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EED OF TRUST

DATE: December 22, 2017 .

Reference # (if applicable):
Grantor(s):
1. YATES, STEVEN
2. RIEGEL, DEBORAH A

Additional on page ____

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Cdipity, Trusted

Legal Description: Ptn SW 1/4 SE 1/4, 14-35-3

THIS DEED OF TRUST is dated December 22, 2017, an
DEBORAH RIEGEL YATES, hushand and wife, whose addre
WA 98232-9751 ("Grantor"); Skagit Bank, whose m
Continental Place, P. 0 Box 1040, Mount Vernon WA 98
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session and for tha benefit of Lender as Beneficlary, all of Grantor's right, title, and inferest in and to
2scribed real property, together with all existing ar subseguently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
wishout limitation all minerals, oil, gas, geothermal and simitar matters, {the "Real Property”)

line of credit, with a varlabla‘

'te_ of interest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complie ]

e terms of the Credit Agreement and the line of credit has not been terminated,

remade from time to time:

including finance charges on
temporary overages, other ¢
paragraph or this paragraph, |
Grantor and Lender that this gures the balance outstandmg under the Credit Agroement from time to
time from zero up to the Cre idsd in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, an @n‘ﬁs guepsiy readvanced. The unpald balance of the revolving line of credit may at
certain times be lower than the junt“shown or zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to ad i i in i
force and effect notwithstanding an

Grantor hereby assigns as security
profits of the Property. This assignm ;
assignment is intended to be specific, perfe

Grartor a license to collect the Rents and

high' license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of* ] of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in ihe, nal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSCNAL PROPERTY, IS GIVEN TO SECURE (&) “PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OELHBATlDNS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS EEEED OF TRU S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proy
amounts secured by this Deed of Trust as they become 4u
Grantor's obiigations under the Credil Agreement, this Deet

POSSESSION AND MAINTENANCE OF THE PROPERTY,
Property shall be governed by the following provisions:

& Deed of Trust, Grantor shall pay to Lender all

Possession and Use. Until the occurrence of an Event of Def; ay {1} remain in possession and
control of the Propeny (2) use, operale or manage the Propsrt and (I:S) ollect the Rents from the Property
The fallowing prpvi_sions

for agricultural purposes.

Duty to Maintain,  Grantor shall maintain the Properly in good™sofy
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrant
Grantor's ownership of the Property, there has been no use, generation,

: {1} During the period of
e, treatment, disposal,
it or from the Property;
iously disclosed to and
{b) any use,
any H ardous Substance

acknowledged by Lender in wrltlng. (a} any breach or viclation of any
generation, manufacture, storage, treatment, disposal, release or threatened reled
on, under, about or from the Property by any prior owners or occupants of the

Substance on, under, about or from the Property, and {b) any sut:h act'wity s‘na'll be
alt applicable federal, state, and local laws, regulations and ordinances, includi
Envirpnmental Laws. Grantor authorizes Lender and its agents to enter upon the
inspections and tests, at Grantor's expense, as Lender may deem appropriate to detefmigi
Property with this section of the Dead of Trust. Any inspections or tests made by Lender sha)
purposes only and shall nat be construed to create any respc.nmb\hty or habnhty on the part &

against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or oth

any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and aif cla
liabilities, damages, penalties, and expanses which Lender may directly or indirectly sustain or suffer re
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacy
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Prope;
or not the same was or should have been known to Grantor. The provisions of this section of the Dee
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satistacti
and recanveyance of the lien of this Deed of Trust and shall not be affected hy Lender's acquisition of any' nie €
in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or pennit any nuisance nor commit, permit, or suffer 4
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
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oil and qas) coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

nter. lender and Lender's agents and representatives may enter upon the Real Property at all
attend f¢ Lender's interests and to inspect the Real Property for purposes of Grantor's
erms and conditions of this Deed of Trust.

rnmental Requirements. Grantor shall promptly comply, and shafl promptly cause
agénts, tenants or other persons or entities of every nature whatsoever who rent, lease or
[ DCCUEy - the Property i any marnner, with alt laws, ordinances, and regulations, now or hereafter

ordinance, or regulation and withhold compliance during any proceeding, including
as Grantor has notified Lender In writing prior to doing so and so long as, in Lender's

Greés neither to abandon or leave unattended the Propeny Grantor shall do all other
set forth above in this section, which from the character and use of the Properly are

erder may, at Lender's option, {(A) declare immediately due and payable all
increase the interest rate provided for in the Credit Agreement or other
¢ ose such other conditions as Lender deems appropriate, upan the sale or
transfer, without Lender's pric , of all or any part of the Real Property, or any interest in the Real
Praperty. A "sale or transfar" 1 i j
whether legal, beneficial or equnt des. oluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for dgé deasehold interest with a term greater than three (3) years, lease-option

contract, or by sale, assignment, or 'a fer of eficial |nterest in or to any land trust holdmg tltle to the Real

federal law or by Washington raw.

TAXES AND LIENS. The following prov to the taxes and liens on the Property are part of this Deed of

Trust:

below and except as otherwise provided in th

Right to Contest. Grantor may withhald payment'of any tax,
dispute over the abligation ta pay, so long as Lender's interg
is filed as a result of nonpayment, Grantor shall within i
within fifteen {15} days after Grantor has notice of thesfili
Lender, deposit with Lender ¢ash or a sufficient corporal
ameount sufficient to discharge the fien plus any costs a
result of a foreclosure or sale under the lien. In any con
satisfy any adverse judgment before enforcement against thesBy
obligee under any surety bond furnished in the contest proceeding.

Propeﬂy Is not jeppardized. If a lien arises ar
ays after the lien arises or, if a lien s filed,
e discharge of the lien, or if requested by
r other security satisfactory to Lender in an
eas, or other charges that could acerue as a
shall defend itseif and Lender and shail

Evidence of Payment. Grantor shall upon demand fumish to Lend
or assessments and shall authorize the appropriate government
statement of the taxes and assessments against the Property.

Notice of Construction. Granfor shall notify Lender at least fifteen
services are furnished, or any malerials are supplied to the Property,

y work is commenced, any
n, materiaimen's lien, or
I upon request of Lender
Il pay the cost of such

improvements,

PROPERTY DAMAGE INSURANCE. The following previsions relating to insurin
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ms\
coverage endorsements on a fair value basis for the full insurable value covering
Property in an amount sufficient to avoid application of any coinsurance clause, and with
clause in favor of Lender, together with such other hazard and liability insurance as %
Policies shall be written in form, amolnts, coverages and basis reasonably acceptatde to |
company or companies reasonably acceptable to Lender. Grantor, upon request of Lefilier,
from time to time the palicies or certificates of insurance in form satisfactary to Lender, ing
coverages will nat be cancelled or diminished without at least ten (10} days prior writter:

in an area desu_:mated by the Administrator of the Federal Emergency Management Agen
hazard area. Grantor agrees to obtain and mamtaln Federal Flood Insurance if availabie, Tor t

to the maximum policy limits set under the National Flood Insurance Program, or as ctherwise requ'
and to maintain such insurance for the temn of the loan.

Application of Proceeds. Grantor shail promptly notify Lender of any loss or damage to the Property.’
make proof of Ioss if Grantor fails to do so W|th|n ﬂﬂeen (15) days of the casualty. Whether or nig ender

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, ar the
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall r
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall nipo
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost o
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not beeh
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration &f
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the"Froperty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
nd the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
s after payment in full of the Indebtedness, such praceeds shail be paid without interest to Grantor as
erests may appear.

with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
ﬂ_llance W|th the |nsurance prowsmns contalned ln the lnstrument ewdencmg such Existing

If any
urancp become payable on loss, the provisions in this Deed o_f Trust for division of proceeds

w If Grantor fails (A} 1o keep the Propery free of all taxes, liens, security interests,
=_5'.. {BJ to prowde any reqmred insurance on lhe Property, (C) to make repalrs to the

appropriate to proiec.t Lénger Al expenses incurred or paid by Lender for such purpases will then bear
interest at the rate charged nger the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. Allgugh’expanses will became a part of the Indebledness and, at Lender's option, will (&) be
payable on demand, (Bl bes dded 1e balance of the Credit Agreement and be apportioned amang and be payable
with any instalilment pagmehts £0 hesem due during either (1} the term of any applicable insurance policy; or (2) the
remaining term of the Credit {C} be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity, rust also will secure payment of these amounts. The rights provided for in

her rlghts or any remedies to which Lender may be entitled on account of

WARRANTY; DEFENSE QF TITLE
of Trust:

Title. Grantor warrants that;
i o‘mer than those set forth in the Real Properly description or in the
w!fitle insurance policy, title report, or final title opinion issued in favor

title to the Property against the lawful cli

1I persons. In the event any action or proceeding is commenced
that guestions Grantors title or the interest

Tustee or Lender under this Deed of Trust, Grantor ghall defend the

participate in the prooeedmg and to be rep
Grantor will deliver, or cause 1o be delivered,
to permit such participation.

Survival of Promises. All promises, agreements, an:
survive the execution and delivery of this Deed of Tru
and effect until such time as Grantor's Indebledness is pai

rantor has made in this Deed of Trust shall
inuing in nature and shall remain in full force

Existing Lien. The lien of this Deed of Trust securing the In
existing lien. Grantor expressly covenants and agrees to pay, cgr

y be secondary and inferior to an
ment cn‘ the Exastlng Indebtedness

No Modification. Grantor shall not enter into any agreement wit 3

other security agreement which has priority over this Deed of Trust
amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreement without

.mortgage, deed of trust, or
at agreement is modified,
r shall neither request nor
consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedih th Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promgtl
Grantor shall promptly take such steps as may be necessary to defend the acticn
may be the nominal party in such proceeding, but Lender shall be entitled to part
represented in the proceeding by counsel of its own choice all at Grantor's e
cause to be delivered to Lender such instruments and documentation as may be
time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is cendemned by emi
any procesding or purchase in lieu of condemnation, Lender may at its election require thatal
net proceeds of the award be applied to the Indebtedness or the repair or restoration
procesds of the award shall mean the award after payment of all reasonable costs, expefis
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following B
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docume
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together wrm
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation alk
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this t
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust: (2) a specifif tak
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this ty
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Cre
Agreement, and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal &
interest made by Grantor,
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Stbseguent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of

) i§&event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
;ah‘fé‘ medies for an Event of Default as provided below uniess Grantor either (1) pays the tax before it
bedomes d‘almquent or (2} contests the tax as provided above in the Taxes and Liens section and deposits with

This instrument shall constitute a Security Agreement tg the extent any of the Property
Ad Lender shall have all of the rights of a secured party under the Uniform Commercial Code

and continue Len
real property recg
counterparts,

Personal Property not affi
Lender and make it availzdl

the Property in a manner and at a place reasonably convenient to Grantor and
{o Lender within three {3) days after receipt of written demand from Lender to the

Commercial Code) are as ¢

FURTHER ASSURANCES; A
attorney-in-fact are a part of th

i fim time to time, upan request of Lender, Grantor will make, execute and
epdted or defiverad, to Lender ar ta Lender's designee, and when requested by
~refi ‘ 2eorded, as the case may be, at such times and in such offices
}1‘y and all such _martgages, deeds of trust, securlty deeds, secunty

Further Assurances. At any t
deliver, or will cause to be made
Lender, cause to be filed, recorn
and places as Lender may deem
agreements, financing statements
other documents as may, in the scle
perfect, continue, or preserve (1) Granmr
Related Documents, and (2}
whether now owned or hereafter acquired
writing, Grantor shall reimburse Lender fo
to in this paragraph.

~ Unless prohibited by law ar Lender agrees to the contrary in
Jste”and expenses incurred in connection with the matters referred

Attorney-in-Fact. If Grantor fails to do any of
for and in the name of Grantor and at Granto
Lender as Grantor's attarney-in-fact for the purpos
other things as may be necessary or desirable, in Lenders
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wHen’
performs all the obligations imposed upon Grantor under th d of Triist, Lender shall execute and deliver to Trustee

things referred to in the preceding paragraph, Lender may do so
ense. For such pumposes, Grantor hereby |rrevocably appomts

financing statement on file evidencing Lender's security inf
reconveyance fee shall be paid by Grantor, if permitted by appll@a&s
described as the ° penl"son or persons legally entitied thereto”, and the

gnls and the Personal Property. Any
The grantee in any reconveyance may be

the following happen: (A} Grantor
h the Credit Agreement. This can
errany other aspects of Grantor's

nt. (C) Grantor's actlon or

include, for example, a false statement about Grantor's income, assets, 1
finaneial condition. (B} Grantor does not meet the repayment terms of th
inaction adversely affects the collateral or Lender's rights in the collateral. Th
maintain required insurance, waste or destructive use of the dwelling, failure to th of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a senior elling withgut Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwglling for éohjkited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this
Trustee or Lender may exercise any one or more of the following rights and remedie

{ any time thereafter,

Election of Remedies. All of Lender's rights and remedies will be cumulative
tagether. An election by Lender to choose any one remedy will not bar Lender f
Lender decides to spend money or to perform any of Grantor's obligations under this Bised of TI
failure to do 50, that decision by Lender will not affect Lender's right to declare Gr
Lender's remedies.

Accolerate Indebtedness. Lender shali have the right at its option to declare the entire Indeb
due and payable.

foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
remedies of a secured party under the Uniform Coemmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and rdana
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceet
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
ather user of the Property to make paymerits of rent or use fees directly to Lender. If the Rents are c
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
payment thereof in the name of Grantor and to pegofiate the same and collect the proceeds. Payments by tgnasit
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymenis ar
made, whether or not any proper grounds for the demand existed. Lender may exercise ils rights under thi
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
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tha"Ploperty, with the power to protect and preserve the Property, to operate the Property preceding or pending

appomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
5 by a substantial amount. Employment by Lender shall net disqualify a person from serving as a

If Grantor remains in poessession of the Property after the Property is sold as provided
erwise becomes entitled to possession of the Property upon defauit of Grantor, Grantor shall
gufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)

Praperty or
made. Reasonable ce shamean notice glven at least ten {10) days before the time of the sale or disposition.
Any sale of the PersonatProgerty may be made in conjunctlon with any sale of the Real Property.

Sale of the Property® To*th
the Property marsHalled. LEFD smg its nghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togethei or sefiarately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any ,portmn of the Property

Attorneys’ Fees; Expen:
Trust, Lender shall be et
and upon any appeal. Wi
reasonable expenses Lende
interest or the enforcement of it
interest at the Credit Agreeme!

hat in Lender's opinion are necessary at any time for the protection of its
pecome a part of the indebtedness payable on demand and shall bear
r ate of the expenditure until repaid. Expenses covered by this
paragraph include, without limitatj bject to any limits under applicable law, Lender's attorneys' fees
and Lenders legal expenses, wiigiber there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including rmodify ar vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection Jtbst of searching records, obtaining title reports {including
foreclosure reporis), surveyors’ reports,, ‘Tees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor alsp will péy afly court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the sights and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. T
(pursuant to Lender's instructions) are part of this

owing provisions relating to the powers and obligations of Trustee
of Trust:

Powers of Trustee. In addition to all powers ofilfustee arising
take the following actions with respect to the Property upos
prepanng and f"lmg a map or plat of the Real Propelty_ ac di

matter of law, Trustee shall have the power to
tten request of Lender and Grantor: {a) join in
the dedication of streets or other rights to the
on the Real Property; and (c) join in any
terest of Lender under this Deed of Trust.

rustee.

icable law. In addition to the rights
4 the Trustee shall have the right to
udicial fereclosure, in either case in
accordance with and to the full extent provided by applicable law

Successor Trustee. Lender, at Lender's option, may from time to s 5 ssor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and ackn 3 by: Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington, The ; all contain, in addition to all
other matters required by state law, the names of the original Lender, T ntar, the book and page or
the Auditor's File Number where this Deed of Trust is recerded, and thig ress of the successor
trustee, and the instrument shall be executed and acknowledged by Lénder gr its s0rs in interest. The

upen the Trustee in this Deed of Trust and by applicable law. This proc.'
govern to the exclusion of all ather provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by |
any notice required to be given under this Deed of Trust, including without Iimitat

the addresses shown near the beginning of this Deed of Trust. All copies of notices of fore
any lien which has pricrity over this Deed of Trust shall be sent to Lender's address, as shos
this Deed of Trust. Any persen may change his or her address for notices under this Deed of
written notice fo the other person or persons, specifying that the purpose of the nolice is G ghiingsd
address. For notice purposes, Crantor agrees 10 keep Lender informed at all times of Grantor
Subject to applicable law, and except for notice required or allowed by law to be gwen in anothe ,‘_m

be Grantor's responsyblllky io tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:®

Amendments. Whnat is writien in this Deed of Trust and in the Related Documents is Grantor's en Sagreemen'
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or antendmer
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the’chadig
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interast
estate in the Properly at any time held by or for the benefit of Lender in any capacity, without the written consent
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DEFINITIONS. The following words shalk

ng taw. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
drust has been accepted by Lender in the State of Washington.

_ Grantar understands Lender will not give up any of Lender's rights under this Deed of Trust
& in writing. The fact that Lender delays or omits to exercise any right will not mean that
that right. IF Lender does agree in writing to give up one of Lender's rights, that does not
we to comply with the other provisions of this Deed of Trust. Grantor alse understands
to a request, that does not mean that Grantor will not have to get Lender's consent
s again. Grantor further understands that just because Lender consents to ane or
, that does not mean Lender will be required to consent to any of Grantor's future
ntment, demand for payment, protest, and notice of dishonor.

Severability. If a courtfindsthe
fact by itself will not meagi“thz
enforce the rest of the
invalid or unenforce e

Successors and Assi
this Deed of Trust shall ;
ownership of the Property
deal with Grantor's succe
extension without releasin

that if Lender doe
again if the situat
more of Granig

any provision of this Deed of Trust is not valid or should not be enforced, that
the rest of this Deed of Trust will not be valid or enforced. Therefare, a court will
visiong.2f this Deed of Trust even if a provision of this Deed of Trust may be found to be

limitations stated in this Deed of Trust on transfer of Grantor's interest,
nding upol and inure to the benefit of the parties, their successors and assigns. If
comes vested in a person other than Grantor, Lender, without notice to Grantor, may
s with referesige to this Deed of Trust and the indebtedness by way of forbearance or
fitpr fronethe‘obligations of this Deed of Trust or liability under the indebtedness.

Timae is of the Essence. Time

Waiver of Homestead Exemptio rantor hesehy releases and waives all rights and benefits of the homestead
exemption laws of the State of VW hinateias te ail Indebtedness secured by this Deed of Trust.

-+ egbence in the performance of this Deed of Trust.

wing meanings when used in this Deed of Trust;

Benaficlary. The word “Beneficiary” meak;

Borrower. The word "Barrower’ means
co-makers signing the Credit Agreement zi uccessors and assigns.

Cradit Agreement. The words "Credit Agre mean the credit agreement dated December 22, 2017, with
credit limit of $130,000.00 from Grahtor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consohdatt@ns of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT, CONTAINS A YARIABLE INTEREST RATE.

Rents.

Environmental Laws. The words "Enviranmental L

. and all state, federal and local statutes,
regulations and ordinances relating to the protection

Ith or the environment, including without
iability Act of 1980, as amended, 42
authorization Act of 1986, Pub. L.
ection 1801, et seq., the Resource
ther &pglicable state or federal laws, rules,

No. 99-499 ("SARA"), the Hazardous Materials Transportation Act
Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq
of redulations adopted pursuant thereto.

Event of Default. The words “Event of Default” mean any of the &vénts of ¢ fault set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the®ipde taghess d
provision of this Deed of Trust.

Grantor, The word "Grantor" means STEVEN YATES and DEBORAH A RI

Hazardous Substances. The words “"Hazardous Substances" mean m r’als that ébecause of their quantity,
concentration or physical, chemical or infectious characteristics, may cause, or pése a presedt or potential hazard
to human health or the environment when improperly used, treated, stored, diapgwd flerated, manufactured,
transported or otherwise handled, The words "Hazardous Substances” are used m very broadest sense and
include without limitation any and all hazardous or toxic substances, materials ste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances" also includes, ‘ i i
petroleum by-products or any fraction thereof and ashestos.

ribed in the Existing Liens

mebile homes affixed on the Real Property, facilities, additions, replacements and ot
Property.

indebtedness. The word "Indebtedness® means all principal, interest, and other amou
payable under the Credit Agreement or Related Documents, together with all rene
modifications of, consolidations of and substitutions for the Credit Agreement or Relate
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses inéurr
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest an
provided in this Deed of Trust.

Lender, The word "Lender’ means Skagit Bank, its successors and assigns. The words "success
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Persenal Property” mean all equipment, fixtures, and other article
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea Propery
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
property; and together with all issues and profits thereon and proceeds (including without limitation all ins:
proceeds and refunds of premiums) from any sale or other disposition of the Property. E

Property. The word "Property” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property" mean the real property, interests and rights, as further described in thig
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acuments. The wards "Related Documents” mean all promissory notes, credit agreements, loan
envircnmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
and all other instruments, agreements and documents, whether now or hereafter existing, executed in

EACH GRANTOR ACKHN

DGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES, 70

7

STATE OF
COUNTY OF 5 kO\OlQ L %

On this day before me, the undersigned Notary ic, personally appeared STEVEN YATES and DEBORAH A RIEGEL,
personally known to me or proved to me on the'pasis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, and acknowled hat they, signed the Deed of Trust as their free and veoluntary act

and deed, for the uses and purposes therein mentiongg’ "
Given under my hand and official seal this ﬂ:/)‘ tay:of De CQW\\(E‘(' , 20 1’7
o

o ol MU

Notary ﬁiblic in and for the State of QJA

Residing at W\OUJ\BS Ve v non
My-sommission explres 0D OL&[}C@'U

REQUEST FOR FULL RECORVEVANGE"
To: . Trustee i

The undersigned is the legal owner and haolder of all indebledness secured:by this D
requested, upon payment of all sums owing to you, to reconvey without wa
right, title and interest now held by you under the Deed of Trust.

Date:

of Trust. You are hereby
ersins entitled thereto, the

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 2017, All“Righs Ressv
LAGFNLPLIGO1.FC TR-27278 PR-30 :
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on thereof conveyed to Skagit County by deed dated April 30, 1936, and recorded
itor's File No. 300044, records of Skagit County, Washington;

feet to a point on the East line of said subdivision;

thence South 02°57'08" East alongtb ‘ of said subdivision a distance of 269.54 feet to the point of

beginning,




