Commenceiment of fo
proceeding, self-help, repossession or any other method, |
against any property securing the Indebtedness. Th
including deposit accounts, with Lender. However,fhi
dispute by Grantor as to the validity or reasonablené‘

losyre or forfaiture proceedings, whether by judicial
2ditor of Granter or by any governmental agency
ludés %2 gamishment of any of Grantor's accounts,
efault shall not apply if there is a good faith
which 1§ the basls of the creditor or forfeiture
itor or forfeiture proceeding and deposits with
an amount determined by Lender, in its

Breach of Dther Agreement. Any breach by Grantor under the feris of any gther agreement between Grantor and
Lender that is not remedied within any grace period provided ein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to L f i

Events Affecting Guarantor. Any of the preceding events occu
or agcommodation party of any of the Indebtedness or any guara
dies or becomes incompetent, or revokes or disputes the validity of,
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dee
Trustee or Lender may exercise any one or more of the following rights and remedies::

Election of Remedies. Election by Lender to pursue any remedy shall not exclu
an election to make expendﬂures or to take action to perforrn an obligation of

Accelorate Indebtedness. Lender shall have the right at its option to declare the entirg
due and payable, including any prepayment penalty which Grantor would be required to gdy,

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have
power of sale and to foreclose by notice and sale, and Lender shall have the right !
foreciosure, in elther case in accordance with and o the full extent provided by applicable 1w

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall ha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantur to take possession of

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments. réce
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments b

or other users to Lender in response to Lender's demand shall satisfy the obligations for which the pay mgmts E
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under
subparagraph either in persan, by agent, or through a receiver.

Appoint Raceiver. Lender shall have the right to have a receiver appointed to take possession of all or any pasdt of
the Property, with the power to protect and preserve the Property, to operate the Propesty preceding or pencﬁhg
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freclggure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
igrship, against the Indebtedness. The receiver may sérve without bond if permitted by law. Lender's
ppointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shall not disqualify & person from serving as a

fferance. If Granlor remains in possession of the Property after the Property is sold as provided
‘étherwise becomes entifled to possession of the Property upon default of Grantor, Granter shall

Notice of Sale. Lg :
F’ropel‘ty or of the timé after swhich any private sale ar other intended disposition of the Personal Property is to ba
ng “ez:e shﬁﬂ mearn natice gwen at least !en (10) days before the time of the sale or disposition.

rately, in one sale or by separate sales, Lender shall be entitled to bid at any

perny.

stitutes any suit or action to enforce any of the terms of this Deed of

such sum as the court may adjudge reasonable as attomeys' fees at trial
wcourt action is involved, and to the extent not prohibited by law, all

Trust, Lender shall be ent}
and upon any appeal. Wh

interest or the enforcement &-its.vightd shéll become a part of the Indebiedness payable on demand and shall bear
interest at the Nate rate from the d the expendnure until repaid. Expenses covered by this paragraph include,
without limitation, however subjedt "t[nder appl|cable law, Lender's aftorneys’ fees and Lender's legal
expenses, whether or not there g+
(including efforts ta modify or vacats
collection services, the cost of searching
reports, and appraisal fees, titie insuranc
Grantor also will pay any court costs, in a

i stay of injunction), appeals, and any anticipated post-judgment
abtaining title reports (including foreclosure reports), surveyors'

ing provisions relating to the powers and obligations of Trustee
of Trust:

POWERS AND OBLIGATIONS OF TRUSTEE. THe fu
{pursuant to Lender's instructions} are part of thi

Powars of Trustee. In addition to all powers of Tiustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Pigperty upon the written request of Lender and Grantor: (a} join in
preparing and filing a map or plat of the Real Praperty, inclu g "the dedication of streeis or other rights to the
public; (b} join in granting any easement or creating any on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Tr iprest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to r party of a pending sale under any other
trust deed or lien, or of any action or proceeding in Aender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceec f

Trustee. Trustee shall meet all qualifications required for Tessted urller appiicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of fhe Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to far close b i i
accordance with and to the full extent provided by applicable law.;

Successor Trustee Lender, at Lender's option, may from time to

successor Trustee to any Trustee
i Lender and recorded in the
fifain, in addition to all other

Audlitor's File Number where thr’s Deed of Trust is recorded, and the nam
and the instrument shall be executed and acknowledged by Lender or ils
trustee, without conveyance of the Property, shall succeed to all the title,, pi
Trustee in this Deed of Trust and by applicable law. This procedure for subisti
exclusion of all other provisions for substitution.

mterest The successor
conferred upon the
 shall govern to the

any notlce required to be given under this Deed of Trust, including withaut limitatio
netice of sale shall be given in wriing, and shall be effective when actually delive
telefacsimile (unless otherwise required by law), when deposited with a naticnally recogniz
mailed, when deposited In the United States mail, as first class, certified or registered ma#.postag

any lien which has priority over this Deed of Trust shali be sent to Lenders address, as shown
this Deed of Trust. Any party may change ifs address for notices under this Deed of Trust i
notica to the other parties, specifying that the purpose of the nofice is to change the party's

purpases, Grantor agrees 0 keep Lender informed at all times of Grantor's current address.  Subj
and except for notice required or allowed by law to be given in another manner, if there is more thiay
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellangous provisions are a part of this Deed of Tr

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire und ding'and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendmant ¢, this
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be.chargetor
bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes other than Grantors residence, Grantor shail
Lender, upon request, a certified statement of net operating income received from the Property during Grag
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean allizash ;
receipts from the Property less all cash expendifures made in connection with the operation of the Property,

Caption Headings, Caption headlngs in this Deed of Trust are for convenience purposes only and are not to
used to interpret or define the provisions of this Deed of Trust.
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., There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
n'the Property at any time held by or for the benefit of Lender in any capagcity, without the written consent

by federal faw, the laws of the State of Washington without regard to Its conflicts of law provisions.
o n;,;;l_st has been accapted by Lender in the State of Washington,

ligations in this Deed of Trust,
Lender shall not be deemed to have waived any rights under this Deed of Trust uniess such

=of such right or any other right. A waiver by Lender of & provision of this Deed of Trust

1A astrtute a waiver of Lender's right otherwise to demand strict compliance with that
provision any atfier provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lenger ani (%ranfo sshall constitute a waiver of any of Lender's rights or of any of Grantor's obligaticns
Whenever the consent of Lender is required under this Deed of Trust, the granting
ny instance shall not constitute continuing consent to subsequent instances where
5-1!! cases such consent may be granted or withheld in the scle discretion of Lender.

jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
zirgumstance, that finding shall not make the offending provision illegal, invalid,

'y srgon or circumstance. If feasible, the offending provision shall be considered
modified so that it becgmes legal, afid and enforceable. If the offending provision cannet be so0 modified, it shall
be considered deleted from this Deed 4 Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any il
other provigion of this Dee

Successors and Assigns. Subij ; 15 any Irmltatlons stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be birgi re to the benefit of the parties, their successors and assigns. If
erson other than Grantor, Lender, without notice to Grantor, may

leases and waives all rights and benefits of the homestead
Indebtedness secured by this Deed of Trust.

ssors and assigns.
LVIA A, PADGETT and includes all co-signers

Deed of Trust. The words "Deed of Trust” mean this:{ 1
includes without limitation all assignment and security ifiteng!
Rents.

Default. The word "Default" means the Default set forth in th j

Event of Default. The words "Event of Defauit” mean any of
the events of defauit section of this Deed of Trust.

Existing Indehtednass. The words "Existing Indebtedness” mean
provision of this Deed of Trust.

Grantor. The word "Grantor* means KEITH A. PADGETT and SYLVIA A

Guaranty. The word "Guaranty” means the guaranty from guarantor, endos
Lender, including without limitation a guaranty of all or part of the Note.

Improvemants. The ward "lmprovements” means all existing and futun
mobile homes affixed on the Real Property, facilities, additions, replacements a
Property.

Indabtedness. The word "Indebtedness” means all principal, interest, and o

payable under the Mote or Related Documents, together with all renewals of, “sxied
consolldauons of and substitutlons for the Note or Related Documents and any améuntsrexpeided m advanced by

n the section titled "Default”,
ult set forth in this Deed of Trust in

ness described in the Existing Liens

ccommodation party to

rovements, buildings, structures,
offer construction on the Real

obligatiens under this Deed of Trust, together with interest on such amounts as prov
Specifically, without limitation, Indebtedness includes all amounts that may be
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated January 16, 2018, in the orig
amount of $245,000.00 from Grantar to Lender, together with all renawals of, extensions of ;
of, refinancings of, consolidations of, and substitutions for the promissory note or agreem
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Re
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, apy
property; and together with all issues and profits thereon and proceeds {including without limitation all
proceads and refunds of premiums) fram any sale or other disposition of the Property.

Praperty. The word "Property” means collectively the Real Praoperty and the Personal Property.

Real Property. The words "Real Propery” mean the real properly, interests and rights, as further described i
Deed of Trust.
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lated Documents. The words “Related Oocuments” mean ali promissory notes, credit agreements, loan
security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
agreements and documents, whether now or hereafter existing, executed in connection with the
provided, that guaranties and environmental indemnity agreements are not "Related Documents" and
by this Deed of Trust.

"Trustee" means Land Title Company of Skagit County, whose mailing address is P O Box
198233 and any substitute or successor trustees.

PADGETT, persconally known to me or proved tor ms
in and who executed the Deed of Trust, and

Given under my hand and official seal this |~ | e

o LA

Notary Public in and for the State of ku'q'

Te:

The undersigned is the legal owner and holder of all indebtedness secured bysthis” Trust. You are hereby
requested, upon payment of all sums owing fo you, to reconvey without warray msons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver, 17.2.10.037 Copr. D+H USA Corporation 1997, 2018, Al
LACFALPLAGD1.FC TR-27339 PR-2
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thence East to cesiterof.the si@ugh,
thence Southerly along the cetifer of said slough to a point that is due East of the point of beginning;

EXCEPT that portion convgyéd to thy ?State of Washington for Primary State Highway No. 1 by deeds
recorded under Auditor’s File:Nos. 537746 and 764018, records of Skagit County, Washington,

ALSO EXCEPT that portion, if at
Garavbroth by deed recorded Augi
County, Washington.

ing Seuth of the North line of that tract conveyed to Lars
945, ander Auditor’s File No. 533677, records of Skagit

Situate in the City of Mount Vernon, C git, State of Washington.



