DEED OF TRUST

REFERENCE NUMBE
GRANTORS:
BENEFICIARY:
LEGAL DESCRIPTION:

ILLIAM R. BEAUCHERE

NBC MERGECO, INC.

sOL(S): PTN 4 & 6 AND ALL OF 5 BLOCK: 60
DIVISION: CITY OF ANACORTES, SKAGIT

anuary 2018 between WILLIAM R.
NTOR, whose mailing address is
IRM, P.S.. a Washington

, ., a Washington corporation,
BENEFICIARY, whose address is 16931 Maplewild / , Burien, WA 98166.
CONVEYANCE AND GRANT. For valuable consi

Beneficiary, all of Grantor’s right, tltle and interest in and to the. fol4
property, together with all existing or subsequently erected or affixe
and fixtures; all easements, rights of way, and appurtenances; all wa
rights (including stock in utilities with ditch or irrigation rights); and &
and profits relating to the real property, including without limitation all mj
geothermal and similar matters, located in Skagit County, State of Washin
Property™) and the personal property described herein.

ingss improvements
and ditch

, royalties,
1, gas,

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee inf
power of sale, the following described real property in Skagit County, Washingto
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he West 10 feet of Lot 4 and all of Lot 5, and the East 20 Feet of Lot 6, Block
60: MAP OF THE CITY OF ANACORTES, according to the plat thereof,
d in Volume 2 of Plats, pages 4 through 7, records of Skagit County,

gton.
ituated in Skagit County, Washington.
ber: P55285 / 3772-060-006-0008

4109-1111 8th Street, Anacortes, WA 98221

(“Real Property” Property is not now nor will it be used for farming or agricultural
purposes, together-<with.all tepements, hereditaments, and appurtenances now or hereafter
thereunto belonging or in,af ise appertaining, and the rents, issues and profits thereof.

This Deed of Tr purposes of securing performance of each agreement of
Grantor herein contained, aﬁd paya ent-of the sum of TWO HUNDRED EIGHTY FIVE
THOUSAND DOLLARS AND )0 ($285,000.00), with interest, in accordance with the
terms of a promissory note of even-date herewith, payable to Beneficiary or order, and made by
Grantor, and all renewals, modi ‘extensions thereof, and also such further sums as
may be advanced or loaned by Benef? o Grantor, or any of their successors or assign,
together with interest thereon.

To protect the security of the Deéd uf Trust, Grantor covenants and agrees:

1. Condition of Improvements. To ke eal Property and the improvements
situated thereon in good condition and repair, to:pefmit ng aste thereof; to complete any
building, structure or improvement being built or
any building, structure or improvement thereon whi¢
comply with all laws, ordinances, regulations, covenan
Real Property.

2.

Impairing the security of this Deed of Trust. Should Grantor faﬂ to pay ' when.die any taxes,
assessments, insurance premiums, liens, encumbrances or other charges a Real
Property herein above described. Beneficiary may pay the same, and the-amo y paid, with
interest at the default rate set forth in the Promissory Note secured hereby ded to and
become a part of the debt secured in this Deed of Trust. :

3. Insurance. To keep all improvements now or hereafter erected on
Property continuously insured during the term of this Deed of Trust against loss b
hazards, as follows:
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a. General Provisions. Every policy of insurance required by this Deed of
% (i) provide that no act or default of any person other than Beneficiary or its agent
er the policy void as to Beneficiary or affect Beneficiary’s right to recover thereon; (ii)
e policy shall not be cancelled or reduced in scope of coverage or amount of
lirty (30) days afier written notice to Beneficiary; and (iii) be obtained from and
ompames qualified to do business in the State of Washington having a rating of
surance Guide. A duplicate original or such policy and of all changes
red to Beneficiary. If Grantor fails to maintain any of the insurance

coverage req ired+h
obtain such coverag. tor shall pay the premium and all expenses therefore with interest

e Promlssory Note secured hereby immediate[y upon demand

b.
companies as the Beneficiary mﬁ_ / ABT]
interest may appear, and then to the
may be applied upon any indebtedne
Promissory Note secured hereby. Su
cures any then default, shall not cause dr
of Trust. In the event of foreclosure, all

on by the Beneficiary, unless the same fully
tinuance of any proceedings to foreclose this Deed
hits of the Grantor in insurance policies then in force

c.
Property (the “Improvements™) (1nc1ud1ng all bulldmgs
appurtenant equ1pment and fixtures on the Real Propert

by fire, and such other risks as may be included in the broa
physical loss” insurance from time to time available for their full:
value” shall mean actual replacement cost without deduction for,physi¢ ‘
determined by an independent insurance appraisal which Benefic
obtain at its sole cost not more frequently than annually. By and at

reciation, as
uest Grantor to

pay all costs and expenses, including cost of title search and attorney’s fees in 4
amount, in any such action or proceeding, and in any suit brought by Beneficiary’
this Deed of Trust.
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Attorney’s Fees. To pay all costs, fees and expenses in connection with this
st, including the expenses of the Trustee incurred in enforcing the obligations
eby and Trustee s and reasonable attorney’s fees actually incurred, as provided by

« Bents and Leases. Grantor hereby irrevocably grants, transfers,

Beneficiary the right, power and authority, during the continuance of this

. rents, issues and profits of said Real Property, reserving unto

» default by Grantor in payment of any indebtedness secured hereby

nent hereunder, to collect and retain such rents, issues and profits
-Llpon any such default, Beneficiary may at any time without

t. by a receiver to be appointed by a court, and without regard
indebtedness hereby secured, enter upon and take

conveys and-assi
Deed of Trust, to colds

and expenses of operation and cofllecti
indebtedness secured hereby, andiir's

uding reasonable attorney’s fees. Upon any
er as Beneficiary may determine. The entering
iy, the collect10n of such rents, 1ssues and profits

b. Personal Property. Granto
Beneficiary a security interest in all of Grantor’
personal property, which is hereby deemed to be
Real Property:

d future rights in the following
and which may be foreclosed as

) t
intended for use in the ownership, development, dpe
Property and any improvements thercon, including bu
furniture, furnishings, inventory, equipment, building
with all present and future attachments, parts, fixtures, special
equipment therefore, and all accessories, additions, and imprg
substitutions and replacements thereof, and all products and P

(i)  All applications, application materials, perm;
the development of the Real Property, both governmental and non-
be amended or modified, and matters related thereto (“Development |
Applications/Permits™). “Development” includes any-activity that requir
approval of any type related to the Real Property, including, but not limited
permit, grading permit, shoreline substantial development permit, conditional
special use permit, zoning variance, engineering review permit or reclassification
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omprehensive plan amendment or revision, subdivision, short subdivision, urban

" planned development, building site plan, commercial site development permit, right-of-
use permit, forest practices permit, certificate of water and sewer availability.

per extension agreement, certificates of concurrency, and all payments made for

d ll applications, permits and approvals for the development of the Real Property.
on Materials” includes any document, study, evaluation and the like prepared

permlts right of way use permits, eommermal site development
artial development permits, master use permits, etc.; and

} ether now existing or hereafter arising, and wherever
: W"lth the ownersh1p, development operatlon or

located mcluding, used
maintenance of the Rea !
occupancy, franchises, right trade names, contract rights, accounts receivable,
escrow accounts, insurance polic
general intangibles and busines:

s and data relating to any of the Real Property,
whether in the form of a writing,photograph, microfilm, microfiche or electronic media,
together with all of Grantor’s rightitle, and interest in and to ali computer software
required to utilize, create, maintain, and proee such records or data on electronic
media. "

adeq Part of the Real Property.
urity interest in all of
used in the ownership,

c. Personal Property Not Effec
Grantor hereby irrevocably gives and grants unto Benefic
Grantor’s present and future rights in any and all persom:
development, operation or occupancy of the Real Propertywhi
the Real Property by the provisions of this Deed of Trust. Thi
security agreement pursuant to the Uniform Commercial Cod
personal property. Grantor and Beneficiary agree that neither the-f ;
interest nor the filing of any financing statement shall be construed as Jifniting4he Grantor’s and

Frust constitutes a
to any and all such

operation or occupancy of the Real Property shall be regarded as part o
Grantor hereby authorizes Beneficiary to file and/or record all financing st

the right to cause such personal property to be sold by the Trustee under the powe*g
granted by this Deed of Trust or, at Beneficiary’s election, under the provisions of the'Un:
Commercial Code. In exercising its remedies, Beneficiary may proceed against the perso
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ecting the availability of Beneficiary’s remedies. Upon demand by Beneficiary
efault, Grantor will assemble any such personal property and make such personal
yail: hle to Beneficiary. Beneficiary shall give Grantor at least five (5) days prior

at the time of or after which any private sale or any other intended
rsonal property is to be made. In the event of default and foreclosure on

all documerits reasgn
the transfer of said pérn

quested by any governmental entity or by Beneficiary to evidence
after foreclosure and to substitute the purchaser at the foreclosure sale

|4 Grantor default, Beneficiary may, at its options and without
appointed as a matter of right, or may exercise all rights

a. Powers. ‘51
and revenues of the Real Property
cases for the protection, possession, ¢
and apply the rent, income and reven

shall have the power to collect the rents, income,
er _powers which may be necessary or usual in such

secured hereby. If the rent, income and reven
to pay the receiver and the receivership expenses, Be
i 1 spayment of such sums shall be added
to the Principal Balance of the Promissory Note by and bear interest at the default

rate provided for therein from the date of advance um

b. Bond. The receiver may serve wit
permitted by law

C. Value of Real Property. Beneficiary’s
receiver shall exist whether or not the apparent value of the Rea}.
indebtedness by a substantial amount.

d. i jary. ment eiver by the
Beneficiary shall not disqualify such a person from being the receiver.

8. Due-On Sale or Encumbrance. If all or any part of the Real Pt
interest therein is sold or transferred by Grantor without Beneficiary’s prior writt
excluding:
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a. the creation of a lien or encumbrance subordinate to this Deed of Trust;

a transfer by devise, descent or by operation of law upon the death of a

the grant of any leasehold interest of three years or less not containing an

iary’s option, declare all the sums secured by this Deed of Trust to be
le. Likewise, Beneficiary may, at Beneficiary's option, declare all
Trust immediately due and payable if there is any change in the

ity which has an interest in the Real Property, including, but not
rership or control of any of Grantor’s stock if Grantor is a

hip or control of any general partnership interest in Grantor if
ein the ownership or control of the units in a limited liability

corporatlon a change 't
Grantor 1s a partnership,
company if Grantor is a h

domain proceeding, the entire amount
to fully satisfy the obligation secured he
obligation secured hereby.

2. By accepting payment of any sum
does not waive its right to require prompt payme
declare defanlt for failure to so pay.

eby after its due date, Beneficiary
of all other sums secured or to

3. The Trustees shall reconvey all or any pas
Deed of Trust to the person entitled thereto on written redu
Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any i
the performance of any agreement contained herein, all sums secured

may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as fo
expense of sale, including a reasonable Trustee’s fee and reasonable attorne
obligation secured by this Deed of Trust; (3) the surplus, if any, shall be distri
persons entitled thereto.
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Trustee shall deliver to the purchaser at the sale its deed, without warranty, which
y to the purchaser the interest in the Real Property which Grantor had or had the
nvey at the time of his execution of this Deed of Trust, and such as he may have
fier. Trustee’ s deed shall recite the facts showing that the sale was conducted in

7. = pomt in writing a successor trustee, and upon the recording of
) ords of the county in which this Deed of Trust is recorded
the successor trustee sha
obligated to notify any p
action or proceeding in which

or proceeding is brought by th

8. This Deed of Trust ap
the partles hereto, but on their heirs, egatees, administrators, executors, successors and
assigns. The term Beneficiary shall mean, the holder and owner of the note secured hereby,
whether or not named as Beneficiary herein.",

AD ALL THE PROVISIONS OF
SREES TO ITS TERMS.

EACH GRANTOR ACKNOWLEDGES HAVID:
THIS DEED OF TRUST, AND EACH GRANTQ

U )/
WILLIAM R. BEA
as his separate est.

married man,

2,
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2 OF WASHINGTON )

‘F-';jwlhm.'.\'tsf v ) s8.

)

Suife A Barid,
NOTARY PUBLIC in and for the {

Notary Public
Washington, residing at % R State of Washington
20 e 2 g JULIE A BARRANS
My commission expires: {V\ ¢ . -y

My Appoiniment Expiras May 5, 2019

FALETTER\BGL\Ester-Beauchere\lkeed of ‘T'tust.doc

PAGES



