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DEED OF TRUST

DATE: January 9, 20
Reference # (if applicable):
Grantor(s): :
1. THORNTON, DEN
2. THORNTON, JOANN

Grantee(s)
1. BANK OF THE PACIFIC
2. STEWART TITLE OF WH QUNTY, Trustee

Legal Description; LOT 5, SKYLINE NO

Assessor's Tax Parcel ID#: 3821-000-005-00086

THIS DEED OF TRUST is dated January 9, 201
M. THORNTON, husband and wife ("Grantor"); BANK

is ANACORTES BRANCH, 801 COMMERCIAL AVE, ANACORTE

below sometimes as "Lender" and sometimes as
WHATCOM COUNTY, whose mailing address is 1301-
WA 98273 (referred to below as "Trustee").

GUARDIAN NORTHWEST TITLE CO.
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Additiona! on page ___

Additional on page ____

EMNNIS E. THORNTON and JOANN

£CIFIC, whose mailing address
£S5, WA 98221 (referred to
y";; and STEWART TITLE OF
RS 5E DRIVE, MOUNT VERNON,
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DEED OF TRUST
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i the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
perty, together with all existing or subsequently erected or affixed buildings,
asemeants, rights of way, and appurtenances; all water, water rights and diich rights
gh or irrigation rights); and all ather rights, rayalties, and profits relating to the real

all minerals, oul gas, geolhermal and similar matters, & "Real Property™)

the following desml
improvements arg fi
(including stock i
property, including witho

located in SKAGIT Co

WA 982213154
{P59318).

REVOLVING LINE OF CREDIT. Thi
line of credit, with a variable rate ¢

so long as Grantor complies with al h?
suspended or cancelled; the Credit Ag#

heﬁCredlt Agreement and the line of credit has not been terminated,
 negative amortization. Such advances may be made, repaid, and
that the total outstanding balance owing at any one time, not
ziable rate or sum as provided in the Credit Agreement, any
nded or advanced as provided in either the Indebtedness
Amit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust sélu balance cutstanding under the Credit Agreement from time to
time from 2ero up to the Credit Limit as providegtin dhe Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subseguently readvanced, The unpald balance of the revolving line of credit may at
certain times be lower than the amount shown ero. A zero balance dees not terminate the line of credit or
terminate Lender's obligation to advance funds to tor. Theref the llen of this Deed of Trust will remain In full
force and effect notwithstanding any zgro balance.

Grantor hereby assigns as security to Lender, all of Grantor's,s f
profits of the Property. This assignment is recorded in ageorgénce 5
assignment is intended to be specific, perfected and choatg” updn the
Grantor a license to collect the Rents and profits, which nse may e revoked al Lender's optlon and shall be
automatically revoked upon acceleration of ail or part of :

Uniform Commercial Code security interest in the Personal Pr

THIS DEED OF TRUST, INGLUDING THE ASSIGNMENT OF RENTS AND THE ECURITY INTEREST IN THE RENTS AND
DEBTEDNESS AND (B) PERFORMANCE OF

including finance charges on such balance at
temperary overages, other charges, and any

and interest in and to all leases, Rents, and
RCW 65.06.070; the lien created by this

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thi i
amopunis secured by this Deed of Trust as they become due, and shall stricthy’
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees t
Property shall be governed by the following provisions:

control of the Property (2) use, aperate or manage the Property, and (3)
(this privilege is a license from Lender to Grantor automatically revoked upon defaul
relate to the use of the Property or to other limitations on the Property. The R q

for agricultural purpases.

Duty to Maintaln, Grantor shall maintain the Property in good cendition an
replacements, and maintenance necessary tQ preserve its value.

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comm
stripping of or waste on or to the Property or any porticn of the Property. Without limsting
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tim

without Lender's priar wr:tten consant. As a condition to the removal of any Improvements
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Impraty
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Re
reasohable times to attend to Lender's interests and to inspect the Real Propery for purpose
compliance with the ferms and conditions of this Deed aof Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promg
compliance by all agents, tenants or other persons or entities of every nature whatsoever who ren, I
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or higgea
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may cont
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedlng includk
appropriate appeals, 50 long as Grantor has notified Lender in writing prior to deing so and so long as, in Lendér
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interests in the Property are not jeopardized. Lender may require Grantor to post adequate
securlty or a siret Iwnti reasonably satisfactery to Lender, to protect Lendei's interest.

WNOER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed 5t or {B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the in i i
i .consent, af all or any part of the Real Property, or any interest in the Real

he enveyance of Real Property or any right, title or interest in the Real Property;

TAXES AND LIENS. The followi
Trust:

Payment, Grantor shall pay whes due,
charges (including water and sewgi}. fings
pay when due all claims for work et
shall maintain the Property free of all lie
Trust, except for the lien of taxes and
Frust.

inpositions levied against or on account of the Property, and shall
r serwces rendered or material furnished to the Property. Grantor
i i over or equal to the interest of Lender under this Deed of
sessmepts pot due and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold pay Of any tax, assessment, or claim in connegtion with a good faith
dispute over the abligation to pay, $0 long ers interest in the Propenty is not jeopardlzed If a lien arises or
is filed as a result of nonpayment, Granto 2h Il within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has noficé of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficientcrporate surety:pond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any gsts and atigineys' fees, or ather charges that could accrue as a
result of a foreclosure or sale under the lien. In any co antor shall defend itself and Lender and shall
satisfy any adverse judgment befare enforcement againg farty.  Grantor shall name Lender as an additional

atisfactory evidence of payment of the taxes

or assessments and shall authorize the appropriate goveinragntd ial to deliver to Lender at any time a written
statement of the taxes and assessments against the Propg:

Notice of Construction. Grantor shall notify Lender at least fifteg efore any work is commenced, any
services are furnished, or any materials are supplied to the Pro if any mechanic's lien, matenalmen's lien, or
other lien could be asserted on account of the work, services, or rantor will upon reguest of Lender
furnish to Lender advance assurances satisfactory to Lende can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Tesusid e Propérty are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurange with standard extended
coverage endorsements on a replacement basis for the full insurable va Improvemenls on the Real

i i 4 a standard mortgagee
] jay reasonably require.
Policies shall he written |n form, amounts, coverages and basis reasonably deeeptab#e to”Lender and issued by a
comparny or compames reasonably acceplable lo Lender. Grantor, upon request m" L Ader, will deliver to Lender
stipulations that
coverages will not be cancelled or diminished without at least thirty {30) days pr to Lender. Each
insurance policy also shall include an endorsement providing that coverage in fav will #int be impaired
in any way by any act, omission or default of Grantor or any other person. Shoul i i
an area designated by the Administrator of the Federal Emergency Management Agerey” ‘s
area, Grantor agrees t0 obtain and maintain Federal Flood Insurance, if available, within
given by Lender that the Property is located in a special flood hazard area, for the max
credn ling and the fuII unpaid principal balanoe of any pricr liens on the property secus

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall pramplly notify Lender of any joss or damage to the P Fe
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whedtr T
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insura

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propery, or thg
and repair of the Property. If Lender elects 1o apply the proceeds to restoration and repair, Grant
replace the damaged or destroyed Improvements in a manner Satisfactory to Lender, Lend
satlsfac:lory praof of such expenditure, pay or reimburse Grantor from the proceeds for the reason
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have siot B
disbursad within 180 days after their receipt and which Lender has not commitied to the repair or restoraﬁo
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay aeafued
interest, and the remainder, if any, shall be applied to the pringipal balance of the Indebtedness. If Lendef hol
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest o Granlorr
Graniar's interests may appear.
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tor to maintain with Lender reserves for payment of annual taxes, assessments, ang
reserves shall be created by an initial deposit and subsequeni monthly payments, or

msurance premiums, wh
S payments under the Credit Agreement may be due, of a sum estlmated by Lender to

payments at such oth ri

may satisfy by payment Gfshe txes, assessments, and insurance premitms required to be paid by Grantor as they
become due. Lender shali haye the right to draw upon the reserve funds to pay such items, and Lender shall not be
required to determine the yalidity or accuracy of any item befare paying it. Nothing in the Deed of Trust shall be
construed as requiring Lesder’to fize other monies for such purposes, and Lender shall not incur any liahility for
sp@ct to the reserve account. Subject to any limitations set by applicable faw, if
or Heficiency, Grantor shall pay such shortage or deficiency as required by Lender.
reserve account have produced a surpius beyond the annual amounts due
an the cushion permitted by applicable law, but a payment on the Credit

the reserve funds discloseé’a s
If Lende(dlsc0vers that the p

reby, er.!ged te further secure the Indebledness and Lender is hereby authorlzed
to withdraw and apply such amoimig on the Yidebtedness upon the occurrence of an Event of Default. Lender shall not
be required to pay any interest or e S on the reserve funds unless requured by law or agreed to by Lender in
writing. Lender does not hold the thust for Granlor, and Lender is not Grantor's agent for payment of

10 keep the Property free of all taxes, liens, security interests,
required insurance on the Property, or (C) to make repairs to the
br progéeding is commenced that would materially affect Lenders
s behalf“may, but is not reguired to, take any action that Lender
believes to be appropriate to protect Lender's regts. Al expenses incurred or paid by Lender for such purposes witl
then bear interest at the rate charged under the CréditsAgreerment from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will bafome a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand, (B) be added to the taai‘anoe of the Credit Agreement and be apportioned among and be
payable with any |nsta||ment payments to become uiz during either (1} the term of any applicable insurance policy; or
(2) the remaining term of the Credit Agreement; or ., be treated as.a balloon payment which will be due and payable
at the Credit Agreement’s maturity. The Deed of Trust also will se ayment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any iedies to which Lender may be entitled on account
of any default. Any such action by Lender shall not be congifued” as ‘auiing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions
of Trust:

Title. Grartor warrants that: (a) Grantor holds good and maskstali® title 0% record 10 the Property in fee simple,
free and clear of all liens and encumbrances other than those sef for Real Property description or in any
title insurance policy, litle report, or final title opinion issued i ccepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, pow o execute and deliver this Deed of
Trust to Lender.

Property then Lender may do so If any a
interests in the Property, then Lender on Grant

ting to Awership of the Properly are a part of this Deed

ts and will forever defend the
r proceeding is commencead
t, Grantor shall defend the
Lender shall be entitied to

title to the Property against the lawful claims of ail persons. In the‘wgn
that questions Grantor's title or the interest of Trustee or Lender under this
action at Grantor's expense. Grantor may be the ngminal party in such pg

participate in the proceeding and 10 be represented in the proceeding iender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments uest from time to time
to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor's tizes & PrOperty complies with all

existing applicable laws, ordinances, and regulations of governmental authorities.

of Trust shall
in in full force

Survival of Promises. All promises, agreernents, and statements Grantor has
survive the execution and delivery of this Deed of Trust, shall be continuing in natir
and effect until such time as Grantar's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a pait:of

Proceedings., If any proceeding in condemnation is filed, Grantor shall promptly nati
Grantor shall promptly take such steps as may be necessary to defend the action and o

cause to be delivered to Lender such instruments and documentation as may be requested by
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domal
any proceeding or purchase in lieu of condemnation, Lender may at its electlnn require that alt or an i fion

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and a
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fellowing provisiory
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expens
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erfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
other charges for recording or registering this Deed of Trust.

il constitute taxes to which this section applies: {1} a specific tax upon this type of
. any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on

Agreement; and (4
interest made by Grantg

Subsequent Taxes. .
Trust, this event siy
available remedies fér al
becomes delinguent, or
Lender cash or a sufficie

'} contesi‘s zhe tax as provided above in the Taxes and Liens section and deposits with
: shirety bond or other securlty satlsfactory to Lender.

security agreement are a part ol

Security Agreement, This in
constitutes fixtures, and Lende
as amended from time to time.

ntor shall take whatever action is requested by Lender to perfect
| Property. In addition to recording this Deed of Trust in the
piswithout further authorization from Grantor, file executed
f Trust as a financing statement. Grantor shall reimburse
“ogetinuing this security interest.  Upon default, Grantor shall not
y+irom the Property. Upon default, Grantor shall assemble any
i a manner and at a place reasonably convenient to Grantar and
hree (3) days after receipt of written demand from Lender to the

Lender and make it available to Lender wi
extent permitted by applicable law.

Addresses. The mailing addresses of Gran
concernmg the security interest granted by this

“ender {secured parly) from which information
be obtained (each as required by the Uniform

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The
attorney-in-fact are a part of this Deed of Trust: ‘

Further Assurances. At any time, and from time to i of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, té "Lénder's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the #asg: ﬁ"ﬂy be at such times and in such offices
and places as Lender may deem appropnate any and all such mdrgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, insteuments ¢ gunher assurance, certificates, and
other documents as may, in the sole opinion of Lender, be neoe&ssa or dest _' le in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under redit*Agfeement, this Deed of Trust, and the
Related Documents, and (2) the liens and securtty interests createdby thi8 Desd of Trust as first ang prior liens
on the Property, whether now owned or hereafter acquired by Grant S prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and ncired in connection with the
matters referred to in this paragraph.

Attorney-m -Fact. If Grantor fails to do any of the things referred to in th :
for and in the name of Grantor and at Grantor's expense.  For such pumposes, Grant
Lender as Grantor's attorney-in-fact for the purpose of making, executing, del

other things as may be necessary or desirable, in Lender's sole opinion, to oot
the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, terminates the

ions relating to further assurances and

e

cedingiparagraph, Lender may do so
eréhy irrevocably appoints
iffg, pecording, and doing all
h ie matters referred to in

a request for full reconveyance and shall execute and deliver to Grantor suitable st t
financing statement on file evidencing Lender's security interest in the Rents and ”
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in an
described as the "person or persons legally entitied thereto”, and the recitals in the reconveyé atters or
facts shall be conclusive proof of the truthfulness of any such matters or facts. i

EVENTS OF DEFAULT. Grantor will be in default under this Deed o_l' Trust if any of the followi

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tlrn thoreafie
Trustee or L.ender may exercise any ene or more of the following rights and remedies:

Election of Remedies. All of Lenders rights and remedies will be cumulative and may be exercised &
tagether. An election by Lender to choose any one remedy will not bar Lender from using any other remédy.

Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Granto
faiture to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exerci
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2 all or any part of the Real Property, the Trustee shall have the right to exercise its
e by notice and sale, and Lender shall have the right to foreclose by judicial
ordance with and to the full extent provided by applicable law.

With pdspect to all or any part of the Personal Property, Lender shall have all the rights and
: y Ferthe Uniform Commercial Code.

right, without notice to Grantor to take possession of and manage the
g amounts past due and unpaid, and apply the net proceeds, over and
btedness. In furtherance of this right, Lender may require any tenant or
ments of tent or use rees directfy to Lender. If the Rents are collected by

UCC Remedies.

above lender's costs, against the |
other user of the Properi_y 10 mak

to negotiate the same and collect the proceeds. Payments by tenants
{ender's demand shall satisfy the obligations for which the payments are
dunds for the demand existed. Lender may exercise its rights under this

or other users to Lender in r‘ewon
made, whether or not any propg’
subparagraph either in person,

;Nave a receiver appointed to take possession of all or any part of
iserve the Property, to operate the Property preceding or pending
#m the Property and apply the proceeds, over and above the cost of
he regétver may serve without bond if permitted by law. Lender's
istwhether or not the apparent value of the Property exceeds the
ploymeft by Lender shall not disqualify a person fram serving as a

Appoint Receiver. Lender shall
the Property, with the power to protectiand
foreclosure or sale, and to collect the F&a
the receivership, against the Indebtedne
right to the appointment of a receiver s
indebtedness by a substantial amoun
receiver.

Tenancy at Sufferance. If Grantor remai possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitied*topossession of the Property upan default of Grantor, Grantor shall
become a tenant at sufferance of Lender or thig purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Proparty or (2) vaf':?ﬁte the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any oth#
Credit Agreement or available at law gr in equity.

Metice of Sale. Lender shall give Grantor reasanable n and place of any public sale aof the Personal
Property or of the fime after which any private sale or diher.in sition of the Personal Property is to be
made. Reasonable natice shall mean notice given at least L) ohays before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction w

Sale of the Property. To the extent permmed by applicable law; Giantor heseby waives any and all rights to have
the Property marshalled. nder shall be free to sell all or any
part of the Properly together or separately, in one sale or by sena te sale £ender shall be entitled 1o bid at any
public sale on all or any porticn of the Property.

medy provided in this Deed of Trust or the

Attorneys' Fees; Expenses. |f Lender institutes any suit or actio
Trust, Lender shall be entitled to recover such sum as the court may adj
and upon any appeal. Vhether or not any court action is involved, an
reasonable expenses Lender |ncurs that in Lender's opinion are nece

rabie as attorneys' fees at trial
he exteni not prohibited by law, all

interest at the Credit Agreement rate from the date of the expenciture am ERpai
paragraph inciude, without limitation, however subject to any limits under aﬁg»lca}ale |
and Lender's legal expenses, whether or not there is a lawsuit, including attorfeys’ fees and expenses for
bankruptey proceedings {including efforts to modify or vacate any automatic st ion¥s appeals, and any
anticipated postjudgment coilection services, the cost of searchung records, it ining tiffe feports (including
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fes. for theé Triisteg, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to alf.othet susis ppd by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set fort

POWERS AND QBLIGATIONS OF TRUSTEE. The following provisions relating to the powers arid
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. (n addition to alt powers of Trustee arising as a matter of law, Trustee s
take the following actions with respect to the Property upon the written request of Lender &
preparing and filing a map or plat of the Real Property, including the dedication of streets or off
publlc {b) join in granting any easement or creating any festrlchon on the Real Property; &h

Hender's attorneys’ fees

Otligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale fn
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be &
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustea shall meet all qualifications required for Trustee under applicable law. In addition td; the rigy
and remedies set forth abave, with respect to all or any part of the Property, the Trustee shall have the rgh
foreclose by nofice and sale, and Lender will have the right to foreclose by judicial foreciosure, in eithe i
accordance with and to the full extent provided by applicable taw.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee 1o any Trust
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in §
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of SKAGIT County, State of Washington, The instrument shall contain, in addition to all
state law, the names of the original Lender, Trustee, and Grantor, the book and page or
ef where this Deed of Trust is recorded, and the name and address of the successor
shall be executed and acknowledged by Lender or its successors in interest. The

other==matters 7
the Auditor's Fi

of Trust and by applicable law. This procedure for substitution of Trustee shall
er provisions for substitution.

, and except for notice required or allowed by law to be given in another manner,
this Deed of Trust, including without limitation any notice of default and any
g% and shall be effective when actually delivered, when actually received by
telefacsimile (untess athépw aw), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in th ed Stales mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near th; inni i
any lien which has pricrity o his Deegsof Trust shall be sent to Lender's address, as shown near the baginning of
this Deed of Trust. Any persan: or her address for notices under this Deed of Trust by giving formal
written notice to the other pera , specifying that the purpose of the notice is ta change the person's
address For notice purposes, i

NOTICES. Subject to apphca e
any notice reguired to be giveri und

more than one Grantaor, any notice gw
be Grantor's responsibility to tell the i otite from Lender.

MISCELLANEQUS PROVISIONS. The folle

Amendments. What is written in this
with Lender concerning the matters cov
this Deed of Trust must be in writing ard
amendment.

Caption Headings. Caption headings in thig
used to interpret or define the provisions of t

llaneous provisions are a part of this Deed of Trust:

T Trusts3nd in the Related Documents is Grantor's entire agreement
diby thig Deed of Trust. To be effective, any change or amendment to
ust Ye gigned by whoever will be bound or obligated by the change or

ed of Trust are for convenience purposes only and are not to be
ed of Trust.

r eslate created by this Deed of Trust with any other interest or

Merger. There shall be no merger of the inter e
erider in any capacity, without the written consent

estate in the Property at any time held by or for #ie benefit
of Lender.

Govermning Law. This Deed of Trust will be governed kY faderal ia applicable to Lender and, to the extent not
preempted by faderal law, the laws of the State of Washington wﬁtnrout regard to its conflicts of law provisions.

Joint and Sevaral Liability. All obligations of Grantor urigai-4tils [k rust shall be joint and several, and all
references te Grantor shall mean each and every Grantes hat each Grantor signing below is
respohsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not giv
unless Lender does so in writing. The fact that Lender delays:
Lender has given up that right. If Lender does agree in writing
mean Grantor will not have ic comply with the other provisions &f tivis”
that if Lender does consent to a request, that does not mean that &Gra.
again if the situation happens again. Grantor further understands that just )
more of Grantor's requests, that does not mean Lender will be required t

requests. Grantor waives presentment, demand for payment, protest, ang

Severability. If a court finds that any provision of this Deed of Trust is f
fact by itself will not mean that the rest of this Deed of Trust will not be vah
enforce the rest of the provisions of this Deed of Trust even if a provision of this:
invalid or unenforceable.

chcessors and Assigns. Subject to any Iimitgations stated in this Deed of Trus

ive 1P he of Lender's r|ghls, that does not
d

Tima is of the Essence, Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in
counterclaim brought by any party against any other party,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits
exempticn laws of the State of Washington as to all Indebtedness secured by this Deed of Trus

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means BANK OF THE PACIFIC, and its successors and assign

Borrower. The word "Borrower" means DENMNIS THORNTON and JOANN THORNTON and includes 4
and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated January 9, 20
credit limit of $50,000.00 from Grantor to Lender, together with all renewals of, extens
modifications of, refinancings of, consoglidations of, and substltutlons for the promissory note or agreszme
NOTICE TO GRANTOR; THE CREDIT AGREEMENT CONTAINS A VARIAELE INTEREST RATE.

Deed of Trust. The wards "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, ahd
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Dol

DENNIS THORNTON

X

fion all assignment and security interest provisions relating to the Personal Property and

Grantor. THi

improvements. The
mobile homes affixed op
Property.

Indebtedness. Th ndebtadriess” means all principal, interest, and other amounts, costs and expenses
payable under the TCre dgreemint or Related Documents, together with alb renewals of, extensions of,
modifications of, consoiidgtions o substitutions for the Credit Agreement or Related Documents and any
amounts expended or agvanced b der to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Graniprg obligatibng

provided in this Deed of Tiy ;

Lender. The word "Lender” <BANK OF THE PACIFIC, its successors and assigns. The words "successars or
assigns" mean any person or cq

y" mean all equipment, fixtures, and other articles of personal
nd now or hereafter attached or affixed to the Real Property;
ns to, all replacements of, and all substitutions for, any of such
on and proceeds (including without limitation all insurance
er disposition of the Praperty,

Real Property and the Personal Property.

Real Property. The words "Real Property‘ ‘ He real property, interests and rights, as further described in this

Deed of Trust,

Related Documents. The words "Related *Déguments” mean all promissory notes, credit agreements, loan
agreements, security agreements, martgages, 2ds of trust, sgcurity deeds, collateral mortgages, and all other
instruments, agreements and documents, whettir now or hiréqfter existing, executed in connection with the
Indebtedness; provided, that guaranties and environmental fy agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and fuj
other benefits derived from the Property.

Trustee. The word "Trustee" means STEWART TITLE O 3
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and anysubsiitys

nts, rgvenues, income, issues, royalties, profits, and

GUNTY, whose mailing address is 1301-B
[.suctessor trustees,

THIS DEED OF TRUST, AND EACH

o g

JOANN THORNTON
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STATE OF

94:1&—’ day of OQ&«-.‘—L?; 2008

Residing at )aﬂ—w"-ﬁd , L4
My commission expires R / {I[ZQ(S

Notary Pisblic in aﬁd%:r the State of

REQUEST FOR FULL RECONVEYANCE

To: rustee

The undersigned is the legal owner and holder of & indebtedne;
requested, upon payment of all sums owing to you, to reconve
right, title and interest now held by yeu under the Deed of Try

Date:

cured by this Deed of Trust. You are hereby
warranty, to the persons entitled thereto, the

Beneficiary:

LaserPro, Ver. 17.4.10.006 Copr. D+H USA Corporalion 1%@2_\ 2018
CA\CFICFILPLAGO1.FC TR-32348 PR-10

All Rights Reserved. - WA




Exhibit A

at recorded in Volume 9 of Plats, pages 56 through 58, inclusive, records of
Skagit County, Washir



