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DEFINITIONS ;
Words used in multiple sections of this document are defined bel er words are defined in Sectwns 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of worgs:usé
Section 16.

(A) "'Security Instrument" means this document, which is dated De
Riders to this document.

(B} "Borrower"” is Christopher A. Fay and Katherine &
Borrower is the trustor under this Security Instrument. ,
(C) "Lender" is BANK OF AMERICA, N.A.. Lenderis aNational |
existing under the laws of THE UNITED STATES. Lender's address is 10
Charlotte, WC 28255, Lender is the beneficiary under this Security Instrume
(D) "Trustee" is ReconTrust Company, N.A..

(E) "Note" means the promissery note signed by Borrower and dated Decenber 2'7
that Borrower owes Lender Four Hundred Forty-One Thousand And O
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00 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
t later than January 1, 2048.

means the property that is described below under the heading "Transfer of Rights in the

ver [check box as applicable]:
O Condominium Rider 0 Second Home Rider

Planned Unit Development Rider [ Biweekly Payment Rider
her(s) [specify]

lling applicable federal, state and local statutes, regulations, ordinances
have the effect of law) as well as all applicable final, non-appealable

[ Balloon Rider
[0 1-4 Family Rider

{I) "Applicable Law
and administrative rules an
judicial opinions.

{(J) "Community Associatio ; and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrowef ov'the Property by a condominium association, homeowners association or
similar organization.
(K) "Electronic Funds Transfer' s an
draft, or similar paper instrument, which
computer, or magnetic tape so as to ord
account. Such term includes, but is not limited
transfers initiated by telephone, wire transfers, arid automated clearinghouse transfers.
(L) "Escrow Items" means those items that are degcribed in Seetion 3.
(M} "Miscellaneous Proceeds’ means any compensan % nt, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid undé ges described in Section 5) for: (i) damage
to, or destruction of, the Property; {ii) condemnation ng of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or {iv) misrepresent witissions as to, the value and/or condition
of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lend;
Loan. o
(0} "Periodic Payment" means the regularly scheduled amourte-due
Note, plus {ii} any amounts under Section 3 of this Security Instrument.
(P} "RESPA'" means the Real Estate Settlement Procedures Act (12 U. : and its implementing
regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from tim ime, or any additional
or successor legislation or regulation that governs the same subject matter. his Securlty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard; v related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" u
(Q) "Successor in Interest of Borrower' means any party that has taken title t6+
that party has assumed Borrower's obligations under the Note and/or this Security Instrus

transfer of funds, other than a transaction originated by check,
Aitjatedthrough an electronic terminal, telephonic instrument,
or authorize a financial institution to debit or credit an
int-of-sale transfers, automated teller machine transactions,

¢ nonpayment of, or default on, the

incipal and interest under the

TRANSFER OF RIGHTS IN THE PROPERTY
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trument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

he Note; and (ii} the performance of Borrower's covenants and agreements under this Security

the Note For this purpose, Borrower irmevocably grants and conveys o Trustee, in trust, with
Ollowing described property located in the COUNTY of Skagit:

.CF PARKSIDE," as per plat recorded in Volume 14 of Plats,

74, inclusive, records of Skagit County, Washington.

Situate in th
which currently he
Address"): k

ry of Skagit, State of Washington.
esgof 2319 Hickory Dr, Anacortes, Washington 98221-8731 ("Property

TOGETHER % :
appurtenances, and fixtures sow or he
covered by this Security Instrument:
"Property."

rovements now ot hereafter erected on the property, and all easements,
et a part of the property. All replacements and additions shall also be
(1! of the foregoing is referred to in this Security Instrument as the

BORROWER COVENA' iwer is lawtully seised of the estate hereby conveyed and has

record. Borrower warrants and will defe generallythe title to the Property against all claims and demands,
subject to any encumbrances of record. ’ g

covenants with limited variations by jurisdic on to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lertier €ovenahtiand agree as follows:
1. Payment of Principal, Interest, Escrow Iien epayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interes ’ :

rent shall be made in U.S. currency.
der the Note or this Security
lnstrument is returned to Lender unpaid, Lender may require that 2 (
Nate and this Security Instryment be made in one or more of the foll¢d
cash; (b) money order; {c) certified check, bank check, treasuret’s che

- as selected by Lender: (a)
check, provided any such

{(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the loca a:l in the Note or at

fis m Section 15

the Loan current. Lender may accept any payment or partial payment insufficient
without waiver of any rights hereunder or prejudice to its rights to refuse such payme:
future, but Lender is not obligated to apply such payments at the time such paymentgaf
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interesta
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ITOWer from making payments due under the Note and this Security Instrument or
and agreements secured by this Security Instrument

Permdic Payme
charges, second
balance of the Note.

sufficient amount to pay an
charge. If more than one B
Botrower to the repayment o

1 pay to Lender on the day Periodic Payments are due under
Funds") to provide for payment of amounts due for: (a) taxes
iority over this Security Instrument as a lien or encumbrance

Epay Lender the Funds for Escrow
t 1 Escrow items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all any time. Any such waiver

may only be in writing. In the event of such waiver, Borrower shall pa

require. Borrower's obligation to make such pavments and te provide receipts 8
be a covenant and agreement contained in this Security Instrument, as the phras
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursua
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sgetion
and Borrower shall then be obligated under Section 9 to repay to Lender any such amsiy
the waiver as to any or all Escrow Items at any time by a notice given in accordance wit
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are the
Section 3.

;and agreement" is
 Borrower fails
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Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply
ime specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require
ender shall estimate the amount of Funds due on the basis of current data and reasonable

Il be held in an institution whose deposits are insured by a federal agency,
13 (including Lender, if Lender is an institution whose deposits are so insured) or in any

t charge Borrower for holding and applying the Funds, annually analyzing the
githe Escrow I[tems, unless Lender pays Borrower interest on the Funds and

Law requires interest to be
earnings on the Funds. Befr
Funds. Lender shall givé.pd

If there is a surpl
Borrower for the excess fu
defined under RESPA, Lendet-shall
the amount necessary to make up.4
payments. If there is a deficienc
Borrower as required by RESPA,
deficiency in accordance with RESPA but

Upon payment in full of all sums
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shal
attributable to the Property which can attain prioripy: rity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assocnatlon DH and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them 1 provided in Section 3.

ority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the ob 0
Lender, but only so long as Borrower is performing such ag €
defends against enforcement of the lien in, legal proceedings
enforcement of the lien while those proceedings are pending, b
{c) secures from the holder of the lien an agreement satisfactory t
Instrument. If Lender determines that any part of the Property is subjec
this Security Instrement, Lender may give Borrower a notice identifyin
which that notice is given, Borrower shall satisfy the lien or take one
this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate,
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing.ef
Property insured against loss by fire, hazards included within the term “extended
hazards including, but not limited to, earthquakes and floods, for which Lender”
insurance shall be maintained in the amounts (including deductible levels) and for the pes
requires. What Lender requires pursuant to the preceding sentences can change during the

mating the lien to this Secumy
Tien*which can attain priority over
thin 10 days of the date on
Attions set forth above in

verifigation and/or reporting

erected on the
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rrier providing the insurance shall be chosen by Botrower subject to Lender's right to disapprove
e, which right shall not be exercised unreasonably, Lender may require Borrower to pay, in
is Loan, either; (a) a one-time charge for flood zone determination, certification and tracking
ne-time charge for tlood zone determination and certification services and subsequent charges

rigs or similar changes occur which reasonably might affect such determination or
r'zhall also be responsible for the payment of any fees imposed by the Federal Emergency

aintain any of the coverages described above, Lender may obtain insurance
Borrower's expense. Lender is under no obligation to purchase any particular
rrefore, such coverage shall cover Lender, but might or might not protect
perty, or the contents of the Property against any risk, hazard or liability

disbursement and shall be payabl
All insurance policies regw
right to disapprove such pelicies, sh )
and/or as an additional loss payee. Le
Lender requires, Borrower shall prompt
Borrower obtains any form of insurance
destruction of, the Property, such policy shal
mortgagee and/or as an additional loss payee,

ender all receipts of paid premiums and renewal notices. If
e, not otherwise required by Lender, for damage to, or
clude a standard mortgage clause and shall name Lender as

make proof of loss if not made promptly by Borrower. L r and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlyin as required by Lender, shall be applied to
restoration or repair of the Property, if the restoration ¢ ically feasible and Lender's security is
not lessened. During such repair and restoration perio

ptly. Lender may disburse proceeds
nts as the work is cornpleted.
be paid on such insurance
h proceeds. Fees for public

[Unless an agreement is made in writing or Applicable Law reqtire
proceeds, Lender shall not be required to pay Borrower any interest or ¢ ;
adjusters, or other third parties, retained by Borrower shail not be paid
the sole obligation of Borrower. If the restoration or repair is not econay
would be lessened, the insurance proceeds shall be applied to the sums sec
whether or not then due, with the excess, if any, paid to Borrower. Such insur.
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle an:
and related matters. If Borrower does not respond within 30 days to a notice from L
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
when the notice is given, In either event, or if Lender acquires the Property under Seq
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an an
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paid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than
' refund of unearned premiums paid by Borrower} under all insurance policies covering the
s such rights are applicable to the coverage of the Property. Lender may use the insurance
o repair or restore the Property or to pay amounts unpaid under the Note or this Security
gt or not then due.

Borrower's princ
in writing, which
are beyond Borro:

Property from deteriorating’
Section 5 that repair or res
damaged to avoid further det
with damage to, or the taking

or condemnation proceeds are not seffiejé
Borrower's obligation for the completion o

or of the improvements on the Property. Lender shall give
ion specifying such reasonable cause.

efault if, during the Loan application process,
or with Borrower's knowledge or consent
fents to Lender (or failed to provide Lender
entations include, but are not limited to,

8. Borrower's Loan Application. Borr
Borrower or any persons or entities acting at the directiop”
gave materially falsz, misleading, or inaccurate inforni
with material information) in connection with the Loan. v
representations concerning Borrower's occupancy of the Prépe
der this Security Instrument. if
Security Instrument, (b) there is a
my andfor rlghts under this Security

Instrument (such as a proceeding in bankruptcy, probate, for conde
lien which may attain priority over this Security Instrument or to enfi :
has abandoned the Property, then Lender may do and pay for whateve;

Securlty Instrument, including its secured position in a bankruptey proceeding. e
but is not limited to, entering the Property to make repairs, change locks, replagg
windows, drain water from pipes, eliminate building or other code violations or dang ou
utilities turned on or off. Although Lender may take action under this Section 9, Lender'do
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability ;
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thorized under this Section 9.

ounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
ecurity Instrument, These amounts shall bear interest at the Note rate from the date of

s required to maintain the Mortgage Insurance in effect, If, for any reason, the
required by Lender ceases to be available from the mortgage insurer that
ceé and Borrower was required to make separately designated payments toward
nsurance, Borrower shall pay the premiums required to obtain coverage
nsurance previously in effect, at a cost substantially equivalent to the
e previously in effect, from an alternate mortgage insurer selected by

previously prowdéd such
the premiums for Mortg

Lender. If substantially equ
to Lender the amount of the

ultimately paid in full, and Lender §
reserve, Lender can no longer require los
for the period that Lender requires) proy

Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
s for Mortgage Insurance, Borrower shall pay the premiums

Morstgage [nsurance reimburses Lender (or any enti
incur if Borrower does not repay the Loan as agreed. Borrower i

Mortgage insurers evaluate their total risk on all suc
enter into agreements with other parties that share or modify thei
terms and conditions that are satisfactory to the mortgage insu
agreements. These agreements may Tequire the mortgage insurer to m

the Mortgage Insurance.
a1 force from time to time, and may
zuw igsses. These agreements are on
arty {or parties) to these

using any source of funds

premiums}.
As a result of these agreements, Lender, any purchaser of the Note, a
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such agreements will not affect the rights Borrower has - if any - with respect to the
under the Homeowners Protection Act of 1998 or any other law. These rights may
eceive certain disclosures, to request and obtain cancellation of the Mortgage
JMortgage Insurance terminated automatically, and/or t0 receive a refund of any
iums that were unearned at the time of such cancellation or termination,

. Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

rty to ensure the work has been completed to Lender's satisfaction,
ertaken promptly. Lender may pay for the repairs and restoration in a
5 payments as the work is completed. Unless an agreement is made

in writing or Applicable Law"
required to pay Borrower any mtere-

Such Miscellaneous Proceeds shall be app

in the event of a total taking, des
shall be applied to the sums secured by this
paid to Borrower,

v Instrument whether or not then due, with the excess, if any,

lue of the Property in which the fair market
uction, or loss in value is equal to or greater

agree in writing, the sums secured by this
1eons Proceeds multiplied by the following
artial taking, destruction, or loss in
re the partial taking, destruction, or

loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in ¥
value of the Property immediately before the partial taking, destructio
of the sums secured immediately before the partial taking, destructio
Lender otherwise agree in writing, the Miscellaneous Proceeds shal
Security Instrument whether er not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lend
Party (as defined in the next sentence) offers to make an award to settle a clai

Miscellaneous Proceeds either to restoration or repair of the Property of o the sums
Instrument, whether or not then due. "Opposing Party” means the third party that ow
Proceeds or the party against whom Borrower has a right of action in regard to Miscel

Borrower shall be in default if any action or proceeding, whether civil or crim

y this Security
scellancous
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'ghts under this Security Instrument. Borrower can cure such a default and, if acceleration has
ie as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling

attribut
Lender.

payment or modlﬁcatmn ot
Borrower or any Successg

' shall not be required to commence proceedings against any Successor
end time for payment or ctherwise modify amortization of the sums
spn of any demand made by the original Borrower or any Successors

in amounts less than the amount®
remedy.

gkaﬁil be joint and several. However, any Borrower who co-
signs this Security Instroment but does né ¢ the Note (a "co-signer"): (2) is co-signing this Security
Instrument only to mortgage, grant and con e co-signer's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligéted to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to exteifd, modify, forbear or make any accommedations
with regard to the terms of this Security Instrument or the Toul the co-signer's consent,

Subject to the provisions of Section 18, any S erest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, arid is.a Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrowers ieased from Borrower's obligations
and liability under this Security Instrument uniless Lender agregs fo such ¥elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in on 20} and benefit the successors
and assigns of Lender. _

14. Loan Charges. Lender may charge Borrower fees
Borrower's default, for the purpose of protecting Lender’s interest in th
Instrument, including, but not limited to, attorneys' fees, property inspectic
other fees, the absence of express authority in this Security Instrument to char
not be construed as a prohibition on the charging of such fee. Lender may n
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and
that the interest or other loan charges collected or to be collected in connect
permitted limits, then: (a) any such loan charge shall be reduced by the amount necesss
the permitted limit; and (b) any sums already collected from Borrower which exceeder
refunded to Borrower. Lender may choose to make this refund by reducing the principal o

and agrees that Borrower's obligations ang 1jabi

ormed in connection with
operty and rights under this Security

ific fee to Borrower shall
that arg expressly
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direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
hout any prepayment charge (whether or not a prepayment charge is provided for under the
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
Borrower might have arising out of such overcharge.

I notices given by Borrower or Lender in connection with this Security Instrument must
to Borrower in connection with this Security Instrument shall be deemed to have been
iled by first class mail or when actually delivered to Borrower's notice address if sent
ny one Borrower shall constitute notice to all Borrowers unless Applicable Law
e notice address shall be the Property Address unless Borrower has designated a
ce to Lender. Borrower shall promptly notify Lender of Borrower's change of
tedure for reporting Borrower's change of address, then Borrower shall only
at specified procedure. There may be only one designated notice address
 time. Any notice to Lender shall be given by delivering it or by mailing,
stated herein unless Lender has designated another address by notice to

by other means. N
expressly requires
substitute notice 4

Security Instrument.

16. Governing Law; Seve i i
by federal law and the law of the Ju n wblch the Property is located A]l rights and obllgatlons
contained in this Security Instrument 4
Applicable Law might explicitly or implicr
silence shall not be construed as a prohibitioh, ai,
clause of this Security Instrument or the Note ¢

the parties to agree by contract or it might be silent, but such
inst agreement by contract. In the event that any provision or
,:‘n:ts with Applicable Law, such conflict shall not affect other

4 ords in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sl ithout any obligation to take any action,

17. Borrower's Copy. Borrower shall be given ontco))

erty, including, but not limited to,
rasaliment sales contract or escrow

However this option shall not be exercised by Lender if such exercise is prohlb

If Lender exercises this option, Lender shall give Borrower notice
prov1de a period of not less than 30 days from the date the notice is gwen in a

to the expiration of this period, Lender may invoke any remedies permntted by this St
further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets
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r shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
| five days before sale of the Property pursuant to any power of sale contained in this Security
ch other period as Applicable Law might specify for the termination of Borrower's right to
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

: ment shall continue unchanged. Lender may require that Borrower pay such
ne or more of the following forms, as selected by Lender: (2} cash; (b}
heck, treasurer's check or cashier's check, provided any such check is

apply in the case of acceleration i

20. Sale of Note; Changé o
Note (together with this Security Instt
sale might result in a change in the entity®
under the Note and this Security Instrument s
Note, this Security Instrument, and App!
Servicer unrelated to a sale of the Note. If th
notice of the change which will state the na

ver; Notice of Grievance. The Note or a partial interest in the
he sold one or more times without prior notice to Borrower. A
as the "Loan Servicer”) that collects Periodic Payments due
fTorms other mortgage loan servicing obligations under the
%. There also might be one or more changes of the Loan
a change of the Loan Servicer, Borrower will be given written
> alj.d address of the new Loan Servwer the address to which

transferred to a successor Loan Servicer and are not ash
by the Note purchaser.

Neither Borrower nor Lender may commence, join,
individual litigant or the member of a class) that arises from t
Instrument or that alleges that the other party has breached any
Security Ihstrument, until such Borrower or Lender has notified: th
compliance with the requirements of Section 15) of such alleged breac
reasonable period after the giving of such notice to take corrective ac
period which must elapse before certain action can be taken, that time per
purposes of this paragraph. The notice of acceleration and opportunity to
Section 22 and the notice of acceleration given to Borrower pursuant to Section
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous
substances defined as toxic or hazardous substances, pollutants, or wastes by Eny,
following substances: gasoline, kerosene, other flammabie or toxic petroleumn produtt
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radip;

o any judicial action {as either an
"s actions pursuant to this Security
or any duty owed by reason of, this
parfy, (with such notice given in
d afférded the other party hereto a
.If App cable Law provides a time
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1 action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
cause, contribute to, or otherwise trigger an Environmental Cleanup.

r storage on the Property of small quantities of Hazardous Substances that are
priate to normal residential uses and to maintenance of the Property (including,
gBstinces in consumer products).

ive Lender written notice of (a) any investigation, claim, demand, lawsuit or
gulatory agency or private party involving the Property and any
aw of which Borrower has actual knowledge, (b) any Environmental
any spilling, leaking, discharge, release or threat of release of any
itipn caused by the presence, use or release of a Hazardous Substance
Property. If Borrower learns, or is notified by any governmental or
w removal or other remediation of any Hazardous Substance
1 promptly take all necessary remedial actions in accordance
obligation on Lender for an Environmental Cleanup.

other action by any glyvef
Hazardous Substance or E
Condition, including but

which adversely affects the val
regulatory authority, or any privai
affecting the Property is necessary, B
with Environmental Law. Nothing herein

NON-UNIFORM COVENANTS, Bo er and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender.shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreems‘m% in this Se@: rity Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise}, The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, net'less tharnt 30 days from the date the notice is given to
Borrower, by which the default must be cured; and
date specified in the notice may result in acceleration &
sale of the Property at public auction at a date not less than 1;
inform Borrower of the right to reinstate after acceleration
non-existence of a default or any other defense of Borro%
matters reqmred to be mcluded in the nouce by Appllcable

other remedies permitted by Appllcable Law. Lender shall be entitled.tg .
pursuing the remedics provided in this Section 22, including, but not Timite
and costs of title evidence.

If Lender invokes the pawer of sale, Lender shall give written not

take such action regarding notice of sale and shall give such notices to Borrower
Applicable Law may require. After the time required by Applicable Law an af
notice of sale, Trustee, without demand on Borrower, shall sell the Property
highest bidder at the time and place and under the terms designated in the notice

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
WASHINGTON DEED OF TRUST {SIDOT.WA )
357,45 (08/16) Page 13 of 15
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d in any order Trustee determines. Trustee may postpone sale of the Property for a period or

evidence o
following o1
attorneys' fees; (B
persons legally enti

23. Recen
Trustee to reconvey the Pr
secured by this Security
person or persons legaliy si
fee for preparing the reconv
24. Substitute Trus

*and shall surrender this Security Instrument and all notes evidencing debt
ent.to Trustee. Trustee shall reconvey the Property without warranty to the

Applicable Law.
25. Use of Property. The Prop
26. Attorneys' Fees. Lender sha
action or proceeding to construe or enfo
whenever used in this Security Instrument,
any bankruptcy proceeding or on appeal.

‘entitled to recover its reasonable attorneys' fees and costs in any
, “of this Security Instrument. The term “attorneys' fees,"
hafl frictude without limitation attorneys' fees incurred by Lender in

ORAL AGREEMENTS OR ORAL COMM.
CREDIT, OR TO FORBEAR FROM ENFCRCING
NOT ENFORCEABLE UNDER WASHINGTON. LAW

% TO LOAN MONEY, EXTEND
PAYMENT OF A DEBT ARE

BY SIGNING BELOW, Borrowet accepts and agrees to the
Instrument and in any Rider executed by Borrower and recorde

enants confained in this Security

A. e

— BORROWER - CHRISTOPGER A FAY

W\.MAMP‘M

- BORROWER - KATHERINE @ FAY

WASHINGTON - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
WASRINGTON DEED OF TRUST (SIDOT.WA ) .
357.45(08/16) Page 14 of 15 BANK OF RI
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[Space Below This Line For Acknowledgment]

COUNTY !

e A FAN  anp KATHSGINT ;AJfﬂi{
to

ndividuals described in and who executed the within and foregoing
she/they signed the same as his/her/their free and voluntary act and deed,

me known to be the in
instrument, and acknow
for the uses and purposes t

GIVEN under my

Notary Publi
State of Washington
LIAM COLEMAN

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
WASHINGTON DEED OF TRUST (SIDOT.WA )
357.45(08/16) Page 15 of 15 BANK OF Al
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NNED UNIT DEVELOPMENT RIDER

FAY

Doc ID #: xxxxxxxxx071
Escrow/Closing #: 02-161435-FE
THIS PLANNED UNFI ENT RIDER is made this 27th day of December,
2017, and is incorporated into ari emed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security ") of the same date, given by the undersigned (the
"Borrower") to secure Borrower's Notg'to BANK -OF AMERICA, N.A., (the "Lender") of the same
date and covering the Property describe ¢ Security Instrument and located at:

2319 Hickery D acortes, WA 98221-8731

proved with a dwelling, together with
as described in THE COVENANTS,
HAT AFFECT THE PROPERTY (the

The Property includes, but is not limited to, a parc
other such parcels and certain ¢common areas afic

"Declaration"). The Property is a part of a planned unit-dev
Plat Of Parks

[Name of Planned Unit D

{the "PUD"). The Property also includes Borrower's int
equivalent entity owning or managing the common areas an
Association") and the uses, benefits and proceeds of Borrower's i

A. PUD Obligations. Borrower shall perform all of Borrow
PUD's Constituent Documents. The "Constituents Documents” are
articles of incorporation, trust instrument or any equivalent docum
Owners Association; and (iii) any by-laws or other rules or regulatlcm
Association. Borrower shall promptly pay, when due, all dues and asses
pursuant to the Constituent Documents.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRA

FLANNED UNIT DEVELOPMENT RIDER (PUDRDR.US)
3420(11/16) Page 1 of 3 BANK OF ARSERIE
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. Property Insurance. So long as the Owners Association maintains, with a

cepted insurance carrier, a "master" or "blanket” policy insuring the Property

isfactory to Lender and which provides insurance coverage in the amounts

ductible levels), for the periods, and against loss by fire, hazards included within

.ded coverage " and any other hazards 1ncludmg, but not 11m1ted to,
i3

ded by the Owners Association policy.
ires.as a condition of this waiver can change during the term of the

In the event of a“dig
repair following a loss to

n of property insurance proceeds in licu of restoration or
or to common areas and facilities of the PUD, any
“assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums segus Security Instrument, whether or not then due,

C. Publlc Liability Insuran
10 ensure that the Owners Associati

condemnation or other taking of all
acilities of the PUD, or for any
conveyance in lieu of condemnation, are herebyrlaqs:
proceeds shall be applied by Lender to the sums
provided in Section 11.

E. Lender's Prior Consent. Borrower shal

rmination required
: case of a taking

(iv) any action which would have the effect of rendering the pu :
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessm

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTR{MEN
m 3150 1/84

Il

PLANNED UNIT DEVELOPMENT RIDER (FUDRDR.US)
34.20(11/16) Page 2 of 3 BANK OF AMER]
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may pay them. Any amounts disbursed by Lender under this paragraph F shall become
onat:debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
her terms of payment, these amounts shall bear interest from the date of
t at the Note rate and shall be payable, with interest, upon notice from Lender to
' ing payment.

rrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

M:ﬁ :
— BORROWER - CHRISTGPH

- BORROWER - KATHERI

FAY

PLANNED UNIT DEVELOPMENT RIDER (PUDRDR.US}
3M20(11/16) Page 3 of 3
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IXED/ADJUSTABLE RATE RIDER

(LIBOR One-YXe: ‘(As Published In The Wall Street Journal)-Rate Caps)

FAY
Doc ID #: xxxxxxxxx071
Escrow/Closing #: 02-161435-FE

THIS FIXED/ADJUSTABLE
and is incorporated into and shall be d
or Security Deed (the "Security Instrug
to secure Borrowet's leed!Adjustabl
{"Lender") of the same date and covering
at:

E RIDER is made this 27 th day of December, 2017,
d to.smend and supplement the Mortgage, Deed of Trust,

6f.the same date given by the undersigned ("Borrower")
até Note (the "Note") to BANK OF AMERICA, N.A.
roperty described in the Security Instrument and located

2319 Hickery Dr, Anaco A 98221-8731

THE NOTE PROVIDES FOR A CHAN: | ORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTER ’S‘i' RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ARDJUSTA LE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE. M ND MAXIMUM
RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the co Qﬁants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree.as'fo ;i

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.125%.

change in the initial fixed rate 1o an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Smghf
Mae Uniform Instrument

CONVENTIONAL 5-1, 7-1, 10~1 FIXED PERIOD ARM RIDER - 1 YEAR LIBO

(ARMRDR . US)
75830 (11/16) Page | of 4 BANK OF AM

1 AR
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{ﬁ}:ﬂhange Dates

first Change Date, my adjustable interest rate will be based on an Index.
f interbank offered rates for one-year U.S. dollar-denominated deposits in

comparabie information. The
{C) Calculation of Chay
Before each Change D
And One-Fourth percentage pe
Holder will then round the result of ti
(0.125%). Subject to the limits stated
interest rate until the next Change Date.
The Note Holder will then determme the amount of the monthly payment that would be
sufficient to repay the unpaid prmcnpal that*}'am expe: o owe at the Change Date in full on the
Maturity Date at my new interest rate in substantialf payments. The result of this calculation
will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at thé
8.125% or less than 2. 250%. Thereafter, my adjusty
decreased on any single Change Date by more than two pg
have been paying for the preceding 12 months. My interest Fate.wi
less than the Margin.
(E) Effective Date of Changes
My new interest rate will become effective on each Chang 3
new monthly payment beginning on the first monthly payment date af
amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes

't will give me notice of this choice.

lder will calculate my new interest rate by adding Two
250%) (the "Margin") to the Current Index. The Note
ditign.to the nearest one-eighth of one percentage point
gh 4(D} below, this rounded amount will be my new

re Date will not be greater than
rate will never be increased or
oints from the rate of interest I
reater than 8. 125% or

jay the amount of my

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singh
Mae Uniform Instrument

Form 3187 .6/(
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LI
{ARMERDR ,US)
758.30 (11/16) Page 2 of 4 BANK OF AMERIC.
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justable interest rate and of any changes in my adjustable interest rate before the effective
ange. The notice will include the amount of my monthly payment, any information
o be given to me and also the title and telephone number of a person who will answer
ay, have regarding the notice.

terms statéd in
follows:

ptérest in the Property” means any legal or beneficial interest in the
b 10t limited to, those beneficial interests transferred in a bond
for deed, con?%:&c
of which is the tr.

If all or an
transferred (or if Borro
is sold or transferred)
immediate payment in fu
this option shall not b
Applicable Law.

If Lender exercises t
acceleration. The notice shall pr
the notice is given in accordance w
sums secured by this Seourlty Instrument. If Bo

er of t: ¢ by Borrower at a future date to a purchaser
Property or any Interest in the Property is sald or
a natural person and a beneficial interest in Borrower
t Lerider's prior written consent, Lender may require
s secured by this Security Instrument, However,
by Lender if such exercise is prohibited by

ion, Lender shall give Borrower notice of
a period of not less than 30 days from the date

v remedies permitted by this
Borrower.

4n, adjustable interest rate under the
Instrument described in Section
B1 above shall then cease to be in effect, and the provisi rm Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial

al interest in the
gged in a hond

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Si
Mae Uniform Instrument

CONMVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR
(ARMRDR. US)
758 30{11/1 6) Page 3 of 4 BANK OF AMERI:C‘
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diate payment in full of all sums secured by this Security Instrument. However,
tion shall not be exercised by Lender if such exercise is prohibited by
ble Law. Lender also shall not ¢xercise this option if: (a} Borrower causes to

ermines that Lender's security will not be mlpalred by the loan
{k%at the risk of a breach of any covenant or agreement in this Security

ermitted by Applicable Law, Lender may charge a reasonable
ender's consent to the loan assumption. Lender also may require
an assumption agreement that is acceptable to Lender and that

in this Security Instrit orrower will continue to be obligated under the Note and
this Security Inst

¢ option to reguire immediate payment in full, Lender
ation. The notice shall provide a period of not
notice is given in accordance with Section 15
s secured by this Security Instrument. If
he expiration of this period, Lender may
4§ Security Instrument without further notice or

within which Borrower mus
Borrower fails to pay these s
invoke any remedies permitte.
demand on Borrower.

BY SIGNING BELOW, Borrower accepts the terms and covenants contained in

this Fixed/Adjustable Rate Rider.

Elitort o

%
- BORROWER - CHRISTQBHER A FAY

Y

~ BORROWER - KATHERINE A

MULTISTATE FIXED/ARJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Smgle

Mae Uniform Instrument
Form 3187

CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR

(ARMRDR.. US) 5,
758.30(11/16) Page 4 of 4 BANK OF AMEF
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EXHIBIT “A”

LEGAL DESCRIPTION

> ARKSIDE," as per plat recorded in Volume 14 of Plats, pages 170 through 174,
inclusive Skagit County, Washington.

Situate in the Co kagit, State of Washington,



