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fined below and other words are
usage of words used in this

Definitions. Words used in multiple sections of this doc
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Jat 018, together with all

Riders to this document.

(B) “Borrower” is John D. O'Hern, as his seperate property. B stor under this

Security Instrument.
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“Lender" is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the
United States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD

owes Lender one hundred nine thousand seven hundred and 00/100 Dollars
plus 1nterest Borrower has promised to pay this debt in regular Periodic

the Propertgf.

(G) "Loan” mean
charges due undert

(H) "Riders” means

following Riders are t«
O Adjustable Rate Rigder.
[J Balloon Rider
1 VA Rider

Yy Borrower [check box as applicable]:

[1.£epdominium Rider O Second Home Rider
lahned Unit Development Rider [J 1-4 Family Rider
Biweekly Payment Rider {1 Other(s) [specify]

(I} “Applicable Law " means all co
ordinances and administrative rules a#l
final, non-appealable judicial opinions

applicable federal, state and local statutes, regulations,
ders (that have the effect of law) as well as all applicable

() "Community Association Dues, Fees, and As
and other charges that are imposed on Borrower.
homeowners association or similar organizatic

” means all dues, fees, assessments
Progerty by a condominium association,

(K) “Electronic Funds Transfer” means any tran

f her than a transaction originated
by check, draft, or similar paper instrument, which is inj

d-0f damages, or
the coverages described
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.ot any part of the. Property; (iii} conveyance in lieu of condemnation; or {iv) misrepresentations
~gaqissions as to, the value and/or condition of the Property

M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or

wment” means the regularly scheduled amount due for (i) principal and interest
s (ii) any amounts under Section 3 of this Security Instrument,

seq.) and its 1m,pf Tting regulation, Regulatlon X (12 CER. Part 1024), as they might be
amended fren tin

ower " means any party that has taken title to the Property,
med Borrower's obligations under the Note and/or this Security

whether or not that p
Instrument.

Borrower's covenants and agreem%ﬁt‘ p'this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and con Trustég, in trust, with power of sale, the following
described property located in the Cou p Recordmg Jurisdiction] of Skagit [Name of
Recording Jurisdiction] SEE LEGAL D SCRIPTION ATTACHED HERETO AND MADE A PART

THEREOF

TOGETHER WITH all the improvements now or heie
appurtenances, and fixtures now or hereafter a part of @
shall also be covered by this Security Instrument. All o
Instrument as the "Property.”

has the right to grant and convey the Property and that the Pro“iirc'“ty
encumbrances of record. Borrower warrants and will defend gener
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naty
covenants with limited variations by jurisdiction to constitute a uniform se#
real property.
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m Covenants. Borrower and Lender covenant and agree as follows:

rifent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
: fiy'prepayment charges and late charges due under the Note. Borrower shall also pay funds
- suant to Section 3. Payments due under the Note and this Security Instrument
urrency. However, if any check or other instrument received by Lender as
e or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all st ayments due under the Note and this Security Instrument be made in one
or more of the s, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, trew ’ or cashier's check, provided any such check is drawn upon an institution
whose deposits are insfred: i
Transfer.

paymeri(}

Payments are deemed
at such other location a
Section 15. Lender may
insufficient to bring the Lot
to bring the Loan current, withg

nder when received at the location designated in the Note or
nated by Lender in accordance with the notice prowsmns in

ender may accept any payment or partial payment insufficient

iver af-any rights hereunder or prejudice to its rights to refuse

[ 4, but Lender is not obligated to apply such payments at

Periodic Payment is applied as of its scheduled due date,
fagds, Lender may hold such unapplied funds until

. If Borrower does not do so within a reasonable

the time such payments are accepte
then Lender need not pay interest on

period of time, Lender shall either applj}
such funds will be applied to the outstand'

Security Instrument, and then to reduce the principal balance

If Lender receives a payment from Borrower for a delinquent Peri
sufficient amount to pay any late charge due, the payment may be ap
and the late charge. If more than one Periodic Payment is outstanding;
received from Borrower to the repayment of the Periodic Payments if, a
payment can be paid in full. To the extent that any excess exists after the
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ayment of one or more Periodic Payments, such excess may be applied to any late charges due.
epayments shall be applied first to any prepayment charges and then as described in the

n of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
textend or postpone the due date, or change the amount, of the Periodic Payments.

s and assessments and other items which can attain priority over this Security
gmbrance on the Property; (b} leasehold payments or ground rents on
1ums for any and all insurance required by Lender under Section 5;

" At oﬁgination or at any time during the term of the Loan,
ssociation Dues, Fees, and Assessments, if any, be escrowed
ssments shall be an Escrow Item. Borrower shall promptly

ts«t0 be paid under this Section. Borrower shall pay Lender the
- waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may wakye’ YeT's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waivgr may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pay ‘the amounts due for any Escrow Items for which
payment of Funds has been waived by ALt ind;"if Lender requires, shall furnish to Lender receipts
evidencing such payment within such ¢ iibd as Lender may require. Borrower's obligation to
make such payments and to provide receipt€ shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrumént, as the phrase "covenant and agreement" is used in
Section 9. If Borrower is obligated to pay Esetfow Itemns, & tly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Leng!. r erc1se its rights under Section 9 and

Funds for Escrow Items unlé

amount. Lender may revoke the waiver as to any or:
accordance with Section 15 and, upon such revocati
such amounts, that are then required under this Sectlon 3.

basis of current data
and reasonable estimates of expenditures of future Escrow [tems accordance with

Applicable Law.

instrumentality, or entity (including Lender, if Lender is an institution wh
ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay
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¢ time specified under RESPA. Lender shall not charge Borrower for holding and applying the

unds,. azmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays

ade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
that interest shall be paid on the Funds. Lender shall give to Borrower, without
nting of the Funds as required by RESPA.

nds held in escrow, as defined under RESPA Lender shall account to

the amount necessary
monthly payments.

any. To the extent that these items are
in Section 3.

Borrower: (a} agrees in writing to the paym wtof the ob
acceptable to Lender, but only 50 long as Borrower i otning such agreement; {b) contests the lien
gal proceedings which in Lender's

¢ proceedings are pending, but

If Lender determines that any
Security Instrument, Lender
¢ on which that notice is

part of the Property is subject to a lien which can attain pr:
may give Borrower a nohce 1dcnt1fy1ng the lien. Within 107

4.

Lender may require Borrower to pay a one-time charge for a real e
reporting service used by Lender in connection with this Loan,
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1y other hazards including, but not limited to, earthquakes and floods, for which Lender requires
ce. This insurance shall be maintained in the amounts {including deductible levels) and for

terfmination and certification services and subsequent charges each time remappings
or similar changes og hich reasonably might affect such determination or certification. Borrower
the payment of any fees imposed by the Federal Emergency Management

Borrower.

If Borrower fails to priintaip-4 the coverages described above, Lender may obtain insurance
coverage, at Lender'sd wer's expense. Lender is under no obligation to purchase any
particular type or amoun; Therefore, such coverage shall cover Lender, but might or
might not protect Borrow uity in the Property, or the contents of the Property, against
any risk, hazard or liability provide greater or lesser coverage than was previously in effect.
insurance coverage so obtained might significantly exceed

All insurance policies required by Lende renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclade a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender sfial] have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtaiz
required by Lender, for damage to, or destryction o
mortgage clause and shall name Lender as mortgageé

In the event of loss, Borrower shall give prompt notice to
may make proof of loss if not made promptly by Borrowe
agree in writing, any insurance proceeds, whether or not the
by Lender, shall be applied to restoration or repair of the Property,
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has iad-an opportunity to
inspect such Property to ensure the work has been completed to Len atisfagtion, provided that
such inspection shall be undertaken promptly. Lender may disburse procegts.for the yepairs and
restoration in a single payment or in a series of progress payments as the wark { eted. Unless

fisurance was required
tion or repair is
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ement is made in writing or Applicable Law requires interest to be paid on such insurance
eds..]ender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
ters, or other third parties, retained by Borrower shall not be paid out of the insurance
all be the sole obligation of Borrower. If the restoration or repair is not economically
's security would be lessened, the insurance proceeds shall be applied 1o the sums

red to settle a claim, then Lender may negotiate and settle the claim.
vhen the notice is given. In either event, or if Lender acquires the
therwise, Borrower hereby assigns to Lender (a) Borrower's rights to

iffiGunt not to exceed the amounts unpald under the Note or this Security

The 30-day pefmd w
Property under Section

are apphcable to the coverage af the Property. Lender may use the insurance proceeds either to repair
ot restore the Property or tpay 8 s unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall
residence within 60 days after th ly:
the Property as Borrower's principal residén
Lender otherwise agrees in writing, wh
extenuating circumstances exist which are

ablish, and use the Property as Borrower's principal

"of this Security Instrument and shall continue to occupy
for-at least one year after the date of occupancy, unless

t shall not be unreasonably withheld, or unless

ond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Pr()perty, allo aperty to deteriorate or commit waste

on the Property. Whether or not Borrower is residi erty, Borrower shall maintain the
Property in order to prevent the Property from dets ecreasing in value due to its condition.
i ation is not economically feasible,
furthier deterioration or damage.

Borrower shall promptly repair the Property if damagéd to 7
If insurance or condemnation proceeds are paid in connec
Property, Borrower shall be responsible for repairing or re

Lender or its agent may make reasonable entries upon and inspections o
reasonable cause, Lender may inspect the interior of the improvements o
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Lendef {:jr & oprovide Lender with material information) in connection with the Loan. Material
represent ; but are not 111mted to, representations concerning Borrower's occupancy of the

Interest in the Property and Rights Under this Security
r.fails to perform the covenants and agreements contained in this Security

limited to: (a) paying any sums:s
appearing in court; and {c} payit

ain water from pipes, eliminate building or other
have utilities tumed on or off. Although Lender may take

Sectmn 9.
Any amounts disbursed by Lender under this Sect )
secured by this Security Instrument. These amounts ¥

payment.
If this Security Instrument is on a leasehold, Borrower sha

Loan, Borrower shall pay the premiums required to maintain the Moﬂ-éaée
for any reason, the Mortgage Insurance coverage required by Lender cease
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; ‘ly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
eripme.required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
¥ substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
an altemate mortgage insurer selected by Lender If substantially equivalent Mortgage

Lender shall not be requ1red to pay Borrower any interest or earnings on
no longer require loss reserve payments if Mortgage Insurance coverage
n'od that Lender requires) provided by an insurer selected by Lender

ends in accordance with an ten.agrecment between Borrower and Lender providing for such
termination or until termination j ired by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay intertst at.the'Tale provided in the Note.

Mortgage Insurance reimburses L@ﬁﬁq
may incur if Borrower does not repay
Insurance.

ny entity that purchases the Note) for certain losses it
an a8 sereed. Borrower is not a party to the Mortgage

Mortgage insurers evaluate their total ris 11 such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that &é satisfact the mortgage insurer and the other

premiums paid to the insurer, the arrangement is often termed "capiive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower-has agﬂ: d to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreem
amount Borrower will owe for Mortgage Insurance, and they will no
refund.

htle Besrewer to any
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¥ such agreements will not affect the rights Borrower has - if any - with respect to the
sTtgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

include the right to receive certain disclosures, to request and obtain cancellation of
. Insurance, to have the Mortgage Insurance terminated automatically, and/or to
n of any Mortgage Insurance premiums that were unearned at the time of such

During such re;ﬁlr andr
Proceeds until Lender

: Lender shall not be requlred to pay Borrower any interest or

earnings on such Miscellaneo . If the restoration or repair 1s not economically feasible or

Miscellaneous Proceeds shall be appli nithe order provided for in Section 2.

In the event of a total taking, destructi
shall be applied to the sums secured by
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, o’

value of the Property immediately before the partial ¢
or greater than the amount of the sums secured by
partial taking, destruction, or loss in value, unless Bortower a
the sums secured by this Security Instrument shall be'red:
Proceeds multiplied by the following fraction: (a) the total
before the partial taking, destruction, or loss in value divided by (b)
Property immediately before the partial taking, destruction,
to Borrower.

the Property in which the fair market
istruction, or loss in value is equal to
Instrument immediately before the
Lender otherwise agree in writing,
mount of the Miscellaneous

e sums secured immediately
fair market value of the

lye. Any balance shall be paid

In the event of a partial taking, destruction, or loss in value of the Praperty i Whlch the fair market
value of the Property immediately before the partial taking, destruc alue is less than the
amount of the sums secured immediately before the partial taking, destrueéti foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce, all be-gpplied to the
sums secured by this Security Instrument whether or not the sums are then
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toperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
{as<defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
tespond to Lender within 30 days after the date the notice is given, Lender is authorized to

ly the Miscellancous Proceeds either to restoration or repair of the Property or to the
Fby this Security Instrument, whether or not then due. "Opposing Party" means the third

fault if any action or proceeding, whether civil or criminal, is begun that, in
Fresult in forfeiture of the Property or other material impairment of Lender's
hts under this Security Instrument. Borrower can cure such a defaunlt and,
rinstate as provided in Section 19, by causing the action or proceeding
hat in Lender's judgment, precludes forfeiture of the Property or other
T's Inferest in the Property or rights under [hlS Secunty Instrument The

ncluding, without limitation, Lender's
acceptance of payments from third persons, entiti prs in Interest of Borrower or in

amounts less than the amount then due, shall not waives of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Succegs: ssigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall ke joint and several. However,

xthe co-signer's interest
v obligated to pay the

{(a) is co-signing this Security Instrument only to mortgage, grast
in the Property under the terms of this Security Instrument; (b) is ni
sums secured by this Security Instrument; and (c) agrees that Lender,
agree to extend, modify, forbear or make any accommodations with

Instrument or the Note without the co-signer's consent.
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"to the provisions of Section 18, any Successor in Interest of Borrower who assumes
wer's Dbligations under this Security Instrument in writing, and is approved by Lender, shall

a spec1fic fee tﬁ*Borr
may not charge fees that

_sets maximum loan charges, and that law is finally interpreted
zes collected or to be collected in connection with the Loan
hen (a) any such loan charge shall be reduced by the amount necessary

reducing the principal owed urider
reduces principal, the reduction
charge (whether or not a prepaym

must be in writing, Any notice to Borrower
deemed to have been given to Borrower wheri mailed b
to Borrower's notice address if sent by other mean:
notice to all Borrowers unless Applicable Law expiz
be the Property Address unless Borrower has designif
Lender. Borrower shall promptly notify Lender of Borrowe, ge of address. If Lender specifies

a procedure for reporting Borrower's change of address, t hall only report a change of
address through that specified procedure. There may be onlyone designated notice address under this
Security Instrument at any one time. Any notice to Lender shall delivering it or by mailing
it by first class mail to Lender's address stated herein unless Len esigriated another address

by notice to Borrower. Any notice in connection with this Security lefstrumeyit shall not be deemed to
have been given to Lender until actually received by Lender. If any, riotice reqiired by this Security
Instrument is also required under Applicable Law, the Applicable Law.reguireierit will satisfy the
corresponding requirement under this Security Instrument.

ith this Security Instrument shall be
«lass mail or when actually delivered

es otherwise. The notice address shall
fute notice address by notice to
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overning Law; Severability; Rules of Construction. This Security Instrument shall be

; federal law and the law of the jurisdiction in which the Property is located. All rights and
éntained in this Security Instrument are subject to any requirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract
ikéat, but such silence shall not be construed as a prohibition against agreement by

which casi be ghveen effect without the conflicting provision.

rument: {a) words of the masculine gender shall mean and include

Asused in this
i gy words of the feminine gender; (b) words in the singular shall mean and

include the plura] and $1
to take any action,

17. Borrower's C6
Instrument.

18. Transfer of the Propért
18, "Interest in the Property’

contract or escrow agreement, th
a purchaser.

Instrument. However, this option shall not be éxercised
Applicable Law.

ce of acceleration. The notice shall
given in accordance with Section
s Instrument. If Borrower fails to
any remedies permitted by

provide a period of not less than 30 days from the dat
15 within which Borrower must pay all sums secured
pay these sums prior to the expiration of this period, Lendei

ower of sale contained
ify, for the termination

of Borrower’s right to reinstate; or (c) entry of a judgment enforcing’ ‘thf -
Those conditions are that Borrower: (a) pays Lender all sums which then 3
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Ovenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
ing, but not limited to, reasonabie attorneys' fees, property inspection and valuation fees, and

[nstrument; and (d) takes such action as Lender may reasonably require to assure that

in the Property and rights under this Security Instrument, and Borrower's obligation
red by this Security Instrument, shall continue unchanged. Lender may require
h reinstatement sums and expenses in one or more of the following forms, as

a federal agenc
Borrower, this; ment and obligations secured hereby shall remain fully effective as if no

under Section 18.

20. Sale of Note; (
interest in the Note (to
prior notice to Borrower.
that collects Periodic Paymisn#:
mortgage loan servicing obligati

Security Instrument) can be sold one or more times without
¢sult in a change in the entity (known as the "Loan Servicer")
er the Note and this Security Instrument and performs other
¢ Note, this Security Instrument, and Applicable Law.
t}ie Loan Semcer unrelated to a sale of the Note. If there

i Loan Servicer other than the purchaser of the Note, the
swver will remain with the Loan Servicer or be transferred

is sold and thereafter the Loan is service
mortgage loan servicing obligations to B

owed by reason of, this Security Instrument, until such Bo
party (with such notice given in compliance with the requ
breach and aﬁ'orded the other party hereto a reasonable pe

*Section 15} of such alleged
iving of such notice to take

ion 22 and the notice
513 the notice and

notice of acceleratlon and opportunity to cure given to Borrower pﬂtsuant t
of acceleration given to Borrower pursuant to Section 18 shall be d
opportunity to take corrective action provisions of this Section 20,
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rdous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

following substances: gasoline, kerosene, other flammable or toxic petroleum
pesticides and herbicides, volatile solvents, materials containing asbestos or
i radioactive materials {(b) "Environmental Law" means federal laws and laws of

anything affecting the Property (a) that is in vwiatlon of any
an Environmental Condition, or {c) which, due to the presence,
ce, creates a condition that adversely affects the value of the

ges shall not apply to the presence, use, or storage on the Property
of small quantities of Haz slances that are generally recognized to be appropriate to normal
residential uses and to maintenande of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Leridét 1 notice of (a) any mvesngatmn claim, demand, lawsuit

or other action by any governmental or'regulatory azgency or private party involving the Property and
any Hazardous Substance or Environmigst +of which Borrower has actual knowledge, (b} any
Environmental Condition, including but mited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Subst and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notlﬁed by any governmental or regulatory autho any private party, that any removal or

promptly take all necessary remedial actions in ace
shall create any obligation on Lender for an Enviro

22. Acceleration; Remedies. Lender shall give notic
following Borrower's breach of any covenant or agreem

r prior to acceleration

rity Instrument (but not

{d) that failure to cure the default on or before the date specified®
acceleration of the sums secured by this Security Instrument and sal
auction at a date not less than 120 days in the future. The notice shal

"‘e Property at public
form Borrower
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ired to be included in the notice by Applicable Law, If the default is not cured on or
e specified in the notice, Lender at its option, may require immediate payment in
s secured by this Security Instrument without further demand and may invoke the

pphcable Law may require. After the time requlred by Applicable
it notlce of sale Trustee, w1th0ut demand on Borrower, shall seli

by public announcement 4é-the
may purchase the Property atan:

 of the sale, including, but not limited to, reasonable
s secured by this Security Instrument; and (¢) any

sale in the following order: (a) to all'eXp:
Trustee's and attorneys' fees; (b) to all su

county in which the sale took place.

23. Reconveyance. Upon payment of all sums sety s Security Instrument, Lender shall
his Security Instrument and all notes

wgtee shall reconvey the Property

a successor trustee to any Trustee appointed hereunder who has-ceas
of the Property, the successor trustee shall succeed to all the title,
Trustee herein and by Applicable Law.
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Sys' fees,” whenever used in this Security Instrument, shall include without limitation attorneys’
curred by Lender in any bankruptcy proceeding or on appeal.

[ REEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE NOT
:BLE UNDER WASHINGTON LAW.
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eXnewledgment

'6 Liﬂj 5?} 4_—
aw or\l'éve satisfactory evidence that

0D O

is/are the perséni(s)
this instrument and a
mentioned in the in

Dated:

-appeared before me, and said person(s) acknowledged th@she/ they signed
‘ d it to b'hisfher/their free and voluntary act for the uses and purposes

Notary Public in and for the Sta

Kinsy pr Srcdh
Residing at

MoeaT Veinon

Loan Origination Organization: Wells : Reah M Dewell

Fargo Bank N.A.
NMLSR 1D: 399801
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“Northeast %4 of the Northwest ' of Section 10, Township 35 North, Range 8 East,
allows:

Beginning at a péifit
Northwest % of sai

(Being known as the East
an unrecorded plat.)

TOGETHER WITH that portio
premises by operation of law.



SSUMPTION POLICY RIDER is made on Januvary 3, 2018, and is
to amend and supplement the Mortgage Deed of Trust or Deed
em‘ ') dated of even date herewith, gwen by the under31 gned

incorporated into and sh
to Secure Debt (herein "%
covering the Property describe

ST, Concrete, WA 98237-9556
Address]

isistent with said Title or Regulations,
m.in connection with prepayment

including, but not limited to, the provision for paynreg
of the secured indebtedness and the provision that the
indebtedness pursuant to Covenant 18 of the Security Inst

Late Charge. At Lender's option, Borrower will pay a “Lafe-Ghe
{4%) of the overdue payment when paid more than fifteen (15) day
the extra expense involved in handling delinquent payments, but such “Lat
pavable out of the proceeds of any sale made to satisty the 1ndebte&ne 5-8€C
proceeds are sulficient to discharge the entire indebtedness and all projrer cost
hereby.

harge " shall not be
areby, unless such
dnd expenses secured

HCFG-00782
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ty Should the Department of Veterans Affairs fail or refuse to issue 1ts guaranty in full

15 Benefits ”, the Mortgagee may declare the indebtedness hereby secured at once due
,gy foreclose immediately or may exercise any other rights hereunder or take any

. A fee equal to zero and one-half (0.500%) of the balance of this
¢ property shall be payable at the time of transfer to the loan
rustee for the Department of Veterans Affairs, If the assumer
fer, the fee shall constitute an additional debt to that already
&ar interest at the rate herein provided, and, at the option of
getived or any transferee thereof, shall be 1mmed1ate]y due
ved if the assumer is exempt under the provisions of 38

loan as of the daté of_ Ay
holder or its authonzf

secured by this instrumefit;
the payee of the indebtedneg
and payable. This fee is automa
U.8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upas-application for approval to allow assumption

of this loan, a processing fee may be‘charged by the loan holder or its authorized agent for
determining the creditworthiness of tHe gssumer and subsequently revising the holder's ownership
records when an approved transfer is pleted. The amount of this charge shall not exceed the
maximum established by the Department-of Veterans Affairs for a loan to which Section 3714 of
Chapter 37, Title 38, United States Code applies

(c) ASSUMPTION INDEMNITY LIABILITY: If this sbligaticn
agrees to assume all of the obligations of the v
and securing the loan. The assumer further agrees™te.in:
to the extent of any claim payment arising from the gu
created by this instrument.

assumed, then the assumer hercby
e terms of the instruments creating
Department of Veterans Affairs
ity or thsurance of the indebtedness
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NESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
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