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Flano, Tex

Douglasville, GA 30135
e 2rS 127 ¥

husband and wife
enth Street, SW, Washington,

Grantor(sy:  Jerry Stnart Ramsey and Joann Syh

Grantee(s):  Federal Housing Commissioner, whose
DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY E FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISRICTIOR R THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT OFF Trustee

Abbreviated Legal Description: See Attached Exhibit A

Assessor's Property Tax Parcel or Account No.: P33119

The South 1/2 of the following described Tract: Lots 2, 3, 4, §, 6 and North 1/2 of L
Block 13, "Seattle Syndicate's First Addition to the City of Anacortes

Page 1of 16 HECM Second Deed Of Trust-2017



Open Mortgage, LLC
14101 US 290
Austin, TX 78737

Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2370906-962
Loan No. 3119667
MIN: 1005986-0005003657-6
- ADFUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of tr: cures a reverse mortgage loan

THIS DEED OF TRUST ("Secunty Instrumept’
December 15, 2017. The grantor is Jerry Stuart Rams
and wife, whose address is 3807 S AVENUE, Anacor

n Sybrandt Johnston, husband

ton 98221 ("Borrower").

eement and Note, The term

38] @r is an original trustor under

this Security Instrument. The term “Trustor” includes his heirs dministrators, and assigns.
The trustee is the SENIOR OFFICIAL WITH RESPONSIBIL FOR SINGLE FAMILY
MORTGAGE INSURANCE PROGRAMS IN THE DEPARTM, GF,

BELOW, OR A DESIGNEE OF THAT OFFICIAL ("Trustee"). The

Commissioner, whose address is 451 Seventh Street, SW, Washingto
"Commissioner"). Borrower has agreed to repay to Lender amounts w
advance, including future advances, under the terms of a Home Equity Conve
Loan Agreement dated the same date as this Security Instrument ("Loan Agre

Instrument ("Second Note"), This Secufrity Instrument secures to Lender: {a) the rep
evidenced by the Second Note, with interest at a rate subject to adjustment (interest),

all other sums, with mterest advanced under Paragraph 5 to protect the securlty of this Segyrd

Instrument or otherwise due under the terms of this Security Instrienent; and (c) the performa
Borrower's covenants and agreements under this Security Instrument, the Second Note and L«
Agreement. The full debt, including amounts described in (a), (b), and (¢} above, if not due ear.
due and pavable on April 1, 2105, This security instrument shall remain in full force and effect
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anding any zero outstanding balance on the debt from time to time and our lien shall not be
pt when the property is reconveyed. For this purpose, Borrower and Trustor irrevocably

TOGETHER WITH
rights, appurtenances;
additions shall also be cov
Security Instrument as th

ements now or hereafter erected on the property, and all casements,
now or hereafter a part of the property. All replacements and
this Security Instrument. All of the foregoing is referred to in this

A4,

erty."

BORROWER AND TRUSTOR COVENANTS that each is lawfully seized of the estate hereby
conveyed and has the right to ‘grant.and €onViey the Property and that the Property is only encumbered
by a First Security Instrument giverrby-Borfower and dated the same date as this Security Instrument
("First Security Instrument"). Borr: d Trustor warrants and will defend generally the title to the
Property against a!l claims and dema t t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combing
covenants with limited variations by jurisdk
real property,

venants for national use and non-uniform
zdnstitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower, Trustor arid-Lender nt and agree as follows:
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nt of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
“evidenced by the Second Note. Since regular periodic payments by Borrower to Lender are not
r the Note and the interest that accrues and other amounts Borrower may owe under the
ded-to the loan balance, “negative amortization” will occur. Negative amortization and the

4 erest will increase the amount Borrower owes Lender and will reduce Borrower

anner, and shall provide evidence of payment to Lender, unless
rovided for and in accordance with the Loan Agreement.

for whlch Lender requires msurance Such insurance shall
eriods that Lender requires; Lender has the discretion to
ince required at any time provided the amount is equal to or
m1ssmner Whether or not Lender imposes a flood

wm insure all improvements on the Property, whether
 Jass by floods to the extent requn‘ed by the Secretary.

greater than any minimum required-s
insurance requirement, Borrower shal

If the Lender imposes insurance requiréiiie;
by Lender, and the insurance policies and a

perty, if the restoratlon Or repair is
toration or repair is not

economically feasible and Lender's security is not lesse
economically feasible or Lender's security would be lesse
first to the reduction of any indebtedness under the Second Note/:
to the reduction of the indebtedness under the First Note and th

ity Instrument. Any excess
under the Second Note

and this Security Instrument and the First Note and the First Security
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of
extinguishes the indebtedness, all right, title and interest of Borrower in and to
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; B [
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as 8

Principal Residence after the execution of this Security Instrument and Borrower (or a
Borrower, if initially more than one person are Borrowers) shall continue to occupy the ‘P"i"
Borrowet's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or a

Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
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s to Lender (or failed to provide Lender with any material information) in connection with the
d by the Note, including, but not limited to, representations concerning Borrower's
"the Property asa Principal Residence. Ifthis Security Instrument is ona leasehold,

ligations on time directly to the entity which is owed the payment. If failure
to pay would a ‘ + Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to I,

lien which has priorif;

payments or pay the property charges required by Paragraph 2, or fails
reements contained in this Security Instrument, or there is a legal

6. Inspection. Lender or its agent may enter on,
reasonable manner and at reasonable times provided that give the Borrower notice prior to
i i ' appraisal which must be related to
d or the loan is in default, Lender
may take reasonable action to protect and preserve such vaca: d Property without notice to

the Borrower.

connection with any condemnation or other taking of any part of th
place of condemnation, shall be paid to Lender. The proceeds shall be
any indebtedness under the Second Note and this Security Instrument, a
indebtedness under the First Note and First Security Instrument. Any ex
required to pay all outstanding indebtedness under the Second Note and this
First Note and First Security Instrument shall be paid to the entity legally enti

8. Fees. Lender may collect fees and charges authorized by the Commissioner, whit
may be added to the Borrower’s principal balance and accrue interest as described irél
Agreement and shall be secured by this Security Instrument.

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Washington to N/
("Non-Borrowing Spouse"), who is not a Borrower under the terms of the "Second Note," "t

Agreement” or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrowe
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who meets, and continues to meet, the Qualifying Attributes requirements established by the
Commissioner that the Non-Borrowing Spouse must satisfy in order to be eligible for the
Deferral Period,

etigible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes requirements established by the Commissioner that the
orrpwing Spouse must satisfy in order to be eligible for the Deferral Period.

qualifies as an Eligible Nori=Bor
Residence and certifies all of ¢

Borrower's lifetime;
b. Such Eligible Non—Borrowmg guse has occupied, and continues to occupy, the

Property as [his/her] Principal Réstdence;
¢ Such Elig,ible Non-Borrowing Spouse h’

d legal ownership or other

d. nd Note, the Loan Agreement and
e.
f.
successors and assigns and the Trustor, if differgnit.
suspending the statute of limitations applicable to 't cemetit of a real property
lien and any other document(s) Lender deems necess: (I} the priority of
Lender’s lien on the Property, (II) Lender’s right t curity interest in
the Property, and (111} Lender’s right to exercise its default

Security Instrument and the Note.
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This sub paragraph (ii} is inapplicable or null and void it an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time, Further, during a deferral of
he due and payable status, should any of the conditions for deferral cease to be met, such a
deferral shall immediately cease and the Note will become immediately due and payable in
rdance with the provisions of Paragraph 7(A)(i) of the Note.

Due. ns‘i Payable - Sa!e Lender may reqmre Jmmedlate payment in full of all sums aecurcd

Borroiwer 1
than 99 years
beyond the d =

iissioner Approval. Lender may require immediate payment in
full of all sums secured, i rity Instrument, upon approval of the Commissioner, if:

(i) The Property ceas ncipal Residence of a Borrower for reasons other than
death and the Property is no he rincipal Residence of at least one other Borrower; or

(ii) For a period of longer than.twglvé (£2) consecutive months, a Borrower fails to occupy the
Property because of physical or méntal illngss and the Property is not the Principal Residence
of at least one other Borrower; o

(iii) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitie
payment in full under this Paragraph 10{c)

n a Lender requires immediate

(d) Notice and Certification to Lender. Borrowes shail
an annual basis a certification, in a form prescribed by t
remains the Borrower's Principal Residence and, if appli

muplete and provide to the Lender on

requirements for the application of a Deferral Period continue to app
During a Deferral Period, the Borrower's annual Principal Residence ¢
to be completed and provided to the Lender by the Eligible Non-Borro

QCCUr,
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bie under Paragraph 10 (b) and (¢). Lender shall not have the right to commence foreclosure
Borrower has had thirty (30) days after notice to either:

¥ rty for the lesser of the balance or ninety-five percent (95%) of the
| apply the net proceeds of the sale toward the balance; or

{f) Notice to Commission
Secretary and any Non-B
Non-Borrowing Spouse whsi
Deferral Period.

(g) Trusts. Conveyance of a Borrow
requirements of the Commissioner,
Bormrower, shall not be considered ac
not be considered an occupant or be considered as having a Principal Residence for purposes of
this Paragraph 10.

ility for payment of the debt
y through sale of the Property.
Lender shall not be permitted to obtain a deficiency judg Barrower if the Security

Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Le
full. This right applies even after foreclosure proceedings are ins
Instrument, Borrower shall correct the condition which resulted in €
payment in full. Foreclosure costs and reasonable and customary atto
associated with the foreclosure proceeding shall be added to the Princip
by Borrower, this Security Instrument and the obligations that it secures
Lender had not required immediate payment in full. However, Lender is not red
reinstatement if: (i) Lender has accepted reinstatement after the commenceme
proceedings within two (2) years immediately preceding the commencement o
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fi
reinstatement will adversely affect the priority of the Security Instrument,

iired immediate payment in
einstate this Security

or immediate
expenses properly

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailabled
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period”
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Inat
may be reinstated. In the event a Deferral Period ceases because an obligation of the Note, the'Laa
Agreement, or this Securlty Instrument has not been met or the Note has become eligible to be call;
due and payable and is in default for a reason other than death, the Eligible Non-Borrowing Spous
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14. Lien Status.

(b) Tax Deferral Programs.

(c) Prior Liens.

eferral Period and this Security Instrument reinstated provided that the condition which

he Deferral Period ceasing is corrected within thirty (30) days. A Lender may require the
wi-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's
p@ﬂﬁﬁs properly assomated with the foreclosure proceeding, such ¢osts may not be added to

ment within the past two (2) years immediately preceding the current
an-Borrowing Spouse that the mortgage is due and payable; (ii)

{a) Modification.

Borrower and Trustor figre fend this Security Instrument in accordance with this
Paragraph 14(a). If Lendei” deferminesthat the original lien status of the Security Instrument is
jeopardized under state law, (i bat not limited to situations where the amount secured
by the Security Instrument egji. eeds the maximum principal amount stated or the
maximum period under which lo_ etain the same lien priority initially granted to
loan advances has expired) and state law pérmits the original lien status to be maintained for
future loan advances through the exgcution and recordation of one or more documents, then
Lender shall obtain title evidence at E%s rower's expense, If the title evidence indicates that the
Propetty is not encumbered by any lieng{except the-First Security Instrument described in
Paragraph lS(a) this Second Secunty Instrum ‘ subordinate liens that the Lender

s, Borrower will be

deemed to have failed to have performed an obligaticn under ecurity Instrument.

Borrower shall not participate in a real estate tax deferral program, if

tax deferral are not subordinate to this Security Instrument,

ligns created by the

Borrower shall promptly discharge any lien which has priority over th
unless Borrower: (a) agrees in writing to the payment of the obligation se
manner acceptable to Lender; (b) contests in good faith the lien by, or defend
enforcement of the lien in, legal proceedings which in the Lender's opinion op€
the enforcement of the lien or forfeiture of any part of the Property; or (c) securg
holder of the lien an agreement satisfactory to Lender subordinating the lien to all.
secured by this Security Instrument. [f Lender determines that any part of the Prop
subject to a lien which may attain priority over this Security Instrument, Lender may g
Borrower a notice identifyving the lien. Borrower shall satisfy the lien or take one or mor
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" the actions set forth above within ten (10) days of the giving of notice.

interest on the payméht*s***b
the debt under the First Ny

(i} Be required to pay amounts ow
Property under Paragraph 24 to the
the Secretary has required payment-m-tui] of all
under the Second Note; or

covenants of the Second Security Instrument or to take acti
Property, even though the holder of the First Note may be unab
the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else in this Secu
Borrower shall not be obligated to comply with the covenants hereof, and Par
force and effect, whenever there is no outstanding balance under the Second N

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisi
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assij
or obligations under this Security Instrument or the Second Note, except to a trust that meets
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and se

f Borrower pursuant to Section 255(1}(1)(A) of the National Housing Act and the
shent, the Secretary has required Borrower to execute a Second Note and this Second

, ,lda:r of the First Note or a receiver of the Property, until
tanding principal and accrued interest

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, { :
Rorrower’s successors and assignsg will be bound to perform Borrower’s obligations under this Se
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unless applicable law requires use of another method. The notice shall be
ess. Any notice provided for in this Security Instrument shall be deemed

This Security Instrument shall be governed by Federal law and the

Property is located. In the event that any provision or clause of this

nflicts with applicable law, such conflict shall not affect

1t or the Second Note which can be given effect without the
tims of this Security Instrument and the Second Note are

20. Governing Law; Sever
law of the jurisdiction in wi
Security Instrument or the'8e

conflicting provision, To this ¢
declared to be severable,

1 be given one conformed copy of the Second Note
and this Security Instrument and Trustdt's i ne conformed copy of this Security Instrument.
rthi 1w'Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instruniént‘does not and is not intended to confer any rights or
remedies upon any person other than the parties:Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and the-diolder of the First Note.

22. Third-Party Beneficiary. Except as s

23. Capitalized Terms. Capitalized terms not defined- Instrument shall have the

meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Trustor and Lendef fiirther tovenant and agree as follows:

0 Lender all the rents and
ecl the rents and

ndér, or Lender’s agents.
L or agreement in the
P perty as trustee

ite assignment and

24. Assignment of Rents. Borrower unconditionally assigns and transf;
revenues of the Property. Borrower authorizes Lender or Lender's-age
revenues and hereby directs each tenant of the Property to pay the rents
However, prior to Lender's notice to Borrower of Borrower's breach of ;
Security Instrument, Borrower shall collect and receive all rents and revenues.g
for the benefit of Lender and Borrower. This assignment of rents constitutes-ati ab
not an assignment for additional security only.
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rustee for benefit of Lender only, to be applied to the sums secured by this Security
Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
roperty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

there is a breach. Any app
right or remedy of Lender
secured by this Security Ifistra

nts shall not cure or waive any default or invalidate any other
ghment of rents of the Property shall terminate when the debt
id in full,

quires immediate payment-in-full under Paragraph 10,
dft;ﬁr any other remedies permitted by applicable law.
sxpénses incurred in pursuing the remedies provided in this
easonable attorneys’ fees and costs of title evidence.

Lender shall be entitled to coiléet
Paragraph 25, including, but no

written notice to Trustee of the occurrence
of an event of default and of Lender’s eles:tl, e the Property to be sold. Trustee and
Lender shall take such action regarding noti ale and shall give such notices to Borrower and
to other persons as applicable law may reqa ' After the time required by applicable law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidderat the tim& and place and under the terms
designated in the notice of sale in one or more parcels order Trustee determines.
Trustee may postpone sale of the Property for a peri s permitted by applicable law by
public announcement at the time and place fixed in le. Lender or its designee may

purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conve
covenant or warranty, expressed or implied. The recitals in ¥
facie evidence of the truth of the statements made therein. Trus
sale in the following order: (a) to all expenses of the sale, including;
Trustee’s and attorneys’ fees; (b) to all sums secured by this Securi
excess to the person or persons legally entitled to it or to the clerk o
county in which the sale tock place.

perty withouat any
¢ eed shall be prima

26. Lien Priority. The full amount secured by this Security Instrument shall
subordinate only to the full amount secured by the First Security Instrument.

27. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 4.8 6%
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
the interest rate changes, the new adjusted interest rate will be applied to the total outstandis
balance. Each adjustment to the interest rate will be based upon the average of interbank offes
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR”), as publishe
Wall Street Journal (“Index”) plus a margin. If the Index is no longer available, Lender will be 1
to use any index prescribed by the Department of Housing and Urban Development. Lender will guf
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gin to the Current Index. The sum of the margin plus the Current Index will
terest Rate" for each Change Date. The Calculated Interest Rate will be
effect immediately prior to the current Change Date (the "Existing

be called the™
compared to the inter
Interest Rate").

The Calculated Interest Rate gdnmdt be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, no, ore than 5.0 percentage points higher or lower than the Initia
Interest Rate.

+if necessary to comply with the rate limitation(s)
¢ next Change Date. At any change date, if the Calculated
interest rate will not change.

The Calculated Interest Rate wilt.be adj
described above and will be in effe
Interest Rate equals the Existing Intérest Ra

28. Reconveyance. Upon payment of all
Trustee to reconvey the Property and shall surrender
debt secured by this Security Instrument toFrus
warranty to the person or persons legally entif
costs and the Trustee’s fee for preparing the re

s secured by this Security Instrument, Lender shall request
this Security Instrument and all notes evidencing
rustee shall reconvey the Property without

o it. Such person or persons shall pay any recordation
yeyance.

ay from time to time appoint a
to act. Without conveyance of the
duties conferred upon Trustee

29. Substitute Trustee, In accordance with applicable law, Jstn
successor trustee to any Trustee appointed hereunder whehas ce
Property, the successor trustee shall succeed to all the title;
herein and by applicable law. '

31. Attorneys®’ Fees. Lender shall be entitled to recover its reaso
action or proceeding to construe or enforce any term of this Security e term “attorneys’

eys’ fees

incurred by Lender in any bankruptcy proceeding or on appeal.

32. Obligatory Loan Advances. Lender's responsibility to make Loan Adva
Loan Agreement, including Loan Advances of principal to Borrower as well
interest, MIP, Servicing Fees, and other charges shall be obligatory.

33. Riders to this Security Instrument, If one or morg riders are executed by Borrow
and recorded together with this Security Instrument, the covenants of each such rider shil
incorporated into and shall amend and supplement the covenants and agreements of this Seetrit
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{e
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(ondominium Rider D Planned Unit Development Rider

(SEAL) f2-/S- (77
Date

(SEAL) 2/~ 17 -~

Yt 3 A“IA..{

Jerry Stfart Ramsey

) rn Ao

Joa‘;m Sybrandt Johnston
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[Space Below This Line For Acknowledgment]

Jirey SurRt FHamsey +
+

or have satisfactory evidence that N

——f

before me, and said person acknowledged that l bﬁ)[

signed this instrument and acknowledged it to be

his/her free and volu uses and purposes mentioned in the instrument.

Dated /9 /5 IF

[Seal or Stamp]

[2 (3 20

Loan Originator Organization
Mortgage Loan QOriginator Organization:

Nationwide Mortgage Licensing system and Registry ldentificatiot-MNusib 2975

Individual Loan Originator

Mortgage Loan Originator: Suze Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

wm
wnmmﬂ.m
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EXHIBIT A

Description of Property
See Attached Exhibit
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Exhibit A

* LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
TY OF SKAGIT STATE OF WASHINGTON, AND IS DESCRIBED

However, by showin, thik ddstssno additional coverage is provided

ABBREVIATED LEGAL: 8 1/2xFFollowin
Seattle Syndicate. TGW E 10 of § Ave.

2-6 & N 1/2 Lot 7, Blk 13,




