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SSIGNMENT OF RENTS

Reference # (if applicable): \/ Additional on page
Grantor(s):

1. LIONE, MARK A.M.

Grantee(s}
1. Skagit Bank

Legal Description: Lots 1-3, 19, Bk 149
& Shorelands In 18-35-2 E

ts 16-20, Blk 20, Map Of Anac & Ptn Plate #9, Tide

Additional on page

THIS ASSIGNMENT OF RENTS dated January 2, 2018 .and executed between MARK
A.M. LIONE, an unmarried man, as his separate estat dress is 4902 PAISLEY PL,
ANACORTES, WA 98221 (referred to below as "Gr. Skagit Bank, whose mailing
address is 301 E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to below as

“"Lender"),
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security

Mge "A-1", which is attached to this Assignment and made a part of this
ully set forth herein,

ddress is commonly known as 906 9TH STREET, ANACORTES, WA
erty tax identification number is 3772-020-020-0004 (P54978);
I54960); 3772-020-017-0009 (P54976); 3772-020-018-0008

The Propeérty
98221.

5 otherwise provided in this Assignrnent or any Related Documents, Grantor
this Assignment as they become due, and shall strictly perform all of
Unless and until Lender exercises its right to collect the Rents as provided
er this Assugnment Grantor may remaln in possessmn and control of and

shall pay to Lender all amiounis
Grantor's obligations under th

Ownership. Grantor is entitled /
claims except as disclosed to ar

Right to Assign. Grantor has thes
convey the Rents to Lender,

No Prior Assignment. Grantor has not
instrument now in force.

No Further Transfer. Grantor will not sel
Rents except as provided in this Assignm

LENDER'S RIGHT TO RECEIVE AND COLLECT
default shall have cccurred under this Assignment,®
given and granted the following rights, powers and

5. Lender shall have the right at any time, and even though no
gollect and recewe the Rents. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any ans
Assignment and directing all Rents to be paid directly to

Enter the Property. Lender may enter upon and take p
the tenants or from any other persons liable therefor,”
necessary for the protection of the Property, includingt su
possession of the Property; collect the Rents and remove

eceedings as may be necessary to recover
nts or other perscns from the Property

and expenses of maintaining the Property in proper repair and co

water utilities, and the premiums on fire and other insurance effe on the F’roperty.

mply with the laws of the State of
ther governmental agencies

Compliance with Laws. Lender may do any and all things to &
Washington and also all other laws, rules, orders, ordinances and fa!
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the
such conditions as Lender may deem appropriate.
m approgitiate, either in Lender's
"iication of Rents.

Employ Agents Lender may engage such agent or agents as Lender m;

approprlate and may act exclusively and solely in the place and stead of Grantor gnd:to have Lof the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing :
Lender shall have performed one or more of the foregoing acts or things shall not
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender,

Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditur

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs"all
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execulg a
Grantor a suﬂable satlsfactlon cf thls Asmgnment and suitable statements of termlnatlon of any fnancm_t; :

pald by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, inclugi
not fimited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or paj
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take a
action that Lender deems appropriate, including but not limited to discharging or paying all faxes, liens, secur
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all coats
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for su
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then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
% Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
mand; (B} be added to the balance of the Note and be apportioned among and be payable with any
nts to become due during either {1) the term of any applicable insurance policy; or (2) the
f the Note; or (C) be treated as a balloon payment which will be due and payable al the Note's
: sagnment also will secure payment of these amounts, Such right shall be in addition to all other rights

tor fails to make any payment when due under the Indebtedness.

er fails to comply with or to perform any other term, obligation, covenant or condition
gniment or in any of the Related Documents or to comply with or to perform any term,
idition contained tn any other agreement between Lender and Grantor.

ailure of Granter within the time required by this Assignment to make any payment

for taxes or F‘.\sﬁuf ther payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default.” Fajlite #f any party to comply with or perform when due any term, obligation, covertant or

False Statements. / Ny “srepresentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf ung is Asgigram, nt or the Related Documents is false or misleading in any material respect,
i shed or becomes false or misleading at any time thereafter.

ent or any of the Related Documents ceases to be In full force and effect
{including failure of any ¢ to create a valid and perfected security interest or lien} at any time and

for any reason.

proceeding, self-help, repossessioﬁ method, by any creditor of Grantor or by any governmental agency
against the Rents or any property Indebtedness. This includes a garnishment of any of Grantor's
accounts mcludlng deposit accounts, w?{_h ”aender wever, this Evert of Defau!t shall not apply if there is &

or bond for the dispute.

Property Damage or Loss. The Property is lo
Events Affecting Guarantor. Any of the precedz

tolen, substantially darnagecl sold, or borrowed against.

Indebtedness.

Adverse Change. A material adverse change occ
prospect of payment or performance of the Indebtedness

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any E)
may exercise any one or more of the following rights and remedies, i
by law:

Accelerato Indebtedness. Lender shall have the right at its opti
Indebtedness immediately due and payable, including any prepay
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, ¢
collect the Rents, including amounts past due and unpaid, and apply the/
costs. against the Indebtedness. In furtherance of this right, Lender s
Lender's Right to Receive and Collect Rents Section, above. If the Renis ‘are colledted |
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instzurivesits recejved.in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. P‘aym@nts I ants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the gaympénts are made, whether or

i ise i {raragraph either in

ssion of the Property and
over and above Lender's
rights provided for in the
r Lender, then Grantor

the Property, with the power to protect and preserve the Property, to operate th
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds,
the receivership, against the Indebtedness. The receiver may serve without bond if pemm
right to the appointment of a receiver shall exist whether or not the apparent value of
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pefs
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmeiit
law.

Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remed
Attorneys’ Foes; Expansas If Lender institutes any suit or action to enfarce any of the terms of thi

upon any appeal. Whether or not any court action is invelved, and to the extent not prohibited b
reasonable expenses Lender incurs that in Lender's cpinion are necessary at any time for the protecti
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and sha!'be
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includ
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's le
expenses, whether or not there is a lawsuit, in¢cluding attorneys' fees and expenses for bankruptcy proceedirigs
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmer
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ervices, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
< appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable faw.

partles as to the matters set forth in this Assugnment No alteration of or amendment to this
i effectlve unless given in writing and signed by the party or parties sought to be charged or
ar amendment,

dption headings in this Assignment are for convenience purposes only and are not to be used
& provisions of this Assignment.

siignment will be governed by federal law applicable to Lender and, to the extent not
‘the laws of the State of Washington without regard to its conflicts of law provisions.

estate in the F‘ruperly
of Lender.

Interpretation. (1)
Assignment in the
require. (2}

and several. This mean;
Barrower and Grantor are
joined in any lawsuit. (3)
purposes only. They are

4 |gns this Assignment as "Grantor," the obligations of each Grantor are joint
brings a lawsuit, Lender may sue any one or more of the Grantors. |(f
per};on Lender need not sue Borrower f‘rst and that Berrower need not be

waiver is given in writing and sighed.
shall operate as a waiver of suths

shall not prejudice or constitute
provision or any other provision of’
Lender and Grantor, shall constitute’a
future transactions. Whenever the con
consent by Lender in any instance shall
consent is required and in all cases such*

Notices. Subject to applicable law, an

i | ander's right otherwise to demand strict compliance with that
gsigniment. No prior waiver by Lender, nor any course of dealing between

ut€ continuing consent to subsequent instances where such
¥ be granted or withheld in the scle discretion of Lender.

for notice required or allowed by law to be given in another
manner, any notice required to be given ur this Assignment shall be given in writing, and shall be effective
when actually delivered, when aciually received by telefacsimile (unless otherwise required by law}, when
deposited with a nationally recognized ovemigFit caurier, or, if majled, when deposited in the United States mall, as
first class, certified or registered mail postage pm,ioald directe . the addresses shown near the beginning of this
Assignment, Any party may change its address for notices is Assignment by giving forrmal written notice
to the other parties, specifying that the purpose of th o change the party’s address. For notice
purposes, Granter agrees to keep Lender informed at tor's current address, Subject to applicable
law, and except for notice required or allowed by lawy another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is dég 5 notice given to all Grantors,

Powers of Attorney. The various agencies and powers !
granted for purposes of security and may not be revoked b “until sugh time as the same are renounced by
Lender.

Severability, If a court of competent jurisdiction finds any pro:
unenforceable as to any circumstance, that finding shall not:
unenforceable as to any other circumstance. If feasible, the ofizrigi
that it becomes legal, valid and enforceable. If the offending. pi
considered deleted from this Assignment. Unless otherwise reguir
unenforceability of any provision of this Assignment shall not affect the
ather provision of this Assignment.

signment to be illegal, invalid, or
nding provision illegal, invalid, or
ion shall be considered modified so
caneel, be so modified, it shall be
e illegality, invalidity, or
icity or enforceability of any

Successors and Assigns. Subject to any limitations stated in this Assign
Assignment shall be binding upen and inure to the benefit of the pa#
aownership of the Property becomes vested in a person other than Grantor, X
deal with Grantar's successors with reference to this Assignment and the Indiste
extension without releasing Grantor from the obligations of this Assignment or liabi

y way of forbearance or
ider the Indebtedness.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHT.
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEH
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRIN
TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE QF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings w!
Assighment. Unless specifically stated to the contrary, all references to dollar amounts shall mean
maney of the United States of America. Words and terms used in the singular shall include the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNM
QOF RENTS from tirme to time.

Borrower. The word "Borrower” means MARK A.M. LIONE.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
the default section of this Assignment.
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he word "Grantor” means MARK A M. LIONE,

he word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommedation party to
ding without limitation a guaranty of alt or part of the Note.

The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
er the Note or Related Documents, together with all renewals of, extensions of, modifications of,

& means the pramisscry note dated January 2, 2018, in the original principal amount
aﬁ y Grantor to Lender, together with all renewals of, extensions of, modifications of,

éerty means all of Grantor's right, title and interest in and to all the Propery as
Hsection of this Assignment.

srds "Related Docurments" mean all promissory notes, credit agreements, loan
greements guaranties, security agreements, mortgages, deeds of trust, security
| other instruments, agreements and documents, whether now or hereafter
gthithe Indebtedness.

Grantor's present and future rights, title and interest in, to and under any
luding, without limitation, all rents, revenue, income, issues, royalties,
! security deposits, advance rentals, profits and proceeds from the Property,
to be derived from such leases of every kind and nature, whether due
rantor's right to enforee such leases and to receive and collect payment

AD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

GRANTOR:

X

STATE OF Ll)ddl\ 1 nﬂ'}'o -~
COUNTY OF S}*ﬂi’ﬁ e

On this day before me, the undersigned Notary Public, personally appes
or proved to me on the basis of satisfactory gyidence to be the
ASSIGNMENT OF RENTS, and acknowledged thathe yr she signed
and deed, for the uses and purposes therein menticned.

Given, under my hand and official seal this

Notary Public in and for the State of

M. LIONE, personally known to me
cijbed in and who executed the
@v her free and voluntary act

2018

NOTARY PUBLIC
STATE OF WASHINGTON

My Commissicn Explres May 9 2021

LaserPrp, Ver. 17.2.10.037 Copr. D+H USA Corporatlon 199? 2018
LACFMLPLAG14.FC TR-27285 PR-1
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ule “A-1”

"MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
plat recorded in Volume 2 of Plats, page 4, records of Skagit County, Washington.

PARCEL “B”:

Lots 16 through 20, Block
WASHINGTON," as per

Situate in the City of Anaco
PARCEL “C”;
All that portion of Tract 33, PLATE NO

2 East, W.M., according to the plat thered
Olympia, Washington, described as follow:

e d Shore Lands of Section 18, Township 35 North, Range
ded’m the Office of the Commissioner of Public Lands at

ITY OF ANACORTES, SKAGIT

Beginning at the Northeast corner of Block 19, *MAP OF
] f Plats, page 4, records of Skagit County,

COUNTY, WASHINGTON," as per plat recorded in Vi
Washington,;
thence South along the East line of said Block to an inte
said point being the true point of beginning;

thence continuing South along the East line of said Block 19,
North lime of the alley located within said Block 19, extended Easterl
thence Westerly along said North line of the alley to an intersectt
33; g
thence Northeasterly along said Northwesterly line to the true point of beginning

he Northwesterly line of said Tract 33,
therly to an intersection with the

rthwesterly line of said Tract

Situate in the City of Anacortes, County of Skagit, State of Washington.



