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‘marcial Ave, Anacortes, WA 98221

Title Order No.: 01-165431-OE
Escrow No.: 01-165431-OE
LOAN #: 5341489

- [Space {ine For Recording Data] -

DEED OF TRUST

Lawyid Tiila and Eserow

| MIN 1000608-2100294024-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document af
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding i
are also provided in Section 16, !
(A) "Security Instrument” means this document, which is d
together with all Riders to this dacument,

(B) "Borrower” is MICHAEL P MCPHEE, UNMARRIED

and other words are defined in
words used in this document

December 26, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Academy Mortgage Corporation.

Lenderis  a UT Corporation,
faws of Utah.

339 West 13490 South , Draper, UT 84020.

organized an g under the

def's address is
(D} "Trustee” is Land Title and Escrow, 3010 Commercial Ave, Anacortes, WA 98

(E} "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrurment, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument.
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LOAN #: 5341489
Nate” means the promissory note signed by Borrower and dated December 26, 2017.
& states that Borrower owes Lender THREE HUNDRED FOUR THOUSAND AND NO/100* *
LR AR R R EEREEREEEEE R EREEFREEREERERE RN R BRI I I g g g R T TR A g S SR A a i
&, $304,000.00 ) plus interest. Borrower has promised to pay this debt in regular
nits and to pay the debt in full not later than  January 1, 2048.
' means the property that is described below under the heading “Transfer of Rights in the

ansthe debtevidenced by the Note, plus interest, any prepayment charges and late charges
ste; and all sums due under this Security Instrument, plus interest,

| Riders to this Security Instrument that are executed by Barrower. The following
, Pd by Borrower [check box as applicable]:

i .. Condominium Rider _| Second Home Rider

L. Planned Unit Development Rider ] VLA, Rider

g Biweekly Payment Rider

egistration Systems, Inc. Rider

- Adjust
Bailoan -:y,je_r

(J) “Applicable Law"” 15..4ll, controlling applicable federal, state and local statutes, regulations,
ordinances and admir

nytransfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
fruct or authorize a financial institution to debit or credit an
'ta, point-of-sale transfers, automated teller machine trans-
nsfers and automated clearinghouse transfers.
are described in Section 3,

; tepsation, settlement, award of damages, or proceeds
s&ds paid under the coverages described in Section 5)
i/} condemnation or other taking of all or any part of the
on; or (iv) misrepresentations of, or omissions as to, the

actions, transfers initiated by telep
(M) "Escrow ltems" means those ite
(N) "Miscelianeous Proceeds” means
paid by any third party (other than insurg
for: (i) damage to, or destruction of, the P¥oy;
Property; (jif) conveyance in lieu of conde
value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance
on, the Loan,
(P} “Periodic Payment” means the regularly schedulg:
the Note, plus (if) any amounts under Section 3 of thig
{Q) "RESPA" means the Real Estate Settement Pré
metiting regulation, Regulation X {12 C.F.R. Part 1024%,
additional or successor legislation or regulation that gove
Instrument, "RESPA" refers to all reguirements and restrictio
related mortgage loan” even ifthe Loan does not qualify as a “fegi
{R) “Successor in interest of Borrower” means any party
or niot that party has assumed Borrower's obligations under ¢

tecting Leader against the nonpayment of, or default

9t due for (i) principal and interest under
triment.

2 U.5.C. §2601 et seq.) and its imple-
L be amended from time to time, or any
ﬁblect matter. As used in this Security

i mortgage loan” under RESPA.
rtitle to the Property, whether
or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomin

sors and assigns) and the successors and assigns of MERS. This Se

(i} the repayment of the Loan, and all renewals, extensions and m

performance of Borrower's covenants and agreements under this Se

this purpose, Barrower irrevocably grants and conveys to Trustee, in trus

described property located inthe County of Skagit
{Type of Recording Jurisdiction] {Name of Re

Lot 28, "STOCKFLETH'S SKYRIDGE ASSESSOR'S PLAT," as per pla

Plats,

page 42, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

LOT 28, STOCKFLETH'S SKYRIDGE ASSESSOR'S PLAT.

APN #: 4021-000-028-0013

and Lender’s succes-
nt secures to Lender;
e Note; and (i} the
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LOAN #: 5341489
rrently has the address of 17314 Meadow Lane, Mount Vernon,
- [Street] [City]
ngion 98274 ("Property Address™):
{Zip Code]

WITH ali the improvements riow or hereafter erected onthe property, and all easements,
irtenances; and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the faregoing is referred to in this Security Instrument as
* Barrgwer understands and agrees that MERS holds only legal title to the interests granted
s Hecurity Instrument, but, if necessary to compiy with law or custom, MERS (as nominee

by Bofrewer |
for Lendes
inciuding
Lender includingsBu

ited to, the right to foreclose and sell the Propeﬂy; and to take any action required of
fUHmited to, releasing and canceling this Security Instrument,

1 ants and will defend generally the fitle to the Property against all claims
cumbrances of record.

THIS SECURIT RN combines uniform covenants for national use and non-uniform
covenants with limited ar tj Jurisdiction to constitlte a uniform security instrument covering real

property.

UNIFORM COVENA “akd Lender covenant and agree as foilows:

1. Payment of Prmcnpa! Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th pr Cipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chasfes dye er the Note. Borrower shall also pay funds for Escrow
ltemms pursuant to Section 3. Payfhemts dys- the Note and this Security instrument shall be made in
U.5. currency. However, if any che i ftstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
nent be made in one ar more of the following forms,
c} certified check, bank check, treasurer's check or
M upon an institution whose deposits are insured by a
lectronic Funds Transfer.

cashier's check, provided any such check |
federal agency, instrumentality, or entity; of. ()
Payments are deemed received by Lendefwhen received at the location designated in the Note or at
such other location as may he designated by, ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if t ment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym Wal payment insufficient to bring the Loan
currertt, without waiver of any rights hereunder or pr ights 1o refuse such payment or partial
payments in the future but Lender is not obhgdted ymeris at the time such paymernits are
due date, then Lender need not pay inter-
¥i3terower makes payment to bring the

. Lender shall either apply such
lied to the outstanding principal
which Borrower might have now
its due under the Note and this

Loan curvent. If Borrawer does not do so within a reasonali
funds or return them to Borrower. i not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No o
or in the future against Lender shall refieve Borrower from m
Security instrument or performing the covenants and agreem
inthis Section 2, all pay-
riority: (a} interest due
. Such payments shall
ining amounts shall

ments accepted and applied by Lender shatl be appiled in the follow rig drder ¢
under the Note; (b) principal due under the Note; (c) amounts due under Secti
be apphied to each Periodic Payment in the order in which it became dile. Any®
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguernt Peripdic Payi
ficient amount to pay any late charge due, the payment may be applied to the
late charge. if more than one Periodic Payment is outstanding, Lender may
from Barrower Lo the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied to thre
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds prir :
the Mote shall not extend or postpone the due date, or change the amount, of the Peripgic gl

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payherits are dise
under the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment
far: (a) taxes and assessments and other items which can attain priority over this Security instrurnent &
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prépeity, ,_ézny
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigag '
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga:
ance premiums in accordarce with the provisions of Section 1¢. These items are called "Escrovsite
At origination or at any time during the term of the Loan, Lender may require that Community Asso
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LOAN #: 5341489
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessiments
n Escrow ltem, Borrower shall promptly fumish to Lender all notices of amaounts to be paid under
action. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ohiigatierite.pay the Funds for any or all Escrow ftems. Lender may waive Borrower’s obligation to pay to
nderFardfor any or all Escrow ftems at any time. Any such waiver may only be in writing. (n the evert
hwaivér, Borrawer shall pay directly, when and where payable, the amounts due for any Escrow ltems
- vihich paynient of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender
gelpts evidencing such payment within such time period as Lender may require, Borrower's obfigation
to reakessuck ts and to provide receipts shail for all purposes be deemed ta be a covenant and
11 this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
row ltem, Lender may exercise its rights under Section 9 and pay such amount
Be obligated under Section 8 to repay to Lender any such amount. Lender may

any.or all Escrow Rems at any time by a notice given in accordance with Section

r RESPA, and (b) not to exceed the maximum amount a lender can require
' the amount of Funds due on the basis of current data and reasonable
SCrow ltems or otherwise in accordance with Applicable Law.
glion whose deposits are insured by a federal agency, instrumental-
, ris an inslitution whose deposits are so insured) or in any Federal
haill appfy the Funds to pay the Escrow ltems no later than the time specified
= wrower for holding and applying the Funds, annually analyzing
Fow fems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendet tg'make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be p he Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fings: gf and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende! ‘ Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

Hthere is a surplus of Funds held in esgrow, a5 fefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiencl, € Funds held in escrow. as defined under RESPA, Lender
shall notify Borrower as required by RESPA, &nt] Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore thah 12 monthly payments.

Upon payment in full of all sums secured by this S S frument, Lender shall promptly refund ta
Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxed,
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Association
that these items are Escrow tems, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: {a} agrees in writing to the payment of the abligatio
to Lender, but only so long as Barrower is performing such agrey
by. or defends against enforcement of the lien in, legal proceetir
prevent the enforcement of the lien while those praceedings are pescfi
are conciuded; or (c) secures from the holder of the lien an agreemen
the fien to this Security Instrument. # Lender determines that any pa
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrower®
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge far a reai estate tas
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex erected on
the Property insured against loss by fire, hazards inciuded within the term “extefidi " and any
other hazards including, but not limited to, earthquakes and floods, for which Lémder r insurance.
This insurance shall be maintained in the amounts (including deduictible levels) and eriods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢ i
of the Loan. The insurance carrier providing the insurance shall be chosen by Borraw

under RESPA. Lender s
estimates of expendityfe;
The Funds shall bé
ity, or entity (including Leny
Home Loan Bank Lender%

sessmenis, charges, fines, and impositions attrib-
riment, leasehold paymernits or grouind
ard Assessments, if any. To the extent
arner provided in Section 3.

this Security Instrument unless
he lien in a manner acceptable
cantests the lien in good faith
Lender’'s opinion operate to
until such proceedings

Borrower to pay, in cannection with this Loan, either: (a} a one-time charge for flood zon
cemflcahon and trackmg senvices; or {b) a one-time charge for flood zone determmatton

imposed by the Federal Emergency Management Agency in connection with the review of any:
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inst
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 5341489
afticular type or amount of coverage. Therefore, such coverage shall cover Lender, hut might or might
t groject Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,

d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ac QWiét?gas that the cost of the i insurance covefage SO Dbtalned might significantly exceeci the cost of

ies requwed by Lender and renewals of such policies shall be subject to Lender's
ch palicies, shall include a standard mortgage clause, and shall name Lender as
additianal loss payee. Lender shall have the right to hold the policies and renewal
: -&quires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. Yf*Borpdvier obtains any form of insurance coverage, not otherwise required by Lender,
for damage to. or destrys n of, the Property, such policy shall include a standard mortgage clause and
shall name Lenda- s ‘morigagee and/or as an additional Joss payee.

in the eve .
may make prootof loss:
in writing, any insurance §
shall be applied to rest it
and Lender's securit
right to hoid such in
ensure the wark has bee:"

tade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
o Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
orin a series of progre&.s payments as ork is compieted. Unless an agreement is made in writing or
Applicable Law requires interast i
pay Borrower any interest or earningsbn such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bE g4 i
Barrower. If the restaration or repaiy.#
the insurance proceeds shall be applm |
then due, with the excess, if any, paid t
pravided for in Section 2,

If Borrower abandeons the Property
claim and refated matters. If Borrower doe
insurance carrier has offered to settle a cla

i:micaliy feasible or Lender's security would be lessened,
ums secured by this Security Instrument, whether or not
wer. Suchinsurance proceeds shall be applied in the order

Aay fite, hegotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Irygither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsyd,Ler {a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpafd under th or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any ref swnearned premiums paid by Bofrower)
under all insurance policies covering the Property, ir ' rights are applicable to the coverage
of the Property. Lender may use the insurance pro repair or restore the Property or to pay
amounts unpaid urder the Note or this Security Instru or not then due,

6. Occupancy. Borrower shalfoccupy, establish, arfg ety as Borrower's principal residence
within 60 days after the execution of this Security Instrum
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasanably w
exist which are beyond Borrower's contral, 5,

7. Preservation, Maintenance and Protection of the Prop
destroy, damage or impair the Property, allow the Property to detérignit
Whether or rot Borrower is residing in the Property, Borrower shall mairfa
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasible:, By
Property if damaged to avoid further deterioration or damage. If insurar
paid in connection with damage to, or the taking of, the Property, Borrowemhaﬂf be
or restoring the Praperty only if Lender has released proceeds for such purpgses’ end 'y may disburse
proceeds for the repairs and restoration in a single payment or in a series of progre 5
work is completed. I the insurance or condemnation proceeds are not suffigie ;
Property, Borrower is not relieved of Borrower's ohligation for the completion

Lender or its agent may make reasonable entries upon and inspections of e
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior ta such an interior inspection specifying suc

8. Borrower's Loan Appiication. Borrawer shall be in defaultif, during the Loan agpli
Borrawer or any persons aor entities acting at the direction of Borrower or with Borrovier
consent gave materially faise, misleading, or inaccurate information or statements to Len

£s5 extenuating circumstances

spections. Borrower shall not
it waste on the Property,
erty in order to prevent

hut are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ihstrum
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrunfant, (
there is a legal proceeding that might 5|gn|f:cantiy affect Lender’s interest in the Property and/or rights’ u
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeitu
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LOAN #: 5341489
forcement of alien which may attain priority aver this Security Instrument or ta enforce laws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
; riate Lo protect Lender's interest in the Property and rights under this Security Instrument, including
pr ectriiund/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
tigns.edringlude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ty Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
Property;and/or rights under this Security Instrument, including its secured position in a bankruptcy
: uring the Property includes, but is not limited to, entermg the Property to make repairs,
plage or board up doors and windows, drain water from pipes, eliminate building or other
latigerous conditions, and have utilities turned on ar off. Although Lender maytake action
»Lender does not have to do so and is not under any duty or obligation to do so. It is
ncur no liability for not taking any or all actions authorized under this Section 9.

secured by this Seck "ty rument. These amounts shall bear interest at the Note rate from the date of
disbursement angtsha i
payment,

on a leasehold, Borrower shall comply with all the provisions of the lease.
-ie leasehold estate and interests herein conveyed or terminate or cancel
1, without the express written consent of Lender, alter or amend the

L writing,

reguired Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the prem%ums reqm&re to maintain the Moﬁgage Insurance in effect. If, for any reason,
the Mortgage Insurance c 2GE req)
that previously provided sucivinsd
ments toward the premiums for
coverage substantially equivales
equwa!ent to the cost to Barrowe S
gage insurer selected by L ender. If ubst
Borrower shall continue to pay to Lend
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of §
notwithstandiog the fact that the Loarris Ul
rower any interest or earnings on such los

nd Borrower was required to make separately designated pay-
fgdge Insurance, Borrower shall pay the premiums required to obtain
the Mg ge fnsurance previously in effect, at a cost substantially
te Insurance praviously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
ount.of the separately designated payments that were due

2 nder will accept, use and retain these payments as
Hisurance. Such loss reserve shall be non-refundable,
efy paid in full, and Lender shall nat be required to pay Bor-
rve. Lender can no longer require Iess reserve pdyments

insurer selected by Lender again becomes a ailable, is obtained, and Lender requires separately desig-
nated payrmernts toward the premiums for Martg#ge Insuran Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require : i

the premiums for Mortgage Insurance, Borrower sh the ‘pramiums required to maintain Mortgage

fnsurance ends in accordance with any written agreesrant een Borrower and Lender providing for
such termination or until termination is required by Appiis $Gthing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided int
Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borrows
Mortgage insurers evaiuate their total risk on all such in
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgage sl
to these agreements, These agreements may require the mortgage in
source of funds that the mortgage insurer may have available (which
Martgage Insurance premiums). ‘
As aresult of these agreements, Lender, any purchaser of the Noteaf
other entity, or any affiliate of any of the foregaing, may receive (directly
from {or might be characterized as) a portion of Borrawer's payments for Mortg#
for sharing or modifying the mortgage insurer's risk, or reducing losses. If st
an affliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance,” Further:
(a) Any such agreements will not affect the amounts that Borrower ias ag
Mortgage insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borroweric
{b) Any such agreements will not affect the rights Borrower has - if any - with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other' Jaw
may include the right to receive certain disclosures, to request and obtain cancs atio
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang '
arefund of any Mortgage Insurance premiums that were unearned at the time of such ca s
or termination.
11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or k&pe
the Property, if the restoration or repair is economically feasible and Lender's security is not lesséng

y to the Mortgage Insurance.
ce from time to time, and may
eelosses. These agreements
other party (or parties)
& payments using any
¢ funds obtained fram
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LOAN #: 5341489

ringuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
tder has had an oppartunity to inspect such Property to ensure the work has been completed to
Yir's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in & single disbursement or in a series of progress payments as the work is
S5 an agreement is made in writing or Applicable Law requires interest 1o be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
ie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

provided for in Section 2.
stal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shalibe epp.re
if any, paid to Bo

king, destruction, or loss in value of the Property in which the fair market vahue
efore the partia[ taking, dastruction, or loss in value is equal 1o or greater

| ' -kfss Borrower and Lender otherwise agree in writing, the sums secured by

this Securi ty Instrument sidll b€ reduced by the amount of the Miscellaneous Proceeds multiplied by the

folkowing fraction: (a) t il ynt of the sums secured immediately before the partial taking, destruc-

tion, or loss in value 4 4b) ¥e fair market value of the Property immediately before the partial
taking, destruction, or Jiny balance shall be paid to Borrower,

Inthe event of a pantiajtgking, desteuction, or loss in value of the Property in which the fair market value

of the Property rmmedrate%y hefore thg pagtial taking, destruction, or loss in value is less than the amount

fails to respond to Lender within 30utays
and apply the Miscellaneous Proceeds ;
by this Security Instrument, whether or "Opposing Farty” means the third party that owes
Borrower Miscellaneous Proceeds or the gartyageinst whom Borrower has a right of action in regard to
Misceliareous Proceeds,
Borrower shall be in default if any ac
Lender's fudgment, could result in forfeitur
interest in the Property or rights under this S

r proceeding, whether civil ar criminal, is begun that, in
the Property or other material impairment of Lender's

dismissed with a ruling that, in Lender's judgment, pr
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are atiributabl
are herehy assigned and shall be paid to Lender. ;

AllMiscellaneous Proceeds that are not applied to rastor. ir of the Property shail be applied
in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender N
ment or modification of amertization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be requ
Successor in Interest of Berrower or to refuse to extend time for payrie
of the sums secured by this Security Instrument by reason of any dergand
or any Successaors in Interest of Borrower, Any forbearance by Len
including, without fimitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due, &
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and seve
who co-signs this Security Instrument but does not execute the Nate (a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s inter
terms of this Security Instrument; (B} is not personally obligated to pay the sums™sgc
Instrument; and {c) agrees that Lender and any other Borrower can agree to ext

ent of Lender's interest in the Property

Security Ihstrument granted by Lender to
rate {@reiease the liability of Borrower or

rsany Barrower
£R;signing this

ebilgatrone and liability under this Securlty Instrument unless Lender agrees to such retease
covenants and agreements of this Security Instrument shall bind (except as provided in Set
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpase of protecting Lender’s interest in the Property and rights under this Seg
Instrument, including, but not limited to, attorneys’ fees, property inspection and vafuation fees. in g
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LOAN #: 5341489
y ather fees, the absence of express autharity in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges and that law is finally interpreted
est or other loan charges collected or to be collected in connection with the Loan exceed
its, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already collected from Borrower which exceeded
5 will be refunded to Borrower. Lender may choose to make this refund by reducing the

rovided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

hes malfed oy first class mail or when actually dE|IVE{ed to Borrower's notice
address if sent by otheryrieans, Natice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl dres otherwise. The notice address shall be the Property Address unless
Borrower has deagnataﬁ substitte notice address by notice to Lender. Borrower shall promptly notify
L ender of Borrower' 1 address. if Lender specifies a procedure for reporting Borrower's change
ort a change of address through that specified procedure. There
ess under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
1 ddaress by notice to Borrower, Any notice in connection with this
Security Instrument shall nots have been given to Lender until actually received by Lender, If
any notice required by this Secu ' sirument is also required under Applicable Law, the Applicable Law
[ ' [ rement under this Security Instrument.
‘Construction. This Security Instrument shall be governed
i which the Property is located. All rights and obligations
contained in this Security Instrument ar ect tgsany requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly A arties to agree by contract or it might be sifent, but
such silence shall not be construed as & pfohjiticsT against agreement by contract. I the event that any
pravision or clause of this Security Instrurnes & Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ment or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (af:wgrds of the
corresponding neuter words or words of the feminine gepd
include the plural and vice versa; and (c) the word "may
take any action. ’
17. Borrower's Copy. Borrower shall be give
18. Transfer of the Property or a Beneficial Inte:
estin the Property” means any legal or beneficial intere

may he only one designatid notice
Lender shall be gwen by dei;vermg I

by federal law and the law of the T

asculine gender shall mean and include
b) words in the singutar shall mean and
ole discretion without any obligation to

copy of the Note and of this Security Instrument.
Basrower. As used in this Section 18, "Inter-
1 ﬁéﬁ*y,_mcludmg but not limited to, those

agreement, the intent of which is the transter of title by Borrowey*at a fu‘zure date to a purchaser.
fall or any part of the Property or any Interest in the Property is sold e:nr ﬁransferred (orif Borrowar is not
a natural persan and a beneﬂcaal lnterest in Borrower is sold &

by this Security Instrument.
ed by Applicable Law.

sums prior to the expiration of this periad, Lender may invoke any rémed
Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration, If Borower megt
rower shall have the right to have enforcement of this Security Instrument d
to the earliest of: (a) five days before sale of the Property pursuant to any pow of;
Security Instrument; (b) such other period as Applicable Law might specify for t i
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument, Trigise.
Borrower: (a) pays Lender all sums which then would be due under this SecurityA netriient and the
Note as i no acceleration had occurred; (b) cures any default of any other covena et
pays all expenses incurred in enforcing this Security Instrument, including, but not himj ghable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the gurgose fp et
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak :
as Lender may reasonably require to assure that Lender's interest in the Property and Fig
Security Instrument, and Barrower's obligation to pay the sums secured by this Security insy
continue unchanged. Lender may require that Borrower pay such reinstatement sums and:
one or more of the following farms, as selected by Lender: (a) cash; (b) money order: (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an'
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds T
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
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LOAN #: 5341489
iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gtelération under Section 18,

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e Mattstogether with this Security Instrument) can be sold one or more times without prior notice to
werAsale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periadic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There alsa might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

“wilkbegiven written notice of the change which will state the name and address of the new Loan
1 555 10 which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
: the purchaser of the Note, the mortgage loan servicing abligations to Borrower
will remairt with the Loa: Servicer or be transferred to a successor Loan Servicer and are not assumed

Wess otherwise provided by the Note purchaser.

hgder may commence, join, or be joined to any judicial action (as either an indi-
class) that arises from the other party’s actions pursuant to this Security
2 other party has breached any provision of, or any duty owed by reason

#il such Barrower or Lender has notified the other party {with such notice
uirements of Sectiors 15) of such alleged breach and afforded the other
Alter the giving of stich notice to take corrective actton if Applicabie

instrument or that alleg
of, this Security Instrume
given in compliance witt
party hereto a reasowah
Law provides a time pafic
deemed to be reasonable

of this paragraph. The notice of acceleration and opportunity to
cti n 22 and the notice of acceleration gwen to Borrower pursuant
to Section 18 shall be dee
this Section 20,

21. Hazardous Substances:Ag'used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxlc or h 2| tances, pollutants, or wastes by Environmental Law and
ther flammahle or toxic petroleum products, toxic pesti-
terials containing asbestos or formaldehyde, and radioactive
mater!dls by "Environmental Law” ‘mearid federal Jaws and laws of thejuriadiction where the Property

| ental protection; {c} "Environmental Cleanup"includes
ction, as defined in Environmental Law; and (d) a
at can cause, contribute to, or otherwise trigger an

nce, use, disposal, storage, or retease of any Hazardous
35 Substances, on or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Pro ) thatis in violation of any Environmenital
Law, (b) which creates an Environmental Condition, or due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad the value of the Property. The preced-
ing two sentences shall not apply to the presence
Hazardous Substances that are generally recognized4d.
maintenance of the Property {including, but not limited % ‘
Borrower shall prompily give Lender written natice of (a
or other action by any governmental or regulatory agency ar
Hazardous Substance or Environmental Law of which Borro
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c} any condition caused by
ous Substance which adversely affects the value of the Property™#-

o

ns, or is notified by any
her remediation of any

Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b} the action required to cure the default; (c) a date, not tess t
the date the notice is given 1o Borrower, by which the default must be cured; a_,: ;

defense of Borrower to acceleration and sale, and any other matters required to beiy
notice by Applicable Law. If the defauit is not cured on or before the date specifi ied i
Lender at its option, may reguire immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale andfor any othek
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'p
the remedies pravided in this Section 22, including, but not limited to, reasonable attorneys
and costs of title evidence.
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LOAN #: 5341489
If liender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ee of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

2r shall take such action regarding notice of sale and shall give such notices to Borrower and
- otherfrersons as Applicable Law may require. After the time required by Applicable Law and
After’ pubiigation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public augtion to the highest bidder at the time and place and under the terms designated in the
ngtice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public anhouncement
place fixed in the notice of sale. Lender or its designee may purchase the Property

_ iver to the purchaser Trustee's deed conveying the Property without any
covenard oF warkanty/ expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the tiith of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order;{a)to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ feés; §
person or persbng Tey
the sale took place. *
23. Reconveyance. L
request Trustee ta recomirey’

ayment of ail sums secured by this Security Instrument, Lender shall

erty and shall surrender this Security Instrument and all notes evi-

ity Instrument to Trustee. Trustee shall recanvey the Property withaut

warranty to the persorior pr: sgally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's feg {pr preparing the recaonveyance.

24. Substitute Trustee, In acc nee with Applicable Law, Lender may from time to time appaint

- ed hereunder who has ceased to act. Without conveyance of

ucceed to ali the title, power and duties conferred upon Trustee

¥
the Property, the successor thustes
herein and by Applicable Law,
25. Use of Property. The Progérty i y

ed princtpally for agricultural purposes.

d to recaver its reascnable attorneys’ fees and costs in
£ any term of this Security Instrument. The term "attorneys’
ent, skall include without limitation attorneys’ fees incurred

fees,” whenever used in this Security Ik
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

WMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts énd agree
security Instrument and in any Rider executed by Borrowe

terms and covenants contained in this
corded with i,

/)’ / %/ “Fseal)

7 DATE

MICHAEL P MCPHEE

STATE OF L)Q.A_L@I.M

On this day personally appeared before me MICHAEL P MCPHEE to me known to be the
individual party/parties described in and who executed the within Gt i%g instrument,
and acknowledged that he/shefthey sighed the same as his/herfthé&ifire
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 2644 day of O

Washington, residing at \ §
My Appointment Expires on 9 - I l ~ 2 O 3
“llll"lr"r'

\‘\\\\!‘ S H L l,"'
0 B & ",
-,

.....
ar *a
- e,

., oot 2UF
& T S
R ALy

v,
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riderAeademy Mortgage Corporation
MLS 1B-2113
rig
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LOAN #. 5341489
MIN: 1000608-2100294024-9

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 26th day of December, 2017, and is
di@mends and supplements the Deed of Trust (the "Security
Amg date given by the undersigned (the "Borrower,” whether there

ndersigned) to secure Borrower's Note to
qelel tlon

are one or more per
Academy Mortg

("Lender”) of the sam
Instrument, which is locte
17314 Meadow Lane, Mo

overing the Property described in the Security

WA 98274.

In addition to the covenants and &g
andLenderfurthercovenantandagr

g¢ments made in the Security Instrument, Borrower
Security Instrumentis amendedasfollows:

A. DEFINITIONS ‘
1. The Definitions section ofithe Security instrument is amended as follows:
"Lender” is Academy Mortg ge Corporation.

Lenderis aUT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufre “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systérms,

foreclosing or directing Trustee to institute foreclosure of this Sec
ar taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any sticcessors
MERS. This appointment shall inure to and bind MERS, its successas-
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen:
the following definition:

"Nominee” means one designated to act for another as its represen
a limited purpose.
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LOAN #: 5341489
3. TRANSFER OF RIGHTS IN THE PROPERTY

Instrument secures to Lender: (i} the repayment of the Loan, and
jons and modifications of the Note; and (ii) the performance of
nd agreements under this Security instrument and the Note.
wer irrevocably grants and conveys ta Trustee, in trust, with
described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
‘&8 YRIDGE ASSESSOR'S PLAT,"” as per plat recorded

County
Skagit
Lot 28, "STOCK
in Volume 9 of Pfa
page 42, records of Skagit C: unty,Washlngton

LOT 28, STOCKFLE
APN #: 4021-000- 028-(‘3@

which currently has the address of 17314 Meadow Laive, Mount Vernon,

[Street]{City]
WA 98274 ("Property Addres
[State] [Zip Code]
TOGETHER WITH all the improvements now or herga ectedonthe property,

and all easements, appurtenances, and fixtures now or hereafter apa# of the property.
All replacements and additions shall also be covered by t cur
the foregoing is referred to in this Security Instrument as the

as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on ME
Nominee for Lender. Barrower understands and agrees that MER
Nominee for Lender, has the right to exercise any or all interests gr
to Lender, including, but not limited to, the right to foreclose and sel
and to take any action required of Lender including, but not limited to,
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:™,

15. Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connection wi
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LOAN #: 5341489
Seécurity Wstrument shall be deemed to have been given to Borrower when mailed
Ass«nail or when actuaily delivered to Borrower’s notice address if sent

ifies a procedure for reporting Borrower's change of address,
eport a change of address through Fhat specified procedure.

any one time. Any n
class mail to Len
address by natic: 1T oW
provides to Lender st als
MERS’ Nominee interes
with this Security st
actually received by M
shall not be deemed to hay
any notice required by thi
the Applicable Law require
Security Instrument.

o Lender shall be given by delivering it or by mailing it by first
jdtiress stated herein unless Lender has design_ated another

’"notlce in connection with this Securlty Instrument
2n to Lender until actually received by Lender. If
frument is also required under Applicable Law,
isfy the corresponding reqguirement under this

D. SALE OF NOTE; CHANG
Section 20 of the Security

AN SERVICER; NOTICE OF GRIEVANCE
Stetiment is amended to read as follows:

20.Sale of Note; Change of.['0an Servicer; Notice of Grievance, The Note
or a partial interest in the Note {together with this Security Instrument} can be sold
one or more times without prior noticeto Borra ender acknowledges that until it
directs MERS to assign MERS's Nominee in is Security Instrument, MERS
remains the Nominee for Lender, with the 4yt xercise the rights of Lender. A
sale might resuit in a change in the entity (k

and Applicable Law. There also might be one or m
unrelated to a sale of the Note. If there is a change
be given written notice of the change which will stat
new Loan Servicer, the address to which payments:
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing oblig
with the Loan Servicer or be transferred to a successor'l _‘
assumed by the Note purchaser unless otherwise provided by’
Neither Borrower nor Lender may commerice, join, of

action (as either an individual litigant or the member of a clas
other party's actions pursuant to this Security Instrument or tha
party has breached any provision of, or any duty owed by reaso
Instrument, until such Borrower or Lender has notified the other part
given in compliance with the requirements of Section 15} of such aliégé
afforded the other party hereto a reasonable period after the giving of, s
take corrective action. If Applicable Law provides a time period which,
before certain action can be taken, that time period will be deemed to beé
for purposes of this paragraph. The notice of acceleration and opportunity to
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20.

n Servicer, Borrower will
ame and address of the
made and any other
f servicing. If the
er other than the
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LOAN #: 5341489
£, SUBSTITUTE TRUSTEE

1 4 of the Security Instrument is amended to read as fallows:
. St te Trustee. In accordance with Applicable Law, Lender or MERS may
iFe appoint a successor trustee to any Trustee appointed hereunder who has

#/ 5}5”% Z_(Sean

MICHAEL P MCPHEE DATE
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