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SIGNMENT OF RENTS

Reference # (if applicable):
Grantor(s):
1. YATES, STEVEN ]
2. RIEGEL, DEBORAH A

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Ptn SW 1/4 SE 1/4, 14-35-3 E W.M,
Additional on page See Attached Schedule "A-1"

Assessor's Tax Parcel |D#: 350314-4-005-0007(P3.

THIS ASSIGNMENT OF RENTS dated Decembet
STEVEN NORMAN YATES and DEBORAH RIEGEL %/
16725 ALLEN WEST RD, BOW, WA 98232-9751 (refe
Bank, whose mailing address is 1620 Continental Place
98273 {referred to helow as "Lender”},

, Is made and executed between
¥piund and wife, whose address is
elow as "Grantor”) and Skagit
F. O. Bbx 1040, Mount Vernon, WA
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identification number is 350314-4-005-0007(P34327).

his Assignment secures the Indebtedness including, without limitation, a revolving line
interast, which obligates Lendet to tmake atvances to Grantor up to the credit limit so
L-the terms of the Credit Agreement and the line of credit has not been terminated,

REVOLVING LINE
of credit, with a,
long as Grantor ¢omplie
suspended or cancelled;
remade from time to time,

b} t to the limitation that the total outstandmg balance owing at any one tlme, not
h_palance at a fixed or variable rate or sum as provided in the Credit Agreament, any

,any amounts expendsd or advanced as provided in either the Indebtedness
adl the Credit Limit as provided in the Credit Agreement. it is the intention of

from zero up to the Credit as prm' d In the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repal ‘readvanced The unpaid balance of the revolving Yine of credit may at
certain times be lower thanthe own or zero. A zero balance does not terminate the line of credit or

terminate Lender's obligation i
force and effact notwithstanding

THIS ASSIGNMENT IS GIVEN TG RE {1} (FMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRAN‘?@R UMDER THEXNOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

'unés to Grantor. Therefore, the lien of this Assignmeant will remain in full

shall pay ta Lender all amounts secured Assigrithent as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment Atil Lender exercises its right to collect the Rents as provided
below and so long as there is no default un Assignment, Grantor may remain in possession and control of and
operate and manage the Properly and collect the Rents, provided that the granting of the right to collect the Rents shail
not constitute Lender's consent to the use of cas llateral in a bankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAI'& ES. Grantor warrants that:

Ownership. Grantor is entitfed to receive the'Rents free and
claims except as disclosed to and accepted by Lender in writieg.

ar of all rights, loans, liens, encumbrances, and

Right to Assign. Grantor has the full right, power and asithg#

nter into this Assignment and to assign and
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously a ed or gon eyed the Rents to any other person by any

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encum
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shafl |
default shalt have occurred under this Assignmenti, to collect and recep
given and granted the following rights, powers and authaority:

Notice to Tenants. Lender may send notices to any and al

Enter the Praperty. Lender may enter upon and take possession of the
ihe tenanis or from any other persons liabie therefor, all of the Rents;
necessary for the protection of the Property, including such proces

d, collect and receive from
ry on all legal proceedings
be necessary to recover
ons from the Pmperty

affecting the Property.

Lease the Property. Lender may rent af lease the whole or any paft of the Property for s and on
such conditions as Lender may deem appropriate.

Employ Agents Lender may engage such agent or agents as Lender may deem appro,
name or In Grantor's name, to rent and manage the Property, Including the collection and app

Other Acts. Lender may do all such other things and acts with respect to the Property a
appropriate and may act exclusively and solely in the place and stead of Grantor and to have
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things,
Lender shall have performed one or more of the foregeing acts or things shall not require Lender t
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Properly sk
Grantar's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discreti
determine the application of any and all Rents received by it; however, any such Rents received by Lender wf‘si\.h
not applied to such casts and expenses shall be applied to the Indebtedness. Al expenditures made by Lender un
this Assignment and not reimbursed from the Rents shall become a part of the Indebledness secured by th
Assignment, and shall be payable on demand, with interest at the Credit Agreement rate from date of expenditure dqtj
paid.
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REQRMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
] rantor under this Assignment, the Credit Agreement, and the Related Documents, Lender shall execute
: rantor & suitable satisfaction of this Assignment and suitable statements of termination of any financing
nt on fiie gwdencmg Lenclers security mterest in the Rents and the Property. Any termination fee required by

If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
r clalms (B} to provide any required insurance on the Property, or {C) to make repairs to the
y do so. If any action or proceeding is commenced that would materially affect Lender's
en Lender on Grantor's behalf may, but is not reguired to, take any action that Lender
protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
charged under the Credit Agreement from the date incurred or paid by Lender to the date
ysuch expenses will become a part of the Indebtedness and, at Lender's option, will (A}
)e added to the balance of the Credit Agreement and be apportioned among and be
yinents to become due during either (1) the term of any applicable insurance policy; or
Agreement; or (C} be treated as a balioon payment which will be due and payable
. The Assignment alsa will secure payment of these amounts. The rights provided
n t¢ any other rights or any remedies to which Lender may be entitled on account
“Lender shall not be construed as curing the default so as to bar Lender from any

then bear Mt@f‘est he
of repaymerit by Grastor.
be payable on demand;
payable with any ins
(2) the remaining
at the Credit Agreame

for in this paragraph shall ¢
of any defautt. Any such actigs
remedy that it otherwise w

EVENTS OF DEFAULT.

commits fraud or makes
include, far examplg, a false
financial gondition. (B} Grantpr
inaction adversely affects the
maintain required insurance, w.

efault under this Assignment if any of the following happen: (A) Grantor
entation at any time in connection with the Credit Agreement. This can
'fut Grantor's income, assets, Ilabrimes or any other aspects of Grantor's
(C)y Grantor's action or
T_ensiers rights in the collateral. This can lnclude for example, failure to
strugtiveiuse of the dwefling, failure to pay taxes, death of all persons liable on
he Alwelling, creation of a senior lien on the dwelling without Lenders
permission, foreclosure by the holder of gfiofker lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAU ence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the feilo nsg ights atd vemedies, in addition 1o any other rights or remedies provided
by law:

pay.

Collect Rents. Lender shall have the rlgm withgsit notice to Granter, to take possession of the Property and
eollect the Rents, including amaunts past du unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. ! of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Feglion, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attoin ¥-in-fact to engarse instruments received in payment thereof in
the name of Granter and to negotiate the same anﬂ collect thefwaceeds. Payments by tenants or ather users to
Lender in response to Lender's demand shall satisfy the obligs or which the payments are made, whether or
not any proper grounds for the demand existed. Lender its rights under this subparagraph either in
person, by agent, or through a receiver.

Appolint Receiver. Lender shall have the right to have &,
the Property, with the power to protect and preserve thg
foreclosure or sale, and to collect the Rents from the Propa
the receivership, against the Indebtedness. The receiver méy
right to the appointment of a receiver shall exist whether or not p value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lend Il not dﬁsquahfy a persen from sarving as a
receiver.

Other Remedies. Lender shall have all other rights and remedie idgd in” this Assignment ar the Note or by
law.

Election of Remedles. All of Lender's rights and remedies will be cumuy

ted to take possession of all or any part of
o operate the Property preceding or pending
m? e, proceeds, over and above the cost of

it ond if permitted by law. Lender's

y be exercised alone or
ing any other remedy. If
signment, after Grantor's
n gefault and to exercise

Lender decides to spend maney or to perform any of Grantar's gbligation
failure to do so, that decision by Lender will not affect Lender's right to d
Lender's remedies.

Attarneys’ Fess; Expenses. If Lender institutes any suit or action to enforee any.
Lender shall be entitied to recover such sum as the court may adjudge reasonable
upon any appeal. Whether or not any court action is involved, and to the exfer
reasonable expenses Lender incurs that in Lender's opinion are necessary at an‘g &ime fo
interest or the enforcement of its rights shall become a part of the Indebledness pa@va‘ﬁ;e oF darfian

bankruptcy proceedings {Including efforts to modify or vacate any automaﬁc stay or inju
anticipated postjudgment collection services, the cost of searching records, cbtainin

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignme
Amendments. What is written in this Assignment and in the Related Documents is Grantor'
W|th Lender concerning the matters covered hy thrs Asgsignment. To be effective, any change or amesidy
amendment.

Caption Headings. Caption headings In this Assignment are for convenience purposes only and are not
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be govermed by federal faw appiicable to Lender and, fo the ext ot ;
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provigions,
This Assignment has been accepted by Lender in the State of Washington,

Joint and Several Liability. Al obligations of Grantor under this Assignment shall be jeint and 2everal, and A
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below i
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respidiisinle for all obligations in this Assignment,

ere shail be no merger of the interest or estate created by this Assignment with any other interest or
Property at any time held by or for the benefit of Lender in any capacity, without the written consent

n. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
| singular zhall be deemed to have been used in the plural where the context and construction so
re than one person signs this Assignment as "Grantor," the obligations of each Grantor are joint
ans that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors., If
are not the same person, Lender need not sue Borrower first, and that Borrower need not be
3} The names given to paragraphs or sections in this Assighment are for convenience
not to be used to interpret or define the provisions of this Assignment,

No Waiver by L ntor understands Lender will not give up any of Lender's rights under this Assignment
unless Lender iti i
If Lender does agree in writing to give up one of Lender's rights, that does not

mean Grantox Avill n' 1 5 mpiy with the other provisions of this Assngnment Grantor also understands that

the situation happens ag"in_ Grantor further understands that just because Lender consents to one or more of
Grantor's requests, that dbes nat mean Lender will be reqmred to consent to any of Grantor's future requests,
Grantor waives preg: :

Notices. Subject
manner, any notice required to be gl\ifen under this ASS|gnment shall be given in writing, and shall be effective
when actually delivered ally received by telefacsimile {unless otherwise required by law), when
deposited with a natrnnaﬂy recognized o ight courier, or, if mailed, when deposited in the United States malil, as

! stage prepaid, directed to the addresses shown near the beginning of this
Assignment Any person inay changehis or her address for notices under this Assignment by giving formal
written notice to the other pe orspersons, spec:ifying that the purpose of the notice is to change the person's
address. For notice purposes eat ip keep Lender informed at all times of Grantor's current address,
Subject to applicable law, and -i»?ae rzeqmred or allowed by law to be given in another manner, if there
is more than one Grantor, any noj

Lender.

Severability. If a cournt finds that any provig
by itself will not mean that the rest of this”®
entorce the rest of the provisions of this A
invalid or unenforceable.

: )this Assignment is not valid or should not be enforced, that fact
ssignment wlill not bie_valid or Ienforned\ Therefore, a court will

Successors and Assigns. Subject to any limitatighs stated in tfi signment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the be he parties, their successors and assigns. If
ownership of the Property becomes vested in a person gth ntor, Lender, without notice to Grantor, may
i i i the Indebtedness by way of forbearance or
rnent or liability under the lndebtedness.

Waiver of Homestead Exemption. Grantor hereby releast
exemption laws of the State of Washington as to all Indebtednes

Assignmem_ The word “Assignment” means this ASSIGNMENT, iF RE
be amended or modified from time to time, together with ail exhipite.an

s this ASSIGNMENT OF RENTS may
dules attached to this ASSIGNMENT

ecember 22, 2017, with

Credit A?reemant The words "Credit Agreement" mean the credit agré
ewals of, extensions of,

credit limit of $130,000.00 from Grantor to Lender, togeth
modifications of, refinancings of, consolidations of, and substitutions for

Event of Default. The words "Event of Default” mean any of the events
the default section of this Assignment.

Grantor. The word "Grantor” means STEVEN YATES and DEBORAM A RIEGEL.

Indebtedness. The word "Indebtedness" means all principal, interest, and othe
payable under the Credit Agreement or Related Documents, together with
modifications of, consolidations of and subsfitutions for the Credit Agreement orsg
amounts expended or advanced by Lender to discharge Grantor's obligations or expens
enforce Grantor's obligations under this Assignment, together with interest on such a
Assignment.

ogmEnts and any
by Lender to

mean any person or company that acquires any interest in the Credit Agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to
described in the "Assignment” section of this Assighment.

Related Documents.
agreements, environmental agreements, guaranties, security agreemenis, mc-rtgages, deeds of'
deeds, collateral mortgages, and all other instruments, agreements and documents, whether no
existing, executed in connection with the Indebiedness.

Rents, The word "Rents" means all of Grantor's present and future rights, title and interest in, to an
and all present and future leases, including, without limitation, all rents, revenue, income, issues, F ¥
benuses, accounts receivable, cash or security depasits, advance rertals, profits and proceeds from the Praperty
and other payments and benefits derived or to be derived frem such leases of every kind and nature, whether d
now or later, including without limitation Grantor's right to enforce such leases and to receive and c:ollect paymg
and proceeds thereunder.
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UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
XECUTED ON DECEMBER 22, 2017.

STATE OF UO@

COUNTY OF 6

188 5

Motaiy Public, persenally appeared STEVEN YATES and DEBORAH A RIEGEL,
#n the basis of satisfactory evidence to be the individuals described in and
doknowledged that they signed the Assignment as their free and

enj;éingxntioned.
n day of E legembeyg' , 20 "1'

Residing at W'\oumjr \lem g

My commission expires _O

On this day before me, the undefsigii
persanally known t© me or proved o4
who executed the ASSIGNMENT Of

Notary Public in and for the State of UJA

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporati 198
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portion thereof conveyed to Skagit County by deed dated April 30, 1936, and recorded
iditor’s File No. 300044, records of Skagit County, Washington;

ALSO EXCEPT that portiosf

- AND ALSO EXCEPT

Beginning at the South

stan feet to a point on the East line of said subdivision;
thence South 02°57'08" East along the East-line of said subdivision a distance of 269.54 feet to the point of

beginning.




