s

017722

Skagit Cay nty Auditor
12/28/2017 Page Tof 15 2 ;:9-00
‘34PM

When recorded, ret
Bay Equity HomeLgan
Attn: Final Dogtiment.De
cfo First Amerizan M
1795 International W .
Idaho Falls, ID 83402

rtment
age Solutions

Assessor's Parcel or Ac P107032 / 4640-000-002-0001

Abbreviated Legal Descripti 2 MONROE STREET ADDITION

[Include Int, bleck and plat or section, township and range]

Full legal description located on g
Trustee: Chicago Title

Escrow No.: 620032908
LOAN #. 1711005050

[Space Above This Li

CHICAGO TITLE DEED Ol
bzoo 2208

DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa
are also provided in Section 15. '
(A) “Security Instrument” means this document, which is dated Decémber 29
with ali Riders to this document.

(B) "Borrower” is KATIE MCDOUGALL, AN UNMARRIED WOMAN.

17, together

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC.
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LOAN #: 1711005050
eris a California Limited Liability Company, organized and existing
he laws of California.

“siaddress is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

{E) "MERS
the nominee for
executed by Bogn

ge Electronic Registration Systems, Inc. Lender has appointed MERS as
- this Loan, and attached a MERS Rider to this Security Instrument, to be
further describes the relationship between Lender and MERS, and which
s and supplements this Security Instrument.
ssory note signed by Borrower and dated December 29, 2017.
r owes Lender TWO HUNDRED SEVENTY FOUR THOUSAND NINE
; i 0!100****************t*****i‘*******i********
Dollars (U.S. $274,9258.0
Periodic Payments and tg
(G) "Property” means tf
the Property.”
(H) "Loan" means the debt evide by the Note, plus interest, late charges due under the Note, and
all sums due under this Securitf [R5 lus interest,
() “Riders"” means all Riders t8 th mit;@*lnstrument that are executed by Borrower. The following
Riders are to be executed by Bor k box as applicable]:
_| Adjustable Rate Rider  _] Carfdominiurg, Rider [ Planned Unit Development Rider
%] Other(s) [specify]
Mortgage Electronic Registr
Systems, Inc. Rider

) plus interest, Borrower has promised to pay this debt in regular
bt in full not later than January 1, 2048.
is described below under the heading "Transfer of Rights in

(J) "Applicable Law" means all controllifig”
ordinances and administrative rules and ordsfts (that h
final, non-appealable judicial opinions,

(K} "Community Association Dues, Fees, and
and other charges that are imposed on Borrower or the Proper
owners association or similar crganization, : '
(L) "Electronic Funds Transfer” means any transfe
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, inst
or credit an account. Such term includes, but is not limite

eral, state and local statutes, regulations,
the effect of law) as well as all applicable

Ssgéssments” means all dues, fees, assessments
by a condominium association, home-

ther than a transaction originated by

transfers. i
(M) "Escrow ltems” means those items that are described in Se_
(N) "Miscellaneous Proceeds” means any compensation, settl of damages, or proceeds

s described in Section

the Note, plus (ii} any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.Cx
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be

used in this Security Instrument, "RESPA" refers to all requirements and restriction?
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
mortgage loan” under RESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee, '
(S} “Successor in Interest of Borrower” means any party that has taken titie to the Prop
or not that party has assumed Borrower's obligations under the Note and/or this Security Instesm
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LOAN #: 1711005050
NSFER QF RIGHTS IN THE PROPERTY

Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
difications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
itt-nower of sale, the following described property located in the County

[Type of Recording turisdiction]

ording Jfurisdiction]:

NONROE STREET ADDITION, ACCORDING TO THE PLAT THEREOF

UME 16 OF PLATS, PAGES 10 THROUGH 12, INCLUSIVE, RECORDS OF
Y, WASHINGTON. SITUATED IN SKAGIT COUNTY, WASHINGTON
E.STREET ADDITION

APN #: P107032¥ 4640-000-002-0001

which currently has the addr 230 Monroe St, Burlington,
[Street] [City]
Washington 98233

[Zip Code]

perty Address”):

TOGETHER WITH all the improvements naw arhereafter erected on the property, and all easements,
appurtenances, and fixtures now or he w'a gart of the property. All replacements and additions shall
also be covered by this Security Instrumesit. All of the foregoing is referred to in this Security Instrument
as the "Property.”

d of the estate hereby conveyed and has
rty is unencumbered, except for encum-

UNIFORM COVENANTS. Borrower and l.ender cove

1. Payment of Principal, Interest, Escrow ltems,
due the principal of, and interest on, the debt evidenced by the Noté
Borrower shall also pay funds for Escrow Rems pursuant to Section,
this Security Instrument shall be made in U. 5. currency. However, i
by Lender as payment under the Note or this Security Instrumentis r
require that any or all subsequent payments due under the Note an
one or more of the following forms, as selected by Lender: (a) cash; (b)
bank check, treasurer's check or cashier's check provided any such che

 other instrument received
pder unpaid, Lender may

such other location as may he designated by Lender in accordance with the rgtic
14, Lender may return any payment or partial payment if the payment or partial
to bring the Loan current. Lender may accept any payment or partial payment ins
current, without waiver of any rights hereunder or prejudice to its rights to refuse s
payments in the future, but Lender is not obligated to apply such payments at the tim
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lend
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pay
Loan current. If Borrower does not do so wuthrn a reasonable period of time, Lender shall

pal balance under the Note |mmed|ately prior to foreclosure No offset or claim which Borrowes, rii
now or in the future against Lender shall relieve Borrower from making payments due undert
this Security Instrument or performing the covenants and agreements secured by this Security In3
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LCAN #: 1711005050
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

yments accepted and applied by Lender shall be applied in the following order of priority:

+ to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthiy

arge by the Secretary mstead of the monthly mortgage insurance premiums;

Escrow ltem. Borrower 5
tion. Borrower shall pay

items for which payment of F ur
Lender receipts evidencing such”®

9 and pay such amount and Borrower sh en be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiv $toany or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon such’ i

t (a) sufficient to permit Lender to apply
eed the maximum amount a lender can
e on the basis of current data and rea-

the Funds at the time specrfaed under RESPA, and
require under RESPA, Lender shall estimate the am

whosg deposits are 50 insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds td pay the E brow Items no later than the time
specified under RESPA. Lender shall not charge Borrower far ‘ho
analyzing the escrow account, or verifying the Escrow Items, it
the Funds and Applicable Law permits Lender to make such a cha

all not be required to pay
i wrrtlng however, that
an annual accounting

Borrower any interest or earnings on the Funds. Borrower and Len
interest shall be paid on the Funds. Lender shall give to Borrower, wi
of the Funds as required by RESPA.

hall account to

monthly payments.
Upen payment in full of all sums secured by this Security Instrument, Lender sh
1o Borrower any Funds held by Lender.

any. To the extent that these |tem5 are Escrow ltems, Borrower shall pay them |n the manner {
in Section 3.
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LOAN #: 1711005050
orrower shall promptly discharge any lien which has priority aver this Security Instrument unless
a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
ender, but only so long as Borrower is performing such agreement; {b) contests the lien in

—

ding, but not limited to, earthquakes and floods, for which Lender requires insur-
il be maintained in the amounts (including deductible levels) and for the periods

and certification services
reasonably might affect s
payment of any fees imp

ation or certification. Borrower shall also be responsible for the
eral Emergency Management Agency in connection with the
sulting from an objection by Borrower.
he coverages described above, Lender may obtain insurance
.expense. Lender is under no obligation to purchase any

Property, or the contents of the Property, against any risk,
or lesser coverage than was previously in effect. Borrower
verage so obtained might significantly exceed the cost
ny amounts disbursed by Lender under this Section
gecured by this Security Instrument, These amounts shall
f disbursement and shall be payable, with such interest,

the right to hold the policies and renewal
ender all receipts of paid premiums and
; e, hot otherwise required by Lender,

for damage to, or destruction of, the Property, such pai
shall name Lender as mortgagee and/or as an additicnal
in the event of loss, Borrower shall give prompt notic
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the un - C
shall be applied to restoration or repair of the Property, if the retor pair is economically feasible
and Lender's security is not lessened. During such repair and res d, Lender shall have the
right to hold such insurance proceeds until Lender has had an ogpertunitydo inspect such Propenty to

undertaken promptly. Lender may disburse proceeds for the repa
ment or in a series of progress payments as the work is completed. Unl
writing or Applicable Law requires interest ta be paid on such insurance §

abligation of Borrower, If the restoration or repair is not economically feasible
be lessened, the insurance proceeds shall be applied to the sums secured by §;
whether or not then due, with the excess, if any, paid to Borrower. Such insura
applied in the order provided for in Section 2.

claim and related matters. If Borrower does not respond within 30 days to a noticé
the insurance carrier has offered to settle a claim, then Lender may negotiate and se
30-day period will begin when the notice is given. In either event, or if Lender acqui

by Borrower) under all insurance policies covering the Property. insofar as such rights are apgﬂ
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4 L.OAN #: 1711005050
e coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
Decupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
1ce within 60 days after the execution of this Security Instrument and shall continue to occupy
jéfty.as Borrower's principal residence for at least one year after the date of occupancy, unless
ines that this requirement shall cause undue hardship for the Borrower or unless extenu-

ces exist which are beyond Borrower's control. :

deteriorat?bn or ddmagje
to the Property, Bosfowi

insurance or condemnation proceeds are paid in connection with damage
Il be responsible for repairing or restoring the Property only if L.ender has
h:purposes. Lender may disburse proceeds for the repairs and restoration
‘series of progress payments as the work is completed. If the insurance or
5t sufficient to repair or restore the Property, Borrower is not relieved of
letion of such repair or restoration,

, id in connection with the taking of the property, Lender shall apply
such proceeds to the reductiay ndebtedness under the Note and this Security lnstrument fi rst to any

condemnation proceed:
Borrower’s obligation f

Lender or its agent may,
sonabie cause, Lender may

‘ é interior of the improvements on the Property. !_ender shall give
Borrower notice at the time of g f1 an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appl . r shall be in defaultif, during the Loan application process,
Borrower or any persons or entities:astirig direction of Borrower or with Borrower's knowledge of con-

9. Protection of Lender's Interest
{a) Borrower fails to perform the covenant
is a legal proceeding that might significant

e Property and Rights Under this Security Instrument, If
il agreements contained in this Security Instrument, (b) there

probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this S@cuily fastrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then o and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Prop under this Security Instrument, including
protecting and/or assessing the value of the Propert ng and/or repairing the Property. Lender's
actions can include, but are not limited to: {a) paying any-ce
Security Instrument; (b) appearing in court; and (c) paying re;
in the Property and/or rights under this Security Instrument
proceeding. Securing the Property includes, but is not lim
change locks, replace or board up doors and windows, dra

ng the Property to make repairs,
{sepes eliminate building or other

agreed that Lender incurs no fiability for not taking any or all action

Any amounts dishursed by Lender under this Section 9 shall bec
by this Security Instrument. These amounts shall bear interest at the bl
ment and shall be payable, with such interest, upon notice from Lender to

amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellane
assigned to and shall be pald to Lender

ened. During such repair and restoration period, Lender shall have the right to hold su
Proceeds until Lender has had an opportunity to inspect such Property to ensure th

as the work is completed. Unless an agreement is made in writing or Applicable Law requir
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower a
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LOAN #: 1711005050
nings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
ders security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
ecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
flaneous Proceeds shall be applied in the order provided for in Section 2.

HE event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
& applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Borrower.

t of a partial taking, destruction, or loss in value of the Property in which the fair market
ity immediately before the partial taking, destruction, or loss in value is equal to or
meunt of the sums secured by this Security Instrument immediately before the partial

value of the Property imin
amount of the sums se

ely before the partial taking, destruction, or loss in vajue is less than the
diately before the partial taking, destruction, or 10ss in value unless

ent whether or not the sums are then due,
rrower, or if, afler notice by Lender to Borrower that the Opposing
ffers to make an award to settle a claim for damages, Borrower

sums secured by this %ecs
If the Property is aba
Party {as defined in the n

lect and apply the Miscellaneo
secured by this Security instru,

Borrower shall be in default if any n or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in for & Property or other material impairment of Lender’s
interest in the Property or rights under ty Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate agpravided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Le s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest i Property r rights under this Security Instrument. The
proceeds of any award or claim for damages { fable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paig

All Miscellaneous Proceeds that are not appli
applied in the order provided for in Section 2. |

required to commence proceed-
d time for payment or atherwise
modify amortization of the sums secured by this Security InStrireé ason of any demand made by
the original Borrower or any Successors in Interest of Borrowei isi
any right or remedy including, without iimitation, Lender's accept
entities or Successors in Interest of Borrower ar in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors arid
enants and agrees that Borrowers obligations and liability shall be JOI

ay the sums
can agree to
ety Instru-

secured by this Security Instrument; and (c) agrees that Lender and any oth r
extend, modify, forbear or make any accommaodations with regard to the term

Borrower's obligations and liability under this Security Instrument unless Lender agree
in writing. The covenants and agreements of this Security [nstrument shall bind {exce
Section 12) and benefit the successors and assigns of Lender.

Borrower s default, for the purpose of protecting Lender's interest in the Property and rights v g
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuaisdn

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Modified far FHA 9/2014 (HUD Handbook 40G0.1)
Ellie Mae, Inc. Page 7 of 11 WAEFHA1SDE 0915
WAEDEED (CLS
12/27/2017 01:36 PM PS




LOAN #: 1711005050
jer may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
esgsly prohibited by this Security Instrument or by Applicable Law.

oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
rest or other loan charges collected or to be collected in connection with the Loan exceed the permit-
fen: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
nit; and (b} any sums aiready collected from Borrower which exceeded permitted limits will be

Irect payment to Borrower, If a refund reduces principal, the reduction will be treated as a
“with no changes in the due date or in the monthly payment amount unless the Note holder
30se changes. Borrower's acceptance of any such refund made by direct payment to

Borrower in connection with this Security Instrument shall be deemed to have
n ma|led by first class mail or when actual!y dehvered to Borrower’s notice

Borrower has de'signatéd Fos
Lender of Borrower's ch

gistitute notice address by notice to Lender, Borrower shall promptly notify
f address. If Lender specifies a procedure for reporting Borrower's change

by Lender. If any notice reqiure
Applicabie Law requirement w

might be silent, but such silence shall nc:ft
In the event that any provision or clause g
Law, such conflict shall not affect other pi
given effect without the conflicting provisiots.

trued as a prohibition against agreement by contract,
ecurity Instrument or the Note conflicts with Applicable
ions of this Security nstrument or the Note which can be

uline gender shall mean and include corre-
rels in the singular shall mean and include the

16. Borrower’ s Copy Borrower shall be gwe r
17. Transfer of the Property or a Benefici

or escrow agreement, the intent of which is the transfer of ti
If all or any part of the Property or any [nterest in the P

ten consent, Lender may require immediate payment in full of all®s
However, this option shall not be exercised by Lender if such exet
: celeration. The notice shall
“gordance with Section

14 within which Borrower must pay all sums secured by this Sectirit
pay these sums prior to the expiration of this period, Lender may invoke a
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to reinstatement of a mortgage. Those conditio )
Lender all sums which then would be due under this Security Instrument and the Notg
had occurred; (b) cures any default of any other covenants or agreements; (c} pays Al

the Property and rights under this Security Instrument; and (d) takes such action as I
ably require to assuwre that Lender's interest in the Property and rights under this Security
Borrower's obligation to pay the sums secured by this Security Instrument, shall contiy
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LOAN #: 1711005050
as selected by Lender: (a} cash; (b) money order; (c) certified check. bank check, treasurer’s check
ashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
gcurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration

sale might result in a change in the entity (known as the “"Loan Servicer”) that collects
[due under the Note and this Security Instrument and performs cther martgage loan

1 will be given written notice of the change which will state the name and address
of the new Loa Vil the address lo which payments should be made and any other information
RESPA requires in£0
Loan is service
obligations to Basrower W
and are not assumed by th

20. Borrower Not T
Lender (or any entity,
the Loan as agreed. Bair
to the contract of insuran
agreement between Lend

e purchaser unless otherwise provided by the Note purchaser.
Beneficiary to Contract of Insurance. Mortgage Insurance reimburses

following substances: gasoline,
and herbicides, volatile solvents,

relate to health, safety or envirpnme
action, remedial action, or removal acti
Condition” means a condition that can ¢:

Borrower shall not cause or permit t
Substances, or threaten to release any H
do. nor allow anyone else to do anything aff

esence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
ng the Property (a ) that is in violation of any Environmental

ge on the Property of small quantities of
opriate to normal residential uses and to
substances in consumer products).
jation, claim, demand, lawsuit or other

Borrower shall promptly give Lender written notice of“{a)
action by any governmental or regulatory agency or private p

including but not limited to, any spilling, ieaking, discharge,

Substance, and (c} any condition caused by the presence, us '

adversely affects the value of the Property. If Borrower leams, or i§ wuifis

authority, or any private party, that any removal or other remediation

the Property is necessary, Borrower shall promptly take all necessa

Environmental Law. Nothing herein shall create any obligation on L
22, Grounds for Acceleration of Debt,

governmental or regulatory
ous Substance affecting
tions in accordance with

Instrument prior to or on the due date of the next monthly paymers
(i) Borrower defaults by failing, for a period of thirty days, to perférm
contained in this Security Instrument.

of the Secretary, require immediate payment in full of all sums secured by this Sec
(iy Allor part of the Property, or a beneficial interest in a trust owning all or pz
is sold or atherwise transferred (cther than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her prinsipa
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment e fulf, but
Lender does not require such payments, Lender dees not waive its rights with respect to subseque :
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LOAN #: 1711005050
) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
iLlimit Lender's rights, in the case of payment defaults, to require immediate payment in full and

ts. Borrower unconditionally assigns and transfers to Lender all the rents
Borrower authorizes Lender or Lender's agents to collect the rents and
ch tenant of the Property 1o pay the rents to Lender or Lender’s agents.
> 10 Borrower of Barrower's breach of any covenant or agreement in the

revenues and hereby d
However, prior to Lend
Security Instrument,
for the benefit of Lender
and not an assignment f
If Lender gives notice

shall be entitled to collectand r
pay all rents due and unpaid to

Borrower has not execute
act that would prevent Lender fr

its rights under this Section 23.
on, take control of or maintain the Property before or after

other right or remedy of Lender. This assk
secured by the Security Instrument is pa

cured; and (d) that failure to cure the
It in acceleration of the sums secured
n at a date not less than 120 days
G reinstate after acceleration, the
any other defense of Borrower
pded in the notice by Applicable
po notlce Lender at |ts option,

may require immediate payment in full of all sums secured byt
ther demand and may invoke the power of sale and/or any othe

:{.qsts of title evidence.
If Lender lnvokes the power of sale, Lender shall give written ria L tee of the occutrence

of an event of default and of Lender s election to cause the Property to

the truth of the statements made therein. Trustee shali apply the proceeds of the sale i
order (a) to all expenses of the sale. mcludsng, but not Ilmlted to, reasonable Trustee”

Iegally entitled to it or to the clerk of the superior court of the county in which the sale:tGok
If the Lender's interest in this Security Instrument is held by the Secretary and the 5
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudiciaip
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LOAN #: 1711005050
e provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3757 et
.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure

BY SIGNING BELOW, Bo
Security Instrument and in any.

Accepts and agrees to the terms and covenants contained in this
tad by Borrower and recorded with it.

/07/52 ‘7//7_(5ea|}

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me ¥
individual party/parties described in and who exectite
and acknowledged that he/she/they signed the same
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this

DOLGALL to me known to be the
ithin and foregoing instrument,
eir free and voluntary act and

emlpy \Zcq

My Appointment Expires on | (™) \c}—ﬂ >0 (S

Lender: Bay Equity LLC
NMLS ID: 76988 :
Loan Originator: Dean Hayes Jr NOTARY --e-- PUB
NMLS iD: 114235 My Commission Expires 10-273
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LOAN #: 1711005050
FHA Case No.: 566-2421879-703
MIN: 1006166-0004057633-3

IRT ﬁ\ €t ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
& A (MERS Rider)

THIS*MC

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”

e this 29th day of December, 2017 and is
incorporated jrite, "and ‘amends and supplements the Deed of Trust (the "Security
Instrument”) fthe.same date given by the undersié;ned (the "Borrower,” whether there
are one or more persomrs undersigned) to secure Borrower's Note to Bay Equity

LLC, a California Lirhited Liability Company

("Lender”) of the sa g daté_and covering the Property described in the Security
Instrument, which is lacated
1730 Monroe St, Burlingto

98233.

In addition to the covenants ard ments made in the Security Instrument, Borrower
and Lender further covenant and agree thatthe Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section
“"Lender” is Bay Equity LL

he Security Instrument is amended as follows:

Lender is a California Limited Liability Compa
under the laws of California. '

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr rm “Lender” includes

any successors and assigns of Lender.

MERS is a separate
Lender, MERS is
ss and telephone
9-MERS. MERS is
{ties ang' obligations of
. lipaited tosappointing a

y instrument,

"MERS” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-sale
organized and existing under the laws of Delaware, and has-gn
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but ro
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any success
MERS, This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated. '

the following definition:

~ "Nominee” means one designated to act for another as its repres
a limited purpose.
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LLOAN #: 1711005050
. TRANSFER OF RIGHTS IN THE PROPERTY

amsfer of Rights in the Property section of the Security Instrument is
s follows:

Aglicge nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ext

Sipns and modifications of the Note; and (ii} the performance of
‘and agreements under this Security Instrument and the Note. For
wer, irevocably grants and conveys to Trustee, in trust, with power of
described property located in the County
[Type of Recording Jurisdiction]
of Skagit

[Name of Recording .k
LOT 2, PLAT OF REET ADDITION, ACCORDING TO THE PLAT
THEREOF RECORDED IN VOLUME 16 OF PLATS, PAGES 10 THROUGH 12,
INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATED IN
SKAGIT COUNTY, WASHINGTON
LOT(S): 2 MONROE STREE
APN #: P107032 / 4640

which currently has the address of 1730 Monr: e. St, Burlington,

) [Street][City]
WA 98233 ("Property A

[State] [Zip Code]

r hergaﬁ';after erected onthe property,
or hereafter a part of the property.
Security Instrument. All of

g

Property.”

TOGETHERWITH alltheimprovements n
and all easements, appurtenances, and fixtures
All reptacements and additions shall also be covered by
the foregoing is referred to in this Security Instrumen )

Lender, as the beneficiary under this Security instrumerit, designates MERS
as the Nominee for Lender. Any notice required by Apblicabie’ Law or this Security
Instrument to be served on Lender must be served pr-MERS"&s the designated
Nominee for Lender. Borrower understands and agrees ttiatVl . as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclo nd .gelf the Property;
and to take any action required of Lender including, but not ..
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conrs
Security Instrument must be in writing. Any notice to Borrower in connechi
Security Instrument shall be deemed to have been given to Borrower -
by first class mail or when actually delivered to Borrower's notice addre
other means. Notice to any one Borrower shall constitute notice to all Borro
Applicable Law expressly requires otherwise. The notice address shall be t
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LOAN #: 1711005050

ess unless Borrower has designated a substitute notice address by notice

orrower shall promptly notify Lender of Borrower's change of address.
ecifies a procedure for reporting Borrower’'s change of address, then
: iy report a change of address through that specified procedure. There
.designated notice address under this Security Instrument at any one
fe‘Lender shall be given by delivering it or by mailing it by first class
dress stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower provides to
vided to MERS as Nominee for Lender until MERS' Nominee
|. Ay notice provided by Borrower in connection with this Security
: degmed to have been given to MERS until actually received by
ection with this Security Instrument shall not be deemed to
Zr4ntil actually received by Lender. If any notice required
also required under Applicable Law, the Applicable Law
sponding reguirement under this Security Instrument.

NGt OF LOAN SERVICER; NOTICE OF GRIEVANCE

Lender must aiSg ke p
interest is terinkat;
tnstrument will not
MERS. Any notice i
have been given &
by this Security Irtsti
requirement will satis

D. SALE OF NOT

Section 19 of the ity Instrument is amended to read as follows:

;0an Servicer; Notice of Grievance. The Note
or a partial interest in the Ngte {tggether with this Security Instrument) can be sold
one or more times without priornotce to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomifieg interest in this Security Instrument, MERS
remains the Nominee for Lende; He authority to exercise the rights of Lender. A
sale might result in a change in ty (known as the "Loan Servicer”) that collects
Periodic Payments due under the-Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighit-be one st tmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a of the Loan Servicer, Borrower will
be given written notice of the change which-will State the name and address of the
new Loan Servicer, the address to which t5 should be made and any other
information RESPA requires in connectio otice of transfer of servicing. If the
Note is sold and thereafter the Loan is se oan Servicer other than the
purchaser of the Note, the mortgage loan servic tions to Borrower will remain
with the Loan Servicer or be transferred to a sugcessor Loan Servicer and are not
assumed by the Note purchaser unless otherwi rov by the Note purchaser.

19.Sale of Note; C éﬁg

Neither Borrower nor Lender may commere e joined to any judicial
action (as either an individual litigant or the memb 55) that arises from the
other party's actions pursuant to this Security Instrumentor that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the'other pafty (with such notice
given in compliance with the requirements of Section 14}-ef'such-élleged breach and
afforded the other party hereto a reasonable period after the"giving of such notice to
take corrective action.” If Applicable Law provides a time perlod whilch must elapse
before certain action can be taken, that time period will be agegmed 1 be reasonable
for purposes of this paragraph. The notice of acceleration and eppor 0 cure given
to Borrower pursuant to Section 24 and the notice of acceleration o Borrower
pursuant to Section 17 shall be deemed to satisfy the notice ang” ity to take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

26. Substitute Trustee. tn accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1711005050
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider,

/Q/éﬂ?/f 7 {Seal)
DATE
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