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DEED OF TRUST

DATE: December 27, 2

Reference # (if applicable):
Grantor(s): ‘
1. Save On Storage, LU

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Chicago Title Insurance Co ny ot Washington, Trustee
Legal Description: Lot (s) 2 & 4 MGU
18-34-04

VERNON BSP NO. MV 1-91 AND PTN NE NE,

Additional on page 8
P28226 / 340418-1-004-0000 and

Assessor's Tax Parcel ID#: PO2036 / 8007—b00-0
P99038 / 8007-000-004-0003

THIS DEED OF TRUST is dated December 27, 2¢
Washington limited liability company, who acquired ti
address is 2329 Market St, Mount Vernon, WA 9827,
whose mailing address is MOUNT VERNON OFFICE
VERNON, WA 98273 (referred to below sometime

ave On Storage, LLC, a
as Save on Storage LLC, whose
450 rantor”); PEOPLES BANK,

; ERSIDE DRIVE, MOQUNT
S and sometimes  as
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GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
; sion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
lidwing desceibed real property, together with all existing or subsequertly erected or affixed buildings,
sements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

: tilities with ditch or irrigation rights); and all other rights, royalties, and prefits relating to the real
i#hcut limitation ail minerals, oil, gas, geothennal and similar matters, &he "Real Property")

which is attached to this Deed of Trust and made a part of this Deed of

Aender, all of Grantor's right, title, and interest in and to all leases, Rents, and
nt is recorded In accordance with RCW £5.08.070; the lien created by this
ifacted and choate upon the recording of this Deed of Trust. Lender grants to
profits, which license may be revoked at Lenders option and shall be
dl or part of the Indebtedness, In addition, Grantor grants to Lender a
e Personal Property and Rents.

profits of the Property. This gssigh
assignment is intended to be :

amounts secured by this Deed of Trushk4s they Decome: due, and shall strictly and in a timely manner perform all of
5t/and the Related Documents.

POSSESSION AND MAINTENANCE OF THE RROFERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provigi ;

Possession and Use. Until the occurrence Edent‘of Default, Grantor may (1) remain in possession and
contro! of the Property; (2} use, operate 'y marage‘the Properly; and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grapior dutomatically revoked upon default). The following provisions

relate to the use of the Property or to other [imitations on the Property. The Real Property is not used principally
for agricultural purposes,

Duty to Maintain. Granior shall maintain the rty in tenamtakle condition and promptly perform all repairs,
replacements, and maintenance necessary to presewe its value

Nuisance, Waste, Grantor shall not cause, conduct or pesn
stripping of or waste on or to the Property or any portio
foregoing, Granter will not remove, or grant to any othed
oil and gas), coal, clay, scoria, soil, gravel or rock products

Removal of lmprovements. Grantor shall not demolish
without Lender's prior written consent. As a condition to the.s
Grantor to make arrangements satisfactory to Lender to replace sucl In
equal value. ‘

sisance nor commit, permit, or suffer any
rty. Without limiting the generality of the
Ay the rightito remove, any timber, minerals {including
i der's prior written consent,

dmprovements from the Rea! Property
wJmprovements, Lender may require
nts with Improvements of at least

Lender's Right to Enter. Lender and Lender's agents and repres
reasonable times to attend to Lender's interests and to inspec!
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly i
compliance by all agents, lenants or other persons or entities of every natyse whatsosver who rent, lease of
otherwise use or occupy the Property in any manner, with all laws, ordinarjces, and refufations, now or hereafter
in effect, of all governmental authorities applicable to the use or eccupa
limitation, the Americans With Disabilities Act. Grantor may contest in g
regulation and withhold compliance during any proceeding, including appropei pe
notified Lender in writing prior to doing so and so long as, in Lender's sole™wpifil
Property are not jeopardized. Lender may require Grantor to post adequate security,
satisfactory to Lender, fo protect Lender's interest.

Ater upon the Real Property at all
operty for purposes of Grantor's

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Gran _
acts, in addition to those acts set forth above in this section, which fram the character and’use™of th
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lencer may, at Lender's option, (A} declare immediat
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the My
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, up
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the K
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real )
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sate, deed, installme
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-opt
sale, assignment, or transfer of any beneficial interest in or to any land trust holding fitle to the Real Prdperty;
other method of conveyance of an Interest in the Real Property. H any Grantor is a corporation, partner. 3
fiability company, transfer also includes any change in ownership of more than twenty-five percent (25% D i
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Hawaver, ithis
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of th
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessnints
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shal}
pay when due all claims for work done on or for services rendered or material fumished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
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pt for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

est. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
the obligation to pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or
esult of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, if a lien is filed,
(13) days after Grantor has notice of the filing, secure the discharge of the lien, ar if requested by

fth Lender cash or a sufficient corporate surety band or other security satisfactory to Lender in an
discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
forac e or sale under the tien, In any contest, Grantor shall defend itself and Lender and shaft
gverse fudgment before enforcement against the Property. Grantor shall name Lender as an additional
obfige& upder’ bond Turnished in the contest proceedings,

tor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
hdliatithorize the appropriate governmental official to deliver to Lender at any time a written
: zsessments against the Property.

[ shall notify Lender at least fifteen (15) days before any work is commenced, any
terials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
ccount of the work, services, or materials. Grantor will upen request of Lender
Ssurances satisfactory to Lender that Grantor can and will pay the cost of such

Notice of Cori§ TG
services are furished
other lien could be assert
furnish to Lender adva
improvements. ‘

PROPERTY DAMAGE INSERANCE
Trust.

procure and maintain policies of fire insurance with standard extended
coverage endorsements o is for the full insurable value covering all Improvements on the Real
Property in an amount su pplication of any coinsurance clause, and with 3 standard mortgagee
clause in favor of Lender. Gréimtet shefl al$o procure and maintain comprehensive general liability insurance in such
coverage amolnts as Lender mayJequest with Trustee and Lender being named as additional Insureds in such
liability insurance policies. Addifionsily, Gramtof shall maintain such other insurance, including but not limited to
hazard, business interruption, andifailer, gRcesas Lender may reasonably require. Policies shall be written in
form, amounts, coverages and bas ‘acceptable to Lender and Issued by a company or companies
reasonably acceptable to Lender. Crafi request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in forrn, $htigfacto 0 Lender, including stipulations that coverages will not be
cancelled or diminished without at least thisty £30} d rior written notice to Lender. Each insurance policy alsa
shall include an endersement providing tha verage jn favor of Lender will not be impaired in any way by any agt,
omission or default of Grantor or any otherigersagh.  7he Real Property is or will be located in an area designated by
the Administrator of the Federal Emergency Ménagement Agency as a special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance ailable, for the full unpaid principal balance of the loan and any
priar liens on the progerty securing the loa p to the maximum paolicy limits set under the National Flood
Insurance Program, or as otherwise required by er, and to maigtain such insurance for the term of the loan.

Application of Proceeds. Grantor shali promptly nétify Lender gf
make proof of loss if Grantor fails to do so within fiftee A
security is impaired, Lender may, at Lender's election, rené
the proceeds to the reduction of the Indebtedness, p
and repair of the Property. If Lender elects to apply the
replace the damaged or destroyed Improvements In annei gatisfactory to Lender. Lender shall, upon
satistactory proof of such expenditure, pay or reimburse & i the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this DEEJ of 1224 y proceeds which have not been
disbursed within 180 days after their receipt and which Lender h 0 tted to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under thisiDsed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance gf the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such pro aid without interest to Grantor as
Grantor's interests may appear.

0ss or damage to the Property. Lender may
Fdy f the casualty. Whether or not Lender's
“and retain the proceeds of any insurance and apply
i of any, affecting the Property, or the restoration
ceeds 1 r@storation and repair, Grantor shall repair or

Grantor's Report on Insurance. Upon request of Lender, however not more i
to Lender a report on each existing policy of insurance showing: (1) thg ngh
insured; {3) the amount of the poficy; (4) the property insured, the d
property, and the manner of determining that value; and (5) the expirafio
request of Lender, have an independent appraiser satisfactory to Lender dete
of the Property.

ar, Grantor shall furnish
insurer; (2) the risks
placement value of such
te of the'palicy, Grantor shall, upon
he ca #ajile replacement cost

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materialy aifect Lendar's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or an ated Dogdrnents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalt may (b Il net'berobligated to) take
any action that Lender deems appropriate, including but not limited 1o discharging or payiny ‘
interests, encumbrances and other ciaims, at any time levied or placed on the Property and Pewing all gosté i
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for su :
bear interest at the rate charged under the Note from the date incurred or paid by Lender to th
Grantor.  All such expenses will become a part of the Indebtedness and, at Lender's option,
demand; (B) be added to the balance of the Note and be apportioned among and be payable wi
payments to become due during either (1) the term of any applicable insurance policy; or (2) the rem
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's matiirit
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights
which Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following prbvisions relating to ownership of the Property are a pa
of Trust:

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fae
free and clear of all liens and encumbrances other than those set forth in the Real Property description &r In any
title insurance policy, title report, or final title opinion Issued in favor of, and accepted by, Lender in corfiectid
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this D
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the,
title to the Property against the lawful claims of all persans. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
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CONDEMNATION.

IMPOSITION OF TAXES, FEES
to governmental taxes, fees and

SECURITY AGREEMENT; FINANCING STATEMENTS. Th
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatin
attorney-in-fact are a part of this Deed of Trust:

FULL PERFORMANGCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligation
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trusiee a request for fu
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement o
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid

proceedmg and to be represented in the proceeding by counsel of Lender's own choice, and
ver, or cause to be delivered, to Lender such instruments as Lender may request from time to time

h Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
faws, ordinances, and regulations of governmental authorities.

tions and Warranties. All representations, warranties, and agreements made by Grantor in
H survive the execution and delivery of this Deed of Trusi, shall ke continuing in nature, and
nd effect until such time as Grantor's indebtedness shall be paid in full.

ing provisions relaing to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any, wling in condemnation is filed, Grantor shall promptly notify Lender in wrlting, and
Grantor shall promgs't‘ly t&ké ch steps as may be necessary to defend the action and obfain the award. Grantor
may be the nomigal proceeding, but Lender shail be entitled to participate in the proceeding and to be
represented in+ ingsby counsel of Its own choice all at Grantor's expense, and Grantor will deliver or
cause to be del ch Instruments and documentation as may be requested by Lender from time to

H ndemnation, Lender may at its efection require that all or any portion of the
net proceeds of the a piied te the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shalf mdan the “,_ard after payment of aII reagonable costs, expenses, and attorneys'’ fees

GOVERNMENTAL AUTHORITIES. The following provisions relating
of this Deed of Trust:

jon.sequest by Lender, Grantar shall execute such documents in addition to
ion, is requested by Lender to perfect and continue Lender's lien on

Current Taxes, Fees and Chargés:
this Deed of Trust and take whateyé
the Rea! Property. Granter shallirei
incurred in recordlng, perfecting 0 C;QK‘.

hg or registering this Deed of Trust.

hich this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of tha Iridebteghieys secured by this Deed of Trust; (2) a speclfic tax on

4 sHugi from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tex on this type of ¥ust chargeable against the Lender or the holder of the Note;

and (4) a specific tax on all or any portion’of resfhdebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. [f any tax to which this fon applies is enacted subsequent to the date of this Deed of

Trust, this event shall have the same effect as fault, and Lender may exercise any or all of its

available remedies for an Event of Default as proyided below pilegs Grantor either (1) pays the tax before it

becomes delinguent, or {2) contests the tax as provided aboye | : Taxes and Liens section and deposits with
i sfactory to Lender,

ing provisions relating to this Deed of Trust as a

Security Agreement. This instrument shall constit;Jte a Beduwly
constitutes fixtures, and Lender shall have all of the rights ofa,se¢
as amended from time to time,

nant to the extent any of the Property
party “under the Uniform Commercial Code

Security Interest. Upon reguest by Lender, Grantor shall fake what
and continue Lender's security interest in the Rents and Personal;
Trust in the real property records, Lender may, at any time an
executed counterparts, copies or reproductlons of this Deed of fin m; g statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuin igst,  Upon default, Grantor
shall not remove, sever or detach the Fersonal Property from the Property. ’ aul, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place snvenient to Grantor and
Lender and make it available to Lender within three (3) days after receip and from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (se}
concerning the security interest granted by this Deed of Trust may be obtaineti-{ai
Commercial Code) are as stated on the first page of this Deed of Trust.

ar actioh is requested by Lender to perfect
perty. addition to recording this Deed of
ut fuirtiver authorization from Grantor, file

Further Assurances. At any time, and from time to time, upon request of Lender, G
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's demgna\a.
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such tlm
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
agreements, financing statements, continuation statements, instruments of further assuiz
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to aﬁerﬁtu
perfect, continue, or preserve (1) Grantor's obligations under the Mote, this Deed of Try,
Documents, and (2) the liens and security interests created by this Deed of Trust as first and
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lersﬂe,.
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in coni
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lendar
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocais
Lender as Grantor's attorney-in-fact for the purpose of making, executmg, delivering, filing, recording, ai
ather things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters refers d to
the preceding paragraph.
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tef, if emmitted by applicable faw. The grartee in any reconveyance may be described as the "person or persons

Atit ereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
S ofariy such matters or facts.

‘Grantor Tails to comply with or to perform any other term, obligation, covenant or condition
ed of Trust or in any of the Related Documents or to comply with or to perform any term,
ondition contained in any other agreement between Lender and Grantor.

:ant"

ure to comply with any other term, obligation, covenant or condition contained in this
any of the Related Documents,

Default on Other Paymsént ailure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or inganse, ther payment necessary to prevent filing of or to effect discharge of any lien.
(o)

False Statements. A ly warafity, representation or statement made or fumished to Lender by Grantor or on
Grantor's behalf under fhis Déedsof Trust or the Related Documents is false or misleading in any material respect,
either now or at the time madefor fumished or becomes false or misleading at any time thereafter,

Defective Collateralization.# Thig"Uskd of Trust or any of the Related Documents ceases to be in full force and

effect (including failuis oitateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. Tha
member withdraws from t
business or the death of agy member, th
Grantor's properly, eny assignmient
commencement of any proveeding ur

Grantor's (regardiess of whether election to continue is made), any
ompany, or any other termination of Grantor's existence as a going
imsalvency of Grantor, the appointment of a receiver for any part of

e benefit of creditors, any type of creditor workout, or the
y bankruptey or insolvency laws by or against Grantor.

ent of foreclosure or forfeiture proceedings, whether by judicial
ghethod, by any creditor of Grantor or by any governmental agency

¢/ This includes a garnishment of any of Grantor's accounts,
wewrer, this Event of Default shall not apply if there is a good faith
ableness.4f the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender wiitted not the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the cré : iture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserva’ orSiong far the dispute.

Breach of Other Agreement. Any breach by
Lender that is not remedied within any grace ‘pef
concerning any indebtedness or other obligation

proceeding, self-help, repossessi
against any property securing th
including deposit accounts, with Lergsr

or under the terms of any other agreement between Grantor and
iod provided therein, including without limitation any agreement
Grantor to Lender, whether existing now or later,

Events Affecting Guarantor, Any of the precedifyy events ocgdirsiwith respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent okes or disputes the validity of, or Jiability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change ocours:
prospect of payment or performance of the indebtedness

Insecurity. Lender in good faith believes itself insecure.

Right te Cure. If any default, other than a defauli in payment, 1§ curabl
of a breach of the same provision of this Deed of Trust within the ;
Grantor, after Lender sends written notice to Grantor demanding ci s
fifteen (15) days; or (2) if the cure requires more than fifteen (15) ¢
deems in Lender's sale discretion to be sufficient to eure the defa
reasonable and necessary steps sufficient to produce compliance as sp6i as

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dee
Trustee or Lender may exercise any one or more of the following rights and remegies

Election of Remedies. Election by Lender to pursue any remedy shali not e IL;{de purs!
an election to make expenditures or to take action to perform an obligatiofy af Grant
after Grantor's failure to perform, shall not affect Lender's right to declare a deféutand ex

Accelerate Indebtedness. Lender shall have the right at its option to declare
due and payable, Including any prepayment penalty which Grantor would be required |

Foreclosure, With respect to all or any part of the Real Property, the Trustee shal{f hava th
power of sale and to foreclose by nofice and sale, and Lender shall have the
foreclosure, in either case in accordance with and to the full extent provided by applicél

UCC Remedies. With respect to all or any part of the Personal Property, Lender sha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor to take possessiéy :
Property and collect the Rents, including amaunts past due and unpaid, and apply the net gro
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may requi
other user of the Property to make payments of rent or use fees directly to Lender. (f the Rents
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instru vien x
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payrti By t
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the pdyrpde
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights

subparagraph either in person, by agent, or through a receiver.

Appaint Receiver. Lender shall have the right to have a receiver appointed to take possession of ail or aiy*
the Property, with the power to protect and preserve the Property, to operate the Property preceding or‘pendi
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abave the cgﬁf of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, Leﬁg@%“'s
right to the appointment of a receiver shall exist whether ar not the apparent value of the Praperty exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver,

§if Grantor has not been given a notice
e (12) months, it may be cured if
tauit: (1) cures the default within

ractical.
ist, at any time thereafter,

f any other remedy, and
ndss this Deed of Trust,

ght to exercise its
zclose by judicial

Tenancy at Sufferance. If Grantor remains in possession of the FProperty after the Property is sold as provided
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nder otherwise becomes entitled to possession of the Property upon default of Grantor Grantor shall

ine of or shall give Grantor reasonable notice of the time and place of any public sale of the Personal
or of tha timia after which any pnvate sale or other intended disposition of the Parsonal Property is 10 be

the extent permitted by applicable law, Grantor hereby waives any and all rights to have
ercising its rights and remedies, the Trustee or Lender shall be free to sell all or any

der institutes any suit or action to enforce any of the terms of this Deed of
cover such sum as the court may adjudge reasonable as attorneys’ fees at trial
not any court action is involved, and to the extent not prohibited by law, all
=that in Lender's opinion are necessary at any time for the protection of its

and upon any appeal,
reasonable expenses L

e expenditure untit repaid. Expenses covered by this paragraph include,
limits under applicable law, Lender's attorneys' fees and Lender's lagal
it, |nc|ud|ng attomeys fees and expanses for bankruptcy proceedmgs

reports, and appralsal fees, ti
Grantor also will pay any court

Rights of Trustee. Trustee shali

public; (b) join In granting any easemenf
subordination or other agreement affecting thi
Obligations to Notify. Trustee shall not be ol ted to notify any other party of a pending sale under any other

trust deed or lien, or of any action or proceeding®in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action o ing i

Trustee, Trustee shall meet all qualrf‘ ications requlred for Truste er applicable law,

In addition to the rights

appointed under thrs Deed of Trust by an lnslrument execid

office of the recorder of Skagit County, State of Washington. EA(yW]3

matters required by state law, the names of the ongmal Lender, T we, and Garantor the book and page or the
i ame ane;l address of the successor trustee,

trustee, without conveyance of the Property, shall succeed to all %h t|tle , and duties conferred upan the
Trustee in this Deed of Trust and by applicable faw. This pracedur it f Trustee shall govern to the
exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and execept for notice required or allowed by law to

iven in another manner,
any netice required to be gwen under this Deed of Trust, mcludmg without I|M|ta;étlon an

tice of default and any
en actually received by

telefacsimile (unless otherwise required by law), when deposited with a nation overnight courier, or, if

mailed, when deposited in the United States mail, as first class, certified or regi
the addresses shown near the beginning of this Deed of Trust. All copies of noficés.
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as gSho
thls Ceed of Trust. Any party may change its address for notices under this Deed of Trust by givil

and except for notice required or allowed by law to be given in another manner, if there i
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ADDITIONAL PROVISION, CenterState Bank, N.A, dft/a ARC Fixed Rate Provider {including its
(*Fixed Rate Provider"), is an additional secured party under this Deed of Trust Any of
Beneficiary, Secured Parly or other term intended to reference the entity benefiting from the séci
created hereunder to secure Borrower's obligations is deemed to include Fixed Rate Provides
Cbligations, Secured Obligations, Debt, Secured Debt or other terms intended to reference Bofr
secured hereunder is deemed to include obligations owed by Borrower to Fixed Rate Provider under the )
Agreement between Fixed Rate Pravider and Borrower, dated on or about the date hereof (such agreeniep!
may he amended or maodified, the “Rate Conversion Agreement”).

Bank and Fixed Rate Provider have prev:ously entered into a Master Serwcmg Agreement specifying,

Until Borrower's receipt of written notice from Fixed Rate Provider, Bank will be entitied to exercise all ngh
and Fixed Rate Provider hereunder and all rights of Bank under the Loan, Loan Agreement or Note. Upen

Loan Agreement or Note and the property pledged hereunder, (i) Fixed Rate Provider will be entitled to exercise all rights
of Bank and Fixed Rate Provider hereunder and all rights of Bank under the Loan, Loan Agreement or Note and (i)
Borrowear will comply with instructions, notices and other communications sclely from Fixed Rate Provider with respect
to rights of Bank and Fixed Rate Provider hereunder and rights of Bank under the Loan, Loan Agreement or Note, Thi
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gty ri

ghts and priorities as between Fixed Rate Pravider and Bank with respect to the rights referred to in this
arsy

2 governed by the Master Servicing Agreement.

wclrity for Borrower's obligations to Bank secured hereunder, Borrower pledges to Bank and grants Bank
and security Interest in any Early Unwind Amount (as defined in the Rate Conversion Agreement)
under the Rate Conversion Agreement, In the event of a default by Borrower under the Loan, Loan
, Bomower assigns to Bank payment of any such Early Unwind Amaount. Upon written notice from
Fioyider that a default has occurred under the Loan, Loan Agreement or Note, Fixed Rate Provider
such Early Unwind Amount to Bank without liability to Borrower. Any dispute on Bortowers
Priateness of Bank's notice of default or Fixed Rate Payers payment of the Early Unwind
essed by Borrower to Bank, and Borrower will not seek legal or other recourse or remedy
Rate Payer.

Amount to Bah
from or with redpet

MISCELLANEQUS PROVISIO The following miscellanecus provisions are a part of this Deed of Trust:

Amendments, Thig dgfrust, together with any Related Documents, constitutes the entire understanding and
agreement of tha a he matters set forth in this Deed of Trust. No alteration of or amendment to this
unless given in writing and signed by the party or parties sought to be charged or

Annual Reperts. [f the Prbpeity is used for purpeses other than Grantor's residence, Grantor shall furnish to

ied.eiatement of net operating income received from the Property during Grantor's
fersueh fad etail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Propissty legs alf cagh expenditures made in connection with the operation of the Property.

Caption Headings. Capti eading is Deed of Trust are for convenience purposes only and are not to be
used to interpret or define | & provisichsiof this Deed of Trust.

Merger. There shall be no : f the ifitetest or estate created by this Deed of Trust with any other interest or
estate in the Property at any' Id.By of for the benefit of Lender in any capacity, without the writter consent
of Lender.

Governing Law, This Deed of Triist-will be_govér
preempted by federal law, the lawe€ of the"State
This Deed of Trust has been acceptesi by Lgsi

Choice of Venue. If there is a lawsuit, el
courts of Whatcom County, State of Wash gh

No Waiver by Lender. Lender shall not be; }ned
waiver is given in writing and signed by Leader

ed by federal law applicable to Lender and, to the extent not
Washington witheut regard to its conflicts of law provisions.
‘the State of Washington,

ordagrees ppon Lender's request to submit to the jurisdiction of the

rave waived any rights under this Deed of Trust unless such
elay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any.#ihet right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Cander's right otherwise to demand strict compliance with that
pravision or any other provision of this Desd ptulrust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a vea er of any of Lender's rights or of any of Grantor's cbligations
as to any future fransactions. Whenever the consgnt of Lender# fequired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not canstitute: Hinying consent to subsequent instances where
such consent is required and in alf cases such consent may withheld in the sole discretion of Lender,

Severability. I a court of competent jurisdiction finds ahy grovision his Deed of Trust to be iilegal, invaiid, or
unenforceable as fo any circumstance, that finding sh he offending provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, rovision shalf be considered modified so
that it becomes legal, valid and enforceable. [f the offé .
considered deleted from this Deed of Trust. Unless otherice 6
unenfarceability of any provision of this Deed of Trust shall not aff
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in thi
this Deed of Trust shall be binding upon and inure to the benefit {
ownership of the Property becomes vested in a person other than Grag
deal with Grantor's successors with reference to this Deed of Trust and fife
extension without releasing Grantor from the obligations of this Deed of Tru

Time is of the Essence. Time is of the essence in the performance of this D

Waive Jury, All parties to this Deed of Trust hereby waive the right to ial in dnyd¢tion, proceeding, or
counterclaim brought by any party against any other party. (Initial Here e

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ang@*besiefits
exemption laws of the State of Washington as to all Indebtedness secured by this Degd gf Trug

DEFINITIONS. The foliewing capitalized words and terms shall have the following meanirigs wh
Trust, Unless specifically stated to the contrary, all references to dollar amounts shall mé
of the United States of America. Words and terms used in the singular shall include th
include the singular, as the context may require. Words and ferms not otherwise defined
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEQPLES BANK, and its successors and assign

Borrower. The word "Borrower” means Save On Storage, LLC and includes all co-signers and’ co-mak
the Note and all their successors and assigns.

law, the illegality, invalidity, or
validity or enforceability of any

, their successors and assigns. If
Lender, ut nofice to Grantor, may
“by way of forbearance or

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust amongy Grantor, Lender, asf
includes without limitation all assignment and security interest provisions relating to the Person
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titied "Defa

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Save On Starage, LLG.

Guarantor. The word *Guarantor” means any guaranior, surety, or accommodation party of any or all ofithe
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
guaranty of al! or part of the Note.
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royesients. The word "Improvements” means all existing and future improvements, buildings, structures,
hon affixed on the Real Property, facilities, additions, replacements and other construction on the Real

rg“ Grantor's obligations or expenses incumed by Trustee or Lender to enforce Grantor's
"Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

r' means PEQOPLES BANK, its successors and assigns.

eans the promissory note dated December 27, 2017, in the original principal
amount of $' 5 5090 00 from Grantor to Lender, together with all renewals of, extensions of,

t by Grantor, and now or hereafter attached or affixed to the Real Property;
s, and additions to, all replacements of, and all substitutions for, any of such
sues and profits thereon and proceeds (including without limitation all insurance
m any sale or other dispesition of the Property.

together with all accession
property; and together withy
proceeds and refunds ofp

Real Property. The words ™
Deed of Trust.

Related Documents. The
agreements, security agreer:
instruments, agreements and
Indebtedness; provided, that guarar}
are not secured by this Deed of T!

ocumerts® mean all promissory notes, credit agreements, loan
deeds of trust, security deeds collateral mortgages, and all other

other benefits derived from the Prop

Trustee. The word "Trustee” means Chicggd Title Insufance Company of Washington, whose mailing address is
425 Commercial, Mount Vernon, WA 88273 add an bititute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ OVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

\\\\“\““I I

h

ot K Ry
\'-.“\“\““HHL,{& ’J
= S\0 ',,, .p 7

-
2 Z
STATE OF \Uu ) ,,9 0. FO=
s 200280 2
. Pyl —
RS
countyor_SW ar 47{:” ) a WAS“\\S"‘
- et
On this 9\7 day of Qe,c é.v"']\ﬁ)i r e, the undersigned
Notary Public, personally appeared Dnrothy Ann Plazza Member / Manager of Sav 2, +LLG, and personally

and deed of the limited liability company, by authaority of statute, its articles of organizatis
for the uses and purposes therein mentioned, and on oath stated that he or she is aut
Trust and in fact executed the Deed of Trust an behaif of the limited liability company.

v l4 ﬁjzﬂ\y 77 Lzl Residing at J}{ o

Notary Public in and for the State of 1()[4— My commission expi

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You a !
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thett
right, title and interest now held by you under the Deed of Trust.

Date: . Beneficiary:
By:
Its:
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EXHIBIT "A"
LEGAL DESCRIPTION

Tract 4, MOUNT VEE
April 19, 1891, in \
Skagit County, Vi{agnhingk
Section 18, Township 34

Situated in Skagit Counts

PARCEL B:

to the City of Mount Vernon and ta
Auditor's File Nos. 80832 (Volume 82
and 840582, records of Skagit County,

AND ALSO EXCEPT the North 20 feet |
Northeast quarter conveyed to Skagit C
under Auditor's File No. 80832, records of 3

ion thereof lying West of the East 887.50 feet of said
r road purposes by Deed recorded August 22, 1910,
it County, Washington;

AND ALSO EXCEPT that portion thereof lying-ast of thg
City of Mount Vernon for street and utility purposes by‘ s ]
records of Skagit County, Washington;

st line of that property conveyed fo the
corded under Auditor's File No, 840582,

AND ALSQ EXCEPT that portion conveyed to the Siat shington for Primary State Highway No.

AND ALSO EXCEPT that portion conveyed to The City of Mgunt V n by instrument recorded July
22,1999, under Auditor's File No. 199907220098, records unty, Washington,

AND ALSO EXCEPT those portions thereof lying within the
tracts:

The West 215 feet of the East 1102.5 feet of the North 202,605 f
quarter of the Northeast quarter of Section 18, Township 34 North,’ Range
of the County Road as it existed on June 20, 1973 which runs along the-N

That portion of the Northeast quarter of the Northeast quarter of Section 1
4 East, W.M., lying East of the West line of the East 1102.5 feet of said st



EXHIBIT "A"
LEGAL DESCRIPTION

{continued)

agit County, Washington.

as Fﬁgton; being a portion of the Northeast Quarter of the Northeast Quarter of
ship34 North, Range 4 East of the Willamette Meridian,

PARCEL D:

TOGETHER WITH a 30
across the following d

The South 30 feet of Tract
April 18, 1991 under Audit
Skagit County, Washingto
18, Township 34 North, Rang

i Site Plan NO. MV 1-91, approved Aprii 18, 1991 and recorded
#04190001 in Volume 1 of Short Plats, Page 350, records of
iein of the Northeast quarter of the Northeast quarter of Section
/.M., located in the County of Skagit, State of Washington.

Situated in Skagit County, Washin



