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DEED OF TRUST

DATE: January 3, 2018

Reference # (if applicable): 01-18&
Grantor(s):

1. CLAYBO, BILL J

2. CAPELLE, ALLISON B

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Co&jhty Trusté

Legal Description; Lot 1, SP #20-84, AF#841
EW.M.

ng A Ptn NW 1/4 NW1/4, 16-35-7

Additional on page 2
Assessor's Tax Parcel ID#: 350716-0-007-0007 (P

THIS DEED OF TRUST is dated January 3, 2018, among Bi =AYBO, an unmarried man
and ALLISON B. CAPELLE, an unmarried woman, each"aé’ their-separate property, whose
address is 8080 OWENS LN, CONCRETE, WA 98237-9675 { b
mailing address is Ferry Street, 300 Ferry St, P O Box 43
(referred to below sometimes as "Lender" and sometimes at
Company of Skagit County, whose mailing address is P O Bo
(referred to below as “Trustee").
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MCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
hosession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relaling to the real
thout limitation all minerals, DI| gas, geothermal and similar matters, (the "Real Property")

The Real Properiy or it§ address is commonly known as 8080 OWEN LANE, SEDRO WOOLLEY,
WA 98284. The Real F

, which obligates Lender to make advances to Grantor up to the credit limit
s of the Credlt Agreement and the line of credit has not heen terminated

so long as Grantor complies
suspended or cancelied; the C
remade from time to time, s
including finance charges on s
temporary overages, other chargés;
paragraph or this paragraph, shall not e
Grantor and Lender that this Deed of
time from zero up to the Credit Limit 28

dixed or variable rate or sum as provided in the Credit Agreement, any
“amounts expended or advanced as provided in either the Indebtedness
d the Credit Limit as provided in the Credit Agreement. It is the intention of
“the balance outstanding under the Credit Agreement from time to
4he Credit Agreement and any intermediate balance. Funds may be
vianced. The unpaid balance of the revolving line of credit may at

#ntor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits twhich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or In addition, Grantor grants to Lender a

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENT“ HE SECURITY INTEREST IN THE RENTS AND
EBTEDNESS AND (B} PERFORMANCE OF

DOCUMENTS, AND TH'IS DEED OF TRUST. THIS DEED €
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providet-is
amounts secured by this Deed of Trust as they become due, and
Grantor's obligations under the Credit Agreement, this Deed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

Possession and Use. LUntl the occurrence of an Event of Defauit.(3r
control of the Property; (2) use, operate or manage the Property; and
(this privilege is a license from Lender to Grantor automatically revoked
relate to the use of the Property or to other limitations on the Propert
for agricultural purposes.

Trust, Grantor shall pay to Lender all
and in a timely manner perform all of
d Documants.

rantor's possession and use of the

remain in possession and

Duty to Maintain. Grantor shall maintain the Properly in good con
replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lend
Grantor's ownership of the Property, there has been no use, generation, manufa
release or threatened release of any Hazardous Substance by any person on, und
(2) Grantor has no knowledge of, or reason to believe that there has been, except :
acknowledged by Lender in writing, (a) any breach or violation of any Enviror
generation, manufacture, storage, treatment, disposal, release or threatened release of |

authorized user of the Property shall use, generate, manufacture store, treat, dispose of orfei
Substance on, under, about or from the Property; and (b} any such activity shall be conduct,
all applicable federal, state, and local laws, regulations and ordinances, including withdut
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Propertyst
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
Property with this section of the Deed of Trust. Any inspections or tests made by Lender sha
purposes only and shall not be construed to create any responsibility or liability on the part of Lende
to any other person. The representations and warranties contained herein are based on Grantor's d }
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any fi

against Lender for indemnity or contribution in the event Grantor becomes liable for cieanup or other
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claim&los:
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting f;
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storag
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whett £
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trlist,
inctuding the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
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tonveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
e Property, whether by foreclosure or otherwise.

“Waste. Grantor shall not cause, conduct or permit any nuisance nor cornmit, permit, or suffer any
‘or waste on or to the Property or any portion of the Property. Without limiting the generality of the
ntor will not remove, or grant to any other party the right to remove, any timber, minerals (including
and gas); coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

mprovements. Grantor shall not demoiish or remove any Improvements from the Real Property
ior written consent. As a condition to the removail of any Improvements, Lender may require
gements satisfactory to Lender to replace such Improvements with Improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
o attend to Lenders interests and to inspect the Real Property for purposes of Grantor's
£ and conditions of this Deed of Trust.

ental Requirements. Grantor shall promptly comply, and shall promptly cause
_Eﬁants or ather persons or entities of every nature whatsoever who rent, lease or
perty in any manner, with all laws, ordinances, and regulations, now or hereafter
: crities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such lgw, drdinance, or regulation and withhold compliance during any proceeding, including
approprlate appeals, s dong’ ragtor has notified Lender in writing prior to doing so and so long as, in Lender's
is in.the'Property are not jeopardized. Lender may require Grantcr to post adequate
i atisfactory to Lender, to protect Lender's interest.

security or a surety bé?ﬂd.

Duty to Protect. Grantor,
acts, in addition to those

DUE ON SALE - CONSENT BY LEN@EW @neigr may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust Bf increage the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedne: 4 i other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior writt | or any part of the Real Property, or any interest in the Real
Property. A “"sale or transfer” means th f Real Property or any right, title or interest in the Real Property;
whether legal, benaficial or equitable; whith urgary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leg hald intefiest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer f gny

material furnished to the Property. Grantor
I to the interest of Lender under this Deed of

dispute over the oblrgahon to pay, sc long as Lender's interést
is fi led as a result of nonpayment, Grantor shall within ﬁfteen

is not jeopardized. If a lien arises or
ftar the lien arlses or, lf a lien is filed,

amount sufficient to discharge the lien plus any costs and attomg
result of a foreclosure or sale under the lien. In any contest, Gra
satisfy any adverse judgment before enforcement against the Propeits.-Sra
obligee under any surety bond furnished in the contest proceedings.

7 ot'other charges that could accrue as a
ial| defand itself and Lender and shall

ar assessments and shall authorize the appropriate governmental official
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} dayé-hefbredny-Work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechaf i i
ather fien could be asserted on account of the wark, services, or materials. Grani
furnish to Lender advance assurances satisfactory to Lender that Grantor cars :
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propesheare &
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuran
coverage endorsements on a fair value basis for the full insurable value covering all Irivorgive
Property in an amount sufficient to avoid application of any coinsurance clause, and withy
clause in favar of Lender, tagether with such other hazard and liability insurance as Lender risf re
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lengé ahd |
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, wi
from time to time the policies or certjf cates of insurance in form satisfactory to Lender including %fipl,

insurance policy also shall include an endorsement providing that coverage in favor of Lender will |
in any way by any act, omission or default of Grantor or any other person. Should the Real Prope
an area designated by the Admmlstrator of the Federal Emergency Managernent Agency as a specia

credit line and the full unpaid principal balance of any prior liens on the property securing the loan, uf to the
maximum policy limits set under the Mational Flood Insurance Program, or as otherwise required by Lender, and
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender riiay
make proof of less if Grantor fails to do so within fifteen (15) days of the casualty, Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
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foceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
i repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
i?'ie damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
tlstm.m proof of such expenditure pay or reimburse Grantor from the proceeds for the reasonable cost of
pdir or ré izoratlon if Grantor is not in default under this Deed of Trust. Any proceeds which have not been

all be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
#emainder, if any, shall be applied to the principal balance of the Indebtedness. [If Lender holds
ayment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

ith the insurance provisions contained in the instrument evidencing such Existing

: istitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with tn termé. of this Deed of Trust would constitute a duplication of insurance requirement. If any
become payable on loss, the provisions in this Deed of Trust for division of proceeds
of the proceeds not payable to the holder of the Existing indebtedness.

._i‘%ator fails (A) to keep the Property free of all taxes, liens, securty interests,
B) to provude any required insurance on the Property, ) o make repairs to the

| expenses incurred or paid by Lender for such pumposes will then bear
Gradit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All su | become a part of the Indebtedness and, at Lender‘s option, will (A) be
payable on demand; (B) be
with any installment payments f
remaining term of the Credit Agreeffient,«or C) be treated as a balloon payment which will be due and payable at the
Credit Agreement's matunty The De&ﬁ ofTrust alsp will secure payment of these amounts. The rights pravided for in

. r any remedies to which Lender may be entitted on account of
construed as curing the default so as to bar Lender from any

any default. Any such action by Le
remedy that it otherwise would have ha

WARRANTY; DEFENSE OF TITLE. The follow
of Trust:

lating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grantae ¥ e and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbran i ip i
Existing Indebtedness section below or in aity tifle insurance policy, title repert, or final title opinion issued in favor

authority to execuie and deliver this Deed of

Defense of Title. Subject to the exception in
title to the Property against the lawful claims of all persong!
that guestions Grantor's title or the interest of Trustee

event any action or proceeding is commenced
this Deed of Trust, Grantor shall defend the

to permit such participation.

Compliance With Laws. Grantor warrants that the Property ang
existing applicable laws, ordinances, and regulations of govern

Survival of Promises. All promises, agreements, and statem
survive the execution and delivery of this Deed of Trust, shall be
and effect until such time as Grantor's Indebtedness is paid in ful

EXISTING INDEBTEDNESS. The following provisions concerning Existing Inde

Existing Lien. The lien of this Deed of Trust securing the Indebtednessi/may b

and to prevent any default on such indebtedness, any default under the ir
or any default under any security documents for such indebtedness.

No Meaodification. Grantor shall not enter into any agreement with the holder of
other security agreement which has priority over this Deed of Trust by wh
amended, extended, or renewed without the prior written consent of Lender. !
accept any future advances under any such security agreement without the prior

CONDEMNATION. The following provisions relating to condemnation proceedings are ai:'

Proceedings. ' any proceeding in condemnation is filed, Grantor shall promptly notifi"Leq
Grantor shall promptly take such steps as may be necessary to defend the action and g
may be the nominal party in such proceeding, but Lender shall be entitled to participate ir:
represented in the proceeding by counsel of its own choice all at Grantors expense, an

cause to be delivered to Lender such instruments and documentation as may be requested ™
time to permit such participation.

n writing, and
Grantor

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domair
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and
incurred by Trustee or Lender in gonnection with the condermnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisigiis
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additiol
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's liet
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses:
incurred in recording, perfecting or centinuing this Deed of Trust, including without limitation all taxes, fags,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
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Deec f Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, {2) a specific tax on
d tor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
ot Deeﬁ i Trust; (3) a tax on this type of Deed of Trust chargeabls against the Lender or the halder of the Credit

nd (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
y Grantor.

i Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of

fent shall have the same effect as an Event of Default. and Lender may exercise any ar all of its
. for an Event of Default as provided below unless Grantor either (1) pays the tax before it
nt or (2} contests the tax as provided abave in the Taxes and Llens section and deposits with

instrument shall constitute a Security Agreement to the extent any of the Property
ler shall have all of the rights of a secured party under the Uniform Caommaercial Code

remove, sever or detaich roperty from the Property. Upon defau!t Grantor shall assemble any
Personal Property not affi Property in a manner and at a place reascnably convenient to Grantor and
Lender and make it availablé to Lend! ithin three (3) days after receipt of written demand from Lender to the
extent pemitted by applicable

Addresses. The mailing atldr rantor (debtor) and Lender (secured party) from which information
concerning the security interest e by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated g the first 40f this Deed of Trust.

FURTHER ASSURANCES; ATTORN e following provisions relating to further assurances and
attorney-in-fact are a pan of this Deed

Further Assurances. At any time, and
deliver, or will cause to be made, execute
Lender, cause to be filed, recarded, refil s rded, as the case may he, at such tlmes and in such offices

ahd all such ‘morigages, deeds of trust, secunty deeds security

perfect, continue, or preserve (1) Grantor's®phii
Related Documnents, and {2) the liens and &

atlons under the Credit Agreement, this Deed of Trust and the
created by this Deed of Trust on the Property,

ta in this paragraph.

Attorney -in-Fact. If Grantor fails to do any of the thmg

ch purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of mekitg:Exatut] elivering, filing, recording, and doing all
oinher things as may be necessary or desirable, in Lender i
the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when du
performs all the obligations imposed upon Grantor under this Deed of
a request for full reconveyance and shall execute and deliver to
financing statement on file evidencing Lender's security interest i
reconveyance fee shall be paid by Grantor, if permitted by applicable |
described as the "person or persons legally entitled thereto”, and the recitat
facts shall be conclusive proof of the truthfuiness of any such matters or facts

any reconveyance may be
veyance of any matters or

P2l persons liable on
the account, fransfer of fitle or sale of ihe dwelling, creation of a senior lien of _ gthout Lender's

permission, fareclosure by the holder of another lien, or the use of funds or the dwellin

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of “Tfus
Trustee or Lender may exercise any ane or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and migy b
together. An election by Lender to choose any one remedy will not bar Lender from using an
Lender decides to spend money or to perform any of Grantor's obligations under this Deed &f
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in def
Lender's remedies.

Accelerate indebtedness. Lender shall have the right at its option to declare the entire Indebtedn
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right®
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclo:
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to aill or any part of the Personal Property, Lender shall have all the ng
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granter to take possession of and manage/tk
Property and collect the Rents, including amounts past due and unpaid, and apply the net prou::eeds over:an
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenantor
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
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péyrrént thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants

her users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are

snade"Wingther or not any proper grounds for the demand existed. Lender may exercise its rights under this
Yhiatet-ipvos "'h either in person, by agent, or through a receiver.

ith the power to protect and preserve the Property, to operate the Property preceding or pending
and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ainst the lndebtedness The receiver may serve without band if pemitted by law. Lender's

bstantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
_becomes entitied to possession of the Property upon default of Grantor, Grantor shall

Arty safe of the Perscnal

Sale of the Property. To
the Property marshalled. ;
part of the Property tugeth tely, in one sale or by separate sales. Lender shall be entitled to bid at any

ny suit or action to enforce any of the terms of this Deed of
¢h as the court may adjudge reasonable as attorneys' fees at trial
it action J'S involved, and to the extent not prohibited by law, all

art of the Indebtedness payable on demand and shall bear
the expenditure until repaid. Expenses covered by this
to any limits under applicable law, Lender's attorneys' fees

anticipated postjudgment collection servi
foreciosure reports), surveyors’ reports, and sal fees, title insurance, and fees for the Trustee, to the extent

ny court costs, in addition to all other sums provided by law.

POWERS AND OBLIGATIONS OF TRUSTEE. The following |
{pursuant to Lender's instructions) are part of this Deed of ”i“ r

Powers of Trustee. In addition to all powers of Trustee's
take the following actions with respect to the Property uj
preparing and filing a map or plat of the Real Property, in&tidin
public; (b) join in granting any easement or creating any re

matter of law, Trustee shall have the power 1o
ithetraguest of Lender and Grantor: (&) join in
-deditation of streets or other rights to the
’ é Real Property; and (¢) jein in any

of a pending sale under any other
trust deed or lien, ar of any action or proceeding in which G ntor,,.L r, or Trustee shail be a party, unless

w. In addition to the rights
istee shall have the right to
reclasure, in either case in

and remedies set forth above, with respect to all or any part of the Propef
foreclose by notice and sale, and Lender will have the right to foreclc:s_’
accordance with and fo the full extent promded by appllcable law.

office of the recorder of SKAGIT County, State of Washington. The instrume

other matters required by state law, the names of the original Lender, Trustee, &
the Auditor's File Number where this Deed of Trust is recorded, and the na
trustee, and the instrument shali be executed and acknowledged by Lender or*
successor trustee, without conveyance of the Property, shall succeed to all the titlé;-pawer,
upon the Trustee in this Deed of Trust and by applicable law. This procedure for sub
govern to the exclusicn of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to i
any notice required to be given under this Deed of Trust, including without limitation any ncli
notice of sale shall be given in writing, and shall be effective when actually delivered, whet'a
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized over
mailed, when deposited in the United States mail, as first ciass, certified or registerad mail postage'sie
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure fr
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown neardhi
this Deed of Trust. Any person may changs his or her address for notices under this Deed of Trust
written notice to the other person or persons, specifying that the purpose of the notice is to changeg, the
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current adg
Subject to applicable law, and except for notice required or allowed by law to be given in anather manner, if thes
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantol
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. VWhat is written in this Deed of Trust and in the Related Documents is Grantor's entire agreeris
with Lender concerming the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or
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ment.

Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
tépret or define the provisions of this Deed of Trust.

ing. The fact that Lender delays or omits to exercise any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not
mpty with the other provisions of this Deed of Trust. Grantor also understands
request, that does not mean that Grantor will not have to get Lender's consent
Grantor further understands that just because Lender consents to one or
not mean Lender will be required to consent to any of Grantor's future
emand for payment, protest, and notice of dishonor,

again if the situation haﬂ
more of Grantor's resl
requests. Grantor wa VES

Severability. If a court fi
fact by itself will not mea
enforce the rest of the pro
invalid or unenforceable.

that any grovision of this Deed of Trust is not valid or should rot be enforced, that
at the rigsf of this Deed of Trust will not be valid or enforced. Therefore, a court will

Successors and Assigns. Su
this Deed of Trust shall be bindizg yon and ipwfe to the benefit of the parhes their successors and assigns.
ownership of the Property becomag v
deal with Grantor's successors with
extension without releasing Grantor

Waiver of Homestead Exemption. -

Beneficiary. The word "Beneficiary” means Si

Borrower. The word "Borrower” means BILL J
co-makers signing the Credit Agreement and all

Credit Agreement. The words "Credit Agreement” mezh thie
credit limit of $25,000.00 from Grantor t Her, toge’her with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, substitfutions for the prorn|55c|ry note or agreement.

Peed of Trust. The words "Deed of Trust" mean this D‘éﬂduf‘
includes without iimitation all assignment and security interest
Rents,

i state, federal and local statutes,
fthe environment, including without

Environmental Laws. The words "Environmental Laws" me
regulatlons and ordlnanoes relatnng to the protection of hums

11.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmeme i
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. 31801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6801, et seq., or oth :
or reguiations adopted pursuant thereto. ‘

Event of Default. The words "Event of Default" mean any of the events o
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness descri in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means BILL J CLAYBO and ALLISON B CAPELLE.

Hazardous Substances. The words "Hazardous Substances" mean materials
concentration or physical, chemical or infectious characteristics, may cause or pose &P
to human heaith or the environment when improperly used, treated, stored, disposed of, e
transported or otherwise handled. The words "Hazardous Substances" are used in th

under the Environmental Laws. The term "Hazardous Substances” also includes, without li
petroleumn by-products or any fraction thereof and asbestos.

Improvements The word "Improvements means all emstlng and future improvements,

Property.
Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, cos
payable under the Credit Agreement or Related Documents, together with all renewals of, &
modifications of, consolidations of and substitutions for the Credit Agreement or Related Docum
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such ams
pravided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "successars or assign
mean any person or company that acquires any interest in the Credit Agreement.

Perscnal Property. The words "Personal Property" mean all equipment, fixtures, and other articies of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
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4 _%ﬁér with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such

refunds of premiums) from any sale or other disposition of the Property.
i2 word "Property” means collectively the Real Property and the Personal Property.
The wards "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documents” mean all promissory notes, credit agreements, loan
mental agreements, security agreements, mortgages, deeds of trust, security deeds, collatera!

Rents. The wofd
other benefits derj;

INDIVIDUAL

STATE OF Mbj\“\ in
COUNTY OF gk-@’l/\

On this day before me, the undersigned Notary Public, pergdnaty app
personally known to me or proved to me on the basis of gatsfacto
who executed the Deed of Trust, and acknowledged that thizy'si
and deed, for the uses and purposes therein mentioned. VLSL

d BILL J CLAYBO and ALLISON B CAPELLE,
dence to be the individuals described in and

Given under my hand and official seal this

o o A sing st Secley Wl A

Notary Public in and for the State of \}J%' E pFEsion expires 12-31) 2930

REQUEST FOR FULL RECONVEYANC

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this D?aed [-id st 4You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, toh redins ghtitied thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By~
Its:
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