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HIS.DEED OF TRUST (“Deed of Trust’) is made as of December 28, 2017, by and among:

tor(Trustor; CONCORDE PROPERTIES, INC.
: 310 34th St
Anacortes, Washington 98221

TRUSTEE SERVICES, INC.

PO Box 2980
Sitverdale, WA 98383-2980

Grantee/Beneficiapy

CONSTRUCTION LOAN SERVICES, LLC
5055 Ave 8., Suite 650

Loan No. 50134

or the benefit of Lender, Borrower hereby irmevocably and
lransfers sets over, and asmgns to Trustes, in trust, for the uses

Obligations defined and described in Séaﬁo,
unconditionally grants, lransfers bargams coftyey

111 Land, Appurtenanci
therein located in Skagit County, Washinglon, more particularly
herein by this reference, together with all existing and future eas
licenses, hereditaments, franchises and tenements, including all wal
all minerals, oil, gas, and other commercially valuable substances th
(collectively, the “Land);

1.1.2  Improvements. All buildings, structuré
to be constructed on the Land (the “impravements”),

Improvements;

1.14 Leases and Licenses. Subject to the terms of Section & herésf,
future leases, subleases, sub-tenancies, licenses, occupancy agreements, and concessions relating 4
enjoyment of all or any part of the Project (defined below), written or oral, now in existence or hereafter
extsnsions or renewals thereof, together with the right, power, and authority of Borrower to alter, modify or
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er shlthereof or surrender, cancel or terminate the same, and any and all deposits, guaranties and other agreements

1.1.5

Goods, Materials, Fixtures, etc. All goods, materials, supplies, chattels,

tion with the use, enjoyment, occupancy or operation of ail or any part of the Project (defined below),
ithe Land or elsewhere, all of which shall be considered to the fullest extent of the law to be real

proceeds of the Land or Imprové
accounts receivable, reserves, defetf
payments and deposits, and any proceeds frott
thereon, and any deposits on account therepf (gollect

refunds cost savmgs insurance or condemnation proceeds
y lots comprising the Land and any residences constructed
e "Rents, issues and Profits’),

119  Contr nd Plans. All contracts of every kind relating to development,
construction, marketing, and sale of the Project, irigl, ing, without limitation, any construction contracts and subcontracts,
contracts with architects, engineers, and other seryise providers, gtpply cantracts, consulting agreements, financing
commitments and agreements, joint development agreeme d maintenance agreements, marketing and
listing agreements, lot reservation agreements, and purcha$e.siid sale agreements, and any other existing and future
contracts of any kind relating to the Project, together with all ¢ posns rows, payments, or other proceeds thereunder,
as well as aII EXIStlI'Ig and future amendments madifications, & ments thereof (collectively, the “Contracts”);

itk product prepared of to be prepared
as defined below), together with all
y, the "Plans");

1.1.1¢  Insurance. Al insurance po
operations thereon; together with all proceeds thereof and rights thereto, inc

ceeds of all present
and future fire, hazard or casualty insurance policies and all condemnation awards now or later to be made
by any public body or decree by any court of competent jurisdiction for any taking orin
or eminent domain proceeding, and all causes of action and their proceeds for any
improvements or the other Collateral described herein or any part of that Collateral, or
with the censtruction of the Improvements, including causes of action arising in tort, contrac

material;

jusy to the Land,
i connection

1111 Miscellaneous Personal Properly Any and all personal pry
whatsoever, whether tangibe or intangible, that is used or wiil be used in construction of, or is or wiltbe
is derived from or used in any connection with the use, occupancy or enjoyment of, the Land or Improv
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1.1.12  Books and Records. All books and records pertaining to any and all of the
r%y described above, including records stored on computer readable media, and a limited sublicense to use the
orfiputer hardware or softwars necessary to access such records (*Books and Records'");

1.1.13  Additional Property. Any additional personal property otherwise set forth
n any UCC-1 financing statement filed to perfect Lender's security interest hereunder;

1.1.14  Rights of Declarant. All of Borrower's right, fitle and interest in and to any and
and any other rights relating to the Land or the Improvements, whether now existing or
any and all covenants, conditions, restrictions, development agreements, laws or other
ter enacted relating to the Land and Improvements, including, without limitation, those

15  Proceeds. All proceeds of, supporting obligations for, additions and accretions
fore.and changes in any of the property described above.

The Land, Improvemehts elited real:property, and all personal property now or hereafter installed on or used in
connection with the Land ‘arid nts are collectively referred to herein as the “Project” The Project
constitutes the bulk of, but n )

1.2

1.2.1 Pro
certain Promissory Note payable by Borrower, &
(the "Note"), evidencing & loan from Lender ' ) Borrower in the original pnnmpal amount of EIGHT HUNDRED
THOUSAND AND NO/100 DOLLARS ($800,000 08).the "Loar) dgether with interest thereon at a variable rate and
any modifications, extensions or renewals thereof, whether.of not.day such modification, extension or renewal is
evidenced by a new or additional promissery note or notes

122  Loan Documents. £
obligation of Borrower under the Note, this Deed of Trust, any |
{the *Loan Agreement’), all other documents evidencing, securi
excluding, however, for purposes of establishing the Secured Obliga

né:‘ef performance of each and every other

fsgrient executed in conjunction therewith
wise governing the Loan (specifically
ations arising under any guaranty of

an “Indemnity Agreement”)), and any and all amendments, modifica
*Loan Documents'), the provisions of which are incorporated herein by this

1.2.3  Related Loans. Payment and/or pert
on the part of Barrower or any individual or entity that, directly or indirectly, throug
or is controlled by, or is under common control, with Borrower, including, without
partnership in which Borrower is a partner (collectively, “Borrower’s Affiliates’) to be pe IASUE
loan documents that have been or may be executed by Borrower or Borrower's Affifiates: -avidencing:
more present or future loans by Lender or its Affiliates to Borrower or Borrower's Affiliates ¢
"Related Loans’), whether now existing or made in the future, together with any and all modiica
renewals thereof; provided, however, that nothing contained hersin shall be construed as imposi
Lender, or as evidencing Lender's intention, to make any Related Loan to Borrower or Borrower's

raite mtermedlanes controls
it ¢ general or limited
.to any and all

1.2.4 Modifications and Amendments. Payment and perfosha
madifications, amendments, extensions, and renewals, howaver evidenced, of any of the Secured Obligatigns,
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I persons who may have or acquire an interest in all or any part of the Colfateral will be considered to have notics of,
wd witl be bound by, the terms of the Secured Obligations and each other agreement or instrument made or entered
4ection with each of the Secured Obligations.

13 Unsecured Obligations. Notwithstanding anything to the contrary set forth herein or any
uments, this Deed of Trust shall not secure the following obligations (the "Unsecured Obligations’).
“gvidenced by or arising under an Indemnity Agreement, {b) any other cbfigations in this Deed of Trust
an Documents to the extent that such other obligations relate specifically to the presence on the

demnity Agreement, ang () any guaranty of the Secured Obligations. Any breach or default
Obligations shall constltute an Event of Default hereunder notwﬂhstanding the fact that

i Vgcaordance with applicable law after foreclosure for any deficiency in recovery of all
i$ Deed of Trust following foreclosure.

and a part of the real property. To the extent that any part of the
may be, or are determined to be, personal property, Borrower, as
debtor, hereby grants to Lender, as se ecurily interest in such part of the Collateral and Rents, Issues and

Profits and Leases as is determined to b

Uniform Commercial Code of the state in whicki th roject is located (the “State"), with Grantor/Trustor as Debtor and
Grantee!Benef iciary as Secured Party. Term lo desc:rlbe the Collateral in Section 1 of this Deed of Trust shall

' ereby authorizes Lender to file one or more
ments, and such other documents as Lender
.ender’s security interest in any part of the

2.2 Perfection of Security Intere!
financing statements, continuation statements, financing stater

Collateral or the Rents, Issues and Profits and Leases. Borro

filing such documents in public offices and in obtaining such record
financing statement or other documnent is filed in the records normall personal property, that filing shall not
be construed as in any way derogating from or impairing the declarat ‘ | intention of the parties hereto
that the Collateral and all components thereof are, to the maximum extent pssisie, reahpréperty or otherwise impair the
rights or obligations of the parties under this Deed of Trust.

3 FIXTURE FILING. This Deed of Trust consfitutes a financiig Statemen
the Uniform Commercial Code in effect in the State, as amended or recodified from
Collateral that now is or later may become fixtures aftached to the Land or Improvem

d.&s a fixture filing under
, covering any part of the

4, ASSIGNMENT OF CONTRACTS AND PLANS.

4.1 Assignment of Contracts and Plans. As security for the Loan, Bg
transfers, and pledges to Lender all of its right, title and interest in and to the Cantracts and Plang

42 Security. This assignment and pledge set forth in this Section is forsecurity’
only, and is made to secure payment of all amounts and performance of each and every obligation of Borse!
the Loan Documents and under any other instrument executed by Borrower with respect to the Coliateral
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4.3 Reliance by Other Parties. The assignment and pledge set forth in this Section shall be
ve evidence of Lender's rights hereunder and may be relied upon by any architect, engineer, construction
or subcontracter, supplier of materials or labor, or other party to any of the Contracts.

44 Lender Authorized to Demand Performance. Upon the accurrence of a default under
Documents, Borrower hereby authorizes Lender, and for this purpose irrevocably constitutes and
- @&dts attorney-in-fact, coupled with an interest, to use the Plans for further development and construction
mand, receive, and enforce Borrower's rights under the Contracis, to make payments and give

Lender deems necessary or desirable, aII on behalf of and in the name of Borrower, or at
n name, with the same force and effect as if performed by Borrower. Lender may aiso
another person designated by Lender, who shall have the same rights fo enforce the

shall not be unreasonahly”
in the Contracts that are
encumber any of its right, tiffe:
Loan Documents remain unfif

so to Borrower, or (i) assign, pledge, morigage, or otherwise transfer or
ny of the Contracts or Plans while any of Borrower’s obligations under the

46
Contracts and Plans does not constjtit
Contracts or Plans. Accordingly, Lend
Plans unless or until Lender assumes in wri

ender's acceptance of this assignment of Barrower's rights in the
'ptlon by Lender of any obligations whatsoever relating to such

"relating to such Plans shall be assumed and performed by such
er with respect to those obligations.

gwer has full power and authority to assign its
the assignment of each Contract or Plan,

either: (a) Borrower has obtained and delivered to Lender a con

or (b} no consents or approvals of any persons or entities under su
vahdly sign, deliver and perform this assignment; and (i) the Caniracts con
enfarceable against both Borrower and the other party or parties in m:é‘an
nar, to the best of Borrower's knowledge, any other party to such Co
Contracts, except for any defaults already disclosed by Borrower to Lender i

lan are necessary for Botmower to
ute valid and binding agreements,
ith-their terms, and neither Borrower

mstrumenl documentoragreementrelated to the Loan orthe iject Upon the occu D 1y.80th default, Lender
instrument,

remedies of a secured party under the Uniform Commercial Code in effect in the State or as &t
laws of such State.

reasonable attorneys fees and costs mcurred to which Lender may become exposed or whnch Lende
exercising any of its rights under Borrower's assignment of the Contracts and Plans.
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ASSIGNMENT OF RENTS.

4 5.1 Leasing. Borrower shall not lease the Project or any part thereof unless permitted under
eemenl or by other express written consent of Lender, and then only stnctly in accordance W|th such

Assignment. Borrower hereby irrevocably, presently, absolutely and unconditionally

obligationd of &
assignments and i
for security only

=under each of the Leases (a “Lessee’). The assignments in this Section are absolule
om Borrower 10 Lender and not merely the passing of security interests or assignments

nt of License. Lender hereby confers upon Borrower a license ("License”) fo collect
Profits as they become due and payable, and to administer the Leases, so long as no
.1, shall exist and be continuing. If an Event of Default has occurred and is

thout notice to or demand upon Barrower, without regard to the adequacy of

and retain the Rents, |ssd
Event of Default, as dafii
continuing, such License

54

under the above Section, Lender has |
administer the Leases. Bomower hereby
as Lender may choose in its sole dlscretlon

5.4.2
Profits does not depend on whether or not Lender takes p
of Default occurs while Lender is in possession of all or p:

2t and is collecting and applying Rents, lssues
and Prof ts as permitted under this Deed of Trust Lender, -

ceiver shall nevertheless be entltled to

55 Enforcement of Leases. Borrower wi ] comp_
as landlord under all Leases and will do all that is necessary to preséty
counterclaim, defense or set off, (i) enforce the performance of each and
agreement in the Leases by the tenants to be perlormed (iii} notify Lender
Leases for non-residential use, and {iv) appear in and defend any action or prog edlng aristng.under, occurring out of,
or in any manner connected with the Leases or the cbligations, duties, or liabili e tenants thereunder.
Without Lender’s written consent, Borrower will not collect or accept payment of any the Collateral more than
one (1) month prior to the due dates thereof; will not surrender or terminate any Lea eifiential use; and will

5.6 Lender Not Responsible. Under no circumstances shall Len
Rents, Issues and Profits from the Project. Regardless of whether or not Lender, in persona
possession of the Project, Lender is not and shall not be deemed to be: (i} a‘mortgagee in possessi
(ii} respansibie for performing any of the abligations of the lessor under any Lease, {iii) respo )
committed by Lessess or any other parties, any dangerous or defective condition of the Project, or any-iegli
management, upkeep, repair or control of the Project; or (iv) liable in any manner for the Project or the u
enjoyment or operation of all or any part of it, except for such matters as may arise from the willful miscofig
faith of Lender,
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6. RIGHTS AND DUTIES OF THE PARTIES.

6.1 Performance of Secured Obligations. Borrower shall promptly pay and perform each
ed.Obfigation in accordance with its terms.

6.2 Representations and Warranties. Borrower represents and warrants that:
6.21  Commercial Purposes. The Loan and the other Secured Obligations were

ad will continue to be used for commercial or business purposes, other than agricultural, imber,
npt for personal, family or household purposes.

obtaingd ¢ Barto
or grazitef purpeses,

Title to Land and Improvements. Bomower holds good and indefeasible fee
simple title to 2o an gﬁdb Improvements, subject only to such exceptions and encumbrances as have been
approved in writing by Lender (e “Permitted Exceptions’), and Borrower has or will have good fitle to all portions of
f Jmprovements.

e 10 Personal Property. Borrower owns any porion of the Collateral that is
rity agreements, reservations of title, or conditional sales contracts, and

the Rents, Issues and Profits and Leases. Upon recording of this
' ent w;th respect to any portion of the Coliateral that is determined to

and authority to encumber the Collatd]
Deed of Trust and filing of a UCC Financing
be personal property, this Deed of Trust wi

real and personal property taxes, special and supp?emental real and personal property taxes and assessments license
fees, license taxes, levies, charges, penalties, or other taxes or.gimitdrimpositions imposed by any public or quasi-public
authority or utility company that are or may become alien L:D al. Borrower shall also pay when dug all real
Authority upon Lender by reason of its interest
nc-ather charges payable by Borrower with
I téquested by Lender, Borrower shall fumish

in the Collateral created hereby All of the foregoing taxes, ‘ass
respect to the Collateral are collectively referred to as the “imp

6.4 Liens, Charges and Encumbrances.
encumbrance of the Collateral without L.ender’s prior written consent and Borfow ediately discharge any lien

be paid when due all

obligations secured by or reducible to liens and encumbrances that shall n
encumber the Collateral or any part thereof, all claims for work or labor performe
connection with any work upon the Project, whether the lien, charge or encumbrance |

or encumbrance that is a Permitted Exception. Lender hereby expressly reserves the rig
necessary to cure any and all such obligations, and/or claims.

6.5 Required Insurance. Borrower shall maintain insurance coverages
to the Collateral in accordance with the insurance requirements of Lender set forth in the Loan Ag
provided by Lender to Borrower in writing prior to the closing of the Loan, as such requirements may
time to time by Lender. Each insurance policy shall be with a company and in a form acceptable to Lend
by Lender in its reasonable discretion, and shall name Lender as an additional insured.

6.6 Insurance and Condemnation Proceeds.
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6.6.1  Payment to Lender. Borrower herghy absolutely and irrevocably assigns to
, and authorizes the payor to pay to Lender, the following claims, causes of action, awards, payments and rights
, together with all interest that may accrue thereon {collectively, the "Claims”):

6.6.1.1 Condemnation Awards. All awards of damages and all other
ayable directly or indirectly because of a condemnation, proposed condemnation, or taking for public or
P ate.use tHat affects all or part of the Collateral or any interest in it;

6.6.1.2 Warranty Claims. All awards, claims, and causes of action ariging
3 all or any part of the Coltateral, or for damage or injury to or decrease in value of all or part

of the Collateral or aw st in it; and
6.6.1.3 Insurance Proceeds, All proceeds of any insurance policies

payable because of damage-r lass sustained to all or part of the Collateral.

atice to Lender. Barrower shall immediately notify Lender in writing if: {i) any

damage occurs or any inj
warranty, or any action or prg
or any action or proceeding
of the Collateral,

laims. Borower shall pursue recovery of all such Claims and
.pf the Collateral or any part thereof and prosecute the same
with due diligence to its final dispesition, and.shall sduse’ any awards or settiements to be paid over to Lender for
disposition pursuant to the terms of this Dex “Lender may, at Lender's option and in Lender's sole discretion,

as aftorney-in-fact for Borrower, make proof of g 185 and adjust and compromise any Claims, appear in or prosecule any
action or proceeding to enforce the Claims, or pz ate in any action or proceeding relating to condemnation or taking
of all or part of the Collateral, and may join Borrowe.dh adjusting anyloss covered by insurance. Borrower shall deliver
or cause to be delivered to Lender such instruments as may be-equested by Lender from time to time to permit Lender
to take any such actions. .

defend its rights under any pnm::eedint_:f

6.64  Application of Procegtis: A
or bie entitied to receive shall be paid to Lender. Lender shall
payment of fhe reasonable costs and expenses incurred in the coll
remaining balance of such proceeds {the “Net Claims Proceeds’),
adequacy of its security: (i) to any of the Secured Cbligations, no
not be due according to the terms thereof; {ii) to reimburse Borrower for th
otherwise repairing or restoring the Collateral; or {iii) to Borrower; provided, ;
Events of Default under any of the Loan Documents and Borrower E!StathhE.‘&,
Borrower has sufficient funds, including the Net Claims Proceeds, to fully reby
remaining term of the Loan and without delaying the completion date of the Proj
of the Net Claims Praceeds for purposes of repair or restoration of the Collateral.

peeds,of the Claims that Borrower may receive
y A pmt’:eeds received by it hereunder first to the
aceeds. Lender shall then apply the
‘discretion and without regard to the
act.that Secured Cbligations may

6.6.5  Restoration. If the Net Claims Proceeds are ugsed.to
the cost of reconstruction. restoration, or repair of the Collateral, the Collateral shall be promply

Plans or to such other condition as Lender may approve in writing, and disbursements of suc
shall be in accordance with disbursement procedures acceptable to Lender. If, after applying the -
to the Secured Obligations, Lender reasonably determines the remaining security to be inadequate
remaining Secured Obligations, Borrower shall, upon written demand from Lender, repay an amount th

remaining Secured Obligations to a balance for which adequate security is present. ‘
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6.7 Reserves for Taxes and Insurance. If required by Lender after an Event of Default has
d, Borrower shall deposit with Lender, in monthly installments, an amount equal to one-twelfth of the estimated
agg egate annual impositions and insurance premiums for the Pro;ect In such event, Borrower shall cause all bills,
other documents relating to the Impositions and insurance premiums to be sent or mailed directly to
receipt of such bills, statements, or other documents, and provided Borrower has deposited sufficient
der pursuant to this Section, Lender shall pay such amounts as may be due thereunder out of the funds
der. If at any time and for any reason the funds deposited with Lender are or will be insufficient to
_may then or subsequently be due, Lender shall nofify Borrower and Borrower shall immediately

ursuant to this Section. Lender may commingle said reserve with its own funds and
interest therean.

demolish or structuralfy a
ahy change in any zoning
express prior written conse
orders of govemmental aut
future subdivision laws, building
codes, orders, directives, guidelines
to, all federal, state, county or munici
the Borrower or the Project, including tidsa.
and all recorded covenants and restrictions
waste to or deterioration of the Collateral, (v,

classification that affects the Collateral or any parl of it, except with Lender's
alterations as may be required by laws, ordinances, rules, regulations, or

ns and reqmrements of, and all agreements W|th and commltments
al, judicial or Iegal authorities or agencnes having jurisdiction over

appropriate, acknowledge and deliver such further g
to preserve, continue, perfect and enjoy the security prowded fQE‘

ployees and representatives shall have the
right to enter the Pro;ect at any reascnable time for the p pa : ing the Project and ascertaining Borower's

other Loan Documents.

£.10 Defense and Notice of Actions; Costs. Boxg ‘w:thout liability, cost, or expense
to Lender or Trustee, protect, preserve, and defend Borrower's fee interést
in the Collateral, the security of this Deed of Trust, any additional or other se
rights or powers of Lender or Trustee hereunder against all adverse claims.
shall include, but nol be limited to, protection, preservation and defens \
encumbrancers of Borrower's interest in the Collateral, whether or not such ' umbranoers assert an
interest paramount to that of Lender. Borrower shall give Lender and Trustee prompt ¢ itirg
such action or proceeding. Borrower shall pay all costs, fees, and expenses incl
evidence of title, trustees' fees, and reasonable attorneys’ fees paid or incurred in an

ured Obligations, and the
servatmn and defense

| tion, costs of

remedy is actually prosecuted to completion.

6.11 Matters Concerning Trustee; Actions of Trustee. Trustee acceptst
Deed of Trust, duly executed and acknowledged, becames a public record as provided by law.

6.11.1 Compensation. Borrower agrees to pay fees in the maximum amc:
permltted or reasonable fees as may be charged by Lender and Trustee when the law provides no maximuri
any services that Lender or Trustee may render in connectian with this Deed of Trust. Borrower further agrees 6. pa
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|mbu rse Lender for all costs, expenses and other advances that may be incurred or made by Lender or Trustee in any
J) enforce any terms of this Deed of Trust, whether any lawsuit is filed or not, or in defending any action or
i 4ansmg under or relating to this Deed of Trust, including reasonable attorneys’ fees and other legal costs,

6.11.2  Indemnification. Borrower agrees to indemnify Trustee and Lender against and
d their respective officers, employees, agents, and representatives, harmless from and against any

in performing any act required or permitted by this Deed of Trust or any of the other Loan
yse of any failure of Borrower to perform any of its Secured Obligalions or (iii) because

xercise of or failure to exercise any rights, remedies, or powers granted
charge any dbligatidn or liability of Borrower under any agreement related
to the Collateral ar under this Deetl i
act or omission of Lender in managi
of Lender. Borrower hereby expressiy
such liability shall be asserted against or im

6.11.4 Paym _’tb Borrower. Bomower shall fulfill all obligations to pay money arising
under this Section immediately upan demand rustee or Lender Each such obligation shail be added to, and

6.12.1  Releases, Extensions,
time, Lender may perform any of the following acts withaut incurring
any person liable for payment of any Secured Obligation (i} extend i

Additional Security. From time to
g notice to any person: (i) release
ment, or otherwise alter the terms of
by-0f any kind as security for any

Secured Obiigation or {iv) alter, substitute or release all or any portion b

6.72.2 Additional Actions. From time to
do so by Lender in writing, may perform any of the following acts without inc
person and without affecting the personal liability of any person for payment
Obligations: (i) consent to the making of any plat or map of the Project or any part of i
or creating any covenant or restriction affecting the Project; {iii} join in any extension, syl
affecting this Deed of Trust or the lien of it, or (v} reconvey the Collateral or any part of

6.13 Partial Reconveyance/Partial Release. Upan Borrower's fulfillient
and conditions set forth in the Loan Documents Lender agrees, at any time upon the written rgqu

any uncured default under any of the Loan Documents or any event which, foliowmg notice andior the ex raiion _
applicable cure period without a cure, would consfitute an default thereunder (ii} the Release Unit and th
remaining subject to the Deed of Trust shall each constitute legal and separately conveyable parcels with re
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nd adequate access to public streets and utilities, in accordance with the Plans; (iif) Lender receives the required release
jment established in the Loan Documents (the "Release Paymenf } and all other amounts it is entitied to receive
f and (iv) all other conditions to such release as provided in the Loan Documents are satisfied. Except as

/ole or in part, until it has received payment in full of all amounts due Lender under any of the Loan
nder's acceptance of any payment or instruction to the Trustee to issue any partial reconveyanca or
ot affect Borrower's obligation to repay all amounts that remain owing under the Loan Documents
5, Deed of Trust regardmg any Collateral that is not reconveyed or released. [f Lender does ot

in full and there exists no
the Collateral, and shall
fo Trustee. ‘When Triste
fees, or other fees and ex
of it as is then held unde
reconveyance, the grantee 1
matters or facts shall be cong
determine the right of persons clal

it by Borrower hereunder, Trustee shall reconvey the Collateral, or so much
f, without warranty to the person or persons Iegaliy entitied to it. In the
the person or persons legally entitied thereto,” and the recitals of any

xpenses incident to handling such delinquent payment and the loss
ment when due. Such late charge shall be paid without prejudice
her amounts provided to be paid thereunder.

the proceeds of the Loan

6.17  Notice of Change. Borrower sha
location of its place of business or its chief executive office if it has
any of the Collateral, including the Books and Recards; and (iii) Borro
by Lender in writing, all Collateral that consists of personal property {ether-
at the Project and all Books and Records will be located at Bomower's
Borrower has more than one place of business.

ritten notice of any changein: (i) the
ace of business; (ii) the location of
oriusiness structure, Unless approved
aoks and Records) will be located
husingss, or chief executive office if

1. DEFAULTS AND REMEDIES.

71 Events of Default. The occumence of any one or more jﬁﬁsﬁgéhall constitute an

“Event of Default".

711 Payment Default. Failure to make any payment orf N obligation to
pay money that arises under the Note or any of the other Loan Documents; subject to any applicable grace™

7.1.2 Default Under Loan Documents. An Event of Default oc
the Loan Agreement or any other Loan Document,

713 Default Under Related Loan Documents. An Event of Default™)cc
defined in and arising under any document evidencing, securing, or otherwise governing any Related Loan (Eﬂﬁactwe
if any, the “Related Loan Documents"),
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7.1.4  Construction Defaults. Any of the following relating to construction of the
: (i) the filing of any mechanic's lien or any stop notice with respect to the Project that is not bonded against or
pon Borrower’s discovery thereof and within thirty (30} business days after fiIing (ii) any material failure in the

rrt}wer to promptly commence the required cure and thereafter to continue the cure with due diligence
+jgufotally cured, which must in any event occur within ninety (90) days after such default; or
:‘proceed with work on the Improvements in a diligent and workmanlike manner if such failure is

mended, the Americans With Dtsabltltles Act of 1980 as amended all govermment and
and restrictions relating to the Land, building code requirements and laws affecting the

edtatety repair such damage, Borrower fails to satisfy the conditions
#ingurance proceeds or any condemnation award, or, whether or not
iteeds or any condemnatton award te the Secured Obligations in

Lender has received and applied in:
accordance with the Deed of Trust, Lend

fullest extent permitted by law, all of such rights "and rema
of them shall not constitute an election of remedies:

courred and be continuing, Lender
al or the interest of Borrower therein
or the sufficiency of the security for repayment and pen‘ermanee of the Sesr igations, upon ex parte application
and without notice to Borrower or anyone claiming under Borrower, and-with oW
mismanagement on the part of Borrower, and without the necessity of filing &
the proceeding for appointment of a receiver, apply to any court having jurisdi
the Collateral or any portron thereof, and of the Rents, Issues and Profits, and '8
the appointment of a receiver or receivers upon such Event of Default. Any Such’
and duties of receivers in like or similar cases and all the powers and duties of Lend
any of the other Loan Documents. Emplayment by Lender shall not disqualify a pers

her proceeding other than
ceiver or receivers for

| have the usual powers
Deed of Trust or

7.2.2  Cure; Protection of Security. With or without ,
Bdrrower from any obllgatren hereunder Lender may {but shall not be obligated ta) cure any breaeh

sole discretion consider necessary and appropnate to protect its Collateral and the security oft
addltlon to and without limitation of the foregoing, if Borrower has failed to keep or perform any covs

s0, perform or attempt to perform said covenant, and any payment made ar expense incurred in the p drma
attempted performance of any such covenant shall be and become a part of the Secured Obligations, Borro _
promises, upon demand, to pay to Lender, at the place where the Note is payable, all sums so advanced j
Lender, with interest from the date when paid or incurred by Lender at the default rate of inferest provided in tie Note,
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o such payment by Lender shall corstitute @ waiver of any Event of Default. In addition to the liens and security
s hereof, Lender shall be subrogated to all rights, titles, liens, and security interests securing the payment of any
laim, tax, or assessment for the payment of which Lender may make an advance, or which Lender may pay.

723 Entry. Lender, in person, by agent, or by court-appointed receiver, with or
any action or proceeding, may terminate Borrower's right and license to collect the Rents, Issues and

Borrower shall ass
the Project site.,
and the applicatian
hereunder or invalidate an
notice and, notwithstan
Rents, Issues and Proﬁt, L
every right provided for in

ollateral that has been removed from the Project and make all of it available to Lender at
nterinig upon and taking possession of the Project, the collection of the Rents, Issues and Profits

f af aforesaid, or any of such acts, shall not cure or waive any default or notice of default
Aerfight or remedy that Lender may have in response to such default or pursuant to such
cantinued possession of the Project or the collection, receipt, and application of the
tee, or Lender's receiver or agent, Trustee or Lender shall be entitled to exercise
ocuments or by iaw upon the accurrence of any Event of Default.

U mfm Commercial Code Remedies. With respect to all or any part of the
[ m"ty. Lender shall have all of, and may exercise any or all of, the rights and
reial Code in effect in the State.

Collateral that constitutes peré
remedies of a secured party unde:

7.2.5

hereby waives the defense of laches and any apphéable statuté
judicial action, and the Collateral sold at a foreclosure salgythe Urch&ser may, during any redemption pertod allowed,

mth mterest thereon from the time of such
rmitted by law, shall be added to and
i addmon Lender Wlll be enhtled foa

expenditure at the lesser of the default rate under the Note, or f
become a part of the amount required to be paid for redemption fro
judgment providing that, if the foreclosure sale proceeds are insuffici
the deficiency.

Lender or either of them may, in their sole discretion, determine; which resortto sucfigec
or successively and in one or several consolidated or independent judicial actio
proceedings, or both.

ay be taken concurrently
ken non-judicial

127 Power of Sale. Lender may execute a written notice of
and of its elecfion to invoke this power of sale to cause all or part of the Collateral to be sél
Obligations. Under this power of sale, Lender shall have the discretionary right to cause som
including any Callateral property that constitutes personal property, fo be sold or otherwise"di
combination and in any manner permitted by applicable law.

7271 Sales of Personal Property. For purposes of this'
Lender may elect to treat as personal property any Collateral property that is intangible or that can be se Fed:rom tha:
Land or improvements without causing structural damage. If it chooses to do so, Lender may dispose of a -
property separately from the sale of real property, in any manner permitted by the Uniform Commercial Code in &ffett
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e State, including any public or private sale, or in any manner permitted by any other applicable law. Lender shall have
sligation fo clean-up or otherwise prepars any such Collateral for sale. Any proceeds of any such disposition shall
ure any Event of Default or reinstate any Secured Obligation.

1212 Trustee's Sales of Real Property or Mixed Collateral. Lender
se to dispose of some or aII of the Collateral that consists solely of real property in any manner then

legally mandated time-pai
the time and place specifi

a written notice of such discontinuas
constitute a waiver of any breach or défau
execute and deliver to Trustee, as above
Obligations, nor otherwise affect any prd
Documents, or any of the rights, obligations, o

1274

of sale are prescribed by Lender in accordance with and a;
limitation, Borrower or Lender, may purchase at such safe
tifle of such purchaser or purchasers. Trustee shall execute
conveying the property being sold without any covenant or warraimy
such deed of any matters or facts, including any facts bearing upon
be conclusive proof of their truthfulness,

hereby covenants to warrant and defend the
he purchaser(s) at such sale a deed or deeds

7.28  Single or Multiple Foreclosu
one lot, parcel, or item of property, Lender may: (i) designate the order in w els and/or items shall be
sold or disposed of or offered for sale or dispesition; and (ji) elect to dispose dior items through a
smgle consolldated sale or dnsposatlon to be held or made under the power of sale gfanted N or in connection with

any other manner Lender may deem to be in its best interests (any such sale or disp
chooses to have more than one Foreclosure Sale, Lender at its option may cause th !
simultaneously or successively, on the same day, or on such different days and at such differ
in such order as it may deem to be in its best interests, all as may be permitted under applicahle Taw ¢ No-Fore
Sale shall terminate or affect the lien of this Deed of Trust on any part of the Collateral that has n
the Secured Obligations have been paid in full.

7.2.8  Determination of Fair Value. To the extent applicable law requi
market value” or “fair value” of the Project be determined as of the foreclosure date in order to enfor
against Borrower or any other party liable for repayment of the Secured Cbligations, the term “fair market va
value” shall inciude those matters required by law and the additional factors set forth below:
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7.29.1 The Project shall be valued “as is” and "with all faults” and there
be no assumption of restoration or refurbishment of Improvements, if any, after the date of the foreclosure.

7.29.2

An offset to the fair market value or fair value of the Project, as

10 Releases, Extensions, Modification and Additional Security. Without
:Efor payment of any of the Secured Obhgallons Lender may make any agreement or

Obligations.

under Sections 7.2.1 througf
any or all of the Secured Obliga
and election to sell has been give

ary right or remedy available to Lender or Trustee shall in no event
of any rights or remedies of Lender or Trustee under the Loan
of in equity.

13 Payment of Cosls Expenses, aﬁd_, ttorneys’ Fees. All costs and expenses reasonably
3 hem hereunder or otherwise protecting the
n, court ¢osts and reasonable attorneys’ fees,
sa%u and surveys and truslees fees, and costs

and fees relating to any bankruptcy, reorganization, or insolvent
Borrower to Lender. Borrower shall immediately reimburse Lender &
or Trustee may incur by reason of, or arising out of, or in connectio efault; {ii) any action or proceeding
in which Lender or Trustee may appear or commence to protect, preser ercise.or-enforce their rights, remedies or
security interests under this Deed of Trust, or under any document or ifistrimenl svidencing the Secured Obligations
secured by this Deed of Trust, or which otherwise relates to the Project i appeals therefrom; {ii) the
performance of any act authorized or permitted hereunder; and (iv) the exergi ights or remedies under
this Deed of Trust, or under any document or instrument evidencing the Sec ;i 5
Trust, or otherwise relating, to the protection of Lender's or Trustee's rights
document or instrument evidencing the Secured Obligations secured hereby, whet

Il costs and expenses that Lender

ereunder or under any
itzor proceeding is
,of attorneys,

engmeers accountants, appraisers, expert witnesses, consultants and other professucnara‘,,
and expenses of searchmg records, exammmg title and determining ﬂghts in, title to, or the valug

costs, and other charges incident thereto, all whether or not a suit or proceeding is instituted.
shall pay, immediately and without demand, all sums so expended by Lender or Trustee, together
date of expenditure, at the highest legal interest rate then payable under the Loan Documents, all
interest shall constitute additional Secured Obligations secured by this Deed of Trust.

1.4 Remedies Not Exclusive. Trustee and/or Lender shall be entitied to enforce the'payment
and performance of any Secured Obligations and to exercise any and afl rights, powers, and remedies under this.Zegd
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f Tryst, any other Loan Document, or any Related Loan Document, notwithstanding the fact that some or all of the
Sedursd Obligations may now or hereafter be otherwise secured. Trustee andlor Lender shall be entitled to enforce all

Miscellaneous.

151 Lender may release, regardless of consideration, any part of the Collateral
f, in any way impairing, affecting, subordinating, or releasing the lien or security interests

evrdenced by this '
to pay and perfo.

Obligations. For payment of the Secured Cbligations, Lender may resort to any of the
1d manner as Lender may elect. No collateral heretofore, herewith, or hereafter taken

levy or sale on execution or
redemption, or extension of time for |
or recourse not explicitly required

inverse order of alienation.

praisement, valuation, stay of execution, exemption from civil process,
; (ii) notices of any Event of Default or of the exercise of any right, remedy,
o] acuments and (iii) any right to a marshaling of assets or a sale in

8. ASSIGNMENT.

8.1 No Assignment:pr Encumbrance Without Lender’s Consent. Borrower acknowledges
and agrees that the Secured Obligations are pe | ta Borrower and that the identity of Borrower and its partners and
employees, and of any guarantors; the relatiorship between Baerrower, each guarantor, and Lender, and the
creditworthiness, business expertise, financial condition, and pantirued. control of the Collateral of Borrower and each
guarantor were material inducements upon which Lende d in afragging the Secured Obligations. Accordingly,
neither Borrower nor any guarantor shall, wrthout Lendef's: sconsent or as otherwise expressly permitted
V- aghi raber, or otherwise transfer any of its right,
fitle, or interest in and to the Collateral or any other Project ass nethier such. fransfer or encumbrance is voluntary or
by operation of law, other than as specifically permitted under the Lo sell, assign, or transfer its interest
as borrower under the Secured Obligations, or (jii) transfer any st ership interest that would cause a
material change in the control of Borrower or any guarantor. Any"a_‘ew&ﬁfﬁ gnment without such prior written
consent shall be null and void, and of no effect, and shall also constituis:
Borrower under this Deed of Trust and each of the other Loan Documents.

ving any assignment,
e discretion, including
4ll easonable costs

8.2 Conditions to Approval of Assignment. As
Lender may impose such reguirements and conditions as it determines are app
but not limited to the requirement that Borrower and the assuming party pay, in adva

No approval of any assignment shall cause a release of Borrower from any liability undl
Lender's prior written consent, which consent may be withheld in Lender's sole discretion.

under the Loan Documents shall become due and payable at Lenders option, wrthout any requrremer'if fui fin
demand, and Lender may pursue any remedies granted to it under this Deed of Trust or any of the other Loda Docuri
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8.4 Assignment and Participation by Lender. Lender shall have the right, at any time and
e to time and upon notice to Borrower, to assign or sell the Secured Obligations, and/er any one or more
' ns in the Secured Obligations, or to include such obligations in a securitized pool of indebtedness,

Rights under CC&Rs. This Deed of Trust and Lender's security interest hereunder shall
ight, title and interest in and to any and all development rights, declarant rights and any other
iect now existing or subsequently arising under any covenants, conditions, and restrictions
ame may be amended from time fo time with Lender's written consent {collectively,

rights of Borrower'
governing the P

, file, or amend any documents establishing or governing any
*Association”} or architectural control or similar design control

unreasonably withhold;

923 j
perform all terms and conditions to be performed by, Borrow
the Governing Documents and applicable law;

9.24  To prepare and fie
necessary to maintain entity registration of any Association cont
where the Project is located;

9.25  During any penod of Borro

liabilities and assessments (special or general), insurance, taxes and other item
for paying under the Governing Documents and under applicable law.

9.3 Proxy. During an Event of Default, at Lender's election
its vote(s) and constitute Lender as Borrower's proxy (which appointment is coupled wi
cast its vote(s) on all actions of any nature whatsoever submilted to a vote of the members o

94

9.4.1 any notices to the members of any Association, including, but'fiot
notices of any meetings of any Association

9.4.2  minutes of any such meetings;
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943  any statement of financial condition of any Association, including any budgets or
d budgets as available to any owner,

944  any statement showing allocation of expenses and assessments issued to

9.45  any notice of default issued to Borrower; and
9.46  any amendment or proposed amendment to any of the Govemning Documents.

ayment of Common Expenses. Unless prohibited by law, Lender ar Trustee, either

‘"Lender may be liable, and subsequent to such payments Lender shall have a lien
feramount paid of the same priority as the lien of this Deed of Trust, or if subsequent

xecution subsequent to a judicial foreclosure and obfains possessory rights
}gdgment debtor or redemption as deﬂned by law, any payments made by

erable by the Lender from the judgment debtor or its successors in

any other assessment or tax would be recoverable.

9.6 Lender. Borrower shall not, excepl after notice of Lender's prior

written consent:
9.6.1 Land or the Project; or

962  consent tosgny material

including, but not limited to, any amendment that would changes
interests of the lot owners in the subdivision.

figndment to any of the Governing Documents,

rights or the fraction or percentage of allocated

10. MISCELLANEQUS PROVISIONS.

nts fullg szate all of the terms and conditions of
this Deed of Trust. The Loan Documenis atso
241 negative covenants by Borrower that

10.1 Additional Provisions. The Loan Dog
the parties' agreement regarding the matters mentioned in or inciden
grant further rights to Lender and cantain further agreements and a
apply to this Deed of Trust and to the Collateral.

10.2 Additional Security. If Lender at any time holds
Obligations, all such security shall be taken, considered, and held as cumulzt
thereof or otherwise realize upon the same, at its option, either betore or concumentty
or remedies hereunder or after a sale is made hereunder. The taking of additiona
releases of the security, or any extension of the time of payment of the Secured Obhgais_ :
effect, or lien of this Deed of Trust and shall not affect or impair the liability of any makaf. X
payment of any such indebtedness.

10.3 Cooperation. Barrower shall, upon request, cooperate with Lendé correct
any defect, error or omission that may be discovered in the contents of this Deed of Trust or 3
acknowledgment hereof, and will execute, acknowledge, and deliver such further instruments and'{ak
actions as may be reasonably requested by Lender or Trustee to carry out more effectivety the purpos
Trust.
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10.4 Permitted Contests. Borrower may contest or object in good faith to the amount or validity
x, assessment, claim, demand, tevy, lien, encumbrance, charge or notice of noncompliance asserted by a third
ctlvely, a "Third-Party Claim'}, buf only in accordance with the following conditions: (i) Barrower shall first
otlce fo Lender and teposit with Lender a bond or other secunty sahsfactory fo Lender in such amount as

nstrated to Lender $ reasonable satisfaction that no portion of the Collateral will be scld to satusfy the
grior to final resolution; (i) Borrower shall promptly and diligently proceed to cause the Third-Party

mmenced against Borrower by reason of any default hereunder; and (v )Borrower shall
have provided such goo fizient undertaking as may be required or permitted by law to accomplish a stay of any

legal proceedings theit.pe

10.5 1
ants shall be absolute and unconditional and shall not be affected by any
mitation any setoff, counterclaim, abatemant, suspension, recoupment,
any guarantor may have or claim against Lender or any other
waiver of any claim or demand which Borrower or any guarantor
may have in damages or otherwise ag r any ather person or entity; provided that Borrower shall maintain

a separate action thereon.

10.6 Obligations of
Deed of Trust as Borrower, the obligations of

er, Joint and Several. |f more than one person has executed this
ersons hereunder shall be joint and several.

10.7 Partial Invalidity lf any term of th l;l&e ,_f Trust, or the application thereof to any person

permitted by law. If the I|en of this Deed of Trust is mvahd’
Ohligations, or if the lien is invalid, void or unenforceable as to a
secured portion of such indebtedness shall be completely paid priar &
partially secured portion of such Secured Obligations, and all paymiant ]
considered o have been first paid on and applied to the full payment of thiat
secured ar fully secured by the lien of this Deed of Trust.

Sollateral, the unsecured or partially
nt of the remaining and secured or
uch_Secured Obligations shall be

10.8 No Waiver or Cure. No waiver or delay or omiss
Lender of any of its rights or remedies hereunder or under any of the other Loan D
of any subsequent application of, or right to enforce, such right or remedy, or of the
remedy of Lender in another instance. Furthermore, no waiver of Lender’s rights or rem
shall establish a course of dealing or other agreement that will bind Lender or prohibit Lengler.fom ﬁf’lfﬁfcmg the terms
of this Deed of Trust or any other Loan Dogument in ancther instance,

10.9 Limitation on Interest. Borrower agrees to an effective rate of ig
provided for in the Note, plus any additional rate of interest resulting from any other charges in the
or to be paid by or on behalf of Borrower, or any benefit received or to be received by Lender, in Gas
Secured Obligations. The interest, fees and charges under the Loan Documents shall not exceed the magi
permitted by any applicable law. If any such interest, fee or charge exceeds the maximum, the interest, g,
shall be reduced by the excess and any excess amounts already collected from Borrower shall be refy ed. At
Borrower's election, Lender may refund such excess either by treating the excess as a prepayment of princigal wider
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4he Note or by making a direct payment to Borrower. The provisions of this paragraph shall control over any inconsistent
n in the Loan Documents.

1010 Accommodations to Successors. The liability of the original Borrower shall not be
anged if Lender grants any successor in interest to Borrower any extension of time for payment, or
the terms of payment, of any Secured Obligation. Lender shall not be required to comply with any demand
reower that Lender refuse to grant such an extension or modification to, or commence proceedings

_ Amendments. References to the Note, the Loan Agreement, the Loan Documents and
] in this document shail be deemed to include all medifications, extensions, and renewals
not be waived, changed, discharged or terminated orally, but only by an instrument in
whom enforcement of any waiver, change, discharge or terminafion is sought.

rs in Interest.  Subject to the limitations on transfer contained in the Loan
ction 8 hereof, the terms, covenants, and conditions herein contained shall
of the hairs, iegatees, devisees, administrators, executors, successors and

1013 Appl ef_aw The provisions of thls Deed of Trust shall be govemned by and construed
in accordance with the laws of the’ hoit
that federal laws preempt the laws of

10.14  Merger. No mérgér sh

ras a result of Lender's acquiring any other estate in or any
other lien on the Collateral unless Lender céngen

erger in writing.

10.15  Notice. All notices,required or permitted under the Loan Documents shall be in writing,
effective upon delivery, and shall be: {i) delivered ik gerson, (i) sept t%y recognized courier or overnight delivery service,
or {iii) sent by certified mail, postage prepaid, with return receip d, {such mailing to be deemed received on the
sooner of actual receipt or three {3) days after mailing) to the app rty atits address set forth above. Any party
may designate in writing different mailing addresses or pe ch or fo whom such notices or demands are
thereafter to be addressed, but such change of address or thang® of party-to.be addressed notices shall be effective
only upon actual receipt.

10.16  Waiver of Marshaling. Borrower w : legal and equitable, it may now or
hereafter have to require marshaling of assets or to require upon foretpSure’s msets in a particular order, Each
successor and assign of Borrower, including any holder of a lien subordir o Trust, by acceptance of its
interest or lien agrees that it shall be bound by the above waiver, as if it had g

1017  Waiver Of Jury Trial. LENDER AND BORRCW EACH
FULLEST EXTENT PERMITTED BY APPLICABLE LAW, THE RIGHT TO A T -
PROCEEDING BASED UPON, OR RELATED TO, THE SUBJECT MATTER OF

LENDER AND BORROWER ACKNOWLEDGE THAT NO PERSON ACTING ON BEHF%_ lf- T
HAS MADE ANY REPRESENTATIONS OF FACT TO INDUCE THIS WAIVER OF TRIAL BY ,}
TO MODIFY OR NULLIFY ITS EFFECT. LENDER AND BORROWER FURTHER ACKNOWLEDGE
BEEN REPRESENTED (CR HAVE HAD THE OPPORTUNITY TO BE REPRESENTED) IN THF_ :
DEED OF TRUST AND IN THE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL COUNSE,
THEIR OWN FREE WILL, AND THAT THEY HAVE HAD THE OPPORTUNITY TO DISCUSS THig*WAWE
COUNSEL.
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10.18  Oral Agreements Notice.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

inder of Page Intentionally Left Blank; Signatures Appear on Following Page.}
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WITNESS WHEREOF, Borrower has executed this Deed of Trust, Security Agreement, Assignment of Leases and

Assignment of Contracts and Plans, and Fixture Filing as the Grantor/Trustor hereunder, and as a Debtor under
Commercial Code, as of the date set forth above.

BORROWER

CONCORDE PROPERTIES, INC.,

a Washington corporation

CHRISTON C. SKINNER, the corporation’s attorney at law, a limited
haif of Gilbert Villarreal

Power of Attorney, signing.on be
EQ E\f _ {
Name: CAgey 2V~ 5Koup Sy kN m
éi% ™~ s A gf &iff\_&o N

storfDebtor/Borrower:

Title:

STATE OF WASHINGTON
38,

A lard
| certify that | know or have satisfacfozy ‘ence that Qhr\b*br\c ‘D\’—‘\ vwe+ is the person who

appeared before me, and said person acknowledg\éqjthat (he/she} signed this instrument, on oath stated that (hefshe)
was authorized to sxecute the instrument and “acknowledged-it “as the Alorie, Dlecnen of
CONCORDE PROPERTIES, INC., a Washington corporati 6 and voluntary acff such péﬁy for the uses

and purposes mentioned in the instrument.

COUNTY OF

Printed Name
= YL
= 9:&\““““? fe) NOTARY PUB
=Sy *ﬂ‘ssfoj"jh,; C;;,’,;, residing at _
U WOr, &% My Commission Expire
“ &=
A

SRR
in and ft
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d
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ave satisfactory evidence that is the person who
on acknowledged that (he/she) signed this instrument, on cath stated that (hefshe)
2" Instrument and acknowledged it as the of
‘Washington corporation to be the free and voluntary act of such parly for the uses

was authorized to exe
CONCORDE PROPEF
and purposes mentionas

DaTED this

rinted Name
" NoTaRy PusLIC in and for the State of Washington,

Hig at
My Commission Expires
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EXHIBIT A

LEGAL DESCRIPTION
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