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Reference # (if applicabt
Grantor(s):
1. IBARRA, JUAN F,
2. IBARRA, LILIANA

Grantee(s)
1. Heritage Bank
2. LAND TITLE AND ESCR

Legal Description: LOT 2, SP PLO 0 AF#200208200053; BEING A PTN OF TR. H, BIG
LAKE WATERFRONT TRACTS.

Assessor's Tax Parcel ID#: 3862-000-071-0500

THIS DEED OF TRUST is dated December 22,
as his separate property whose address 18373 Méje$
("Grantor"} Heritage Bank, whose mailing address 'L _
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and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

property, including finitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

located in Skagit'

RECORDED IN V OF PLATS, PAGE 12,RECORDS OF SKAGIT COUNTY,
WASHINGTON.

NO. 653573 OVER THOSE PORTICNS OF LOTS b2
TRACTS, SKAGIT COUNTY, WASHINGTON,” AS PER
OF PLATS, RECORDS OF SKAGIT COUNTY,

AND 53, “BIG LAKE WATﬁﬁ Fh
PLAT RECORDED IN VOLUM
WASHINGTON.

The Real Property or its address is t: mmonly known as 18373 Majestic Ridge Lane , Mount
Vernon , WA 98274. The Real Pm rty tax identification number is 3862-000- 071 -0500
{P118449).

REVOLVING UNE OF CREDIT. This Deed of Trustigécures the I
line of credit, with a variable rate of Interest, which obligates &
limit so long as Bortower complies with all the terms of thé
terminated, suspended or cancelled; the Credit Agreement,
repaid, and remade from time to time, subject to the limit
not including finance charges on such balance at a fixed ¢r or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expénded o as provided In efther the indebitedness
paragraph or this paragraph, shall not exceed the Credit Limit a5 | previded in thé Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balance outg ntier the Credit Agreament from time to
time from zere up to the Credit Limit as provided in the Credit Agreem&hi and any: intermediate balance. Funds may be

tedness Including, without limitation, a revolving
make advances t¢ Borrower up to the credit
reement and the line of credit has not been
e amortization. Such advances may be made,
al outstanding balance owing at any one time,

certain times be lower than the amount shown or zero. A zerg
terminate Lender's obligation to advance funds 1o Borrower. Therefy f this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

nd to all leases, Rents, and
0; the lien created by this
of Trust. Lender grants to

Grantar hereby assigns as security to Lender, all of Grantor's right, title, an
profits of the Properly. This assignment is recorded in accordance with E
assignment is intended to be specific, perfected and choate upon the recording;of this
Grantor a license to collect the Rents and profits, which license may b
automatically revoked upon acceleration of all or part of the Indebtedness.
Uniform Commercial Code segurity interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI NFEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INOEBTEDNE ND (B} RERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CRE , THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND FOLLOWING
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:  (a) this Deed
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, a#
this Deed of Trust and to hypeothecate the Property; (¢) the provisions of this Deed of Tn
result in a default under any agreement or other instrument binding upon Grantor and do no
law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adeqy
from Borrower on a continuing basis information about Borrewer's financial condition; and (&)
representation to Grantor about Borrower {including without limitation the creditworthiness of Borrow

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "ane actio
law, ot any other law which may prevent Lender from bringing any action against Grantor, inclugi
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender’
or completion of any fareclasure action, either judicialty or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall p
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall perfc:
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Untii the occurrence of an Event of Default, Grantor may (1) remain in possessio
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Propadty
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license from Lender to Grantor automatically revoked upon default). The following provisions

b

Compliance With Esi

Grantor's ownerghip:d
release or th
(2} Grantar'has

acknowledged by
generation, manufactir
an, under, about or from
threatened litigation &t gldimg.ef.any kind by any person relating to such matters; and (3) Except as previously
‘ ender in writing, (a} neither Grantor nor any tenant, contractor, agent or other
‘wse, generate, manufacture, store, treat, dispose of or release any Hazardous
e Property; and {b) any such activity shall be conducted in compliance with
all applicable federal ocal laws, regulations and ordinances, including without limitation all
Environmental Laws. 3 Fiorizes Lender” and ils agents to enter upon the Propery to make such
inspections and lests, &1 Grar ‘ hse, as Lender may deem appropriate to determine compliance of the
&Y Trust. Any inspections or tests made by Lender shall be for Lender's
{strwed to ereate any responsibility or liability on the part of Lender to Grantor or
: warranties contained hearein are based on Grantor's due diligence in
sténces.  Grantor hereby (1) releases and waives any future claims
#he event Grantor becomes liable for cleanup or cther costs under
afend, and hold harmless Lender against any and all claimsg, losses,

Propenrty, there has been no use, generation, manufacture, storage, treatment, disposal,
se of any Hazardous Substance by any person on, under, about or from the Property;

purposes enly and shall not be
to any other person. The re
investigating the Propenty for '

any such laws; and (2) agrees t
liabilities, damages, penalties, an
a breach of this section of the Deed of}
disposal, release or threatened release scctirring:Pries to Grantor's ownership or inlerest in the Property, whether
or not the same was or should have b vn 15 Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify ar
and reconveyance of the (ien of this Deed
in the Property, whether by foreclosure or

Enduct or permit any nuisance nor commit, permit, or suffer any
a Property. Without limiting the generality of the

Nuisance, Waste. Grantor shall not cause )
stripping of or waste on or to the Property ofugsty portion o
foregoing, Grantor will not remove, or grant 1o any other

Removal of Improvements. Grantor shall not demsl or remove any Improvements from the Real Property
without Lender's prior written consent. As a condifipr, 1o the rémoval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender &"syth Improvements with Improvements of at least
equal value.

pr"e_g (@iives may enter upon the Real Property at all
al Property for purposes of Grantor's

Lender's Right to Enter. Lender and Lender's agents an S
reasonable times to attend to Lendet's interests and to insgiect the
compliance with the terms and coenditions of this Deed of Trus

comply, and shall promptly cause
ture whatsoever who rent, iease or
1l regulations, now or hereafter
perty. Grantor may contest
g any proceeding, including
i and so long as, in Lender's

Compliance with Governmental Requirements. Grantor sy
compliance by all agents, lenants or other persons or enfitie’,

in effect, of all governmental authorities applicable to the use or occlpangy )
in good faith any such law, erdinance, or regulation and withhold co rplighce d
appropriate appeals, so long as Grantor has notified Lender in writing p to doin
sole opinion, Lender's interests in the Property are not jeopardized. Le
security or a surely bond, reasonably satisfactory to Lender, to protect Lgnder's intefes

Duty to Protect. Grantor agrees neither to abandon or leave unattended the
acts, in addition to those acls set forth above in this section, which from the charz€ierand use of the Propenty are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, ({A) decl
sums secured by this Deed of Trust or (B) increase the interest rate provided for
document evidencing the Indebtedness and impose such other conditions as Lender deems appfo
transfer, without Lender's prior written consent, of all or any part of the Real Properi;
Property. A "sale or transfer’ means the conveyance of Real Property or any right, title or int !
whether legal, beneficial or equitabla; whether voluntary er involuntary; whether by outrights d, ingtatiment sale
contract, land contract, contract for deed, leasehold interest with a term greater than { ( sdfs, ledge-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any fand trust Holding
Property, or by any other method of conveyance of an interest in the Real Property. However,'{hi
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part
Trust:

Payment. Grantor shall pay when due {and in all events prior 1o delinquency} all taxes, special tax
charges (including water and sewer), fines and impositions levied against or on account of the FProg
pay when due all claims for wark dane on ot for services rendered or material fumnished 1o the Prog:
shall maintain the Property free of all liens having priority over or equal to the interest of Lender unde ;
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in thig !

Trust. :

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good f;
dizpute over the obligation 1o pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises ;
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is i
within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requestediBy

e and payable all
ement or other
e, Ugon the sale or
Sst in the Real

Real Property;
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ith Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
&sure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
dgment before enforcement against the Property. Grantor shall name Lender as an additional

antor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
i authorize the appropriate governmental official to deliver to Lender at any time a written
assessments against the Propetrty.

aym
s ay

or assessmen

account of the wark, services, or materials and the cost exceeds $500.00. Grantor
rish 1o Lender advance assurances satisfactory to Lender that Grantor can and will

PROPERTY DAMAGE |
Trust.

Maintenance of Insurarjc
covarage endorsements.
Praperty in an amount

all pracure and maintain policies of fire insurance with standard extended
ent basis for the full insurable value cavering all Improvements on the Real

Aapplicatien of any coinsurance clause, ard with a standard mortgagee
ich other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, gmosnts, coverages and basis reasonably acceptable to Lender and issued by a
company of companies reasoh ceptable.ta Lender. Granter, upon request of Lender, will deliver 1o Lender
frem time to time the policies “ar
coverages will not be cancelled or gisfi
insurance policy also shall includi
in any way by any act, omission of déf
an area designated by the Administrat
area, Grantor agrees to obtain and m
given by Lender that the Property is loc
credit line and the full unpaid principaltba
maximum policy limits set under the Natiogial F
maintain such insurance for the term of th

ithout at least thirty (30) days prior written notice to Lender. Each
nt providing that coverage in favor of Lender will not be impaired
Grantor or any other person. Should the Real Property be logated in

f the Fedgial Emergency Management Agency as a special flood hazard

cesof any prior liens on the property securing the loan, up to the
od [nsurance Program, or as otherwise required by Lender, and to

Application of Proceeds. Grantor shall prdmptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $500.00. Lesitar may make proof of loss if Grantor fails to do so
within fifteen (15) days of the casualty. Whether or not &@¢'s security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insusdngs &nd. apply the preceeds to the reduction of the
Indebtedness, payment of any lien affecling the Propg oration and repair of the Property. If Lender
elects to apply the proceeds to restoration and rep: rantor ghall repair ar replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Lender shall ugbn satisfaclory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasongble ¢est of repair or restoration it Grantor is not in default
under this Deed of Trust. Any proceeds which have ri nadig .within 180 days after their receipt and
which Lender has not committed to the repair or restoratiofi”of tke Prupany, shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued snighrast, afd the remainder, if any, shall be applied
to the principal balance of the indebtedness. If Lender Holds any proceeds afler payment in full of the
Indebtedness, such proceeds shall be paid without interest to G r's interests may appear.

LENDER'S EXPENDITURES, |f Grantor fails {A) to keep the P f all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance g, or (C) to make repairs to the
Property then Lender may do so. | any action or proceeding is comienc d materially affect Lender's
interests in the Property, then Lerkler on Grantor's behalf may, but is notr
pelieves to be appropriate to protect Lender's interests. All expenses incurr
then bear interest at the rate charged under the Credit Agreement from the
of repayment by Grantor. All such expenses will become a pan of the Indebteq
be payable on demand; (B) be added to the balance of the Credit Agreer
payable with any installment payments to becorme due during either (1) the terftrof*anyappdicable insurance policy; or
{2) the remaining term of the Credit Agreement; or {C) be treated as a halloon payrnggﬁt shich will,be due and payable
at the Credit Agreernent’s maturity. The Deed of Trust also will secure payment of thesg amounts: The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may
of any default. Any such action by Lender shall not be construed as curing tha defy
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The follawing provisions relating to ownership of the Prope
of Trust:

Title. Grantor warrants that: (a) Granior holds good and marketable title of record to
free and clear of all liens and encumbrances other than those set forth in the Real Prape
title insurance policy, titie repon, or final title opinion issued in favor of, and accepted b
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute an
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will for z"re_"
title to the Property against the lawful claims of all persons. In the event any action or proceedi
that questions Grantor's title ar the interest of Trustee or Lender under this Deed of Trust, Grantor's
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shat,
participate in the proceeding and to be represented In the proceeding by counsel of Lender's ow
Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request from
to permit such participation,

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property compli
exigting applicable laws, ordinances, and regulations of governmental authorities,

Survival of Promises. All promises, agreements, and staternents Grantor has made in this Deed of Trust
survive the execution and delivery of this Deed of Trust, shali be continuing in nature and shall remain in full f
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IMPOSITION OF TAXES. +EES
to governmental taxes, fees :

ch time as Borrower's indebtedness is paid in full.
following provisions relating to condemnation proceedings are a part of this Deed of Trust:

afy proceeding in condermnation is filed, Grantor shall promptly notify Lender in writing, and
gromptly take such steps as may be necessary to defend the action and obtain the award. Grantor
Fainal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
thefiroceeding by counsel of its own choice all at Grantor's expense, arxd Grantor will deliver or

may B the iy
represented i

cause to be c_iel e ip Lender such instruments and documentation as may be requested by Lender from time to

net proceeds of the aw bé applied to the Indebtedness or the repair or restoration of the Property. The net
ré#shadi mean the award after paymert of all reasonable costs, expenses, and attorneys' fees
hderiii Capnection with the condemnation.

ES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
a part of this Deed of Trust:

Current Taxes, Fees anid Tharges.? Uipon request by Lender, Grantar shall execute such documents in addition to
this Deed of Trust and iake #igr action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grarifp infburde Lender for all taxes, as described below, together with all expenses
incurred in recording, peffesting of cehlinuing this Deed of Trust, including without limitation al! taxes, fees,
documentary stamps, and other g

Taxes. The following shall ¢
Deed of Trust or upon all or a
Borrower which Borrower is authipri
type of Deed of Trust; (3} atax on
Credit Agreement; and (4) a specific 1
interest made by Borrower.

ebtedness secured by this Deed of Trust; (2) a specific tax an
red to deduct from payments on the Indebtedness secured by this
of Deed of Trust chargeable against the Lender or the holder of the
y portion of the Indebtedness or on payments of principal and

Subsequent Taxes. If any tax to w sesfion applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effact an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Defaui #@5 provided below unless Grantor either (1) pays the tax before it
becormas delinguent, or (2) contests the tx ‘gs provided above in the Taxes and Liens section and deposits with

Lender cash or a sufficient corporate surety Baond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTE. The follgiing provisions relating to this Deed of Trust as a

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitu
constitutes fixtures, and Lender shall have all of th
as amended from time to time.

asBecurily Agreement to the extent any of the Property
isofas ed party under the Uniform Commercial Code

Security Interest. Upon request by Lender, Grantor shzl
and continue Lender's security interest in the Persona! Prop
real property records, Lender may, at any time and without rization from Grantor, file executed
counterparts, copies or repreductions of this Deed of Trust ds tatement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security irfterest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Préperty, Ugorns default, Grantor shall assemble any
Personal Property not affixed fo the Properly in a manner anc, ‘ ably convenient to Grantor and
Lender and make it available to Lender within three (3) days affe :on demand from Lender to the
extent permitied by applicable law.

Addresses. The maliling addresses of Grantor (debter) and Lende
concerning the security interest granted by this Deed of Trust may be
Caommereiat Code) are as stated on the first page of this Deed of Trust.

tewer, action is requested by Lender to perfect
dditién 1o recording this Deed of Trust in the

y) from which information
as required by the Uniform

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisiofig fe

attorney-in-fact are a part of this Deed ot Trust:

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the creditting accgdn
and Grantor otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Lender st e0
and deliver to Trustee a request for full reconveyance and shail execute and deliver to Grantor suitable staterfier
termination of any financing staternent on file evidencing Lenders security interest in the Rents and the
Property. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in
reconveyance may be described as the "person or persons legally entitled thereto”, and the recitals in the reconveyanee
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

Further Assurances. Al any time, ard from time to time, upon request of Lendet, &
deliver, or will cause to be made, executed or delivered, to Lender or to Lender :
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be
and places as Lender may deem appropriate, any and all such mortgages, deeds
agreements, financing statements, continuation statements, instruments of fu
other documents as may, in the sole opinion of Lerder, be necessary or desirable in
perfect, continue, or preserve (1) Borrower's ard Grantor's cbligations under the Cred
Trust, and the Related Documents, and (2) the liens and security inlerests created b
and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs asfd exp
cannection with the matters referred to in this paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragr:
tar and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Lender as Grantor's attorney-in-tact for the purpose of making, exacuting, delivering, filing, recor
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matt
the preceding paragraph.
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FAMLT. Grantor will be in defaull under this Deed of Trust if any of the following happen: (A) Grantor
id of makes a material misrepresentalion at any time in connection with the Credit Agreement. This can

Bm alse statement about Borrower's or Grantor's income, assets, liabilities, or any other aspects of
ancial condition. (8} Borrower does not meet the repayment terms of the Credit Agreement.
ction adversely affects the collateral or Lender's rights in the collateral. This can include, for
required insurance, waste or destructive use of the dwalling, failure to pay taxes, death of
ount, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
eclosure by the holder of another lien, or the use of funds or the dwelling for prehibited

{C)y Gr
example,’ )
all persons I|ab|e ks

without Lender's p

purposes.

Election of Remedies
together. An electi

f Lenders rights and remedies will be cumulative and may be exercised alone or
1o choose any one remedy will not bar Lender from using any othet remedy. If

failure to da so, t
Lender's remedies.

ucoe Hemedies. With respe
remedies of a secured party unde;

Collect Rents, Lender shall hav

over and above Lender's costs, again
tenant or other user of the Property t
collected by Lender, then Grantor irs ‘
instruments received in payment there e name of Grantor and to negotiate the same and collect the
proceeds. Paymerts by lenants or othet Ugers to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagra y agent, ot through a receiver.

Appoint Receiver. Lender shall have the right to have a regé
the Praperty, with the power to protect and preserve th4
fareclosure or sale, and to callect the Rents from the
the receivership, against the Indebtedness, The recgivg
right to the appointment of a receiver shall exist whi

Indebtedness by a substantial amount. Employment

appeinted 1o take possession of all or any part of

e apparent value of the Property exceeds the
ot disqualily a person frem serving as a

receiver.
Tenancy at Sufferance. |f Grantor remains in possession of thie E fay ‘after the Property is sold as provided
above or Lender otherwise becomes entitled to possession © upon default of Borrower or Grantor,

i he Property and shall, at Lender's
option, either (1) pay a reasonable rental for the use of the Property, (2) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right o
Credit Agreement or available at law or in equity.

v public sale of the Personal
e Personal Propenrty is to be
he sale or disposition,

Notice of Sale. Lender shall give Grantor reasonable notice of the time
Property or of the time after which any private sale or other intended d

Sale of the Property. To the extent permitted by applicable law, Borrower and Gednlef hereby waives any and all
rights to have the Property marshalled. In exercising its rights and remedies, th § er shall be Iree to

to bid at any public sale on all or any portion of the Praperty.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce ar {
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasoridiic as Jtt
and upon any appeal. Whether or not any court action is involved, and to the extent
reasonabla expenses Lender incurs that in Lenders opinion are necessary at any i
interest or the enforcement of its rights shall become a part of the Indebtedness payable:

interast at the Credit Agreement rate from the date of the expenditure until repaid.
paragraph include, without limitation, however subject to any limits under applicable law, L
and Lender's legal expenses, whether or not there is a lawsuit, Including attorneys' fee
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injuncti

anticipated post-judgment collection services, the cost of searching records, obtaining title” reps
foreclosure reports), surveyors' reports, and appraisal fees, titie insurance, and fees for the Trusige 't
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums prc}m d by

{pursuant to Lender's instructions) are parn of this Deed of Trust:

Powers of Truslee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the |
take the following actions with respect to the Property upon the written request of Lender and Grantor: {
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) jein in
subordination ar other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trus
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e sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in
1p the full extent pravided by applicable taw.

, at Lender's oplion, may from time 1o time appoint a successor Trustee to any Trustee
Trust by an instrument executed and acknowledged by Lender and recorded in the
sit County, State of Washington, The instrument shall contain, in addition te all other
wi the names of the original Lender, Trustee, and Grantor, the book and page or the
“this Deed of Trust is recorded, and the name and address of the successor trusiee,
awvesuted and acknowledged by Lender or its successors in interest, The successor
5. Property, shall succeed to all the title, power, and duties contferred upon the
pplicable law. This procedure for substitution of Trustee shall govern te the
stitution.

trustee, without ¢
Trustee in this Deex
exclusion of all other pre

NOTICES. Subject to applicatile law, &

. xgept for notice required or allowed by law to be given in another manner,
any natice required to be giyen under

ed of Trust, including without limitation any notice of default and any
Jang-shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise Tequiregtby.daw), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the UnitegtStates mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginnisg of th od of Trust. All copies of notices of foreclosure fram the hoider of

any lien which has priority aver thig‘Deggs rust €hall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may; or her address for notices under this Deed aof Trust by giving fermal
written notice to the other person origBisc jacifying that the purpose of the notice is to change the person's
address, {o keep:lender infarmed at all times of Grantor's current address.

or allowed by law 1o be given in another manner, if there is
iy Grantor is deemed to be notice given to all Grantors. 1t will

Subject to applicable law, and except for n
mora than one Grantar, any notice given by

Trust and in the Related Documents ls Grantor's entire agreemeant
y*his Deed of Trust. To be effective, any change or amsndment to
over will be bound or obligated by the change or

Amendments. What is written in this Dee
with Lender concerning the matters covered
this Deed of Trust must be in writing and must e signed b
amendment,

Caption Headings. Caption headings in this Deed of
used to interpret or define the provisions of this Dee:

Merger. There shall be no merger of the intarest or
estate in the Property at any time held by or for the b
of Lender.

Governing Law. This Deed of Trust will be governed by federi
preempied by federal law, the laws of the State of Washingten Avithout regard to its contlicts of law provisions,
This Deed of Trust has been accepted by Lender in the State of Washingtos. |

Choice of Venue. If there is a lawsuit, Grantor agrees upon qiiest to submit to the jurisdiction of the
courts of Thurston County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor ungé Gxeid of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantorfapd all refgrénces to Borrower shall mean
each and every Borrower. This means that each Grantor signing bel
Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any ¢f Uender's righils knder this Deed of Trust
unless lLender does so in writing. The fact that Lender delays or omits {a.gxdrci ¥ right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one t Lgnder's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed s5t, Grapiar alse underslands
that if Lender does consent 1o a request, that does not mean that Grantor wi =5t Lender's consent
again if the situation happens again. Grantor further undersiands that just beg isents 1o one or
mere of Grantor's requests, that does not mean Lender will be required to Cow;
requests. Grantor waives presentment, demand for payment, protest, and notice ofgigkbnor,

Severabillty. If a court finds that any provision of this Deed of Trust is not valid or sh
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enfor
enforce the rest of tha provisions of this Deed of Trust even if a provislon of this Deed of
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfef o 5
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successor
ownership of the Property becomes vested in & person other than Grantor, Lender, without ndtée toiGr
deal with Granlor's successors with reference to this Deed of Trust and the Indebtedness by way gf foe
extension without releasing Graniar from the obligations of this Deed of Trust or liability under the|

creasaéd Sy this Deed of Trust with any other interest or
: er in any capacily, without the written consent

Time is of the Essence. Time is of the essence in the performance of this Deed of Ttust.

Waiver of Homestead Exemption. Grantor hereby releases and waives alt rights and benefits of th E
exemption laws of the State of Washington as to all indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary" means Heritage Bank, and its successors and assigns.

Borrower. The word “Borrower” means JUAN P. IBARRA and includes all co-signers and co-makers signing
Credit Agreement and all their successors and assigns,
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eemint. The words "Credit Agreement’ mean the credit agreement dated December 22, 2017, with
Imﬁ § $200,000.00 from Borrower to Lender, together with all renewals of, extensions of,
: 3 efinancings of, consolidations of, and substitutions for the promissory note or agreement.
DR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
tion all assignment and security interest provisions relating to the Personal Property and

words "Environmental Laws" mean any and all state, federal and local statutes,
relatmg to the protection of human health or the environment, including without
nvironmental Response, Compensation, and Liability Act of 1980, as amended, 42
"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"),; ardous Materials Transportation Act, 49 U.S.C. Sectian 1801, et seq., the Resource
Conservation and Regd W Ant; 42 U.5.C. Section 6901, el seq., or other applicable state or federal laws, rules,

Grantor. The word "Gy AN P, IBARRA and LILIANA IBARRA.
Hazardous Substances. words Hzzardous Substances’ mean materials that, because of their quantity,
concentration or physical, i’.*.i"weml nfectious characteristics, may cause or puse a present or potential hazard

transported or otherwise handik
include withaut limitation an

azardous Substances are used in thelr very broadest sense and
} or toxic substances, malerials or waste as defined by or listed
zdrdous Substances” also ineludes, without limitation, petroleum and

petroleum by-products or any fractiof
Improvements The word "Improvel

Property.

indebledness. The word "indebtedness” #hegfis all principal, interest, and other amounts, cosls and expenses
payable under the Credit Agreement ory, Ralated Documents, together with all remewals of, extensions of,
modifications of, consolidalions of and subsfijutions for the Credit Agreement or Related Documents and any
amounts expended ar advanced by Lender 8. discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations und i
provided in this Deed of Trust.

Lender. The word "Lender" means Heritage Bank, its &
mean any person or company that acquires any intergit |

Persona! Property. The words "Personal Property"
properly now ot hereafter owned by Grantor, and n
together with all accessions, parts, and additions to, ab
property; and together with all issues and profits thereon and p ces&d" n'

of The F’roperty

Real Property. The words "Heal Property” mean the real prope f nd rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents' mean all pra
agreements, environmental agreements, security agreements, morigag
mortgages, and all other instruments, agreements and documents, whe
connection with the Indebtedness; provided, that guaranties are not "R
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues,=ino
other benefits derived from the Property.

Trustee. The word “Trustee' means LAND TITLE AND ESCROW, whose mailip
HOPPER ROAD, BURLINGTON , WA 98233 and any substitute or successor trug

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI
GRANTOR AGREES TO ITS TERMS.

s, credit agreements, loan
t, security deeds, collateral
reafter existing, executed in
ts" and are not secured by

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

1ngton ,
~J

COUNTY OF S

u eﬁeci?ﬁigned Motary Public, personally appeared JUAN P. IBARRA and LILIANA IBARRA,
bved to me on the basis of satisfactary evidence to be the individuals described in and
t, and acknowledged that they signed the Deed of Trust as their free and voluntary act

On this day befote me
personally known 1o me or
who executed the Deed o
and deed, for the uses ard

Givengunder my hand ary

e (Ferein mentioned.
,;;QFW‘L day of btui‘.. ,20 ] 7}

Residing at Mi IHen

DINE M MILLSMV corgnission expires 5-'04 . [j
i . NOTARY PUBLIC ‘
STATE OF WASHINGTON

smimisslon Expirs May 9, 2021 §

By’

Notary Public in and for the Sta

J.L RECONVEYANCE

tee

REQUEST FOR
To:

The undersigned is the legal owner and hold
requested, upon payment of all sums owing t
right, title and interest now held by you under

Date:

indebtedness secured by this Deed of Trust, You are hereby
¢y, to reconvey without warranty, to the persons entitled therete, the
zed of Trust.

Beneficiary:
By:
Its:
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