AT

RETURN ADDRESS:
i Skagit County Auditor $84.00

'n Service Department .
16 Skyview Drive 1/8/2018 Page 1 of 1011:38AM

Absrcoen, WA 98520

AR EDEIGRREREARAN

*00000000611046710703400%022018*

RUCTION DEED OF TRUST

DATE: January 2, 20

Reference # (if applicable): Q_‘l,» Additional on page

Grantor(s):
1. IRVING CONSTRUCHE

Grantee(s)
1. BANK OF THE PACIFIC
2. LAND TITLE COMPANY 1T COUNTY, Trustee

Legal Description: Lot 2, West 10th Street BLA #2, AF #201703100069, Being A Ptn of Blk

120, Narthern Pacific Add.

Additional on page
Assessor's Tax Parcel ID#: 3809-120-011-00

THIS DEED OF TRUST is dated January 2 )
CORPORATION ; A Washington Corporation (Gran;‘"

ong IRVING CONSTRUCTION
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DEED OF TRUST
(Continued) Page 2

CONVEYANGE AND GRANT, For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possessi er Bhe benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following des al ﬂrﬁperty together with all existing or subsequently erected or affixed buildings,
improvements and ents, rights of way, and appurtenances; all water, water rights and ditch rights
{inciuding stock in utilities with digghyor irmgation rights); and all other rights, rayalties, and ror“t% relating to the re‘gl
property, inciuding without limjtdtiort all minerals, orl gas, geothermal and similar matters, (the “Real Property™)

Lot 2, "WEST 19ti
2016, recorded on
of that instrument
County, Washington

Skagit County, Washingto
Situate in the City of Ana

The Real Property or its addiess - osimonly known as 3611 WEST 10TH STREET,
x identification number is 3809-120-011-0000
PIC P58251.

CROSS-COLLATERALIZATION. In addition 1
plus interest thereon, of Grantor to Lender, or
or any one or more of them, whether now exist
the Note, whether voluntary or otherwise, whetk
absolute or contingent, liguidated or unliquidated
whether obligated as guarantor, surety, accommoda
may be or hereafler may become barred by any statu
may be or hergafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Deed
Grantor whether or not the advances are made pursuant to

Deed of Trust secures all obligations, debts and liabilities,
mare of them, as well as all claims hy Lender against Grantor
ereafter arising, whether related or unrelated to the purpose of
due or not due, direct or indireci, determined or undetermined,
ther Grantor may be liable individually or jointly with others,
oW use and whether recovery upon such amounts

Grantor, together with all interest thereon.

Grantor hereby assigns as security to Lender, all of Grantor's
profits of the Property. This assignment is recorded in accordanc
assignment is intended to be specific, perfected and cheate upon the
Grantor a license to collect the Rents and profits, which license be revg ed at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtzdpess. & addition, Grantor grants to Lender a
Uniform Commerciai Code security interest in the Personal Fraperty a Fe '

THIS DEED OF TRUST, INGLUDING THE ASSIGNMENT OF RENTS AND THE-BE
PERSONAL PROPERTY, S GIVEN TQ SECURE (A} PAYMENT OF THE INDEBTEDMESS'AND (B) PERFORMANCE QF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMEN AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN ,EH‘.EST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTORS QBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDE& F EVI ﬁaTE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DE
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trus{
amounts secured by this Deed of Trust as they become due, and shall strictly and In
Grantar's obligations under the Note, this Deed of Trust, and the Related Documents.

REST IN THE RENTS AND

Property shall be govermed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain
control of the Property. (2) use, operate or manage the Property; and (3) collect the Rents
(this privilage is a license from Lender to Grantor automatically revoked upon default). ;

relate to the use of the Property or to other limitations on the Property. The Real Property is not |
for agricultural purposes.

Duty to Maintain. Grantar shall maintain the Properly in tenantable condition and promptly perfo
replacements, and maintenance necessary tq preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or :
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generalit
foregoing. Grantor wili not remove, or grant to any other party the right to remove, any timber, minerals (i
cil and gas), ceal, ¢lay, scoria, soil, gravel or rock products without Lender's prior written consent.

Rgmoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Prop
without Lender's prior writlen consent. As a ¢ondition to the removal of any Impravements, Lender may requirg’
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Grarigi to ‘ ements satisfactory to Lender to replace such improvements with Improvements of at least
equal value. E

0 Lender's interests and to inspect the Real Property for purposes of Grantor's
d conditions of this Deed of Trust.

I Requirements. Grantor shall promptly comply, and shail promptly cause
tgnants or other persans or entities of every nature whatsoever who rent, lease or
Prapgerty in any manner, with all laws, ordinances, and regulations, now or hereafter
ths:;rltles applicable to the use or occupancy of the Property, including without
Grantor may contest in good faith any such law, ordinance, or
ing any proceeding, including appropriate appeafs s0 fong as Grantor has
g s0 and so long as, in Lender's sole opinion, Lender's interests in the
ay require Grantor to post adequate security or a surety bond, reasonably

in effact, of all gu@&ms
limitation, the Amegiga
regulation and withhold
notified Lender in writi
Property are not jeppan
satisfactory to Lender, t

Duty to Protect. Grantor dgra
acts, in addition to those acts s
reasonably necessary to prote

DUE ON SALE - CONSENT BY LEN
sums secured by this Deed of Trust:
evidencing the Indebtedness and impo
without Lender's prior written consent, of a
"sale or transfer" means the conveyance o
legal, beneficial or equitable; whether voiunt

the Real Property, or any interest in the Real Property. A
or any right, title or interest in the Real Property; whether
voluilary; whether by outright sale, deed, installment sale cantract,
land contract, contract for deed, leasehold in i a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial inferp$t in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in thg Real Property. If any Grantor is a corporation, partnership or fimited
liabllity company, transfer also includes any change n ownership of more than twenty-five percent (26%) of the voting
stock, partnership interests or limited liability comparty interests, asshe case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercig is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the.fa iens on the Property are pan of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all eve rior to gelifguency) all taxes, special taxes, assessments,
charges {including water and sewer). fines and impositipris levied ggainst or on account of the Property, and shall
pay when due all glaims for work done on or for servicks Feritlergll orsmaterial furnished to the Property. Grantor
shall maintain the Property free af all iens having priority twe adual to the interest of Lender under IhJs Deed of
Trust, except for the lien of taxes and assessments not due af
Trust.

aim in connection with a good faith
is not jeopardized. If a lien arises or
Jren arises or, if a lien is fled,

within fifteen (15) days after Grantor has notice of the filing, sedij’mf-! :
Lender, depaosit with Lender cash or a sufficient corporate surety bond ar | h

5 rges that could accrue as a
itself and Lender and shall
Lender as an additional

result of a foreclosure or sale under the lien. In any contest, Grantogﬁt’
satisfy any adverse judgment before enforcement against the Property.
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfacit

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days bef‘sare an
services are furnished, or any materizls are supplied to the Property, if any mechanle
other lien could be asserted on account of the wark, services, or materials. Grantas, w
furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and wi
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property'sn
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance w%'th
coverage endorsements on a replacement basis for the full insurable valug covering all Improygments |
Property in an amount sufficient to aveid application of any cainsurance clause, and with a &énda
clause in favor of Lender. Grantar shall also procure and maintain comprehenswe general hab:hty ln

liability insurance policies. Additionally, Grantor shall mainfain such other insurance, inciuding b ,
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shafk

form, amounis, coverages and basis reasonably acceptable to Lender and issued by a company
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time %
policies or ceriificates of insurance in form satisfactary to Lender, including stipulations that coverages wii
cancelled or diminished without at least thirty (30} days prior written notice to Lender. Each insurance polsy
shall include an endorsement providing that coverage in favor of Lender will not e impaired in any way by any
omission or defauit of Grantor or any other person. Should the Real Property be localed in an area designateg
the Administrator of the Federal Emergency Management Agency as a special fiood hazard area, Grantor agre
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ral Flood Insurance. if available, within 45 days after hatice is given by Lender that the
ial flood hazard area, for the full unpaid principal bafance of the loan and ary prior liens
can, up to the maximum policy limits set under the National Flood Insurance Program,
nder, and 1o maintain such insurance for the lerm of the Joan.

r shall promptly notify Lender of any loss or damage to the Property. Lender may
Is to do 50 within fifteen {18) days of the casualty. VWhether or not Lenders
i, at Lender's election, receive and retain the proceeds of any insurance and apply
f the Indebtedness, payment of any lien afiecting the Property, or the restoration
elects to apply the proceeds to restoration and repair, Grantor shall repair or
| provements in a manner satisfactory to Lender. Lender shall, upon
satisfactiory proof of suc ay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if G {in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after theis, réceipt and which Lender has not committed to the repair or restoration of
the Property shall be use t {0 pay*an ount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remaind w, shati’besapplied to the principal baiance of the Indebtedness. If Lender holds
any proceeds after payment fifall ofs debtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

make proof of 1oss if
security is impaired, Lend
the proceeds to the red
and repair of the Props
replace the damag

Grantor's Report on Insurance.
to Lender a report on each exist
insured; (3) the amount of the p
property, and the manner of deter )
Lender (however not more often than g
independent appraiser to determing, as
The cost of such appraisal shall be paid by

LENDER'S EXPENDITURES, If any action or pro £ is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with arsy vision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's filure to discharge ofypay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents il énder on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, includin not limiteck discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or pl; t: the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditur paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date ipu paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indébtadness and, it Lender's option, will (A) be payable on
demand: (B) be added to the balance of the Note and be apportiop mong and be payable with any installment
payments to become due during either (1) the term of any Bpplicats policy; or (2) the remaining term of
the Note; or {C) be treated as a balloon payment which will e t the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall bef to all cther rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The fallowing provisions relating td
of Trust:

Title. Granior warrants that: (a) Grantor hoids goed and marketable il
free and clear of all liens and encumbrances other than those set for

title insurance policy, title report, or final title opinion issued in favor of,
with this Deed of Trust, and (b) Grantor has the full right, power, and auth
Trust to Lender.

' 'ender, however nat more than once a year, Grantor shall fumish
#nstirance showing: (1) the name of the insurer; (2} the risks
ie property insured, the then current replacement value of such
walue; and {5} the expiration date of the policy. In addition, the
it semi-annually) may have any Collateral appraised by an
psictual cash value or replacement cost of such CoMateral.

the Property in fee simple,
coperty description or in any
by, Lender in connection
te and deliver this Deed of

Defense of Title. Subject to the exceplion in the paragraph above, Graniof will forever defend the
title 1o the Praperty against the lawfut claims of all persons. In the event & [ zeeding is commenced
that guestions Grantor's title or the interest of Trustee or Lender under this DsesgGf T#
action at Grantor's expense. Grantor may be the nominal party in such proceedin
participate in the proceeding and t¢ be represented in the proceeding by coungel
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendgr !
to permit such participation. ‘

Compliance With Laws. Grantor warrants that the Property and Grantor's usé © ihe, Rrope
existing applicable laws, ordinances, and regulations of govemmentai autharities.

Survival of Representations and Warranties. All representations, warranties, and agreegients by«Srantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall ke gonbniyng”i e, and
shall remain in full force and effect until such time as Grantar's Indebtedness shall be paid in fult :

CONDEMNATION, The following provisions relating to condemnation proceedings are a part of thiy

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Leng
Grantor shall promptly take such steps as may be necessary to defend the action and obtain thé a
may be the nominal panty in such proceeding, but Lender shall be entitled to participate in the procesdi
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor, W
cause to be delivered to Lender such instruments ard documentation as may be requested by Lender, frgm
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dormain proceed
any proceading or purchase in lieu of condemnation, Lender may at its election require that all or any portige
net proceeds of the award be applied to the indebtedness or the repair or restoration of the Property. k
proceeds of the award shall mean the award afier payment of all reasonable costs, expenses, and attorneys
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating’
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and charges are a part of this Deed of Trust:

Charges. Upon request by Lender, Grantor shall execute such documents in addition to
ke whatever other action is requested by Lender to perfect and continue Lender's fien on
the Real Pr halt reimburse Lender for all taxes, as described below, together with all expenses
incurred i peifécting or continuing this Deed of Trust, including without limitation all taxes, fees,
charges. for recording or registering this Deed of Trust.

'onstitute taxes to which this seclion applies: (1) a specific tax upon this type of
any. part of the indebtedness secured by this Deed of Trust, (2) a specific tax on
r required to deduct from paymenis on the indebtedness secured by this type

Taxes. The following
Deed of Trust or upo
Grantor which Gra b

and {4} a specific tax
Grantor.

Subsequent Taxes. If
Trust, this event shall : ct as an Event of Default, and Lender may exercise any or all of its
available rerr_\edies for an as prowded below unless Grantor enher (1} pays the tax before it

Security Agreement. This instrument®

angd cominue Lander's security Interest in4ha.Rents and Personal Property. In addition to recording this Deed of
y. at any time and without further autharization frem Grantor, file
of thls Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in inuing this security interest. Upon default, Grantor
shall not remaove, sever or detach the Personal
any Personal Property not affixed to the Property in a ma at a ptace reasonably convenient to Grantor and
Lender and make it available to Lender within three (3 v aft ceipt of written demand from Lender to the
extent permitted by applicable law. '

Addresses. The mailing addresses of Grantor (debtér) and ferder (secured party) from which information
concerning the security interest granted by this Deed 1 i
Commercial Code) are as stated on the first page of this B

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and fraom time to time, upon 1 xhder, Granter will make, execute and
i i negfer's designee. and when requested by
Lender, cause to be filed, recorded, refiled, or rerecerded, as thé, c&s€ may L Such times and in such offices
and places as Lender may deem appropriate, any and all such mottgages, g i i
agreements, financing statements, continuation statements, instrumenty’ of
ather documents as may, in the sole opinion of Lender, be necassary or a:.1ee:?s rable i
perfect, continue, or preserve (1) Grantor's obligations under the Mote, this
Documents, and (2) the liens and security interests created by this Déea f Trust:,
Property, whether now owned or hereafter acquired by Grantor. Unless proibi
contrary in wrmng, Grantor shall reimburse Lender for all costs and ex;&an,sl_
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preced paragragh’y ender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby ifrevocably appoints
Lender as Grantor's attormey-in-fact for the purpose of making, executing, delive corghifg, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accon; dtersireferred to in
the preceding paragraph.

FULL PERFORMANCE If Grantor pays all the Indebtedness, including wnthout limitation all fi

ssurance, certificates, and
er to effectuate, complete,
of Trust, and the Related
irst and pricr liens on the
or Lender agrees 1o the
in connection with the

deliver to Trustee a request for full reconveyance and shall execute and deliver ta Grant”
termination of any financing statement on file evidencing Lender's security interest in the
Property. Any reconveyance fee shall be paid by Grantor, if permitted by appiicable faw
recanveyance may be described as the “person or persons legally entitled thereto”, and the recitals
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall censtitute an Event of Defaui ngé
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform’
obligation, covenant ar condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payrigrt
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any other payment necessary to pravent filing of or to effect discharge of any lien.

ies. Should Grantor default under any loan, extension of credit, security agreement,
W, or any other agreement, in favar of any other creditor or person that may materially
affect any of krty or Grantor's ability to repay the Indebtedness or Grantor's ability to perform
Grantor's ob Deed of Trust or any of the Related Documents.

False Statemants. y. representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under thj of Trust or the Related Documents is false or misleading in any material raspect,
either now or at the time furnished or becomes false or misleading at any time thereafter.

Defective CollateraliZatis ie,e‘ of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of ocument t0 create a valid and perfected security interest or lien) at any
time and for any reason

Insolvency. The dissolutign
the appointment of a receiy
type of creditor workout, or
against Grantor.

wafion.of Grantor's existence as a going business, the insolvency of Grantar,
‘ Grantor's property, any assignment for the benefit of creditors, any
fent of any proceeding under any bankruptcy or insolvency laws by or

%, Lommenaestient of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossessics or any fther,method, by any creditor of Grantor or by any govemmental agenty
against any property securing the ebtetingss’ This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Leagé ver. this Event of Default shall nat apply if there is a good faith
dispute by Grantor as t¢ the validity or réastngblene f the claim which is the basis of the creditor or forfeiture
praceeding and if Grantar gives Lender wiitign nofl#k bf the creditor or forfeiture proceeding and deposits with
Lender monies or a surety band for the cpeditor opforiditure proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate rese ng for the dispute.

Breach of Other Agreemant. Any breach by:Gr, r under the terms of any other agreement between Grantor and
Lender that is nat remedied within any gra riod provided therein, including without limitation any agreement

concerning any indebtedness or other obligation, of Grantor 1o Lender, whether existing now or later.

Events Affecting Guarantor. Any of the prece g events o
Indebtedness or any Guarantor dies or becomes incompete
under, any Guaranty of the Indebtedness.

el & with respect to any Guarantor of any of the

Adverse Change. A material adverse change ccours
prospect of payment or performance of the Indebtedne®

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. [f any default, other than a default in payme
of a breach of the same pravision of this Deed of Trust within the £
Grantor, after Lender sends written notice to Grantor demandin default: (1) cures the default within
ten {10) days; or (2) if the cure requires more than ten (10) d iatetyinitiates steps which Lender deems
in Lender's sole discretion to be sufficient to cure the default and r, nues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as rgaspnatly actical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs .
Trustee or Lender may exercise any one or more of the following rights and rem

tvielve {12) months, it may be cured i

rust, at any time thereafter,

Elaction of Remedies. Election by Lender to pursue any remedy shall not gx¢iude purgui of any oiher remedy, and
an election 1o make expenditures of (o take action 1o perform an obligatios] of Grariior under this Deed of Trust,
after Grantar's failure to perform, shall not affect Lender's right to declare faylt and exgigise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declaie, ebtedness immediately
due and payable, including any prepayment penalty which Grantor would be req

Fareclosure. With respect to all or any part of the Reat Property, the Trustee shy
power of sale and to foreclose by notice and sale, and Lender shall have
foreclosure, in either case in accordance with and to the full extent provided by ap

UCC Remedies. With respect to all or any part of the Personal Property, Lendé? -ghall
remedies of a secured party under the Uniform Commerciat Cade.

Collect Rents. Lender shall have the right, without notice to Grantor {0 take posse
Property and callect the Rents, including amounts past due and unpaid, and apply th
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may geq
other user of the Property to make payments of rent or use fees directly 1o Lender. If the Rer
Lender, then Grantor irrevocably designates Lender as Grantor's atlorney-in-fact to endorse instrysien
payment thereof in the name of Grantor and to negetiate the same and collect the praceeds. e
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
made, whether ar not any proper grounds far the demand existed. Lender may exeicise its ri
subparagraph either in parson, by agent, or through a receivet.

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of all
the Property, with the power to protect and preserve the Property, to operate the Property precedin
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above twé ¢
the receivership, against the Indebtedness. The receiver may serve without bond if permitied by law. |&nd#
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceids th

Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving a
receiver.

Tenancy at Sufferance. If Grantor remains in pessession of the Property after the Property is sold as provi
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ise becomes entitled ¢ possession of the Property upon default of Grantor, Granter shall
uffgrance of Lender or the purchaser of the Property and shall, al Lenders option, either (1)
ntal far the use of the Property, or (2} vacate the Properly immediately upon the demand of

e Grantor reasonable notice of the time and place of any public sale of the Personal
hich any private sale or other intended disposition of the Personal Property is to be

rmitied by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled In exerciging its rights and remedies, the Trustee or Lender shall be free to sell all or any

stltutes any suit or action to enforce any of the tenms of this Deed of
Trust, Lender shall be entltled t( regdiver such sum as the court may adjudge reasonable as attorneys' fees at trial
not any“calrt action is involved, and to the extent not prohibited by law, all

i Bnder's opinion are necessary at any time for the protection of its
icome a part of the Indebtedness payable on demand and shall bear
penditure until repaid. Expenses covered by this paragraph include,
ts ung&r appllcable law, Lender's attorneys' fees and Lender's Iegal

reasohable expenses Lender ini
interest or the enforcement of its:
interest at the Note rate from the g
without limitation, however subject to
expenses, whether or not there is a la s
(including efforts to modify or vacate ar ig'stay or injunction), appeals, and any anticipated post-judgment
i obtaining title reports {induding foreclosure reports), surveyors'
d fees for the Trustee, to the extent permitted by applicable law.
n to all other sums provided by law.

g:
reports, and appraisal fees, title insuran
Grantor also will pay any court costs, in &

POWERS AND OBLIGATIONS OF TRUSTEE. The foi’rﬁ;vmg provisi
(pursuant to Lender's instructions) are part of this Deed of Tru

Powers of Trustee. In addition to ali powers of Trust
fake the following acfions with respect to the Fropery
preparing and filing a map or plat of the Real Propef
public; (b) join in granting any easement or creating
subordination or other agreement affecting this Deed of Tx

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which
required by applicable law, or unless the action or proceeding

Trustee. Trustee shall meet all qualifications required for Trusie
and remedies set forth above, with respect to ali or any part oft
foreclose by notice and sale, and Lender shall have the right to foracks
accordance with and to the full extent provided by applicable law.

atter of law, Trustee shall have the power to
{ten request of Lender and Grantor: (a) join in

nai of a pending sale under any other
or, Lender; or Trustee shall be a party, unless

Jlicable law. In addition to the rights
{ . Trustee shall have the right to
reciosure, In either case in

ss0r Trustee to any Trustee
Lender and recorded in the
. &gtain. in addition to ali

appointed under this Deed of Trust by an instrument executed and ack Wledged ]
office of the recorder of SKAGIT County, State of Washington. The insf j

the Auditor's File Number where thls Deed of Trust is recorded, and the' )
trustee, and the instrument shall be executed and acknowledged by Lender or

successor trustee, without conveyance of the Property, shall succeed to ali the £ |
upon the Trustee in this Deed of Trust and by applicable law. This procedura fi
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law 0, hegi
any notice required 1o be given under this Deed of Trust, including without limitation any
notice of sale shaill be given in writing, and shal be effective when actually delivered,
telefacsimile (unless otherwise required by law), when deposited with a nationally recogni /
mailed. when depasited in the United States mail, as first class, certified or registered mail postage.
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclo
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown'h
thls Deed of Trust. Any pany may ghange its address for notices under this Deed of Trust by ga

in interest. The
duties conferred

notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
MISCELLANEOQUS PROVISIONS. The follewing miscellaneous provisions are a part of this Deed of Trust;

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire unders :
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendmegi

Deed of Trust shall be effective uniess given in writing and signed by the party or parties sought to be chiarge
bound by the alteration or amendment.

Annuat Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnisk
tender, upon request, a certified statement of net operating income received from the Property during Grant
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previguy' fisca i ch form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Progentyless all cash expenditures made in connection with the operation of the Property.

Arbitration. Grantor & er agree that all disputes, claims and controversies between them whether individual,
joint, or class i ngt g from this Deed of Trust or otherwise, including without limitation contract and tort
disputes, shalk b d Hursuant to the Rules of the American Arbitration Association In effect at the time the
claim is filed, upon regusst of er party. No acl to take or dispose of any Property shall constitute a waiver of
this arbitration agreement<or.be prohibited by this arbitration agreement. This Includes, without limitation,
obtaining injunctive relief or+4 temporary restraining order; invoking a power of sale undeor any deed of trust or
mortgage; obtaining awrlt’ of aitacinent or imposition of a receiver; or exarcising any rights relating to personal
property, including taxing ordispesing®of such property with or without judicial process pursuant to Article 9 of the
Uniferm Commercial Cod vy disputés, claims, or controvarsles conceming the lawfulness or reasonableness of
any act, or exercise of ahy:right, concerning any Property, including any claim to rescind, reform, or otherwise
modify any agresment refating to thé, Eroperty, shall also be arbitrated, provided however that no arbitrator shall
have the right or the powér to enoin rain any act of any party. Judgment upon any award rendered by any
arbitrator may be entered in ahy g jurisdiction. Naothing in this Deed of Trust shall preclude any party
from seeking equitable retief Trow r¢ of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar doctrines whigh sfould otherwise be applicable in an action brought by a party shall be
applicable in any arbitration pro “rommencement of an arbitration proceeding shall be deemed the
commencament of an action f The Federal Arbitration Act shall apply to the construction,
interpretation, and enforcement of

Caption Headings. Caption headin
used to interpret or define the provisions

Merger. There shall be no merger of the,
estate in the Property at any time held by'g
of Lender.

Gaverning Law. This Deed of Trust will be gy
preempted by federal law, the laws of the Stk
This Deed of Trust has been accepted by Lendei

siate created by this Deed of Trust with any other interest ar
+‘Denefit of Lender in any capacity, without the written consent

erned by federal law applicable to Lender and, to the axtent not
f Washington without regard to Its conflicts of law provisions,

Mo Waiver by Lender. Lender shall not be deemed to have ws
waiver is given in writing and signed by Lender. No delay st gsfiisy
shall operate as a waiver of such right or any other rig
shall not prejudice or constitute a waiver of Lendef dse to demand strict compliance with that
provision or any other provision of this Deed of Trust, %No prigh waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of amy, o ts or of any of Grantor's obligations
as to any future transactions. Whenever the consent of & der this Deed of Trust, the granting
of such ¢onsent by Lender in any instance shall nat constitute c sent to subsequent instances where
such consent is required and in all cases such consent may be gr d in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provis of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not’ flending provision illegal, invalid, or
unenforcesble as to any other circumstance. If feasible, the ofténding. ion shall be considered modified so
that it becomes legal, valid and enforceable. If the offending i

congidered deleted from this Deed of Frust. Unless otherwise requi
unenforceability of any provision of this Deed of Trust shall not affect {
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed Trust on ¥gdnsfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties. ‘cgssors and assigns. If
ownership of the Properly becomes vested in a person other than Grantor, Band
deal with Granter's successors with reference to this Deed of Trust and the ind
extension without releasing Grantor fram the obligations of this Deed of Trust or ligbili

Time is of the Essence. Time is of the essence in the performance of this Deed

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trig
counterclaim brought by any party against any other party. )

ny rights under this Deed of Trust unless such
on the par of Lender in exercising any right
aivet Gy Lender of a provision af this Deed of Trust

he illegality, invalidity, or
ity or enforceability of any

exemption laws of the State of Washington as to all Indebtedness secured by this Deed
DEFINITIONS. The following capitalized words and terms shall have the following meanings
Trust. Unless specifically stated ta the contrary, all references to dollar amounts shall mean ami)
of the United States of America. Waords and terms used in the singular shall inchude the plur.
have the meanings attributed 0 such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means BANK OF THE PACIFIC, and its successors and assign

Borrower. The word "Borrower" means IRVING CONSTRUCTION CORPORATION and includes all
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and T

i'gcludes without limitation all assignment and security interest provisions relating to the Personal Propefty a4
ents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trus;
the events of default section of this Deed of Trust. :
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THi
AGREES TO ITS TERMS.

GRANTOR:

IRVING CONSTRUCTION CORPORATION

By:
ROBIN IRVING, Secretary of IRVING CONSTRUCTION CORFORATION

antor" means IRVING CONSTRUCTION CORPORATION
Puarantor" means any guarantor, surety, or accommodation party of any or all of the

Guarantor. The
Indebtedness.

Guaranty.
guaranty of

Improvements. Th 4
mobile homes affixed o thd R
Propenrty. ¢

Indebtedness. The word™Inddttadiness” means all principal, interest, and other amounts, costs and expenses
payable under the Not elated. Rocuments, together with all renewals of, extensions of, modifications of,
consolidations of and s itutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Daed.of. Trusi, {#ether with interest on such amounts as provided in this Deed of Trust.
Spacifically, without limf niess includes the future advances set forth in the Future Advances
provision, together with ierest” thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision gt ibis Deed of Trust.

PACIFIC, its successors and assigns.

ote dated January 2, 2018, in the original principal amount
2, logether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and sybstifutions Sr the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RA

Parsonal Property. The words "Persorial Prog
property now or hereafter owned by
together with all accessions, parts, and &jdiions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits therecn and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any %ale or other disposition of the Property.

Property. The werd "Property" means collectiv and the Personal Property.

Real Property. The words "Real Property" mean the real g interests and rights, as further described in this
Deed of Trust.

Related Documents, The words "Related Docum
agreements, security agreements, mortgages, deeds ¢
instruments, agreements and documents, whether now
Indebtedness; provided, that guaranties and environmental-ngestini
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rentg
other benefits derived fram the Property.

provements” means all existing and future improvements, buildings, struciures,
| Property, facilities, additions. replacements and other construction on the Real

promissory notes, credit agreements, loan
irity deeds, collateral mortgages, and afl other
ro2xjsting, executed in connection with the

GF TRUST, AND GRANTOR

of IRVING CONSTRUCTICN
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CORPORATE ACKNOWLEDGMENT

) 85
COUNTY OF

ontis S
Notary Public, personally app
ROBIN IRVING, Secretary of .
on the basis of satisfactory evigence to be'a
acknowledged the Deed of Trust
or by yesolution of its board of d

——

J an. .20 J & before me, the undersigned
TT IRVING, President of IRVING CONSTRUCTION CORPORATION and
UCTION CORPORATION , and personally known to me or proved to me
uﬁrfmrized agents of the corporation that executed the Deed of Trust and
add voluntary act and deed of the corporation, by authority of its Bylaws
te€ uses and purposes therein mentioned, and on oath stated that they are
in fact executed the Deed of Trust on behalf of the corporation,

Residing at M ! "h»\
by commission expires b- OQ c2d

To:

The undersigned is the legal owner and holder of all indebtedy 55
requested, upon payment of all sums owing to you, to recenyay ha
right, title and interest now held by you under the Deed of T#usts

Data:

yred by this Deed of Trust. You are hereby
arranty, to the persons entitled thereto, the

Beneficiary:
By:
Its:

LaserPro, Ver. 17.4.10.006 Copr. D+H USA Corporation 1997,
cACFNCFNLPLWGOM .FC TR-32
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