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Open Mortgage, LLC 3130 Golf RidgeBlvd
Douglasville, GA 30135

L-AYS - |27 &

“MIN: 1005986-0005003657-6

USTABLE RATE
HOME EQUITY CGNVERSION DEED OF TRUST
This deed of trust secures a reverse mortgage loan

Grantor(s): Jerry Stuart Ramsey and Joaan Sybrandi' band and wife
Grantee(s): Open Mortgage, LLC, Beneficiary
Fidelity National Title Insurance Company - P

Plano, TX 75024, Trustee

est Drive, Suite 604,

Abbreviated Legal Description: See Attached Exhibit A

Assessor’s Property Tax Parcel or Account No.: P33119
The South 1/2 of the following described Tract: Lots 2, 3, 4, 5, 6 and North

Block 13, "Seattie Syndicate's First Addition to the City of Anacortes
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Open Mortgage, LLC
1410t US 290
Austin, TX 78737

e Above This Line For Recording Data]

FHA Case No. 566-2370906-962

Loan No. 3119667

MIN: 1005986-0005003657-6
JSTABLE RATE
‘ONVERSION DEED OF TRUST

t secures a reverse mortgage loan

State of WASHINGTON

HOME EQUY
This deed of t

THIS DEED OF TRUST {"Security Instrum
Jerry Stuart Ramsey and Joann Sybrandt Johnston,
AVENUE, Anacortes, Washington 98221 ("Borrowg
borrower under the Loan Agreement and Note. The te
successors or assigns. Trustor is an original trustor under's
includes his heirs, executors, administrators, and assigns. The
Insurance Company - Plano, 6500 Pinecrest Drive, Suite 6 lano TX 75024 ("Trustee"). The
beneficiary is Open Mortgage, LLC, which is organized and dnder the laws of Texas, and
whose address is 14101 US 290, Austin, TX 78737 ("Lender"). The : r" includes any
successors and assigns of Lender. The Nominee for Lender is Mortgag ic Registration
Systems, Inc ("MERS"), a separate corporation which is organized and wler the laws of
Delaware, and whose address and telephone number is PO Box 2026, Flir
679-MERS. Borrower has agreed to repay to Lender amounts which Len
including future advances, under the terms of a Home Equity Conversion Adj

December 15, 2017. The grantor is
d wife , whose address is 3807 8
is a trustor who is an original
does not include the Borrower's
¥ v ktrument The term "Trustor"

is evidenced by Borrower's Adjustable-Rate Note dated the same date as this Securﬁy
{("Note"). This Security Instrument secures to Lender: (a) the repayment of the debt,

modiiications of the Note, up to a maximum principal amount of Six Hundred Ninetee
Five Hundred Dollars and Zero Cents {U.S. $619,500.00); (b} the payment of all other%
interest, advanced under Paragraph 5 to protect the security of this Security Instrument or oth
under the terms of this Security Instrument; and {c) the performance of Borrower's covenants
agreements under this Security Instrument, the Note and Loan Agreement. The full debt, inclu
amounts described in (a). (b). and (c) above, if not due earlier, is due and payable on April 1,21 :
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arity instrument shall remain in full force and effect notwithstanding any zero outstanding

the debt from time to time and our lien shall not be released except when the property is
For this purpose, Borrower and Trustor irrevocably grants and conveys to Trustee, in trust,
, the following described property located in SKAGIT County, WASHINGTON:

designates and appoints M
designated to act for another
by applicable law or this Secu
designated Nominee for Lender.
for Lender, beneficiary of this Sec
authority and right to exercise any or alt sz’a granted by Borrower to Lender including, but not
limited to, the right to foreclose and s¢ ; and to take any action required of Lender

including, but not limited to, assigning an Security Instrument, and substituting a

successor trustee.

conveyed and has the right to grant and convey tlis
Borrower and Trustor warrants and will defend genera
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cdvman
covenants with limited variations by jurisdiction to constitute a

real property.
UNIFORM COVENANTS. Borrower, Trustor and Lender coven

1. Payment of Principal and Interest. Borrower shall pay when due th
interest on the debt evidenced by the Note. Since regular periodic paym
not required under the Note and the interest that accrues and other amounts ,

the Note are added to the loan balance ‘negative amortization” will occur. Neg ve a

equity in the Property.

2 Payment of Property Charges. Borrower shall pay all property charges consisting
hazard insurance premiums, flood insurance premiums, ground rents, condominium fees, p
development fees, homeowner's association fees, and any other special assessments that ma
by local or state law in a timely manner, and shall provide evidence of payment to Lender u
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all impro{rements on the Pt:cwﬁ
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fiow in existence or subsequently erected, against any hazards, casualties, and contingencies,
hut not limited to, fire and flood, for which Lender requires insurance. Such insurance shall

loss if not made promptly
directed to make payment fo
proceeds shall be applied

hloss to Lender instead of to Borrower and Lender jointly. Insurance
rativregr repair of the damaged Property, if the restoration or repair is

is not lessened. If the restoration or repair is not

would be lessened, the insurance proceeds shall be applied
ﬁar a Second Note and Second Security Instrument (as
issioner on the Property and then to the reduction of the

ity Instrument. Any excess insurance proceeds over an

ess under the Note and this Security Instrument shall be

described in Paragraph 15) held b}’
indebtedness under the Note and this
amount required to pay all outstanding ardebte:
paid to the entity legally entitled theret:

1 or other transfer of title to the Property that
erest of Borrower in and to insurance policies in

In the event of toreclosure of this Security fastry
extinguishes the indebtedness, all right, title
force shall pass to the purchaser.

Principal Re51dence aﬂer the execution of this Securatyq"} nstr
Borrower if mltlally more than one person are Borrowersj shat

Borrower shall not commit waste or destroy, damage or substanti
Property to deteriorate, reasonable wear and tear excepted. Borro
during the loan application process, gave materially false or inaccurat
Lender {or failed to provide Lender with any material information} in ¢g
evidenced by the Note, including, but not limited to, representations coné:
of the Property as a Principal Residence. If this Security Instrument is on a le
comply with the provisions of the lease. If Borrower acquires fee title to the P
fee title shall not be merged unless Lender agrees to the merger in writing.

governmental or municipal charges, fines and impositions that are not included in Paragia
Borrower shall pay these obligations on time directly to the entity which is owed the pa;
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borkg
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly di
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(c),

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or faé
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ny other covenants and agreements contained in this Security Instrument, or there is a legal

at may significantly affect Lender's rights in the Property (such as a proceeding in

or condemnation or to enforce laws or regulations), then Lender may do and pay whatever
te-protect the value of the Property and Lender's rights in the Property, including payment

ervicer for servicing activities as defined in the Loan Agreement. Any
r under this Paragraph shall become an additional debt of Borrower as

ie times prowded that Lender shall give the Borrower notice prior to
T a.purpose for the inspection or appraisal Wthh must be related to
Lender's interest in the Prope
may take reasonable action to:
the Borrower,

7. Condemnation. The proceeds ofy ard. oﬁzlalm for damages, direct or consequential, in
connection with any condemnation, i
eds shall be applied first to the reduction of
ity Instrument (as described in Paragraph 15}
held by the Commissioner on the Property,
and this Security Instrument, Any excess procg
indebtedness under the Note and this Security
thereto.

over an amount required to pay all outstanding
ument shail be paid to the entity legally entitled

9. Non-Borrowing Spouse. Borrower, N/A is married undes
("Non-Borrowing Spouse"), who is not a Borrower under the te
or this Security Instrument.

{a) Eligible Non-Borrowing Spouse - A Non-Borrowing Sg
who meets, and continues to meet, the Qualifying Attributes
the Commissioner that the Non-Borrowing Spouse must satis
Deferral Period.

(b} Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does net et the
Qualifying Attributes requirements established by the Commissioner thatth ;
Spouse must satisfy in order to be eligible for the Deferral Period.
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nds for Acceleration of Debt.
sie and Payable - Death.
as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full

s secured by this Security Instrument it a Borrower dies and the Property is not the
Residence of at least one surviving Borrower.

9 quallﬁes a
are, and coril

a. orrowmg Spouse remained the spouse of the identified
atipn of such Borrower's lifetime,
b. ing Spouse has occupied, and continues io occupy, the

Property as

pal Restdence;
c. Such Eligibt il

d. All other obligatio
Security Instrument

e. The Note is not ehglbf

f. Ifrequested by Lender, such
successors and assigns and.
suspending the statute of limifatidns applicable to the enforcement of a real property lien
and any other documeni(s) Lendér: deems necessary to preserve (1) the prmuty of
Lender’s lien on the Property, (134 ender’
Property, and (IfI) Lender’s right to e

is or becomes an Ineligible Non—-Borrowmg Spous t Further, during a deferral
eferral cease to be met, such

y -
by this Security Instrument if all of a Borrower's title in the Propetty<(v
interest in a trust owning all or part of the Property) is sold or otherwisg
Borrower retains title to the Property in fee simple or retains a leasehol
than 99 years which is renewable or a lease having a remaining period of"not le
beyond the date of the 100th birthday of the youngest Borrower or retains a li
a beneficial interest in a trust with such an interest in the Property). A deferra
status is not permitted when a Lender requires immediate payment in full under
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Due and Payable with Commissioner Approval. - Lender may require immediate payment in
all of all sums secured by this Security Instrument, upon approval of the Commissioner, if:

he Property ceases to be the Principal Residence of a Borrower for reasons other than

der. Borrower shall complete and provide to the Lender on an
escribed by the Lender, stating whether the Property

gualifies as an Eligible Non-Borrowing Spouse, the
the Lender on an annual basis an Eligible

Non-Borrowing Spouse certification, rm,prescribed by the Lender, certifying that all
requirements for the application of a{
During a Deferral Period, the annual P

completed and provided to the Lender

fy the Commissioner and Borrower
v 10 {b) and (c). Lender shall not have
5 } days after notice to either:

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or nine
appraised value and apply the net proceeds of the sale towa

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

Commissioner and any Eligible Non-Borrowing Spouse whenever any event [is
10 (b) and (¢) occurs during a Deferral Period.

not be considered an occupant or be considered as having a Principal Residence for purpose
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is Paragraph 10.

{k) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
rm h«e;ehgib]e for insurance under the National Housmg Act within e1ght {8) months from the date

t. Lender may enforce the debt only through sale of the Property.
btditi-a deficiency judgment against Borrower if the Security
strument is assigned to the Commissioner upon demand by
iable for any difference between the mortgage insurance

Instrument is foreclosed. ¢
the Commissioner, Borrower |
benefits paid to Lender and the.
at the time of the assignment.

tated if Lender has required immediate payment in
s are instituted. To reinstate this Security
sulted in the requirement for immediate
customary attorney's fees and expenses properly
added to the Principal Balance. Upon remstatement

mencement of foreclosure
cement of a current foreclosure
ounds in the future, or (iii)

proceedings within two (2) years immediately preceding
proceeding, (ii) reinstatement will preclude foreclosure

unavailable because a
ferral Period and has

become an Ineligible Non-Borrowing Spouse, neither the Deferral Pe
may be reinstated. In the event a Deferral Period ceases because an obligs
Agreement, or this Security Instrument has not been met or the Note has

due and payable and is in default for a reason other than death, an Eligi
have a Deferral Period and this Security Instrument reinstated provided that t
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender
Non-Berrowing Spouse to pay for foreclosure costs and reasonable and custo
expenses properly associated with the foreclosure proceeding, such costs may not 5¢ a
Principal Balance, Upon reinstatement by an Eligible Non-Borrowing Spouse, the Dg
this Security Instrument and the obligations that it secures shall remain in effect as i

required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the.Be Ser
Period or this Security Instrument within the past two (2) years immediately preceding the cugh

notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) * °
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure i
future, or (iil) reinstaternent of either the Deferral Period or Security Instrument will adversely a
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vrity ot this Security Instrument,

nder state law (including but not limited to situations where the amount
gcurity Instrument equals or exceeds the maximum principal amount stated

ces has expired) and state law permits the original lien status to be

an advances through the execution and recordation of one or more

r shall obtain title evidence at Borrower's expense. If the title evidence
¢Tty~is not encumbered by any liens (except this Security Instrument,

nt described in Paragraph 15(A) and any subordinate liens that

orrower and Trustor agree to execute such documents. If
inatlien status to be extended to future loan advances,
to have performed an obligation under this Security

status of future loan adva
state law does not permit the ori
Borrower will be deeme
Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a tg#l estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this.Security Ip

{c) Prior Liens,

Borrower shall promptly discharge any lien whi 1y over this Security Instrument
unless Borrower: (a) agrees in writing to the payment. bligation secured by the lien in
a mannet acceptable fo Lender; (b) contests in good faith th by, or defends against

i pinion operates to

prevent the enforcement of the lien or forfeiture of any™
from the holder of the lien an agreement satisfactory to L

pstrument, Lender
| or take one or

Property is subject to a lien which may attain priority over thi.
may give Borrower a notice identifying the lien. Borrower shall s
more of the actions set forth above within ten (10) days of the giv

HECM First Deed OF Trust-2017
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ionship to Second Security Instrument.

ond Security Instrument. In order to secure payments which the Commissioner may make
01 on-behalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the

; tecinent, the Commissioner has required Borrower to execute a Second Note and a
urity Instrument on the Property.

in (i) er (ii) occur, then all payments by the Commissioner,
ents, but excluding late charges paid by the Commissioner,
rder the Note.

(c) Effect on Borrower. Whete.there | ssignment or reimbursement as described in (b)(i) or
(ii) and the Commissioner make

(1) Be required to pay amount rthe Note, or pay any rents and revenues of the
Property under Paragraph 23 t a receiver of the Property, until the Commissioner
has required payment-in-full of afl cfitstanding principal and accrued interest under the
Second Note; or

erve the value of the
Property, even though Lender may be unable to collect amotms< r the Note because of

restrictions in this Paragraph 15.

HECM First Deed Of Trust-2017
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earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
hall not be a waiver of or preclude the exercise of any right or remedy.

bligations under this Security Instrument or under the Note, except to a trust that
nts of the Commissioner. Borrower's covenants and agreements shall be joint and

meets t;
several.

;ér or Trustor provided for in this Security Instrument shall be given
~lass mail unless applicable law requires use of another method.

Address or any other address all Borrowers jointly designate.
wer shall be given at the address provided by Trustor to

18. Notices. Any notice to
by delivering it or by maili

Lender, Trustor or Non-Borrowing Spouse
acknowledges that any notice Borrower pr
for Lender until MERS’ Nominee interest is t¢
with this Security [nstrument will not be deemed
MERS.

nder must also be prowded to MERS as Nominee
ated. Any notice provided by Borrower in connection
ave been given to MERS until actually received by

19, Governing Law; Severahility. This Security Instrjms governed by Federal law and the
law of the jurisdiction in which the Property is located. at any provision or clause of this
Secunty Instrument or the Note conflicts with applicable Taw :
provisions of this Security Instrument or the Note which can be
provision. To this end the provisions of this Security Instrumen
severable.

20. Borrower's and Trustor's Copy. Borrower shall be given one conf
Security Instrument, and any Trustor that is not also a Borrower shall be
this Security Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and o
Non-Borrowing Spouse, this Security Instrument does not and is not intended te,
remedies upon any person other than the parties. Borrower agrees that it is not a it

to the Contract of Insurance between HUD and Lender. ’

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall hav
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Trustor and Lender covenant and agree as follow
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mment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
he Property. Borrower authorizes Lender or Lender's agents to collect the rents and
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
riorto Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
fit, Borrower shall collect and receive all rents and revenues of the Property as trustee
nder and Borrower. This assignment of rents constitutes an absolute assignment and

tenant of the Propert
demand to the tenan

assignment of the rents and has not and will not perform any act
ing its rights under this Paragraph 23.

ake control of or maintain the Property before or after giving
dér or a judicially appointed receiver may do so at any time
all not cure or waive any default or invalidate any other

ntz of the Property shall terminate when the debt

ediate payment-in-full under Paragraph 10,
other remedies permitted by applicable law.
curred in pursuing the remedies provided in this
nable attorneys’ fees and costs of title evidence.

Lender may invoke the power of sale an
Lender shall be entitled to collect all expe
Paragraph 24, including, but not limited to, r

tice to Trustee of the occurrence
‘operty to be sold. Trustee and

it give such notices to Borrower and
by applicable law and
wer, shall sell the

to other persons as appllcable law may require. After th
after publication of the notice of sale, Trustee, without dem
Property at public auction to the highest bidder at the time 3
designated in the notice of sale in one or more parcels and in
Trustee may postpone sale of the Property for a period or periods

facie evidence of the truth of the statements made therein. Trustee shall apply the
sale in the following order: (a) to all expenses of the sale, including, but not limited

excess to the person or persons Jegally entitled to it or to the clerk of the superior conr

county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same prio:
any other liens on the Property as if the full amount had been disbursed on the date the initial

Page 12 of 17 HECM First Deed Of Trust-2017



nent was made, regardless of the actual date of any disbursement. The amount secured by this
rument shali include all direct payments by Lender to Borrower and all other loan advances

ty of any liens for unpaid State or local governmental unit special assessments or
over a first position deed of trust under applicable law.

iwe. Under the Note, the initial stated interest rate of 4.886% which accrues

"Initial Interest Rate") is subject to change, as described below. When
v adjusted interest rate will be applied to the total outstanding principal
tsrest rate will be based upon the average of interbank offered rates

on the unpald prmmp
the interest rate cha

Lender will perform the calculation
interest rate may change on Janua A
Date" means each date in which the intefést:

ost recent Index figure available thirty (30) days
each Change Date, the new interest rate will be

. The sum of the margin plus the Current Index will
he Calculated Interest Rate will be

The value of the Index will be determined,
before the Change Date ("Current Index"). B
calculated by adding a margin to the Current I
be called the "Calculated Interest Rate" for each €F
compared to the interest rate in effect immediately prior
Interest Rate"). &

Interest Rate.

The Calculated Interest Rate will be adjusted if necessary (o com
above and will be in effect until the next Change Date. At any change
Rate equals the Existing Interest Rate, the interest rate will not change.

27. Reconveyance, Upon payment of all sums secured by this Security Ins
Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee Trustee shall reconvey th

costs and the Trustee’s fee for preparing the reconveyance
28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its optio
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceasé
Without conveyance of the Property, the successor trustee shall succeed to all the title, powe

conferred upon Trustee herein and by applicable law.

29. Use of Property. The Property is not used principally for agricultural purposes.
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ys’ Fees, Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
' Eeedmg to construe or enforce any term of this Security Instrument. The term “attorneys’
used in this Security Instrument, shall include without limitation attorneys’ fees
in any bankruptcy proceeding or on appeal.

n Advances Lender's responsibility to make Loan Advances under the terms of the
g Loan Advances of principal to Borrower as well as Loan Advances of
, and other charges shall be obligatory.

trument. If one or more riders are executed by Borrower and Trustor,
urity Instrument, the covenants of each such rider shall be

and supplement the covenants and agreements of this Security

rt of this Security Instrument. [Check applicable box{es).]

32, Riders to this Sec
and recorded together~
incorporated into and-sl
Instrument as if the rider(s)

D Condominium Rider I:] Planned Unit Development Rider

[:I Other [Specifyl

33. Nominee Capacity of MERS. M ointed as the Nominee for Lender to exercise the
rights, duties and obligations of Lender as Lier
limited to appointing a successor trustee, assi
Instrument, foreclosing or directing Trustee té
such other actions as Lender may degm neces
acknowledges that untit it directs MERS to assigri-MERS’s

Instrument, MERS remains the Nominee for Lender, wit

titute foreclosure of this Security Instrument, or taking

'wor appropriate under this Security Instrument. Lender
\ dntinee interest in this Security

ty to exercise the rights of Lender.

is appointment shall inure to and

* Nominee interest is terminated.

bind MERS, its successors and assigns, as well as Lender, unni

MONEY, EXTEND
A DEBT ARE

ORAL AGREEMENTS OR ORAL COMMITMENTS
CREDIT, OR TO FORBEAR FROM ENFORCING REPAY
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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(SEAL) /217
Date

(SEAL) /215~ 1]

Date

Space Below This Line For Acknowledgment]

State of WASHI“LI:'\I T

County of
Terey Stuact FRemsey 4
I certify that | know or ha' vidence that Mﬁammgbﬂ
—
is the person who appeared beforémg, and-3id person acknowledged that _| U§¥

bued /9 5 [F

Signature \
[Seal or Stamp]

My appointment expires:

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appotniment Explres
December 13, 2020
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Yriginator Organization

n Originator Organization: Open Mortgage, LLC
s gage Licensing system and Registry Identification Number: 2975

Suze Smitha

system and Registry Identification Number: 328815
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EXHIBIT A

Atithe Security Instrument made on December 15, 2017, by Jerry Stuart Ramsey and

t Johnston, husband and wife ("Borrower") to Open Mortgage, LLC ("Lender").
ated in the county of SKAGIT, state of Washington, described as follows:

Description of Property
See Attached Exhibit,
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Exhibit A

THE-LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
NTY OF SKAGIT, STATE QF WASHINGTON, AND IS DESCRIBED

of the following described Tract: Lots 2, 3, 4, 5, 6 and North 1/2
cated Block 13, "Seattle Syndicate's First Addition to the City of

tion of the vacated east 10 feet of "s" avenue that has
by operation of law.

ottes, County of Skagit, State of Washington.

Commonly' 07 § Avenue, Anacortes, WA 98221
However, by showin

Seattle Syndicate. TGW E 10' of S Ave



