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DEED OF TRUST

THIS DEEB. Q
ASSSIGNMENTO
HUI BIAN and NAT1
is 214 Ball Street,
whose address is
GUANGSHENG LI
address is 690 Brick

RUST, SECURITY AGREEMENT AND FIXTURE FILING WITH
ASES AND RENTS (*Deed of Trust”) is made as of January 2, 2017, by
CHENG, husband and wife (collectively, “Grantor”), whose address
oolley, WA 98284; to FIRST AMERICAN TITLE, as “Trustee”,
E 8" St, Suite 250, Bellevue, WA 98004; for the benefit of
MG, DONG, husband and wife (collectively, “Beneficiary™), whose
cdro-Woolley, WA 98284,

ARTICLE 1

1. GRANTING
to Trustee and its successors
possession as provided herein, a
owned or hereafter acquired, in and

antor irrevocably grants, bargains, sells and conveys
trust, with power of sale and with right of entry and
s estate, right, title, interest, claim and demand, now
¢ following (the “Property”):

kagit County, Washington, described in Schedule A
hereafier located thereon (the “Real Property™).

(a) The real property,
attached and any and all improvements ne

(by  Allland lying in streets and
rights and easements pertaining to the Real Propé

ing the Real Property, and all access

(c) All the lands, tenements, privileg iersions, remainders, irrigation and
water rights and stock, oil and gas rights, royalties, mingrais and mineral rights, all development
rights and credits, air rights, hereditaments and appurten ing or in any way pertaining
to the Real Property. =

(@  Allbuildings, structures, improvements, fixtures, equipment and machinery
and property now or hereafter attached to or used in connection, with“the*use, occupancy or
operation of the Real Property including, but not limited to, heating and i Fati
equipment, boilers, engines, motors, generating equipment, telepho
systems, piping and plumbing fixtures, ranges, cooking appara
equipment, refrigerators, cooling, ventilating, sprinkling and vacuuni-cle
extinguishing apparatus, gas and electric fixtures, irrigation equipment, ca
elevators, escalators, partitions, mantles, built-in mirrors, window shades,
sash, awnings, furnishings of public spaces, halls and lobbies, and shrubbery
property mentioned in this subsection (d) shall be deemed part of the realty am
wholly or in part without material injury to the Real Property.

(e) All rents, issues and profits of the Real Property, all existing a
leases of the Real Property (including extensions, renewals and subleascs), all agreements
and occupancy of the Real Property (all such leases and agreements whether written or or



referred to as the “Leases™), and all guaranties of lessees’ performance under the Leases,
“with the immediate and continuing right to coliect and receive all of the rents, income

¢, Real Property including minimum rents, additional rents, percentage rents,
area mamtenance contnbutlons tax and insurance contributions, defi c1ency

eds payable as a result of exercise of an option to purchase the Real
d from the termination or rejection of any Lease in a bankruptcy or
“all security deposits or other deposits for the performance of any

seases, and all proceeds from any rights and claims of any kind
 lessee under the Leases or any occupants of the Real Property

ely referred to as the *“Rents™). This subsection (¢) is subject
wen to the Beneficiary in the Loan Documents (as defined

S to further encumber said Real Property for debt and
greement which would create a tenancy that is or may

6] All of Graii
all Grantor’s rights to enter into any %
become subordinate in any respect t

2.

achinery, vehicles, equipment and
roperty, used or intended to be used

subsection 1{d) above.

(b)  All compensation, awards, damages, figlits o
(including insurance proceeds and any interest on any of the fogezoing)
to a taking or damaging of the Property by reason of any pu
condemnation proceeding (including change of grade), fire, earthquake 53
decrease in the value of the Property.

ction and proceeds
ing out of or relating
wivate improvement,
er cagualty, injury or

{c) All returned premiums or other payments on
pertaining to the Property and any refunds or rebates of taxes or assessments:

(d) All rights to the payment of money, accounts receivable,
refunds, cost savings, payments and deposits, whether now or later to be received frorm
(including without limitation all utility deposits); all deposit accounts whether mai
Beneficiary or with any third party financial institution; all architectural and engine
specifications and drawings, contract rights, governmental permits and licenses, and agkgémen
and purchase orders which pertain to or are incidental to the design or renovation @



tments on the Property; Grantor’s rights under any payment, performance, or other bond
er'pertaining to the renovation of improvements on the Property, any disputed taxes or liens

e Property or intended to be used in connection with the renovation of improvements
wherever actually located.

‘ rantor’s interest in and to the proceeds of the loan (the “Loan™)
‘ n@d@clow), whether disbursed or not, any account into which Loan
proceeds are deposited; and Giantor’s own funds now or later held on deposit as equity funds or

for payment of bills rel .

(8

which will provide Grantor wi

ments or other agreements, now or hereafter in existence,
veds-to satisty the Secured Obligations (defined below) and

deposits and fees.

(h)  Allbooks and ¥
collateral described above, including ¢
software necessary to access and process

uter readable memory and any computer hardware or
ich memory.

(1) All additions, accessions
products of the Property described in this Secti
propetty.

ments, substitutions, proceeds and
my of the Property which is personal

The Property and all of the property and rights described Sections 1 and 2 above are referred

to collectively in this Deed of Trust as the “Collateral”.

3. SECURITY AGREEMENT. [fany ofthe zrmined to be personal
property, Grantor as Debtor hereby grants to Beneficiary as Securéd Party a security interest in all
such personal property to secure payment and performance of the.Secured Obtig gations. This Deed
of Trust constitutes a security agreement between Grantor and Benéficiarypy fsuant to the Uniform
Commercial Code as adopted in the State of Washmgton as now o

the Property, now or hereaﬁer described in any Uniform Commercial Cu&le« 17_ ;
naming Grantor as Debtor and Beneficiary as Secured Party. The remedies of T

(defined below) shall include all remedies available to secured parties urid
Commercial Code. Grantor agrees the filing of a financing statement in the r
having to do with personal property shall not be construed as in anywise derogat]

production of income from the Property that is the subject of this Deed of Trust and/or adagted.fC
use therein and/or which is described or reflected in this Deed of Trust is, and at all times af



rposes and in all proceedings both legal or equitable shall be, regarded as part of the real
irtéspective of whether (i) any such item is physically attached to the improvements, (ii}
'S are used for the better identiﬁcation of certain equipment items capable of being

financing statcmcnt'r
the real property descr

- property which are or are to become fixtures with respect to
Schegule A hereto.

5. OBLIGATIC
are secured by this Deed of T;

SECURED, The following obligations (“Secured Obligations™)

1 of TWO HUNDRED FORTY EIGHT THOUSAND
06:06) with interest thereon according to the terms of
a promissory note of even date herew yable to Beneficiary or order and made by Grantor,
including all renewals, amendments, fications, extensions and substitutions therefor (the
“Note™). THE NOTE MAY CONTAIN PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE.

(a)  Payment of
UNITED STATES DOLLARS (US §

(b)  Payment of any further’s or hereafter advanced or loaned by
Beneficiary to Grantor, or any of its successors or assigii payment of every other present and
future obligation owing by Grantor to Beneficiary o f
and extensions thereof, including any interest, fees, co
expenses connected with such obligations, if (i) the pr
evidencing the future advance or loan or other obligation
this Deed of Trust, or (ii) the advance, including costs and ex
made pursuant to the Note, this Deed of Trust or any othe
evidencing, securing, or relating to the Loan, and/or the Colla
contemporaneously with, or subsequent to this Deed of Trust (this
such other documents, including any loan agreement, and all renewals, &
or extensions thereof, are hereafter co}lectlvely referred o as the “Lao: ]
with interest thereon at the rate set forth in the Note, unless otherwis
Documents or agreed in writing.

xecuted prior to,
Trust l:he Note and all

2), together
the Loan

©) Performance of each agreement, term and conditi
incorporated by reference in the Loan Documents, as such may be amended.

ARTICLE H



ASSIGNMENT OF RENTS AND LEASES. Grantor hereby absolutely and
ssigns to Beneficiary all Grantor’s interest in the Rents and Leases. The foregoing
ubject to the terms and conditions of any separate assignment of the Leases and/or
T executed in favor of Beneficiary and covermg the Property. Grantor warrants it

rasitor is not in default under the Loan Documents, Grantor may collect

y
the Rents, and so long ¢
&dug. Grantor shall use the Rents to pay normal operating expenses

the Rents as the Rents
for the Property and'sd
be collected for a period ntto the current one month rental period and first or last month’s
rent. Grantor’ s right to &g lmt thé Reénts shall not constitute Beneficiary’s consent to the use of

(b) If Gran
Document, without notice to Gr. _
collect the Rents. In doing so, Be
terminate in any lawful manner any té
the then owner on such terms as it may de

r occupancy, (iii} lease the Property in the name of
best, (iv) institute proceedings against any lessee for
iary deems necessary or desirable. The
ﬁnd expenses of collectmg the Rents,

or discontinuing collection at
6 Beneficiary of its rights to
collect the Rents. The collection of the Rents by or for Béne i
default under the Loan Documents. Any Rents paid to Benefi

er federal, state or
ssigned hereby,

becomes the subject of any proceeding under the Bankruptcy C
local statute which provides for the possible termination or rejection of
Grantor covenants and agrees that in the event any of the Leases ar
settlement shall be made without the prior written consent of Benefici
of damages for rejectmn or termination of any such Lease will be made payab

covenants and agrees that upon request of Beneficiary, it w1ll duly endors»@,
Beneficiary any such check, the proceeds of which will be applied to any-



sty relieved of any and all duty, liability or obligation to Grantor in respect of all payments

c) Regardless of whether or not Beneficiary, in person or by agent, takes actual
«Property or any part thereof, Beneficiary is not and shall not be deemed to be:
in possession” for any purpose; (ii) responsible for performing any of the
r under any Lease; (iii) responsible for any waste committed by iessces or

shall fully comply with alf
shall not become in default a

, ., conditions and provisions of the Leases so that the same

all things necessary to preserve the Leases in force. Unless
‘without Beneficiary’s prior written consent, Grantor
ase not previously approved by Beneficiary, (ii)

Trespect to any Lease of the whole or any part of the
) years or more, Grantor shall not, without the prior
written consent of Beneficiary, (a) permit the,assignment.or subletting of all or part of the lessee’s
rights under the Lease unless the right to assign or su

any Lease, at Beneficiary’s option, shall be paid to Be
under the Loan Documents even though such sums ma
estate taxes and assessments, without Beneficiary’s priorwiitt,
any lien to be created against the Property which may be or mdy

and payable. Except for real
sent, Grantor shall not permit

Property in order to comply with the Leases.
ARTICLE III

1, NON-AGRICULTURAL USE. Grantor represents and_
that THE REAL PROPERTY CONVEYED BY THIS DEED OF T
PRINCIPALLY FOR AGRICULTURAL PURPOSES.

2. PERFORMANCE OF OBLIGATIONS, Grantor shall promptly
all sums due pursuant to the Loan Documents, strictly comply with all the terms ari
the Loan Documents, and perform each Secured Obligation in accordance with its t¢

3. WARRANTY OF TITLE. Grantor warrants that it has good and market
to an indefeasible fee simple estate in the Property (unless Grantor’s present interest in the Pt



bed in Schedule A as a leaschold interest, in which case Grantor warrants that it lawfully
ses-and holds a valid leasehold interest in the Property as described in Schedule A), and

or in default,
Beneficiary, an

r has the right to convey the Property to Trustee for the benefit of
grant a security interest in the personal property Collateral. Grantor

e.to the Collateral and will defend the validity and priority of the lien

security interests granted herein against any claims or demands.

ince or charge, applies to court for a
ereafter amended, and continuousiy

“the lien clalmant or other third
contested ltem i8 a mechamc S

policy which instres the priority of this Deed of Trust ovér e
discharge or elect to contest and post an appropriate bond or ot
of written demand by Beneficiary.

5.

MAINTENANCE--NO WASTE.  Grantor shall protect an

to so mamtam protect and preserve the Coliateral. Grantor shall not commlt or permit én
of the Collateral. Failure to protect and preserve the Collateral and maintain the same i



5n and repair shall constitute “waste” by the Grantor as that term is used in R.C.W.

Property without Beneficiary’s prior written consent. Grantor shall not
remove other item of property which is part of the Collateral without Beneficiary's
prior w i

suitability, owne

building or improveén
costs incurred therefor . mmencement of any renovation, repair or restoration, Grantor
shall submit the plans as ecifl atipns for Beneficiary’s approval and furnish evidence of

as'the same may be amended from time to time), and
oncerning the Collateral in violation of any such laws,

ty threatened against or suffered by
regoing representations, warranties,
covenants and agreements. The foregoing inde
Collateral (including architectural, engineering,
penalties, and all legal and other expenses (including a
the Property being in violation of any such laws, ordin
and restrictions. If Beneficiary or its designee shall becon
or rights to the Collateral by foreclosure or deed in lieu of forect
other means, the foregoing indemnification obligation shall suy
lieu of foreclosure or other acquisition of the Collateral. Notwitt
Grantor shall have no obligation to defend, indemnify or hold*E
ligbility arising from or out of the activities of Beneficiary or its ag
Collateral on or after the transfer of the Collateral to Beneficiar
proceedings or in lieu thereof,

lations, covenants, conditions
er of or acquire an interest in

10. IMPAIRMENT OF COLLATERAL., Grantor shall not, w
prior written consent, change the present use or the intended use of the Property,
nature of the occupancy of the Property, initiate, acquire or permit any chang
private restrictions {including without limitation a zoning reclassification) limiting
may be made of the Collateral, or take or permit any action which would impair the
Beneficiary’s lien or security interest in the Collateral.



11.  INSPECTION OF COLLATERAL. Beneficiary and/or its representatives may
oirte-and inspect the Collateral (including taking and removing soil, groundwater and other
onable times after reasonable notice. If any of the Collateral is in the possession
v, Grantor authorizes the third party to permit Beneficiary and/or its representatives

s&,and perform inspections of the Collateral and to respond fully and freely to
for its representatives requests for information concerning the Collateral.
neficiary neither has nor undertakes any duty or obligation to examine or

representatives. Nek
Grantor or any other
condition that may be ot overed as affecting the Collateral or the Grantor’s or such
and/or its representatives believes it has a duty or obligation
esult of, or in connection with any inspection of the
entative may make such disclosure. Any failure by
ercise its rights herein, following seven (7) days
eneficiary without further notice to Grantor to
p’hcab[e jurisdiction where the Collateral Beneficiary
uance of any order, without bond, granting specific
r on and inspect the Collateral.

to disclose any report or findifgs
Collateral, then Beneficiaty and
Crantor or a third party to permit Beri
written demand from Beneficiary, sl

»

performance of Beneficiary’s rights to en

12. GRANTOR’S DEFENSE OF
defend any action or proceeding which may
Beneficiary or Trustee under this Deed of Trust.

rights or powers of Beneficiary or Trustee under this Deed
purchase, contest or compromise any encumbrance, charge or |
in its judgment appears to be prior or superior to the lien of this
make any payment or do any act required under the Loan Documents,
obligation to do so and without releasing Grantor from any obligations w dﬁr the Lean Documents,
may make the payment or cause the act to be performed in such maj 3
Beneficiary may deem necessary to protect the Collateral. Beneficiary
the Property for such purposes. In exercising any of these powers Bern
expenses, in its absolute discretion, it deems necessary.

Beneficiary may pay,
s an Fxception which

14. RESERVE ACCOUNT.

{a) Subject to subsection (d) below, if Beneficiary so requires, &
pay to Beneficiary monthly, together with and in addition to any payments due under
sum, as estimated by Beneficiary, equal to the ground rents, if any, the real estate t
assessments next due on the Property and the premiums next due on insurance policics reguire

10




Loan Documents, less all sums already paid therefor, divided by the number of months
fore two (2) months prior to the date when the ground rents, real estate taxes,
ts, and insurance premiums will become delinquent. The monthly reserve accounts
any other payments due under the Note shall be paid in a single payment and applied
its option, in the followmg order: (1) ground rents, real estate taxes, assessments

to Beneficiary
premiums.

will be paid on the ﬁmd
the funds in an interest
' --be turned over to the assignee and any responsibility of
rminate. Each transfer of the Property shall automatically
antoi tg any funds in the reserve account,

due, such excess may, at Beneficiary’s election, be
n due and payable under the Loan Documents, or (2)
""ghe records. g)f Beneficiary. If, however, the reserve

reserve account toward payments to bége
(1) credited by Beneficiary against sums
refunded to Grantor as its name appears

ciency within seven (7) days after
| or if Beneficiary otherwise acquires
cetnent of the proceedings or at the

written notice to Grantor. If this Deed of Trust
the Collateral, the Beneficiary shall, at the time

such sums as will become due during the pendency of th

Loan Document, Grantor shall not be required to pay monthly ¢
as there has been no more than three (3) late payments due unde .
the Loan and there is no other default under the Loan and so long as Gr

Trust which require Benef' iciary to incur out-of-pocket expenses in order to maintain, ny

11



r foreclose this Deed of Trust, revise the terms of the Loan or any of the Secured
jiis, or consent to an Accelerating Transfer (as defined in Section 16 below), Grantor shall
‘ eficiary for such expenses within seven (7) days after written notice from
xpenditures by Beneficiary shall bear interest from the date of such advance or
& default interest rate in the Note, shall constitute advances made under this Deed

may, at its optl
action agamst G

16. ACCEL

{a)
encumbrance, transfer of]
or any interest in it, or of
law or otherwise and whethe

Grantor whether voluntary, inveluntary, by operatlon of
record or for consideration excluding, however, Leases
ith' Section 2 of Article Il above.

expertise, skill, experience and reliabili
material elements similar in nature personal serwce contract or ownership interest, In

n consent, which Beneficiary may
it may charge the Grantor a fee as
n such changes to the terms and
iary, may require, including without

withhold in its sole discretion. If Beneﬁciary ‘
consideration for such consent and condition”

fer, including but not limited
n updated environmental

assessment and documentation. If any Accelerating Transfer
written consent, Beneficiary in its sole discretion may declare aj
secured by this Deed of Trust to be immediately due and payable,
rights and remedies provided herein. This provision shall apply-to
Transfer regardless of whether or not Beneﬁc1ary has consented or w
action or non-action, in connection with any previous Accelerating Tra

(c)  If ali or any part of this Section 17 relevant to a pa
Transfer is unenforceable according to the law in effect at the time of the A
then Grantor shall reimburse Beneficiary for its actual costs incurred
Accelerating Transfer on its records, including but not limited to the cost of modt
Documents, an appraisal, and obtaining relevant credit and financial information

o the

17.  RELEASE OF PARTIES OR COLLATERAL. Without affi
obligations of any party under the Loan Documents and without affecting the lien of this
Trust and Beneficiary’s security interest in the Collateral, Beneficiary and/or Trustee may, wi

12



a) release all or any Grantor and/or any other party now or hereafter liable for any of the
et Obligations (including guarantors), (b) release all or any part of the Collateral, (c)

lease any other security for or guarantees of the Secured Obligations, (¢) grant an
r performance of the Secured Obligations, (f) modify, waive, forbear, delay or
the Secured Obligations, (g) sell or otherwise realize on any other security
ontemporaneously with or subsequent to a sale of all or any part of the
ces pursuant to the Loan Documents including advances in excess of
nt to the making of any map or plat of the Property, and (j) join in the
Property. Any subordinate lienholder shall be subject to all such
difications without notice to or consent from the subordinate lienholder.
attorneys’, title insurance, recording, inspection or other fees or
ith release of Collateral, the making of a map, plat or the grant

Grantor shall pay an;
expenses incurred in'
of an easement.

ARTICLE IV
1. INSURANCE.

(@)  Grantor shall n
from time to time by Beneficiary, with
and insuring against loss by fire and suc

insurance on the Collateral as may be required
ms prepaid, providing replacement cost coverage

r risks covered by “all risk” coverage insurance, and
may require from time to time, including earthquake,

All insurance shall be with companies satisfacto
not less than “A+"" and in such amounts and with

thout limitation “course of
tion of the improvements to

the Real Property. The property insurance shall have a ctvers;
amount or full replacement cost, whichever is higher. The comsierciak general public liability
insurance shall have coverage amounts of not less than US $1 ,OQ 000.00..per

$2,000,000.00 in the aggregate. At least thirty (30) days prior tot
insurance policy, Grantor shall furnish Beneficiary with written evide
of a satisfactory replacement policy. If requested Grantor shall deli
Beneficiary. Each policy of insurance shall provide Beneficiary with
days prior written notice of any cancellation, expiration, non-renewal or

(b)  In the event of foreclosure of this Deed of Trust all inte
any insurance policies pertaining to the Collateral and in any claims against the
proceeds due under the policies shall pass to Beneficiary.

(¢)  If under the terms of any Lease the lessee is required to mainta

of the type required by the Loan Documents and if the insurance is maintained for the
both the lessor and Beneficiary, Beneficiary will accept such policies provided all |

13



ents of Beneficiary and the Loan Documents are met. In the event the lessee fails to
ifi such insurance, Grantor shall promptly obtain such policies as are required by the Loan

o If Grantor fails to mamtam any insurance requlred of i it by Beneficiary, or
and any sums exp
Note and bear int

F waives any and all right to claim or recover against Beneficiary, its
g@nts and representatives for loss of or damage to Grantor the

tely and irrevocably assigns to Beneficiary, and
the following claims, causes of action, awards,

directly or indirectly because of a co
private use which affects all or part o

n, proposed condemnation or taking for public or
ollateral or any interest in it; (ii) all other awards,

~ in writing if: (i) any damage
0.00 or more to al! or part of
the Collateral, or any action or proceeding relating damage, injury or loss is
commenced; or (ii) any offer is made, or any action or proce
any actual or proposed condemnation or takmg of all or part
chooses to do so, it may in its own name appear in or prosecute aj
any cause of action based on warranty, or for damage, injury or It :
and it may make any compromise or settlement of the action or proce

chooses, may participate in any action or proceeding relating to con

part of the Collateral, and may join Grantor in adjusting any loss covetj

ateral. If Beneficiary
roceeding to enforce

(c) All proceeds of these assigned claims, other proper
Grantor may receive or be entitled to shall be paid to Beneficiary. In each i

Beneficiary’s reasonable judgment, Beneﬁcmry shall perrmt Grantor to use the balan
proceeds (*“Net Claims Proceeds™) to pay costs of repairing or reconstructing the Collateral]

14



marinet described below: (i) the plans and specifications, cost breakdown, renovation contract,

ior-schedule and payment and performance bond for the work of repair or reconstruction
aceeptable to Beneficiary; (ii) Beneficiary must receive evidence satisfactory to it that
econstruction, the Collateral will be at least as valuable as it was immediately before
Sondemnation occurred; (iii) the Net Claims Proceeds must be sufficient in
ination to pay for the total cost of repair or reconstruction, including all
ent costs and interest projected to be payable on the Note until the repair or

acceptable by Ben
receive evidence sati
the repair or recons

the total cost of repair or reconstruction; (iv) Beneficiary must
it that all Leases which it may find acceptable will continue after
emplete; (v} Beneficiary has received evidence satisfactory to it,
n be completed at least three (3) months prior to the date the

hall have occurred and be continuing. If the foregoing
sfaction, Beneficiary shall hold the Net Claims Proceeds
d provide and shall disburse them to Grantor to pay costs
n of evidence reasonably satisfactory to Beneficiary
completed satisfactorily and lien-free. However, if
1ti0ns are not satisfied, it may apply the Net Claims

conditions are met to Bene
and any funds which Grantor

that repair or reconstruction has
Beneficiary finds that one or more o

DEFAULT-REMEDIES.

(@  Grantor will be in default uhg Deed.of Trust upon the occurrence of
any one or more of the following events: (i) any paym de when due under the Note
or any other Secured Obligation, this Deed of Trust or an Document; (ii) there is a
default under, a breach of, or failure to perform any othe ement or obligation to be
performed under the Note or any other Secured Obligatio
Document, or under any guaranty of all or any part of t

financial information furnished to Beneficiary in connection WIt
misleading in any material respect whether or not true when made

cure period, if any; (v) Grantor, any maker of the Note if different from Grarite
of the Loan fails to pay his, her or its debts generally as they become due, or

for the benefit of creditors; or (vi) an involuntary petition is filed against Grantor, :
the Note 1f different from Grantor, or any guarantor of the Loan under any

maker of the Note if different from Grantor, or of any guarantor of the Loan, and such petxtien

15



ment is not set aside, withdrawn or dismissed within seven (7) days from the date of filing

b) In the event of a default Beneficiary may declare the Secured Obligations,
, the Loan and all other indebtedness evidenced by the Note or any other Loan

liately due and payable after notice as set forth in Section 2 below, and/or

limitation, fore¢
the power of sal
waiver or cure
default shall not cons
remedies with respe

rights or remedies, and whie
Beneficiary’s costs and expers

H E

connection therewith including, without hmltatlon
eys’ fees for any appeal, bankruptcy proceeding or
ppraisal and internal appraisal review fees, inspection
us” sibstances, asbestos containing materials, and

nd regulations), engineering fees, and expert witness
o and be a part of the Secured Obligations and shall

any other proceeding), accountants™
fees (including inspections for hz
compliance with building and land us
fees and costs of title reports shall be add
be payable on demand.

ate the maturity of one or more of the
Secured Obligations (a) because of a monetary def ed-below) unless the default is not
cured within ninety (90} days of the date on which Bene
the default to Grantor, or (b) because of a nonmon
nonmonetary default is not cured within ninety (90) day
or delivers written notice of the default to Grantor. For purpo

“monetary default” means a failure by Grantor to make any payth
Note or any other Loan Document, and the term “nonmonetary ds
or any other person or entity to perform any obligation contained

Document, other than the obligation to make payments provided for in

(defined below) unless the
_which Beneﬁciary mails

onably be
[ up to one
hundred and eighty (180) days so long as Grantor has commenced action to Cu
(90) day cure period, and in Beneficiary’s opinion, Grantor is proceeding to &l
due diligence. None of the foregoing shall be construed to obligate Beneficiary
other manner from exercising its remedies and Beneficiary may pursue any other righ
which Beneficiary may have because of a default.

3. CUMULATIVE REMEDIES. To the fullest extent allowed by ;
Beneficiary’s and Trustee’s rights and remedies specified in the Loan Documents (includip
Deed of Trust) are cumulative, not mutually exclusive and not in substitution for any rights

16



available at law or in equity. Without waiving its rights in the Collateral, Beneficiary
sed against Grantor, any other party obligated to pay or perform the Secured Obligations
ther security or guaranty for the Secured Obligations, in such order or manner as
v elect. Except where prohibited by applicable law, the commencement of
orce a particular remedy shall not preclude the commencement of other
a different remedy.

receiver, may et
may also do any

modifying, or cancel
obtaining and evicting 1

such terms and conditions as Beneficiary may consider proper;
or modifying Rents; collecting and receiving any payment

making repairs and alteratiors.
as its attorney-in-fact to perforr,
discretion may consider to be apy
foregoing power of attorney is effec
until the occurrence of a default.

aritor hereby irrevocably constitutes and appoints Beneficiary
‘and execute such documents as Beneficiary in its sole
onnection with taking these measures. Although the
iately, Beneficiary shall not exercise the power

5. APPOINTMENT OF
to, and Beneficiary, to the fullest extent pet;
notice, bond or regard to the adequacy of the Collatefal
Collateral. The receiver shall have, in addition
and exercised by a receiver, all the rights
Documents. The receiver shall be entitled to rece
Property. If Grantor is an occupant of the Property, Ben
pay rent at fair market rates and the right to remove Gra
rent.

6. SALE OF PROPERTY AFTER DEFAUL
foreclosure of this Deed of Trust, either judicially or non-jud
separately or as a whole, at the option of Beneficiary. In the
Collateral pursuant to the power of sale granted herein, Beneficiary
interest in the personal property Collateral to the trustee. Benefici
personal property Collateral in accordance with the remedies available t
Uniform Commercial Code or at law. In the event of a trustee’s sale, G
any subordinate liens or security interest with actual or constructive noti
equitable, statutory or other right they may have to require marshaling of assets |
the exercises of any of the remedies permitted by applicable law or provided h
the order in which any of the Collateral will be sold in the event of any sale unde
Trust or foreclosure in the inverse order of alienation.

under the
holder of
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:"'roperty. Beneficiary’s failure to foreclose against any lessee shall not be asserted as a
iinst Beneficiary or as a defense against any claim by Beneficiary in any action or

IRS DURING REDEMPTION. In the event of a judicial foreclosure the
edemption period may make such repairs and alterations to the Property as

rate provided i, dghent, shall be added to the amount required to be paid for redemption of
the Property.

ARTICLE V]

1.
days after request by Beneficia
certificate, continuation state
preserve, continue, extend, or main
the priority of such security inté‘f‘éﬁ

JRITY DOCUMENTS. Grantor shall within thirty (30)
ite and deliver any financing statement, renewal, affidavit,
other-document Beneficiary may request in order to perfect,
ity interests or liens granted herein to Beneficiary and
ns. Grantor shall pay all costs and expenses incurred
, execution, recording, filing, and refiling of any
such document.

2.
stating that all obligations secured by this Deed of
without warranty, the Collateral then subject to the
any costs, trustee’s fees and recording fees incuf

. Upon written request of Beneficiary
ve been paid, Trustee shall reconvey,
his Deed of Trust. Grantor shall pay

3 NONWAIVER OF TERMS AND"E Of
respect to performance of the obligations under the L
require prompt enforcement of any such obligation shal
or any subsequent required performance of the obligati
Trust or any other Loan Documents may be waived, modifie
agreement signed by Grantor and Beneficiary. Any waiver of any ondition of the Loan
Documents shall apply only to the time and occasion spemﬁed in th val shall not constitute

ts. Beneficiary’s failure to
te a waiver of the obligation
sondition of this Deed of

under the Loan Documents, Grantor waives the following: (a) any right toeré
proceed against any specific party liable for sums due under the Loan Docy
against or exhaust any specific security for sums due under the Loan Documen
or additional indebtedness of any Grantor or any other party liable for sums dug
Documents to Beneficiary; (¢) any defense arising out of Beneficiary entering
financing or other arrangements with any Grantor or any other party liable for sums d
Loan Documents and any action taken by Beneficiary in connection with any such fin; _
other arrangements or any pending financing or other arrangements; (d) any defense arising on

the absence, impairment, or loss of any or all rights of recourse, reimbursement, contributj
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ation or any other rights or remedies of Beneficiary against any Grantor or any other party
ms due under the Loan Documents or any Collateral; and (e) any obligation of

eneficiaries, mortgagees lienholders and owners dlrect}y or mdlrectly
le or in part by any proceeds advanced by Beneficiary under the Loan
Documents, ragai” i i
upon payment,

7. ‘
request by Beneficiary will fi
Loan Documents, any offsets
factual matters as Beneficiary may

.:g;‘%linst the amount claimed by Grantor, and such other
sbly request.

8. APPRAISALS. Int%
regulatory conforming appraisal of th
by Beneficiary when required by law
practices. The cost of all such appraisals
by Grantor within thirty (30) days after request b

f a default Beneficiary may obtain a current
ateral. In addition, appraisals may be commissioned

regulations which govern Beneficiary’s lending
érnal review fees and costs) will be paid

9. PAYMENT OF NEW TAXES.-, if.
subsequent to the date of this Deed of Trust which rét
this Deed of Trust or the sums due under the Loan D
Grantor shall pay to Beneficiary on demand any such ta
or, in the alternative Grantor may repay all sums due underthe
days of such demand. Ifit is not lawful for Grantor to pay such t
may declare a default under the Loan Documents.

al, state or local law is passed
Beneficiary to pay any tax because of
cluding income taxes), then
awful for Grantor to pay them,
wDotuments within thirty (30)

Beneficiary customarily or last communicated with Grantor. With respect to
is a partnership, the giving of notice to the partnership at the address herein fof
shall constitute the giving of notice to each general partner of the partnership,

shall indemnify, defend, and hold Beneficiary harmless from all liability, loss, cost or dama



of said litigation, including reasonable attorneys fees and expenses incurred by Beneficiary
ch.Jitigation, whether or not any such litigation is prosecuted to judgment.

CONTROLLING DOCUMENT. In the event of a conflict or inconsistency
rs, and conditions of this Deed of Trust and the terms and conditions of any other
' gnis (except for any separate assignment of the Rents and/or the Leases and

+be invalid, the invalidity shall not affect any other term or condition
Dsqd f Trust shall be construed as if not containing the invalid term

of the Deed of Trust
or condition. i

" iTEECTING BENEFICIARY’S RIGHTS.

If enactment or

Soed of Trust and may invoke any remedies permiited

payment in full of all sums se
herein.

15. RULES OF CONSTRUCTION. This Deed of Trust shall be construed so that,
whenever applicable, the use of the s r shall include the plural, the use of the plural shall
include the singular, and the use of any génder shall be applicable to all genders and shall include
corporations, partnerships, limited partnerships, limi bility companies and other forms of
entities. This Deed of Trust inures to the benefit p ds all parties named herein and their
successors and assigns. The headings to the vario s have been inserted for convenience
of reference only and shall not be used to constru

16. APPLICABLE LAW. The Loan Docu
in accordance with the laws of the State of Washington.

[SIGNATURE PAGE FOLLOWS
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SHINGTON NOTICE: ORAL AGREEMENTS OR ORAL COMMITMENTS TO: (1)
N-MONEY, (2) TO EXTEND CREDIT, (3) MODIFY OR AMEND ANY TERMS OF
DOCUMENTS, (4) RELEASE ANY GUARANTOR, (5) FORBEAR FROM
REPAYMENT OF THE LOAN OR THE EXERCISE OF ANY REMEDY
JOAN DOCUMENTS, OR (6) MAKE ANY OTHER FINANCIAL
ION PERTAINING TO THE LOAN ARE ALL UNENFORCEABLE

ENFORCL

GRANTOR;

HUI BIAN

N2

NAIZHONGTHERG




558.

that Tkhowpr have satisfactory evidence that HUY BIAN and NATZHONG CHENG are
the persons wlio ay ed before me and said persons acknowledge that HUI BIAN and
ed this instrument and acknowledged it to be their free and voluntary
mentioned in this instrument,

Name: Hansi Men

Notary Public in and for the State of Washington
Residing at 177 160™ P1 SE, Bellevue, WA

My appoint expires on November 11, 2020

act for the use$ adtd p

Date: {(/ 2/

NOTARY PUBLIC
STATE OF WASHINGTON



SCHEDULE A
LEGAL DESCRIPTION

SHORT PLAT NO. SW-04-89, AS APPROVED NOVEMBER 28, 1989, AND

DEQEMBER 5, 1989, IN VOLUME 8 OF SHORT PLATS, PAGE 193, UNDER
AS PER PLAT RECORDED IN VDLUME 3 OF PLATS, PAGE 60
GOUNTY, WASHINGTON.

SITUATE IN THE
WASHINGTON.

F SEDRWO-WOOLLEY, COUNTY OF SKAGIT, STATE OF



REQUEST FOR FULL RECONVEYANCE
To be used only when all obligations have been paid
under the Note and this Deed of Trust

on payment to you ¢
Note above mentio
delivered to you herew

the parties designated by theter said Deed of Trust, all the estate now held by you thereunder.
Dated:
Guangsheng Li
Fang Dong
Mail conveyance to: Hui Bian & Naizhong-£k

214 Bal! Street
Sedro-Woolley, WA 982
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