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GEFINITIONS
Words used in multiple sections of this document aré-gefiii
Sections 3, 11. 13. 18, 20 and 21. Centain rules regarding
are also provided in Section 16, :
(A} “Security instrument” means this docurment, which is dat
together with all Riders 1o this docurment. -
(B) “Borrower” is TRAVIS BOYNTON AND JACOB RINDA

other words are defined in
ds used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Sulte 2800, Sauvsalito , CA 24965,

(D) "Trustee” is Land Title.

{E) "MERS" is the Morlgage Electronic Registration Systems, Inc. Lender has appointed MERS as t
nominea for Lender for this ioan, and akached a MERS Rider to this Security Instrument, to be éxecuted by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.
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LOAN #: 1710008667
(F) “Note” means the promissory note signed by Borrower and dated January 9, 2018.
The Note states thal Borrower owes Lender  THREE HUNDRED SIX THOUSAND FOUR HUNDRED
mANDNm1mt*tiiﬁ|‘ﬁitiﬁii IEEEES TS EFEEN S EEE R SRR AERE AR S A SRR L L LR LES]
Dieflars (U.S. $306,450.00 ) plus interest. Bomower has promised to pay this debt in regular
Perlodic Payments and to pay the debt in full not later than February 1, 2048,
;) I'Property” means the property that is described below under the heading "Transfer of Rights in the

o

in” meansthe debt evidenced by the Note, plusinterest, any prepayment charges and [ate charges
nefer e Note, and all sums due under this Security Instrument, plus interest
i .means all Riders lo this Security Instrument that are executed by Bomower. The following
executed by Bormrower [check box as applicable}:
[ Condominium Rider O Second Home Rider
[8] Planned Unit Development Rider  [x] VLA, Rider
: (7} Biweekly Payment Rider
ironic Registration Systems, Inc. Rider

() “Applicgble:
ordinances and adsunisiralive
non-appealable judicial opink
(K) "Community Associatiofi[xies,

Il controlling applicable federal, state and local stattes, regulations,
and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments™ means alldues, fees, assessments and
wer of the Property by a condominium association, homeawners

nsanytransferof funds, otherthan atransactionoriginated by check,
- fritiated through an electronic terminal, telephonic instrument,
computer, or magnetlc jap truct, or authorize a financial institution 10 debit or credit an
account. Such term includes, & linitsd to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepfigrid, wire transfers, and automated clearinghouse transfers.

(M) "Escrow items” means those itemg that aré described in Section 3.

Thensation, setthement, award of damages, of proceeds
paid by any third party {other than insUrarice:gifoceeds paid under the coverages described in Seclion 5)
for: (i} damage 1o, or destruction of, the:Prdperty; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of conds tion; or (iv} misrepresentations of, or omissions as Lo, the
value and/or condition of the Property.
(0} "Mortgage Insurance” means insur,
on, the Loan.
{P) "Periodic Payment” means the regulariy sc!
the Note, plus {i) any amounts under Section 3 ofthi
(Q) "RESPA" means the Real Estate Settlement Proge
menting regulation, Regulation X (12 C.F.R. Part 1024 i amended from time 10 time, or any
additional or successor legislation of regulation that governs . suiest inatter. As used inthis Security
instrument, "RESPA" refers 1o alt requirements and restrictions t¥l are imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a “federally relatedmprtgage loan” under RESPA,
{R) "Successor in Interest of Borrower” means any party iha, has takén fitie to the Property, whether
or not that party has assumed Borrower's obligations under the:Noie-andlar this. Lrity Instrument.

draft, or similar paper insg]

12 U.5.C. §2601 et seq.} and its imple-

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
sors and assigns) and the successars and assigns of MERS. This Secusitynstrumert,
(i) the repayment of the Loan, and all renewals, extensions and modifi
performance of Borower's covenants and agreements under this Security instrame
this purpose, Borrower irevacably grants and conveys ta Trustee, in trust, with po =
described property located in the Gounty of Skagit

[Type of Recording Jurisdiction] [Name of Recording:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERE
APN #: 4902-000-016-0000/P124928
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LOAN #: 1710008667
which cusrently has the address of 4631 Nooksack Loop, Mount Vernon,
[Street] [City]
Washington 98273 ("Property Address”):
[2ip Code?

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rlenances, and fixtures now or hereafter a part of the property. All replacements and addttions shall
beépvered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as
" Bomower understands and agrees that MERS holds only legal title to the interests granted
his Security Instrument, b, if necessary to comply with law or custom, MERS (as nominee
Lender's successors and assigns) has the right to exercise any or all of those interests,
limited to, the right to foreclose and sell the Property; and to take any action required of

YENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
| pervey the Property and that the Praperty is unencumbered, except for encum-

and Lender covenant and agree as follows:
terest, Escrow hems, Prepayment Charges, and Late Charges.
e pringipated, and interest on, the dett evidenced by the Note and any
prepaymert charges an
ltems pursuant 1o Section 3.3 under the Note and this Security [nstrument shall be made in
i ek B ent received by Lender as payment under the Note
or this Security Instrument is returmed t; aid. Lender may require that any o all subsequent
payments due under the Note and t strument be made in one or more of the following forms,
as selected by Lender. {a} cash; (b} er; (c) cerified check, bank check, treasurer's check or
cashier's check, provided any such ¢ rawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity;'nr{d) Electronic Funds Transfer.
Payments are deemed received by Lefgleér when received at the location designated in the Nole or at

such other location as may be designated bygfender in a
15. Lender may retum any payment or partial payment :
to bnng the Loan current. Lender may accept any payg'nem r partiatipayment insufficient to bring the Loan
ghis to refuse such payment or partial
yments at the time such payments are

ice with the notice provisions in Section

’:10 the outstanding principal
izh Borrower might have now
nder the Note and this
ecurity instrument,
in this Gection 2, alf pay-

funds or return them to Borrower. If ot appheci earlier, such fund
balance under the Note immediately prior to foreclosure. No off }
or in the future against Lender shall relieve Borrower from making ey
Securily Instrument or performing the covenants and agreemernts Segun
2. Application of Payments or Proceeds. Except as otherwise de,
ments accep(ed and applied by Lender shall be applied in the followi

be applied to each Periodic Payment in the order in which it became dug, Ay {emal
be applied first to late charges, second to any other amounts due under this'Seust
to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinguent Periodic Payment 3
ficient amount 1o pay any late charge due, the payment may be applied to the deling
late charge. If more than one Periadic Paymem is outstanding, Lentder may apply a|
from Borrower o the repayment of the Periodic Payments if, and to the exient that, each
paid in fudl. To the extent that any excess exists after the payment is applied to the full payreé

shall be applied first 1o any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal du
the Noie shall not extend or postpone the due date, or change the amount, of the Perodic Paym

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Payment
under the Note, until the Note is paid in full, a sum {the "Funds™) to provide for payment of amounts ga
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumers, a:
a lien or encumbrance on the Property; (b} leasehold payments or ground refts on the Property, if ary
(c} premiurns for any and all insurance required by Lender under Section 5:; and (d) Mortgage nsuranc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongage Insur
ance premiums in accordance with the provisions of Section 10. These items are calied “Escrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association
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LOAN #: 1710008667
Dues, Fees, and Assessrnents, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltern. Borrower shall promptly furnish to Lender all nolices of amounts to be paid under
this Section. Borewer shall pay Lender the Funds for Escrow lkems unless Lender waives Barrower's
otdligation W pay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation to pay to
er Funds for any or all Escrow ltemns at any time. Any such waiver may only be in writing. In the event
chwaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltemns
inhich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

payments and to provide receipts shall for all purposes be deemed (o be a covenant and

efit.centained in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-

Borkgwver is obligated to pay Eserow items dlrecﬂy pursuant to a waiver, and Bomower lails to pay
dysar an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount

requir«:fd und
Lendermay, a 11 !me colecl and hold Funds in an amount {a) sufficient to permit Lender o apply the

held in &n thstitution whose deposrts are insured by a federal agency, mstrumental
ity, or entity (inclugiing) Lender, & Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank.ghdasshall appiy the Funds to pay the Escrow tems no later than the time specified
under RESPA. Lendes.s not-<harde Borower for holding and applying the Funds, annually analyzing
the €SCrow account, or verif e Escrow items, unless Lender pays Borrower interest on the Funds
er t mﬂke such ] charge Urless an agreement is made in writing or

any interest of earnings on the, B
shall be paid on the Funds. Lendek,sfall give to
Funds as required by RESPA. ;

If there is a surplus of Funds h
rower for the excess funds in accor /
defined under RESPA, Lender shall ni

defined under RESPA, Lender shall account lo Bor-
ESPA, If there is a shortage of Funds held in escrow, as
wrower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary to make Uy ke shornage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiensy of Funds held ingscrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPAMind Borrowegshal, pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but4i ns than 12 monthly payments.

i isHery ent, Lender shall promptly refund to

Borrower any Funds held by Lender. ;
4. Charges; Liens. Borower shall pay alt taxes,
utable 10 the Property which can attain pricrity over thi
rents an the Property, if any, and Community Association
that these ftems are Escrow lems, Borower shall pay them in the 1
Borrower shall promptly discharge any lien which has priogty over this :.ecunty Instrument uniess
Borrawer: (a) agrees in wriing to the payment of the obligation‘sesured buéh fien in a manner acceptable
to Lender, but only so long as Borrower is performlng such agregnient;
by, or defends against enforcement of the lien in, legal proceedings-whith 1
prevent the enforcement of the lien while those proceedings are pending;
are concluded; or (c) secures fromthe holder of the lien an agreement satistdctory to Lender subordinating
the lien to this Security Instrument. if Lender determines that any pant of the Prope subject to a lien
which can attain priority over this Security Instrument, Lender may give Boriewst a nolige identifying the
lien. Within 10 gays of the date on which that notice is given, Borower shall ’sa%fyt i
more of the actions set forth above in this Section 4.

%, chamges, fines, and impositions atirib-
P, Jeasehold payments or ground

trAgsessments, if any. To the extent
ided in Section 3.

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernents now existing
the Property insured against loss by fire, hazards included within the term “extended tovérage
other hazands including, but ot limited to, earthquakes and floods, for which Lender requisss insSdrance
This insurance shall be maintained in the amounts (including deductible levels) and for Biegieriogs tha
Lender requires. What Lender requires pursuant to the preceding sentences can change dur
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Bormower subjecidg
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender mayFequite
Barrower fo pay, in connection with this Loan, either: (a) a one-time charge for flood zone deterriratio
cerification and tracking services; or (b} a one-time charge for flood zone determination and cerlificatio
services and subsequent charges each time remappings or similar changes occur which reasonably mxghiﬂ
affect such determination or cerlification, Borrower shall also be responsible for the payment of any
imposed by the Federal Emergency Management Agency in connection with the review of any fieod zon
determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase any
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LOAN #: 1710008667

particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zard or liability and might provide greater of lesser coverage than was previously (n effect. Bomower
cknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
instirance that Borower could have obtained. Any amaunts disbursed by Lender under this Section 5 shall
me additional debt of Borrower secured by this Security Instrument. These amounits shall bear interest
e Ngle rate fom the date of disbursement and shall be payable, with such interest, tpon notice from
=i 10'Bomower requesting payment.
tance poficies required by Lender and renewals of such policies shall be subject to Lender's
prove such policies, shall include a standard morigage clause, and shall name Lender as
ox as an additional loss payee. Lender shall have the right to hold the policies and renewal
er requires, Bormower shall promplly give to Lender all receipls of pail premiums and
rrower obtains any form of insurance coverage, riot otherwise required by Lender,
ction of, the Praperty. such policy shall include a standard mongage clause and
orgagee and/or as an additional 10ss payee.
Bomower shall give prompt notice to the insurance carrier and Lender. Lender
not made promplly by Borrower. Untess Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration o repair is sconomically feasible
not lgssened. During such repair and restoration period, Lender shall have the
urance proceeds until Lender has had an opportunity to inspect such Property to
ted to Lender's satisfaction, provided that such inspection shall be
underiaken prompi I diskurse proceeds for the repairs and restoration in a single payment
orin a series of progfess-pd 15 the work is completed. Unless an agreement is made in writing or
Applicable Law requires intetest{o be paid on such insurance proceeds, Lender shalt nat be required Lo
pay Bormower any inlerest ge€arnings.ati proceeds. Fees for public adjusters, or ather third parties,
retained by Borrower shall oy i the insurance proceeds and shall be the soie obligation of
Borrower. If the restoration orgepai gtonomically feasible or Lender's security would be lessened,
the insurance proceeds shall be appligd 14 the s secured by this Security Instrument. whether or not
then due, with the excess, if any, paig toBorowér, Such insurance proceeds shall be applied inthe order
provided for in Section 2.

If Borrower abandans the Prope
claim and relaled matters. if Borrower
insurance carrier has offered to settle a cigin
period will begin when the notice is given. i @
tion 22 or otherwise, Bormower hereby assigrs to Lender (&
in an amount not Lo exceed the amounts unpaid undesdne his Security Instrument, and (b) any
other of Borrower's rights {other than the rigtt to ady refund armed premiums paid by Borrower)
under all insurance policies covering the Property:ingofar as suchirights are applicable to the coverage
of the Property. Lender may use the insurance procégds eithed’ tofepair or restore the Property of to pay
amounts unpaid under the Note of this Security Instrura b Gt Tiad then due.

6. Occupancy. Borrower shalloceupy, establish, anduse the'P1e s Rorrovwer's principalresidence
within 60 days after the execution of this Security Instrument afid shall continue 1o occupy the Property as
Borrower's principal residence for at least one year after the data of occupdngy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or usfiess extenuating circumsiances
exist which are beyond Borower's control.

7. Preservation, Maintenance and Protection of the Propierty; | Hans:Borrower shall not
destroy. damage ar impair the Property, allow the Property o deteriorate gr ¢ aste on the Property.
Whether or riot Borrower is residing in the Propenty, Barrower shall maintiinghe Propesty in order to prevent
the Property from deteriorating or decreasing in value due to its conditién. Unless it izdetegmined pursu-
ant to Section 5 that repair or restoralion is not economically feasible, Basrdwear:shall prom
Property if damaged to avoid further deterioration or damage. If insurance orcoridemmialisdi proceeds are
paid in connection with damage to, or the taking of, the Propety, Borrower shali be pés sfsible for sepairing
or resioring the Property only if Lender has released proceeds for such purpo Lender may disburse
praceeds for the repairs and resloration in a single: payment or in a series of p
work is completed. If the insurance or condemnation proceeds are not sufficient 19
Property, Borrower is not refieved of Borrower's obligation for the completion aof such r&jsal

Lender or its agent may make reasonable entries upon and inspections of the Praperty
sonable cause, Lender may inspect the imerior of the improvements on the Property. Lapdtr
Borrower netice at the time of of prior 10 such an interior inspection specifying such reasonapie:

8. Borrower's Loan Application. Borower shallbeindefaultif, during the Loan application:
Borrower or any persons of entites acling at the direction of Borrower or with Borrawer's knowlstge"or
consent gave materially false, misleading. or inaccurate information ar statements to Lender (offsiled 1o
provide Lender with material infarmation) in connection with the Loan. Material representations ingliide,
but are not limited to. representations concerming Borrower's occupancy of the Property as Borroves
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument;
If (a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, {5}
there is a legal proceedingthat might significantly affect Lender's interest in the Property and/or rights under
this Security instrument {such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for

tler may file, negotiate and settle any available insurance
not Tespond within 30 days to a notice from Lender that the
then Lender may neguatiate and settle the ciaim. The 30-day
ither event, or 3% Lender acquires the Property under Sec-
Bofspwer’s rights Lo any insurance proceeds
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LOAN #: 1710008667
enforcement of a lien which may attain priority over this Security Instrumment or to enforce laws orreguiations),
or {c} Borrowes has abandoned the Property, then L ender may do and pay for whatever is reasonable or

propriate o prolect Lender’s interest in the Property and rights under this Security Instrument, including
ratecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
s can include, but are nat limited to: (a) paying any sums secured by a lien which has priority over this
rity Instrument; (b) appearing in count; and (c) paying reasonable attorneys’ fees to protect its interest
zﬁ%ppeny and/or rights under this Security Instrument, including its secured position in a bankmnuptcy

eilireg, Securing the Praperty includes, but is nat limited to. entering the Property to make repairs,
chafigeriecks, replace or board up doors and windows, drain water from pipes, eliminate building or other
ode Uolatinns of dangerous conditions. and have utifities wrned on or off. Afthough Lender may take action
is S 9, Lender does not have to do so and is not under any duty ar obligation to do so. Itis
r incurs no liability for not taking any ar alt actions authorized under this Section 9.
bursed by Lender under this Section 9 shall become additional debit of Borrower
ity Instrument. These amounts shall bear interest at the Note rate from the date of

payment.
IF this Secu ent is on a leasehold, Borrower shall camply with ali the provisions of the lease.
der the leasehold estate and interests herein conveyed or lerminate or cancel
the ground lgas: all not, without the express written consent of Lender, aller or amend lhe
ground leaseif Bosrower acqjres fee tike to the Propenty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
é: I Lender required Mongage Insurance as a condition of making the Loan,
stjuired to maintain the Mortgage Insurance in effect. If, for any reason,
{uired by Lerxer ceases to be available from the mortgage insurey
nsirance and Borrower was required to make separately designated pay-
yrance, Borrower shall pay the premiums required to obtain
the-liorigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borawe grigage Insurance previously in effect, from an aliernate ron-
gage insurer selected by Lender, f $ubiStasiiially eguivalent Mortgage Insurance coverage is not available,
Barrower shall continue o pay to Lenderthe a the separately designated payments that were due
when the insurance coverage ceas be feitt, Lender will accept, use and retain these payments as
a non-refundabie loss reserve in lieuof Morgage insurance. Such loss reserve shall be non-refundable,
rotwithstanding the fact that the Loan i% tely paid in full, and Lender shall not be required 10 pay Bor-
rower any interest or earnings on such Idss keserve. Lender can no longer require loss reserve payments
if Monigage Insurance coverage (in the arglint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes &vailabie. is obtdi and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insyr er required Mortgage Insurance asa
condition of making the Loan and Borrower was requif eparately designated payments toward
the premiums for Mortgage Insurance, Borrower &hatf pay the premiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable iGsswesend, whitil Lender's requirement for Mongage
Insurance ends in accordance with any written agree rEGrawer and Lender providing for
such termination or until termination is required by Applicable 1 (Tirxg 1 this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Neite, '
Morigage Insurance reimburses Lender (or any entity that puichases the
incur if Borrower does not repay the Loan as agreed. Borrowey i 1o the Morlgage Insurance,
Mortgage insurers evaluate their total fisk on all such insuranéeih force from-4me to time, and may
enter intc agreements with other parties that share or medify their risk;ui'fedate lasses:These agreements
are on terms and conditions that are satisfactory t0 the monigage insurgd apd the o party [or parties)
to these agreements. These agreements may require the mortgage inséref’ to make payments using any
source of funds that the mangage insurer may have avatlabte (which nay include funds abtained from
Mortgage Insurance premiums). r
As aresult of these agreements, Lender, any purchaser of the Note, anofierinisures
other entity, or any affiliate of any of the foregoing, may receive (directly or indiredlly) amounts
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such &
an affiliate of Lender (akes a share of fhe insurer's risk in exchange for a share of
the insurer, the arrangernent is often termed “captive reinsurance.” Further: :
(a) Any such agreements will not affect the amounts that Borrower has agreet! 10 pay for
Mortgage Insurance, or any otherterms of the Loan. Such agreements will not increbseth it
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refu
(b) Any such agreements will not affect the rights Borrower has - if any - with respest
Mortgage Insurance under the Homeowners Protection Act of 1988 or any ather law. Thesetights
may include the right to receive centain disclosures, to request and obtain cancellatioh.of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recsi
a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellat)
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby,
assigned to and shall be paid 10 Lender.
if the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.

e} for certain josses it may

reinsurer, any
derive
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LOAN #: 1710008687
During such repair and restoration period, Eender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity Lo inspect such Propesty to ensure the work has been completed 10
=L ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
B repairs and restoration in a single disbursement or in a series of progress payments as the work is
mipleted. Unless an agreement Is made in writing or Applicable Law requires interest to be paid on such
ellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
ellaneous Proceeds. If the restoration or repair is not econamically feasible or Lender's security woutd
sseried, the Miscellaneous Proceeds shall be applied ta the sums secured by this Security Instrument,
L then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
der provided for in Section 2.
of a lotal taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds
ppliesitsthe sums secured by this Security Instrument, whether or not then due, with the excess,
10 Basrcwer.
! niallaking, destruction, or loss in value of the Property in which the fair market value
madiately before the partial taking, destruction, or loss in value is equal 1o or greater
s secured by this Security Instrument immediately before the pastial taking,
vzile, uniess Borrower and Lender otherwise agree in writing, the sums secured by
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
3| dmount of the sums secured immediately before the partial taking, destruc-
i) the fair market value of the Propenty immediately befare the partiat
aluz. Any balance shall be paid ta Borrower.

Inthe event ofa partial takifyy uction, or loss in vafue of the Praperty in which the fair market value
of the Property imragdiately befo pantial taking, destruction, or foss in value is less than the amount
of the sums secured‘immetlialgly before the partial taking, destruction, or loss in value, unless Borrower
scellaneous Praceeds shall be applied to the sums secured

taking, destructior

If the Property is abandpned by Bosgives, or if, after notice by Lender to Borrower that the Oppasing
Party {as defined in the next seaia) ffers to make an award to settle a claim for damages, Borrower
tails to respond to Lender within 30 i ate the natice is given, Lender is authorized to collect
and apply the Miscellaneous Proce wation or repair of the Property or to the sums secured
by this Security Instrument, wheth e. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds 0 ¥ against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any &
Lender's judgment, could result in forfei
irkerest in the Property or rights under this
acceleration has occurred, reinstate as provided in Sect ayicausing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgrment, greckides fot yure of the Property of other material
impairment of Lender's interest in the Property or'sighs under this Security Instrument. The proceeds of
any award or claim for damages that are attributable e i enl of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. .~

All Miscellaneous Proceeds that are not applied to restoratic
in the order provided for in Section 2. g

12. Borrower Not Released; Forbearance By Lender ol a Waiver, EXtension of the time for pay-
ment or modification of amortization of the sums secured by the stfument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall not opesate
any Successorsin Interest of Borrewer. Lender shall not be required ireim e te
Successor in Interest of Borrower of to refuse to extend time for paymentSr eiherwise,niodify amortization
of the sums secured by this Security Instrument by reason of any demaiid fnade by the original Borrower
or any Successors in interest of Borrower. Any forbearance by Lender i exercising'gay fight or remecy
including, without limitation, Lender's acceptance of payments from third pefsers, ent
in Interest of Borrower or in ampounis less than the amount then due, shall fiot-be'a wi
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers: Successors and Assigns B
and agrees that Borrower's obligations and liability shall be joint and several
who ca-signs this Security Instrument but does not execute the Note (a "co-signe Ed-sigring Ws
Security Instrument only o mortgage, grant and convey the co-signer’s interest in the'Fropei: nger the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by ity
Instrumnent; and (c) agrees that Lender and any other Borrower can agree Lo extend, miagif o
make any accommodations with regard to the lerms of this Security Instrurnent or the Notefwit 4
oa-signer’s consent. :

Subjectta the provisions of Section 18, any Successor in Interest of Borrower who assumes Bysit e S
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ailgr
rower’s rights and benefts under this Security Insirument. Borrower shall not be released from Bormowe
ohligations and fiability under this Security Instrument unless Lender agrees (o such release in writin
covenants and agreemants of this Security Instrument shall bind {except as provided in Section 20)
benefit the successors and assigns of Lender. ;

14. Loan Charges. Lender may charge Borrawer fees for services performed in connection with Bor-
rower’s default, for the purpese of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In regard

or proceeding, whether civil or criminal, is begun that, in
f the Property.or other material impairment of Lendes’s
i arrower can cure such a default and, if

e Property shall be applied

WASHINGTON--Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 0315
WAEDEED (C1.5)
01/09/2018 11:46 AM PST




LOAN #: 1710008667
to any other fees, the absence of express authority in this Security Instrament to charge a specific fee to
Baorrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
=that are expressly prohibited by this Security Instument of by Applicable Law.
f the Loan is subject to a law which sets maximum loan charges, and that law is finally inferpreted
at the interest or other loan charges collected or 1o be coliected in cannection with the Loan exceed
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
harge to the permitied fimit; and (b) any sums already collected from Borrower which exceeded
ittéd-Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
wed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
ill be treated as a partial prepayment without any prepayment charge {whether or not a
arge is provided for under the Note}. Borrower's acceptance of any such refund made by
orrower will constitite a waiver of any right of acticn Borrower might have arising out

lices given by Borrower or Lender in connediion with this Security instrument must
to Bemower in connection with this Security Instrument shall be deemed to have
‘When maiied by first class mail or when actually delivered to Borrower's notice
fieans. Notice to any one Borrower shall constitute notice o all Bomowers unkess
iy.sequires otherwise. The notice address shall be the Property Address uniess

ASsUbstitule notice address by nolice to Lender. Borrower shall promptly notify
iddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borower shal only report a change of address through that specified procedure. There
may be only one ¢ & Idress under this Security Instruiment at any one tirme. Any notice 1o
Lender shall be gi -t 0r by mailing it by first class mail to Lender's address stated herein
unless Lender has désiy r address by notice to Borrower. Any notice in connection with this
Security Instrument shall notBe géemed to have been given t Lender until aclually received by Lender. If
any notice required by thig Seluri : is also required under Applicable Law, the Applicable Law
reguirement will satisfy the'com irement under this Security Instrument.

16. GoverningLaw; Severzhbility; Bulgs of Construction. This Security Instrument shallbe governed
by lederal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument aré subjeet tgrany requirements and limitations of Applicable Law.
Applicable Law might explicitly or i itly aflowihe parties 1o agree by contract or it might be silent, but
such silence shall not be construed & kibition against agreement by contract. In the event that any
provision or clause of this Security Instigm#nt or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Iastrument or the Nate which can be given effect withowt the
conflicting provision, y b

As used in this Security Instrument: (&5 words of thg
corresponding neuter words or words of the feminine g&
include the plural and vice versa; and (c) the word ffiay®
take any action. ’

17. Borrower’s Copy. Borrower shall be given Note and of this Security Instrumet.

18. Transfer of the Property ora Beneficial Interast in Barrowev:#s used in this Section 18, "Inter-
estin the Property” means any legat or beneficial interest ir perty; mcliding, but not limited to, those
beneficial interests transferred in a bond for deed, contract fordesd, installiment sales contract or escrow

souline gender shall mean and include
rds in the singular shall mean and
discretion without any obligation 1o

agreement, the intent of which is the transfer of titie by Borowe ate to a purchaser.
If all oF any part of the Property of any Interest inthe Property i sold aetrapisferred (orif Borower is not
a natural person and a beneficial interest in Borrower is sold or gnsie! itheatL.ender's prior written

consent, Lender may require immediate payrent in fuli of all sunfssetlred byahis Security instrument.
However, this option shall nat be exercised by Lender # such exercise issprfibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice iof accelers The notice shall
provide a period of not fess than 30 days from the date the notice is givey itk j
within which Berrower must pay all sums secured by this Security Instrument. H-Barrower Sils o pay these
sums prior to the expiration of this period, Lender may invoke any remediéss-permiged by this Security
Instrument without further notice or demand on Bormower. . "

19. Borrower's Right to Reinstate After Acceleration. If Borcower mee
rower shall have the right to have enforcement of this Security Instrumen disc ANy
to the earliest of: {a) five days before sale of the Property pursuant to any power orgaie Comaine
Security Instrument; (b) such other period as Applicable Law might specify for the lermitiatioh of Bb
right to reinstate; or {c) entry of a judgment enforcing this Seclyrity Instrumertt. Those congidons;
Borrower: {2} pays Lender all sums which then would be due under this Security Instay
Note as if no acceleration had occured; (b} cures any default of any other covenants ar agre
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, zeas
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of pf
ing Lender's intesest in the Property and rights under this Security Instrument; and (d) takes suc
as Lender may reasanably require to assure that Lender's interest in the Propenty and rights und
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expense:
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified chec
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutio
whose deposits are insured by a federal agency, (nstrumentality or entity; or (d} Efecironic Funds Transfer.
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain
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LOAN #: 1710008667
fully effective as if no acceleration had occured. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the Note {together with this Security Instrument) can be sold one or maore times without prior notice to
ower, A sale might result in a change in the entity (known as the “Loan Servicer*} that collects Periodic
ments due under the Note and this Security Instrument and performs other mortgage loan senvicing
ations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
ch ge*s of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan Servicer,

vOowes will be given written notice of the change which will state the name and address of the new Loan
ddress to which payments should be made and any other information RESPA requires in
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
‘ether than the purchaser of the Nate, the morigage loan setvicing obligations to Borrower
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
r unless otherwise provided by the Note purchaser.
for Lender may commence, join, of be joined to any judicial action (as either an indi-
prither of a class) that arises from the other parly 5 actions pursuant to this Security

4 that the other party has breached any pravision of, or any duty owed by reason
til such Bormower or Lender hias notified the other parly {with such nofice
quirements of Section 15) of such alleged breach and afforded the other
| after the giving of such notice to take comrective action. if Applicable
wer must elapse before certain action can be taken, that time period will be
nable for POSES | of this paragraph. The natice of acceleration and opportunity to
cure given lo Bomréwer,
10 Section 18 shall b
this Section 20.

21, Hazardous Su
substances defined as to
the following substances: g
cides and herbicides, volatile solve
materials; (b} “Environmental Law”
is located that relate to health, safet
any response action, remedial acli
“Environmental Condition” means a
Environmental Cleanup.
al, storage, of refease of any Hazardous
n or in the Propeny. Borrower shall not
that is in violation of any Environmental
Je 1o the presence, use, or release of
the value of the Praperty. The preced-
on the Property of small quantities of
3 . normal residential uses and to
maintenance of the Propery {(inchiding, but not fimited 101 . ces in consumer products).

Borrower shall promptly give Lender written notice of (a) &ny‘investigaupn, ciaim, demand, lawsuit
or other action by any governmental or requlatory agency of y ifivilving the Property and any
Hazardous Substance or Environmental Law of which Borrow S aclual knowdedge £h) any Environ-
mental Condition, including but not limited o, any spilling, leaki ; lease or threat of release
of any Hazardous Substance, and {c) any condition caused by the'pmaenc
ous Substance which adversely affects the value of the Properly. If Borrg
govemmental or regulatory authority, or any private party, that any rermovdl or otheryremediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall prompily:pake all necessary
remedial actions in accordance with Environmental Law. Nothing hereir, sialls grea igati
Lender for an Environmental Cleanup.

do, nor allow anyone else ta do, anything affecting the Prgj
Law, (b) which creates an Environmental Condition )

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and @

22. Acceleration; Remedies. Lender shall give notice to Boarrower prior £
ing Barrower’s breach of any covenant or agreement in this Security Instru P
acceleration under Seclion 18 uniess Applicable Law provides otherwise). The notice shaltSpecity:
(a) the default; {b) the action required to cure the default; (c) a date, not less than 1§ days from
the date the notice is given to Borrower, by which the default must be cured; and (di
cure the default on or before the date specified in the notice may result inacceleration
secured by this Security Instrument and sale of the Property at public auction at a date nut
than 120 days in the future. The notice shall further inform Borrower of the right to rei
acceleration, the right to bring a court action to assert the non-existence of a default or
defense of Borrower o acceleration and sale, and any other matters required to be included in
notice by Applicable Law. If the default is not cured on or before the date specified in the not
Lender at its option, may require immediate payment in full of all sums secured by this Secur
Instrument without further demand and may invoke the power of sale and/or any other remedie
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.
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LOAN #: 1710008667

If Lender invokes the power of sale, Lender shall give writlen notice to Trustee of the occur-
rence of an event of default and of Lender’s election to cause the Property 1o be sold. Trustee and
nder shail take such action regarding notice of sale and shall give such notices to Borrower and
spther persons as Applicable Law may require. After the time required by Applicable Law and
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
blic auction to the highest bidder at the time and place and under the terms designated in the
tice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
Qﬂhe Property for a period or periods permmed by Applicable Law by public announcemernt

] i deliver 1o the purchaser Trustee's deed conveying the Property without any
coveniaril or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence withe trith of the statements made therein. Trustae shall apply the proceeds of the salein
a) to all expenses of the sale, including, but notlimited to, reasonabie Trustee's
) to all sums secured by this Security Instrument; and {c) any excess tothe

€,..npn payment of all sums secured by this Security instrument, Lender shall
 Property and shall surrender this Security nstrument and all notes evi-
rity Instrument to Trustee. Trustee shall reconvey the Propery without

request Trusd !
dencing debt’

nce with Applicable Law, Lender may from time to time appoirit
pointed hereunder who has ceased to act. Without conveyance of
1e8 shall succeed to al the title, power and duties conferred upon Trustee

a successor trustee to-any Ty
the Property, the successoryl

any acfion or proceedmg 10 constrie ér'

erm of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security Indtumest, 5

all include without limitation atomeys' fees incured

ORAL AGREEMENTS OR ORAL!
TO FORBEAR FROM ENFORCINI
UNDER WASHINGTON LAW.

MITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBET ARE NOT ENFORCEABLE

BY SIGNING BELOW., Borrower accepts and agre:
SecLrity Instrument and in any Rider executed by B

/\ >,
J .

DATE

[~ ¥ "5_/@“1)
. DATE

COB RINDAL
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LLOAN #: 1710008667

E OF WASHINGTON COUNTY OF SKAGIT SS:

his day personally appeared before me TRAVIS BOYNTON AND JACOB RINDAL te me

NMLS ID: 76988
Loan Originator: Dean Hayes Jr
NMLS ID: 114235
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LOAN #: 1710008667
CASE #. 46-46-6-0885604
MIN: 1006166-0004057985-7

A.GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

OFICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
PROVAL OF THE DEPARTMENT OF
AFFAIRS OR ITS AUTHORIZED AGENT.

TEED LOAN AND ASSUMPTION POLICY RIDER is made this

Jenpary, 2048, and is incorparated into and shall be deemed

| ipplementthe Mortgage, Deed of Trust or Deed to Secure Debt (herein

"Security Instnenert’) daied of even date herewith, given by the undersigned (herein
';:Borrcwer”) ire Bo er's Note to  Bay Equity LLC, a Californla Limited Liability

ompany

—

) (herein “Lender’)
and covering the Props i the Security Instrument and located at
4831 Nooksack Loop ;

Mount Vernon, WA 98273

VAGUARANTEEDLOANCO

\ \ ditiontothecovenantsandagreementsmade
inthe Security Instrument, Bort:

rid Lender further covenant and agree as follows:

iftheindebtedness secured herebybe guaranteed orinsuredunder Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
pvemntherights, dutiesandliabilities of8omowerand Le der._AnyprowswnsoftheSem.rg%
nstrument or other instruments executed in pgnngction with said indebtedness whi
are inconsistertt with said Title or Regulations, itludirig,-but not limited to, the provision
for payment of anﬁ sum in connection with repaymernt of the secured indebtedness
and the provision that the Lender may acceizrate paymént of the secured indebtedness
pursuant to Covenant 18 of the Security Instrizment.- sfeby amended or hegated to
the extent necessary to conform such instruments i Titie ¢ Regulations,

LATE CHARGE: At Lender's option, and as allowed
pay a “late charge” not exceeding four per centum (4%, |
paid more than fifteen (15) days after the due date thier Yer the extra expense
involved in handling delinguent payments, but such “late charge*shiall not be payable
out of the proceeds of any sale made to satisfy the indebtednéss secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and ail proper costs
and expenses secured hereby.

GUARANTY: Shiould the Department of Veterans Affairs fail or refu Ira
in full amount within 60 days from the date that this loan would normallybecome-eligible
for such guaranty committed upon by the Department of Veteraris Affairs<Under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortgagee may déclare ihe
indebtedness hereby secured at once due and payable and may foreclose-immegdiatedy ot
may exercise any other rights hersunder or take any other properaction as byl 23

TRANSFER OF THE PROPERTY: This loan may be declared immedia
payable upon transfer of the property securing such loan to any transferee, unless
acceptabir‘)ftg of the assumption of the loan is established pursuant to Section 371
Chapter 37, Titie 38, United States Code. ‘

verdue payment when

ts guaranty

An authorized transfer (“assumption”) of the property shall alsa be subject to additi
covenants and agreements as set forth below:

{(a) ASSUMPTION FUNDING FEE: Afee equal to one-haff of 1 percent {.50%) of the
balance of thisloan as of the date of transfer of the property shall be payable at the time of
transferta the loan holder or its authorized agent, astrusteefor the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 1710008667

irs. if the assumer fails to pay this fee at the time of transfer, the fee shall constitute

ditional debt to that already secured by this instrument, shall bear interest at the rate
Herein provided, and, at the option of the payee of the indebtedness hereby secured o
ry frarisferee thereof, shall be lmmed|ately due and pagable This feg is amomatlcally

sived if the assumer |s exemp under the prowswns of 38U.8.C. 3729 (c).

bs) B >TION PRO HARGE: Upaon apﬁilcatlon for approval to allow
‘ Ioan aprocessungfee maybechargedbyt eloanholder orits authorized
agent fef defterrining the creditworthiness of the assumer and subsequently rewsm? the
horcser’ dwrarshigrecords when an approved transfer is completed. amount of this
charge shaliniat exséad the maximum established by the Depariment of Veterans Affairs
for aloanto wh;ch Saction 3714 of Chapter 37, Title 38, United Stales Code applies.

ASSUNP EMNITY LIABILITY: if this obligatlon is assumed, then the

greby a@re, assume all ofthe obligations of the veteran undertheterms of
the instruments creating 2nd securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
of thé indebtedness created by this instrument.

IN WITNESS WHER

| \ girower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rige

) / T /201 9 (Seal)
DATE

] "‘” ‘908/ {Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MiIN: 1006166-0004057985-7

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0885604

THIS PLAMNED UNIT DEVELOPMENT RIDER is made this 8th day of

January, 2511 and is incorporated into and shall be deemed to amend and
supplemerit the-Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of thie sd given by the undersigned (the "Borrower"} ta secure Borrower's Note

to Bay EquitiiLe lifornia Limited Liability Company

(the "Lender")
of the same date.dnd covering the Property described in the Security Instrument and
located at: 4831 Hooksa p, Mount Vernon, WA 98273,

{the"PUD"}. The Property alsoincludesBorrower sints
or equivalent entity owning or managing the comi
{the “Owners Association”) and the uses, bengfi

areas and facilities of the PUD
roceeds of Borrower's interest.

PUD COVENANTS. In addition to the & _
Securitg Instrument, Borrower and Lender further
A. PUD ODbligations. Borrower shall performa
PUD's Constituent Documents, The "Constituent

and agreements made in the
nd agree as follows.

&r's obligations under the
are the (i) Declaration;

{ii) articles of incorporation, trust instrument or an equ valent dacument which creates

the Owners Association; and (iii) any by-laws or other tules
Association. Borrower shall promptly pay, when
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assgci; ;
generally accepted insurance carrier, a "master” or “blanket” palicy insufing the Property
which is satisfactory to Lender and which provides insurance toverage.in the amounts
{including deductibﬁa levels), for the periods, and against losébyiire, hazards included
within the term "extended coverage,” and any cther hazards, in&itiding, bt not limited
to, earthquakes and floods, for which Lender requires insurance, thep: (i wal
the provision in Section 3 for the Periodic Payment 1o Lender of the L
installments for property insurance on the Property; and (i) Borrower's ebligation urider
Section 5 to maintain property insurance coverage on the Propenrty is deenrted s«tjshied
to the extent that the required coverage is provided by the Owners Associg .

What Lender requires as a condition of this waiver can change during the teffn.o

Borrower shall give Lender prompt notice of any lapse in required pr
insurance coverage provided by the master or blanket paolicy.

in the event of a distribution of property insurance proceeds in lieu of restora
repair following a loss to the Property, or to common areas and facilities of the PUD/ ar
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lenge
shall apply the proceeds to the sums secured by the Security Instrument, whether
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions as may be™
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and exlent of coverage to Lender.

orsegulations of the Owners
&l gl d assessments

MULTISTATE PUD RIDER--Single Family—Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mae, Inc. Page 1of 2 F3150R0OU 0115
F3150RLU (CLS)
092016 11116 AM PST



LOAN #: 1710008667
~ondemnation. The proceeds of any award or claim for damages, direct or
ial, payable to Borrower in connection with any condemnation or other
{ or any part of the Property or the common areas and facilities of the PUD,
‘any'gonveyance in lieu of condemnation, are hereby assigned and shall be paid
tich proceeds shall be applied by Lender to the sums secured by the
nent as provided in Section 11,

ior Consent. Borrower shall not, except after notice to Lender and
‘ written consent, ether partition or subdivide the Property or consent

onmient or termination of the PUD, except for abandonment or termination
required by law the case of substantial destruction by fire or other casualty or in the case
of a laking by'ceritlemmistion or eminent domain; {ii) any amendment to any provision of the
*Constituerd Bocumerts™if the provision is for the express benefit of Lender, (iii) termination
ofprofessional gemer assumption of seif-managemertofthe Owners Association;
or {iv} any actipniwhich wi have the effect of rendering the public liability insurance

intainad by the Qwiriers Assaociation unacceptable to Lender.

F. Ego does not pay PUD dues and assessments when due,
then Lender may p e Any amounts disbursed by Lender under this par?fraph
F shall become additiopal deht.ef Sorsower secured by the Security Instrument. Unless
Borrower and Lender ggrée. T terms of payment, these amounts shall bear
interest from the date ¢f-tfisburserient at the Note rate and shali be payable, with
interest, upon notice from Leng

Ao Borséwer requesting payment.
BY SIGNING BELOW, Borray
contained in this PUD Rider.

pdpts and agrees to the terms and covenants

,/H/falg (Seal)

DATE

{ "_, l ‘9\?&%{8&&)

Ellie Mae, Inc.
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GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 9th day of January, 2018, and is
4into_and amends and supplements the Deed of Trust (the "Security
Instrument”) of me date given by the undersigned (the "Borrower,” whether there
are one or more-persens undersigned) to secure Borrower's Nole to

Bay Equify kL 6 ia Limited Liability Company

s made inthe Security instrument, Borrower
dtthe Securityinstrumentis amendedas follows:

In addition to the covenants a;rgﬁ gr
and Lenderfurther covenant ang

A. DEFINITIONS ;
1. The Definitions section ef the Security Instrument is amended as follows:
“Lender"” is Bay Equity LLG

Lender is a California Limited Liability Cofip
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, CA

rganized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument.
any successors ana assigns of Lender.

"MERS" is Mortgage Electronic Registration Systenis.
corporation that is the Nominee for Lender and is acting sol
organized and existing under the faws of Delaware, and has an a

appointed as the Nominee for Lender to exercise the rights, dutie
Lender as Lender may from time to time direct, including but not § ‘
SUCCEesSOr trustee, assigning, or releasing, in whole or in part this Sectifity Inst
foreciosing or directing Trustee to institute foreclosure of this Security
or taking such other actions as Lender may deem necessary or appropri
this Security Instrument. The term "MERS” includes any successors and
MERS. This appointment shall inure to and bind MERS, its successors and gs
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to &¢
the following definition: L

“Nominee” means one designated to act for another as its representative for
a limited purpose.
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LOAN #: 1710008667
'RANSFER OF RIGHTS IN THE PROPERTY

e Transfer of Rights in the Property section of the Security Instrument is
ded i read as follows:

Security Instrument secures to Lender: (i} the repayment of the Loan, and
wals, extensions and modifications of the Note; and {ii} the performance of

[Type of Recordmg Jurisdiction] of
[Name of Recording Jurisdiction]:

which currently has the address of 4631 Nooksack Lidop, Mioiint Vernon,

[Street][City]

WA 898273 {"Property Address”):
[State] [Zip Code]

TOGETHER WITH all the improvements now or here
and all easements, appurtenances, and fixtures now or her
All replacements and additions shall also be covered by this
the foregoing is referred 1o in this Security Instrument as the "Propg

Lender, as the beneficiary under this Security instrumen
as the Nominee for Lender. Any notice required by Applicable La
Instrument to be served on Lender must be served on MERS as tié
Nominee for Lender. Borrower understands and agrees that MERS, as th‘,

to Lender, mcludmg but not limited to, the right to foreclose and sell the
and to take any action required of Lender including, but not limited to, assig
refeasing this Security Instrument, and subslituting a successor trustee.

C. NOTICES
Section 15 of the Security instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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LOAN #: 1710008667
urity Instrument shall be deemed to have been given to Borrower when mailed
- lass mail or when actually delivered to Borrower's notice address if sent

ddress unless Borrower has designated a substitute notice address
ender. Borrower shall promptly notify Lender of Borrower s change of

fly.one designated notice address under this Security Instrument at
otm to Lender shall be given by deliveringit or by mailing it by first
dress stated herein unless Lender has designated another

ower. Borrower acknowledges that any nofice Borrower
o be provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
tice in connection with this Security Instrument
/en to Lender untit actually received by Lender. If
ity fnstrument {5 also required under Applicable Law,
wil satisfy the corresponding requirement under this

with this Securrty .
actually received by
shall not be deemed’g
any notice required by )
the Applicable Law requil

Security Instrument,

or a partial interesl in the Note (together with th
one or more times without prior notice to B
directs MERS to assign MERS's Nomine
remains the Nominee for Lender, with the
sale might result in a change in the entity
Periodic Payments due under the Nate and*this
* other mortgage ioan servicing obfigations under tf
and Applicable Law. There also might be one or e change‘s of the Loan Servicer
unrelated to a sale of the Note. If there is a change'pfithe LaagServicer, Borrower will
be given written notice of the change which will state, ne, address of the
new Loan Servicer, the address to which paymenis sho
information RESPA requires in connection with a notice o!

ecurity Instrument) can be soid
der acknowledges that until it
is Security Instrument, MERS
xercise the rights of Lender. A
"Lgan Servicer”) that collects

with the Loan Servicer or be transferred to a successor Loan p
assumed by the Note purchaser unless otherwise provided by t
Nerther Borrower nor Lender may cormence, join, or be jd

other party’s actions pursuant to this Security Instrument or that alleg
party has breached any provision of, or any duty owed by reason of, I
Instrument, until such Borrower or Lender has netified the other party (with-€u
given in compliance with the requirements of Section 15) of such alleged bij
afforded the other party hereto a reasonable period after the giving of such not
take corrective action. If Applicable Law provides a time period which must &
before certain action can be taken, that time period will be deemed to be reasona
for purposes of this paragraph. The notice of acceleration and opportunity to cure gi
to Borrower pursuant to Section 22 and the natice of acceleration given to Borrowes,
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20
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LOAN #: 1710008667
UBSTITUTE TRUSTEE

ction 24 of the Security Instrument is amended to read as follows:

bstitute Trustee. In accordance with Applicable Law, Lender or MERS may
€ appoint a successor trustee to any Trustee appointed hereunder who has

Without conveyance of the Property, the successor trustee shall succeed

’/r:/zofza (Seal)
DATE

! ~f { "c;b}g(fstsali

DATE

QB RINDAL
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ow No.: 02-165122-OFE

EXHIBIT “A”

LEGAL DESCRIPTION

SKAGIT HIGHLANDS DIVISION TV.” a Planned Unit Development,
06 and recorded on August 23, 2006 under Auditor’s File No.
of Skagit County, Washington.

Lot 16,
approvéd. Suguist
200608230062, regd

Situate in the €ity o ernon, County of Skagit, State of Washington.



