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DEED OF TRUST

| MIN 1001359-0007013987-5
MERS PHONE #: 1-888-879-6377

DEFINITIONS 4
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg: _d’lﬁ
are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is BRENT C. PETERSON AND HOLLY

‘below and other words are defined in
vsage of words used in this document

mber 11, 2017,

N, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “"Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loar, and attached a MERS Rider to this Security Instrument, to be !
Borrower, which further describes the relationship between Lender and MERS, and which is incergo
into and amends and supplements this Security Instrument.
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LOAN #: 7013987

" “Nate"” means the promissory note signed by Borrower and dated December 11, 2017,

ole states that Borrower owes Lender ONE HUNDRED THOUSAND AND NO/100* * * = * * * » *
LA N BB EEEEREEREREEREEELEEEEREREEEERREENENERELRLERRENRERZSEJREERIEER-E;NSEEJJIIN]
£8+5. $100,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Rayments and to pay the debt in full not later than January 1, 2048.

" means the property that is described below under the heading "Transfer of Rights in the

Under th N@te and all sums due under this Security lnstrument plus interest.

0 “Rideis" all Riders to this Security Instrument that are executed by Borrower. The following
Riders are, uted by Borrower [check box as applicable]:
0 A&ij Rider [ Condominium Rider [} Second Home Rider

[} Planned Unit Development Rider  [[] VA, Rider
[ Biweekly Payment Rider
Registration Systems, Inc. Rider

()} "Applicable Law
ordinances and admir

association or similar orga
(L) “Electronic Funds Tr
draft, or similar paper instruméeh
computer, or magnetic tape so
account. Such term includes, buts n
actions, transfers initiated by teleptione
(M) "Escrow ltems” means those re described in Section 3.

(N) “Miscellaneous Proceeds” means.any comgénsation, settlement, award of damages, or proceeds
paid by any third party (other than insurgnge prgcegds paid under the coverages described in Section 5)
for: () damage to, or destruction of, the Rso #ty:{ii} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemination; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{O) "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment” means the reguiarly schedule
the Note, plus (ii) any amounts under Section 3 of this,
{Q) "RESPA" means the Real Estate Settlement Precedu
menting regulation, Regulation X {12 C.F.R. Part 1024}, as the
additional or successor legislation or regulation that goveyris. ject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and resiriglior posed in regard to a "federally
related mortgage loan” even if the Loan does not qualify as a "fegérafh ted mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any partytf akzn title to the Property, whether

te, ponnt -of-sale transfers, automated teller machine trans-
nsfers, and automated clearinghouse Iransfers.

rotecting Lender against the nonpayment of, or default

t due for (i) principal and interest under

réht be amended from tlme totime, or any

The beneficiary of this Security Instrument is MERS (solely as noffiin
sors and assigns) and the successors and assigns of MERS, This Secugity
(i) the repayment of the Loan and all renewals, extensions and mﬁ)d!f catlon.; of the Note; and (n) the

this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit
[Type of Recording Jurisdiction]

APN#: P4834)
APN#: 360326-3-002-0106
APN #: P4843%9

APN #: 360327-4-001-0203
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LOAN #: 7013987
ch gurrently has the address of 16007 Tulip Lane, Bow,

[Street] [City]
98232 ("Property Address"):
[Zip Code]

id by this Security Instrument. All of the faregoing is referred to in this Security Instrument as
oftower understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if hecessary to comply with law or custom, MERS (as nominee

covenants with limited,
property.

mder the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
istrument received by Lender as payment under the Note
or this Security Instrument is returrié der unpaid, Lender may require that any or all subsequent
payments due under the Note and this S y Institiment be made in one or more of the following forms,
as selected by Lender; (a) cash; (b) meney orgér.{c) certified check, bank check, treasurer's check or
cashier’s check, provided any such che!z:, drasn upon an institution whose deposits are insured by a
federal agency, insrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Lefder when received at the location designated in the Note or at
such other location as may be designated by, [ender in accordance with the notice provisions in Section
15, Lender may return any payment or partial ,_ayment if thepayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejys ir$, rights to refuse such payment or partial

; payments at the time such payments are
accepted. If each Peruodlc Paymentis applied as of its, seheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplmd i
Loan current. If Borrower does not do so within a reasorian}

ftems pursuant to Section 3. Pay"
U.S. curency. However, if any check o

lied to the outstanding principal
balance under the Note fmmedfately prior to foreclosure. No offsét or c!augn hich Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemeriis segtired by this Security Instrument.

2. Application of Payments or Proceeds. Except as otk Hesciibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the foliGwi ¥, priori i
under the Note; {b) principal due under the Note; {c} amounts due un 3. Such payments shall
be applied to each Periodic Payment in the order in which it became @ue Any’ >maining amounts shall
be applied first to late charges, second to any other amounts due undarthi ity strument and then
to reduce the principal balance of the Note.

late charge. If more than one Periodic Payment is outstanding, Lender may ply any ayment received
from Borrower to the repayment of the Periedic Payments if, and to the exter ;
paid in full. To the extent that any excess exists afier the payment is applied t il 2y
more Periodic Payments, such excess may be applied to any late charges du Vo
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds®
the Note shall not extend or postpane the due date, or change the amount, of the Per
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day PericdiciPeay
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: {a} taxes and assessments and other iterns which can attain pricrity over this Securr‘ty nsiurng

ance premmms m accordance with the provisions of Section 10. These items are called "Escri
At arigination or at any time during the term of the Loan, Lender may require that Community A
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LOAN #: 7013987
es, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cmg such payment within such time period as Lender may require. Borrower's obligation

| in this Security Instrurnent, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails (0 pay
WEscrow ltemn, Lender may exercise its rights under Section 9 and pay such amount

 or all Escrow ltems at any time by a notice given in accordance with Section
311, Borrower shall pay to Lender all Funds, and in such amounts, that are then

et RESPA, and (b) not to exceed the maximum amount a lender can require
e the amount of Funds due on the basis of current data and reasonabie

. iutuon whose deposits are insured by a federal agency, |nstrumenta|
if Lender is an institution whose deposits are so insured) or in any Federal
iy the Funds to pay the Escrow Items no later than the time specified

grrower for holding and applying the Funds, annually analyzing
crow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le
Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA, :

If there is a surplus of Funds held iri.es¢row, a8 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordang ith RE;-;#’A If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify B ver as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up:iheshortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, .ahd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RE’ESPA but in p&‘more than 12 monthly payments.

Upen payment in full of all sums secured by this S strument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, gssessm
utable to the Property which can attain priority over t i
rents on the Property, if any, and Community Associatiol Bued
that these items are Escrow ltems, Borrower shall pay them.in

Borrower shail promptly discharge any lien which has psf
Borrower: (a) agrees in writing 1o the payment of the obligatio
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceedings W in Lender's opinicn operate to
prevent the enforcement of the lien while those proceedings ar r;.isngy ealy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfatiory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any past wf the Poperty is subject to a lien
which can attain priority over this Security Instrument, Lender may givé Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow the lien or take one or
more of the actions set forth above in this Section 4, :

Lender may require Borrower to pay a one-time charge for a real estéié t
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now

and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
d Assessments, if any. To the extent
er provided in Section 3.

his Security Instrument unless
he lien in a manner acceptable
contests the lien in good faith

fication and/or report-

ooV rage,” and any
nsurance.

Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borroves
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. £er
Borrower to pay, in connectlon wuth this Loan, elther (a) a one-time charge for ﬂood z::ri‘

Services and subsequent charges ‘eachtime remappings or similar changes occur which r& SORt
affect such determination or certification. Borrower shall also be respansible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of ahy|
determination resulting from an objection by Borrower. ’
If Borrower fails to maintain any of the coverages described above, Lender may obtain
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LOAN #: 7013987

rticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zagd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
‘ -achhow!eﬁ%aes that the cost of the insurance coverage so obtained might significantly exceed the cost of
nee: shax Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall inciude a standard mortgage clause, and shall name Lender as

eds, whether or not the underlymg insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible

and Lender's security
right to hold such insyFance proceed:
ensure the work has been fompleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Leridér may dispurse proceeds for the repairs and restoration in a single payment
i L work is completed. Unless an agreement is made in writing or
d on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
e insurance proceeds and shall be the sole obligation of
pmically feasible or Lender's security would be lessened,
hessums secured by this Security Instrument, whether or not
swer. Such insurance proceeds shall be applied in the order

Applicable Law requires intg
pay Borrower any interest o
retained by Borrower shall not |

then due, with the excess, if any, pdi
provided for in Section 2.

If Borrower abandons the Property; Lendey mdy file, negotiate and settle any available insurance
claim and related matiers. If Borrower dges s pond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clajfh, #ien Lender may negotiate and settie the claim, The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs o Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpai¢ under the Aote or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any r ‘of unearned premiums paid by Borrower)
under all insurance policies covering the Property ing “sUch rights are applicable o the coverage
' repair or restore the Property or to pay
er or not then due,
perty as Borrower's principalresidence
“tpntinue to occupy the Property as
eol pancy, unless Lender otherwise

agreesin writing, which consent shall not be unreasonably W,
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property io dét
Whether or not Borrower is residing in the Praperty, Borrower shallffiair
the Property from deteriorating or decreasing in value due 1o its conditigh.
ant to Sectlon 5 that repair or restoration is not economlcally feasmle, ;ﬁorrow

perty inorderto prevent
it is determined pursu-
hall promptly repair the
rnation proceeds are

proceeds for the repairs and restoration in a single payment or in a series of progress ayments as the
work is completed. If the !nsurance or condemnatlon proceeds are not suﬁ%c

Borrower Or any persons or entities actung at the direction of Borrower or with BorroWer
consent gave materially false, misleading, or inaccurate information or statements to L.}

but are not limited to, representations concerning Borrower's occupancy of the Property’a
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf
A
Initials: 7Y
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LOAN #: 7013987

forcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
¥ Bomower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
progriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
_Qtec ing-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
0 fude, but are nat limited to: (a} paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
urlng the Property includes, but is not limited to, entering the Property to make repairs,

ingerous conditions, and have utiities turned on or off. Although Lender may take action
nder does not have to do so and is naot under any duty or obligation to do s0. It is
inglrs no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower

5, on a leasehoid, Borrower shall comply with all the provisions of the lease.
2 leasehold estate and interests herein conveyed or terminate or cancel
hail not, W|th0ut the express written consent of Lender, alter or amend the

ity
Borrower shall not surré
the ground lease. Borrowt

unless Lender agrees )
10. Mortgage Insuranc
Borrower shall pay the pre

verage réquiréd by Lender ceases to be available from the mortgage insurer
that previously prowded sue rag and Borrower was required to make separately de5|gnated pay-
ments toward the premiums i
coverage substantially equivale
equivalent to the cost to Borrowi
gage insurer selected by Lender., |
Borrower shall continue to pay to Le
when the insurance coverage ceased to .ender will accept, use and retain these payments as

a non-refundable loss reserve in lieu of Mortgag urance, Such loss reserve shall be non-refundable,

ge Insurance previousty in effect, at a cost substantially
ge Insurance previously in effect, from an alternate mort-
Iy equivalent Mortgage Insurance coverage is not available,

insurer selected by Lender again becomes & lable is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mongage Insurangéwlf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower shal
Insurance in effect, or to provide a non-refundable s
Insurance ends in accordance with any written agr
such termination or until termination is required by Applii
rower’s obligation to pay interest at the rate provided ire. b

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Martgage insurers evaluate their total risk on all such msurance i
enter into agreements with other parties that share or modify the j
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortg _
source of funds that the mortgage insurer may have available (whic
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another syger, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recewe (directiy < Oir‘ ndlreq!:

emiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
en Borrower and Lender providing for
thing in this Section 10 affects Bor-

2duce losses. These agreements
ne other party (or parties)

for sharing or modifying the mortgage insurer's risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Montgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/pi
a refund of any Mortgage Insurance premiums that were unearned at the time of such cari
or terrination.
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LOAN #: 7013987
jring,such repair and restorationlperioc':l, Lender shall have the right to hold such Miscellaneous Proceeds

'~ thesfepairs.and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required o pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's secunty would

efore the partial taking, destruction, or loss in value is equal to or greater
: secured by this Security Instrument immediately before the partial taking,
tue, uriess Borrower and Lender otherwise agree in writing, the sums secured by
il he reduced by the amount of the Miscellaneous Proceeds multiplied by the

destruction, or fass in
this Security Instrume
following fraction: (a) th

taking, destruction, or:lebs j ] balance shall be paid to Borrower.

tnthe event of a partia =struction, or loss in value of the Property in which the fair market value
of the Property immedia efore the partial taking, destruction, or loss in value is less than the amount
af the sums secured imm ty bef‘ &'the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agr i'Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w the sums are then due.
If the Property is abandone r if, after notice by Lender to Borrower that the Opposing
:make an award to setile a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect

and apply the Miscellaneous Proceed
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or thy
Miscellatieous Praceeds.
Borrower shall be in default if any ac
Lender's judgment, could result in forfeitue
interest in the Property or rights under this ,
acceleraluon has occurred remstale as prowd‘

gae, "Opposing Party” means the third party that owes
2inst whom Borrower has a right of action in regard to

r proceeding. whether civil or criminal, is begun that, in
the Property or other material impairment of Lender's

by causing the action or proceeding to be
rfeiture of the Property or other material
! s Security Instrument. The proceeds of
any award or claim for damages that are attributabl e impairenent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2. :
12. Borrower Not Released; Forbearance By Lender er. Extension of the time for pay-
ment or madification of amortization of the sums secured by thig' Security instrument granted by Lender to

of the sums secured by this Security Instrument by reason of anydemng- -ad y the onglnal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendsr ifi exertising any right or remedy
including, without limitation, Lender's acceptance aof paymerits from third pers entities or Successors
in Interest of Botrower or in amounts less than the amount then due, shall not B¢ awaiver of or preclude
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a ‘co-signer”): |
Security Instrument only to mortgage, grant and convey the co-signer's intergst.in 14 F’ro
terms of this Security Instrument; (b) is not personally obligated to pay the suf ¥
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent,

, forbear or
without the

obligations under this Security Instrument in writing, and is approved by Lender, shall-
rower's rights and benefits under this Security Instrument. Borrower shall not be released

Instrument, including, but not limited to, atiorneys' fees, property inspection and valuation fees.

Initials: @P

WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Elie Mae, Inc. Page 7 of 11 WAEDEED 0

12/08/2017 08:26 AM PST




LOAN #: 7013987

any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

L}@szman is subject to a law which sets maximum loan charges, and that law is finally interpreted

umier the Note or by making a 2 direct payment to Borrower. If a refund reduces prmcspal
e lreated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

15. Notices. Ali given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any potige rrower in connection with this Security Instrument shall be deemed to have
been glven to B%) We‘r wh i mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

s otherwise, The netice address shall be the Property Address unless
itute notice address by natice to Lender. Borrower shall promptly natify
ofaddress. If Lender specifies a procedure for reporting Borrower's change
y rgport a change of address through that specified procedure. There
otice address under this Security Instrument at any one time. Any notice to
ering rt or by mailing it by first class mail to Lender's address stated herein

Lender of Borrower’s
of address, then Borroy
may be only one deS|gna
Lender shall be given by ¢

¢4 10 have been given 1o Lender until actually received by Lender. If
sirument is also required under Applicable Law, the Applicable Law
Ading re wrement under this Security Instrument.

any notice required by this Sectiri
requirement will satisfy the corres

16. Governing Law; Severa
by federal law and the law of the 4

] whlch the Property is located. All rights and obligations
Qfect to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or |mp||c y & ai‘low arties to agree by contract or it might be silent, but
gainst agreement by contract. In the event that any
provision or clause of this Security Instriy
not affect other provisions of this Security,i
conflicting provision.

As used in this Security Instrument: (&)
corresponding neuter words or words of the fer
include the plural and vice versa; and (c) the word "m
take any action,

ords of the masculine gender shall mean and include
; (b) words in the singular shall mean and
sole discretion without any obligation to

opy of t‘é‘ue Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial lnﬁe st in Bori
est in the Property” means any legal or beneficial interéstin
beneficial interests transferred in a bond for deed, contiagt for
agreement, the intent of which is the transfer of titie by Borrow

If all or any pant of the Property or any Interest in the Prop y
a natural person and a beneficial interest in Borrower is sold ipr
consent, Lender may require immediate payment in full of al.si)
However, this option shall not be exercised by Lender if such éx

If Lender exercises this option, Lender shall give Borrow
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security {nst
sums prior to the expiration of this period, Lender may invoke any
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowdrit
rower shall have the right to have enforcement of this Security Instrument dsSc htmued 2 any tlme prior
to the earliest of. (a) five days before sale of the Property pursuant to any pe
Security Instrument; (b) such other period as Applicable Law might specify for i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen
Borrower: {a) pays Lender all sums which then would be due under this SecTifity
Note as if no acceleration had occurred; (b) cures any default of any other covenar
pays all expenses incurred in enforcing this Security Instrument, including, but notj

) without Lender's prior written
d by this Security Instrument.

ration. The notice shall
dance with Section 15
Borrower fails to pay these

rmitted by this Security

ing Lender's interest in the Property and rights under this Security Instrument; and (d} ta ;
as Lender may reasonably require to assure that Lender’s interest in the Property and fights un
Security Instrument, and Borrower's obligation to pay the sums secured by this Security ¥
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce ified
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shak

Initiats: 2Cf
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LOAN #: 7013987

liy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

aggeleration under Section 18,

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Mote. (together with thls Security lnstrument) can be sold one or more tlmes without prior not:ce to
A5

& Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
'T'*‘ en written notice of the change which will state the name and address of the new Loan

an the purchaser of the Note, the mortgage loan servicing obl|gat|ons o Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

f a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
uirements of Section 15) of such alleged breach and afforded the other
: er the giving of such notice to take corrective action. If Applicable
Law provides a time Dﬁﬂo st elapse before certain action can be taken, that time period will be
deemed to be reasonable of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower purSuant to Hection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee ' notice and opportunity to take corrective action provisions of
this Section 20.

substances defined as toxic or |
the following substances: gasoling
cides and herbicides, volatile sol

£rigls containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property
tal protection; (c) "Environmental Cleanup” includes
tion, as defined in Environmental Law; and (d) a
#hat can cause, contribute to, or otherwise trigger an

is located that relate to health, safety or
any response action, remedial action, sr
"Environmental Condition" means a ct
Envircnmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propesty, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or ( ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adve &Cis the value of the Property. The preced-
ing two sentences shall not apply to the presence 7 ge on the Property of small quantities of
Hazardous Substances that are generally recognized tg be appre:pnate to normal residential uses and to
maintenance of the Property (mcludmg but not limitedt¢

Borrower shail promptly give Lender written notice-of (&) >
or other action by any governmentat or regulatory agency or grivate party mvolwng the Property and any
Hazardous Substance or Environmental Law of which Borrolwer has actual knowledge (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dise
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property,

=

er remedlatlon of any
pily take all necessary
2ate any obligation on

Hazardous Substance affecting the PrOperty is necessary, Borrow% ﬁall p
remedial actions in accordance with Environmental Law. Nothing hrgin sha
Lender for an Environmental Cleanup.

ing Borrower’s breach of any covenant or agreement in this Security Ingtrumer (;aut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The: =
(a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in acceiera

than 120 days in the future. The notice shall further inform Borrower of the nght 1o
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified‘i
Lender at its option, may require immediate payment in full of all sums secured by }
Instrument without further demand and may invoke the power of sale and/or any other're

and costs of title evidence.
Initials; %CJ?

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 9 of 11 WAEDEED 0315
WAEDEED (CL%
12/08/2017 08:26 AM PST



LCAN #: 7013987

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
( an event of default and of Lender's election to cause the Property to be sold. Trustee and
dfé shall take such action regarding notice of sale and shall give such notices to Borrower and
; rsons as Applicable Law may require. After the time required by Applicable Law and
1 &;von of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ublic avction to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or permds permltted by Appllcahle Law by public announcement

sliver to the purchaser Trustee's deed conveying the Property without any
{ expressed or implied. The recitals in the Trustee's deed shall be prima facie
th pf'the statements made therein. Trustee shall apply the proceeds of the sale in
the follcwmg ord Itexpenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys'f all sums secured by this Security Instrument; and (c) any excess to the
- titled to it or to the clerk of the superior court of the county in which

the sale took pmce '

23. Reconveyance r*payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recorweythe Propeny and shall surrender this Security Instrument and all notes evi-
dencing debt secured this SECi iy Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the perso safis legally entitled ta it. Such person or persons shall pay any recordation
costs and the Trustee’s feg for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Teusiee dppefiated hereunder who has ceased to act. Without conveyance of
the Propeirty. the successo skiill sicceed to all the title, power and duties conferred upon Trusiee
herein and by Applicable Law.

28. Use of Property. The Propeity i

26. Attorneys’ Fees. Lendes'shz
any action or proceeding to constry
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

sed principally for agricultural purposes.

ted to recover its reasonable attorneys' fees and costs in
c# any term of this Security Instrument. The term "attorneys’
argent, shall include without limitation atiorneys’ fees incurred

ORAL AGREEMENTS OR ORAL f '
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

fthe terms and covenants contained in this

BY SIGNING BELOW, Borrower acceplstahd agrees
ar artg recorded with it

Security Instrument and in any Rider executed by Borro

Frm / 0?@%“4

\ D434 (Seal)
DATE

BRENT C. PETERSON

12424") (Seal)
DATE

Initials:
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LOAN #: 7013987

COUNTY OF ﬁ(@%ﬁ_ ss:

ay-personally appeared before me BRE . PETERSON AND HOLLY A.
te‘me%nown to be the individual pa -‘m- escri in and who executed the
¢ oing instrument, and acknowledged that he/sheithey $lgned the same as his/
d valuntary act and deed, for the uses and purpoges therein mentioned.

' nd and official seal this _{ 5" day of Mgy 2o\

Notary Public in and for the State of
Washington, residing at Mevngn

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Sidney Ston
NNLS ID: 412392

Initials: 244
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Exhibit A — LLegal Description

o, WA 98232
mber: P48341, 360326-3-002-0106, P48439, 360327-4-001-0203

That portion of the
27, and the Southw
in Township 36 Nofth

right of way line of the Colony Road No. 2400,

Beginning at a point ori,
h line of the Southeast 1/4 of the Northeast 1/4 of

which is 99.67 feet North'o
the Southeast 1/4 of Sectios
thence East 711.32 feet;
thence North 330.00 feet;
thence West 560.04 feet;
thence South 54°00" West, 275 f
the Colony Road No. 2400;
thence Southeasterly along said right of-way line,

ore or less, to the Easterly right of way line of

the point of beginning,

ine of a tract conveyed to John J.
ife;-by Deed recorded January 7,

EXCEPT that portion , if any, lying South of thé Nort]
Chicoratich and Marilyn R. Chicoratich, husbarid
1970, under Auditor's File No. 734660,

Situate in the County of Skagit, State of Washington,
END OF EXHIBIT “A”




LOAN #: 70123987
MIN: 1001359-0007013987-5

1-4 FAMILY RIDER
(Assignment of Rents)

RIDER is made this 11th day of December, 2017

and is incorparat o and shall be deemed to amend and supplement the Mort-
gage, Deed = Securlty Deed (the "Security Instrument”) of the same date
given by the:iinde sngnss;l (the “Borrower”) to secure Borrower's Note to  Peoples
Bank, a State Charte

(the “Lender”)
of the same date a vering-the Property described in the Security Instrument

and located at: 16007
Bow, WA

1-4 FAMILY COVENANTS ‘additiosl to the covenants and agreements made

addmon to the Property described in: ‘Securit

;rument the following items now
or hereafter attached to the Property to the

they are fixtures are added to the

the Property, including, but not limited to, thes
distributing heating, cooling, electricity, gas, wat
inguishi i ; iparatus, plumbing, bath
refrigerators, dishwash-

gtorm doors, screens,
blinds, shades, curtains and curtain rods, attach&d “cabinets, paneling
and attached floor coverings, all of which, including

thereto, shall be deemed to be and remain a part of ihe Prop;erty covered by the

rument isona
ity Instrument as

laws, ordinances, regulations and requirements of any govern
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, !
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior written permission. '

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga
loss in addition to the other hazards for which insurance is required by Sec%c\)};

MULTISTATE 1-4 FAMILY RIDER--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3’1‘!/(; 1101
Eliie Mae, Inc. Page 1 of 3 F3170RDU 030
F3170RLU (CLS

12/08/2017 08:26 AM PST



. LOAN #: 7013987
“BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

P BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
N Wikt 6 concerning Borrower’s occupancy of the Property is deleted.

G. #& S ‘NME T OF LEASES. Upon Lender’s request after default, Borrower
shall assign fcjj Lender all leases of the Property and all secunty deposns made in

leases, in L&ﬁ

] scretion. As used in this paragraph G, the word “lease”
shall mean “subie

“the Security Instrument is on a leasehold.

H. ASSIGNM

agents to collect the R .
the Rents to Lenderor gents. However, Borrower shall receive the Rents
until (i) Lender has give ;:,Bo owesiiotice of default pursuant to Section 22 of the
Security Instrument and (i), Lefide: given notice to the tenant(s) that the Rents
are to be paid to Lender orl.ender’s agent. This assignment of Rents constitutes
an absolute assignment and nat‘asi assignment for additional security only.

if Lender gives notice of defa rrower: (i) all Rents received by Borrower
shall be held by Borrower as trugieefor the benefit of Lender only, to be applied to
the sums secured by the Securityinstrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the*Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents'diue and unpaid to Lender or Lender's agents
upon Lender’s written demand to the tenant;<{iv) unless applicable law provides
otherwise, all Rents collected by Lender a gris agents shall be applied first to
the costs oftaking control of and managj e Property and collecting the Rents,
including, but notlimited to, attorney’s fee ~'s fees, premiums on receiver’s
bonds, repair and maintenance costs, ms.ﬂ an iums, taxes, assessments

be liable to account for only those Rents actuglly received: and {(vi) Lender shall
be entitled to have a receiver appointed to ta : on of and manage the
Property and collect the Rents and profits derive he-Property without any
showing as to the inadequacy of the Property as se¢ur

if the Rents of the Property are not sufficient to coveérd
of and managing the Property and of collecting the :

secured by the Security [nstrument pursuant to Sectlo'
Borrower represents and warrants that Borrower has “ﬁ

would prevent Lender from exercising its rights under this

Lender, or Lender’'s agents or a judicially appointed
required to enter upon, take control of or maintain the Property
notice of default to Borrower. However, Lender, or Lender's ager
appointed receiver, may do so at any time when a default occurs:
of Rents shall not cure or waive any default or invalidate any other ¢
of Lender. This assignment of Rents of the Property shall termlnate
sums secured by the Security Instrument are paid in fulil.

Instrument and Lender may invoke any of the remedies permitted by the:
instrument.

Initial
MULTISTATE 1-4 FAMILY RIDER--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3170 1:01
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5 LOAN #: 7013987
SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
_‘Vaine h,is 1-4 Family Rider.

\AADAT) (Seal)

DATE

\QARAT} (Seal)
DATE

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUME 701701
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LOAN #: 7013987
MIN: 1001359-0007013987-5

(MERS Rider)

Gi ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
sqtade this 11th day of December, 2017, and is
incorporated-inte. ‘and, mends and supplements the Deed of Trust (the “Security
Instrument”) ‘af | th i

are one or more persgh

ndersigned) to secure Borrower’s Note to
Peoples Bank,a S

hartered Bank

("Lender”) of the sa
instrument, which is lokated £
16007 Tulip Lane, Bow, WA 98232

In addition to the covenants ari ents made in the Security Instrument, Borrower
and Lenderfurther covenantandagreethatthie Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section

f the Security Instrument is amended as follows:
"Lender” is Peoples Bank

lLenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instris m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systens, Inc: MERS is a separate

organized and existing under the laws of Delaware, and Has.an a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888}
appointed as the Nominee for Lender to exercise the rights, dl
Lender as Lender may from time to time direct, including but ng rmlted ppomtlng a

S, yARstrument,

foreclosing or drrectlng Trustee to institute foreclosure of this-S
or taking such other actions as Lender may deem necessary or p
this Security Instrument. The term "MERS" includes any successars

as well as Lender, until MERS' Nominee interast is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . -@p
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5 LOAN #: 7013987
TRANSFER OF RIGHTS IN THE PROPERTY
asfer of Rights in the Property section of the Security Instrument is

[Type of Recording Jurisdiction) of
_ [Name of Recording Jurisdiction]:
ION ATTACHED HERETO AND MADE A PART HEREOF

g
SEE LEGAL DESC
AS "EXHIBIT A";
APN #: P48341
APN #; 360326-3-
APN #: P48439 ‘
APN #: 360327-4-00%-020

which currently has the address of 16007 Tuiip. Lane.

: [Street](City]
WA 98232 ("Property Address”
[State] [Zip Code]

the foregoing is referred to in this Security Instrument as t’
Lender, as the beneficiary under this Security |nstrum

desngnates MERS
as the Nominee for Lender. Any notice required by Applicab

this Secunty

Nominee for Lender. Borrower understands and agrees that MER!
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose an
and to take any action required of Lender including, but not limited to;
releasing this Security Instrument, and substituting a successor trustee:

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
156.Natices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT -
Form 3168 04/2014 Inltials:
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LOAN #: 7013987
istrument shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be

orrower shall promptly notify Lender of Borrower's change of
cifies a procedure for reporting Borrower's change of address,
report a change of address through that specified procedure.
esignated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
deess stated herein unless Lender has designated another
Borrower Borrower acknowledges that any notice Borrower

There may bﬁ oniy PN
any one tlme Any not;‘

v notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If
strument is also required under Appiicabie Law,

actually received by Mﬁ
shall not be deemed to ha
any notice required by this. Se
the Applicable Law requirem
Security Instrument.

Section 20 of the Security '
20.Sale of Note; Change ¢f {.0an Servicer; Notice of Grievance. The Note

Lender acknowledges that until it
his Security Instrument, MERS
exercise the rights of Lender, A
e "Loan Servicer”) that collects
ity Instrument and performs
other mortgage loan servicing obligations unde:
and Applicable Law. There also might be one or p
unrelated to a sale of the Note. If there is a chan
be given written notice of the change which wil
new Loan Servicer, the address to which payme
information RESPA requires in connection with a no
Note is sold and thereafter the Loan is serviced by a |

ame and address of the
e:ﬁmade and any other

with the Loan Servicer or be transferred to a suCCcessor, koan
assumed by the Note purchaser unless otherwise prowd@a DY,
Neither Borrower nor Lender may commence, join, or ke |
action (as elther an individual Imgant or the member of a cla$°'

“Note purchaser.
ed 1o any judicial
ises from the

3t the other
s Security
such notice

given in compliance with the requirements of Section 15) of such
afforded the other party hereto a reasonable period after the giving

pursuant to Section 18 shall be deemed to satlsfy the notice and opportunff"
corrective action provisions of this Section 20.
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LOAN #: 7013987
JBSTITUTE TRUSTEE
on24 of the Security Instrument is amended to read as follows:
stitute Trustee. In accordance with Applicable Law, Lender or MERS may
ppoint a successortrustee to any Trustee appointed hereunder who has
ithiout conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

5.d Tl

~ \2ARA] (Seal)
BRENT C. PETERSON . D

DATE

\QABAT)  (Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Exhibit A - Legal Description

Gw, WA 98232
mber: P48341, 360326-3-002-0106, P48439, 360327-4-001-0203

st 1/4 of the Northeast 1/4 of the Southeast 1/4 of Section
of the Northwest 1/4 of the Southwest 1/4 of Section 26, all
‘East, W.M., described as follows:

That portion of the
27, and the Southw
in Township 36 Noi

right of way line of the Colony Road No. 2400,

Beginning at a point on
: South line of the Southeast 1/4 of the Northeast 1/4 of

which is 99.67 feet North of
the Southeast 1/4 of Sectior
thence East 711.32 feet;

thence North 330.00 feet;
thence West 560.04 feet;
thence South 54°00' West, 275 feet,
the Colany Road No. 2400;
thence Southeasterly along said right 0 way line b i:he point of beginning,

gre or less, to the Fasterly right of way line of

EXCEPT that portion , if any, lying South of 'tl] North line of a tract conveyed to John J.
Chicoratich and Marilyn R. Chicoratich, husbarid )
1870, under Auditor's File No. 734660,

Situate in the County of Skagit, State of Washington.
END OF EXHIBIT "A”



