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DEFINITIONS

Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiirig
are also provided in Section 16.

{A) "Security instrument” means this document, which is.
together with all Riders to this document.

(B) "Borrower” is ROGER P VALLO AND DORIS J VALL

below and other words are defined in
sage of words used in this document

d December 19, 2017,

AMD AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

gldress is

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed Mk
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeguied |
Borrower, which further describes the relationship between Lender and MERS, and which is incorgprats
into and amends and supplements this Security Instrument. 3
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LOAN #: 7013986
ote” means the promissory note signed by Borrower and dated December 19, 2017.
tates that Borrower owes Lender ONE HUNDRED EIGHTY FOUR THOUSAND AND
[ E R R B ERENRENEREEREEIER R ENE NN NN IS T B NN EE S
U.S. $184,000.00 J plus interest. Borrower has promised to pay this debt in regular
d@yments and to pay the debt in full not later than January 1, 2038.

nsthe debt evidenced by the Note, plusinterest, any prepayment charges and late charges
Note, and all sums due under this Security Instrument, plus interest.
: all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
[ _I Condominium Rider [] Second Home Rider
x] Planned Unit Development Rider [ ] V.A. Rider
| Biweekly Payment Rider
egistration Systems, Inc. Rider

(] 1-4 FamilyRid
x| Mortgage Ele
| Other(s sp

(J) “Applicable Law"”

all cantrolling applicable federal, state and local statutes, regulations,
ordinances and admini "

nd orders (that have the effect of law) as well as all applicable final,

g hy transfer of funds, other than atransaction ariginated by check,
h is initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an

draft, or similar paper instrumen
computer, or magnetic tape so 2

actions, transfers initiated by telep 0n ansfers, and automated clearinghouse transfers.
are described in Section 3.
{N) "Miscellaneous Proceeds” mea !
paid by any third party (other than insu
for: (i) damage to, or destruction of, the F
Property: (i) conveyance in lieu of cond
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(i} condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

{Q “RESPA” means the Real Estate Settlement Pr@
menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that gover
Instrument, "TRESPA" refers 1o all requirements and restrictio
related mortgage loan” even ifthe Loan does not qualify as a *f
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under &

TRANSFER OF RIGHTS IN THE PROPERTY
i i i r and Lender’s succes-
ment Secures to Lender

{i) the repayment of the Loan, and all renewals, extensmns and i
performance of Borrower's covenants and agreements under this Seeuri
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit

[Type of Recordmg Jurisdiction) [Name of ReZ

RECORDED IN VOLUME 66 OF QOFFICIAL RECORDS, PAGE 462, UNDER Al
753731.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON
Lot 488, Shelter Bay Div 3
APN #: P129277 / 5100-003-488-0000
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LOAN #: 7013986
currently has the address of 488 Wanapum Drive, La Conner,
[Street] [City]
("Praperty Address"):
|Zip Code]

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rower understands and agrees that MERS holds only legal title to the interests granted

to, the right to foreclose and sell the Property; and to take any action required of
‘mited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

d Lender covenant and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges.
“ipal of, and interest on, the debt evidenced by the Note and any
inder the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
rinstrument received by Lender as payment under the Note
ider uppaid, Lender may require that any or all subsequent
payments due under the Note and this Securlty IFStriment be made in one or more of the followmg forms,

1. Payment of Princijs
Borrower shall pay when due the
prepayment charges and late ch

cashier’s check, prowded any such check i drawn upch an |nst|tut|on whose deposus are insured by a

¢} Electronic Funds Transfer.

federal agency, instrumentality, or entity; of.
Payments are deemed received by Len
such other location as may be designated by
15. Lender may return any payment or partial payment i ayment or partial payments are insufficient
mé | payment insufficient to bring the Loan
current, without waiver of any rights hereunder or préjisdice to jts rights to refuse such payment or partial
payments in the future, but Lender is not obllgatedt pty sychipayments at the time such payments are
i ate, then Lender need not pay inter-
wer makes payment to bring the
1e, Lender shall either apply such

1 which Borrower might have now
or in the future against Lender shall relieve Borrower from making.pay. due under the Note and this

Security Instrument or performing the covenants and agreemeits, 58L ht

ments accepted and applied by Lender shall be applied in the foll priority: (a) interest due
under the Note; (b} principal due under the Note; (¢} amounts due und . Such payments shall
be applied to each Periodic Payment in the order in which it became tus, Any rgmaining amounts shall
be applied first to late charges, second to any other amounts due underhi
to reduce the principal balance of the Note.

_ If Lender receives a payment from Borrower for a delinquent Periodic F ment which includes a suf-

fment received

late charge. If more than one Periodic Payment is outstanding, Lender may
Sayment can be

pily

from Borrower to the repayment of the Periodic Payments if, and to the extentthat, e
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due V!
shall be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta
the Note shall not extend or postpone the due date, or change the amount, of the Pe

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment gt &
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Pr
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage'|
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Communnt; Assoc
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LOAN #: 7013986
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hall be.an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
1 n. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
fitis, for any or all Escrow Items at any time. Any such waiver may only be in writing. In the avent
Ver ‘Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
ents and to prowde recerpts shall for all purposes be deemed to be a covenant and

scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may

15 and, upon such fevqcation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under th"' S

' ct and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require

scrow ltems or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal

the escrow account, or verifym
and Applicable Law permits Len
Applicable Law requires interest’ta

shall be paid on the Funds. Lende{i_cﬁi;g
Funds as required by RESPA.

defined under RESPA, Lender shall not ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘angd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.
Upon payment in full of all sums secured by this Seturit ument, Lender shall promptly refund to
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes ,_ssessmen s, charges, fines, and impositions attrib-
utable to the Property which can attain priority over thig, Seguf ent, leasehold payments or ground
rents on the Property, if any, and Community Associationtu)es ard Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay them inhesma provided in Section 3.
his Security Instrument unless
the lien in a manner acceptable
ontests the lien in good faith
ender's opinion operate to
( t.only until such proceedings
are concluded; or () secures from the holder of the lien an agreemertt satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any pa t of the Property is subject to a lien
ve. Borrow otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower-shali sa e lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Laan.
5. Property insurance. Borrower shall keep the improvements now exi '
the Property insured against loss by fire, hazards included within the term “exterded, o nﬂge and any
other hazards including, but not limited to, earthquakes and flocds, for which Len
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can chzn
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower.s

imposed by the Federal Emergency ManagementAgency in connection with the review of an
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain |
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to %;che;ﬁe
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LOAN #: 7013986
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

zard of liability and might provide greater or lesser coverage than was previously in effect. Borrower
ledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
an e‘“’thet Borrower could have obtained. Any amounts disbursed b_y Lender under this Section 5 shall

rrower requesting payment.
i insurance policies required by Lender and renewals of such policies shall be subject to Lender’s

/& spich policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
uvires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property, such policy shall include a standard mortgage clause and
shall name Lender : gee and/or as an additional loss payee.

In the event i’ loss, Bérrawer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof‘l-a i ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance p ds, whether or not the underlying insurance was required by Lender,
shall be applied to restorationor repair of the Property, if the restoration or repair is economically feasible
and Lender’s security jg' net lessefiad. During such repair and restoration period, Lender shall have the
right to hold such instiah Ceds until Lender has had an opportunity to inspect such Property to
ensure the work has beer mpfeted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lene!e$ may diskurse proceeds for the repairs and restoration in a single payment
or in a series of progress payr k& work is completed. Unless an agreement is made in writing or
Applicable Law requires intergst 1o be'paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earni 4n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not d out efthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair j gonomically feasible or Lender's security would be lessened,
the insurance proceeds shall be appliedito the'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tG.Barower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower dd

ir miay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clainthen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. I éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns:te Lender (a):Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thé Nete or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any. . &f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ss
of the Property. Lender may use the insurance proCeeds either Lo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrismen ether or not then due.

6. Occupancy.Borrowershalloccupy, establish, ard)se
within 60 days after the execution of this Security Instrument z

Whether or not Borrower is residing in the Property, Borrower shail maintai Pioperty inorder to prevent
the Property from deteriorating or decreasing in value due to its cor% ion. Urdess it is determined pursu-
' wer siiall promptly repair the

ginnation proceeds are

paid in connection with damage to, or the taking of, the Property, Borrower sh esponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lg ter may disburse
proceeds for the repairs and restoration in a single payment or in a series cf progfess payments as the
work is completed. If the insurance or condemnation proceeds are not sufficies paiiror restore the
Property, Borrower is not refieved of Borrower’s obligation for the completion of-giC '
Lender or its agent may make reasonable entries upon and inspections of the#
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying suc
8. Borrower's Loan Application. Borrower shallbe in defaultif, during the Loah ag
Borrower or any persons or entities acting at the direction of Borrower or with Borrow,
consent gave materially false, misleading, or inaccurate information or statements to Lsvider{or. ailgd, to
provide Lender with material information) in connection with the Loan. Material representati clisgle,
but are not limited to, representations concerning Borrower's occupancy of the Property:.a
principal residence.,
9. Protection of Lender’s Interest in the Property and Rights Under this Security i

Property if damaged to avoid further deterioration or damage. If insura e,

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits:
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or for?;y
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LOAN #: 7013986
cement of alien which may attain priority over this Security Instrument orto enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender’s interest in the Property and rights under this Secunty Instrument, including
Giecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ighs. clude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
tydiiStuiment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
roperty and/or rights under this Security Instrument, including its secured position in a bankruptcy
: Securing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
ferous conditions, and have utilities turned on or off. Although Lender may take action

s no liability for not taking any or all actions autherized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

secured by this Sé
disbursement an

payment.
If this Securty 0n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrefid ? leasehold estate and interests herein conveyed or terminate or cancel

unless Lender agrees o'the’
10. Mortgage Insurar

1 writing.
required Mortgage Insurance as a condition of making the Loan,

that previously provided Such.ins
ments toward the premiums for
coverage substantially equivalegt |
equivalent to the cost to Borrower gf.!
gage insurer selected by Lender. If's1

Borrower shall continue to pay to Lend
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of Mértgag
notwithstanding the fact that the Loan is tely paid in full, "and Lender shall not be requwed to pay Bor-
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes auaiiable IS obtasned and Lender requires separately desig-

”“ge Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

the premiums for Mortgage Insurance, Borrower sh
Insurance in effect, or to provide a non-refundable &
Insurance ends in accordance with any written agreate.
such termination or until termination is required by Appficahle
rower’s obligation to pay interest at the rate provided in the Iy

remiums required to maintain Mortgage
untit Lender’s requirement for Mortgage
i Borrower and Lender providing for

arty to the Mortgage Insurance.
e from time to time, and may

are on terms and conditions that are satisfactory to the mortgagé nsdr
to these agreements. These agreements may require the mongag

Martgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may recelve (directly or

er, any reinsurer, any
i) amounts that derive

7ag
for sharing or modifying the mortgage insurer's risk, or reducing losses. If 5uch agreamer provndes that
an afﬁhate of Lender takes a share of the msurer s risk i in exchange for a sh ke of 4he

Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe:

(b) Any such agreements will not affect the rights Borrower has - if any -~ ! pec to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw.Th e.nghts
may include the right to receive certain disclosures, to request and obtain canéel -
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angii
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is '){%3 Ie?e
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LOAN #: 7013986
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lerder has had an opportunity to inspect such Property to ensure the waork has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
gamrs and restoration in a single disbursement or in a series of progress payments as the work is

i owded for in Sectlon 2.
tal taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds

of the Property mmed efore the pamal takmg destruction, or loss in value is equal to or greater
than the amount.& 15;secured by this Security Instrument immediately before the partial taking,
destruction, or foss'in nless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument ha be'reduced by the amount of the Miscellaneous Proceeds multlphed by the

of the Property immediate before th partlaltakmg destruction, or loss in value is less than the amount
ely befor

and Lender otherwise agreé i
by this Security Instrument whe

and apply the Miscellaneous Proceeds it
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any a

acceleration has occurred, reinstate as prowded in Sectig 19 by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prethides forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ s Security Instrument. The proceeds of
any award or claim for damages that are attributablé: ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

in the order provided far in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not bereq
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Bomower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due, st
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigr
and agrees that Borrower's obligations and liability shall be joint and se\:

r. Extension of the time for pay-
nstrument granted by Lender to
lease the liability of Borrower or

who co-signs this Security Instrument but does not execute the Note (a "co-5i &p-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s mtere?: : , rt)ir under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums by this Security

Instrument; and (c} agrees that Lender and any other Borrower can agree 10 ex
make any accommaodations with regard to the terms of this Security Instrument or
co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who as:
obhganons under this Security Instrument in writing, and is approved by Lender, shalk,
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releass,
covenants and agreements of this Security Instrument shali bind (except as provided in Se
henefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection wi
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thisi
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation f?gs?
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LOAN #: 7013986
other fees, the absence of express authority in this Security Instrument to charge a specific fee ta
rower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

#ie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

Hat thetmierest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower, Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
Gwver will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must

mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

may be only one deagnated otice gddress under this Security Instrument at any one time. Any notlce to
Lender shall be given by eelﬁvermg %i or by mailing it by fi first class mail to Lender’s address stated herem

requirement will satisfy the correspanding fegirement under this Security Instrument.

16. Governing Law; Severabi les of Construction. This Security Instrument shall be governed
by federal law and the law of the n which the Property is located. All rights and obligations
contained in this Security Instrument a  any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly, oy the parties to agree by contract or it might be silent, but
such silence shall ot be construed as
provision or clause of this Security Instru
not affect other provisions of this Securi
conflicting prowsmn

As used in this Security Instrument; (ah bt
corresponding neuter words or words of the féminine g
include the plural and vice versa; and (¢) the word “mé
take any action. ’
17. Borrower's Copy. Borrower shall be giv
18 Transfer of the Property ora Beneﬂcial In

“the Note conflicts with Applicable Law such conflict shall
ument or the Note which can be given effect without the

3 (b) words in the singular shall mean and
ole discretion without any obligation to

e Note and of this Security Instrument.
er. As used inthis Section 18, “Inter-

agreement the intent of which is the transfer of title by Borr_ :
If all or any part of the Property or any Interest inthe Pro r transferred (or if Borrower is not

) without Lender's prior written

consent, Lender may require immediate payment in fulf of att
However, this option shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower nofic
provide a period of not less than 30 days from the date the notice is g
within WhICh Borrower must pay aII sums secured by this Secunty Ins

Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument any time prior
to the earliest of: {a) five days before sale of the Property pursuant to any e-Contained in this
Security Instrument; (b) such other period as Applicable Law might specify for thie-terminatiénof Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. T itions are that
Borrower: (a) pays Lender all sums which then would be due under this Sec e
Note as if no acceleration had occurred; (b) cures any default of any other covenants o
pays all expenses incurred in enforcing this Security Instrument, including, but not fimité
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender’s interest in the Property and rights under this Security Instrument; and (dFtake

conditicns, Bor-

Secunty Instrument, and Borrower's abligation to pay the sums secured by this Security Iris :
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the followmg forms, as selected by Lender {a) cash; (b) money order; (c) ce

whose deposuts are insured by a federal agency, unstrumentallty or entity; or (d) Electronic Fundsai fe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby 5_?

Initials:
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LOAN #: 7013986
affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiaf interest
iHeMote (together with this Security Instrument) can be sold one or more times without prior notice to
( f le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing

o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

by the Note purchasegs

: otherwise provided by the Note purchaser.
Neither Borrow&r ”5

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
ithat the other party has breached any provision of, or any duty owed by reason
AINtT such Borrower or Lender has notified the other party (with such notice

guirements of Section 15) of such alleged breach and afforded the other

party hereto a reasong
Law provides a time péri
deemed to be reasonabl
cure given to Borrower p
to Section 18 shall be dee
this Section 20.

21. Hazardous Substance
substances defined as toxic or
the following substances: gasoli
cides and herbicides, volatile solvents, materfals containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law" mears Exderaldaws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyirongiental protection; (c) "Environmental Cleanup” includes
any respense action, remedial action, jval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a co'ﬁdiﬁ hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the p ce, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardgus Substapées, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prg a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ar{c) 1, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agvers '2cts the value of the Property. The preced-
ing two sentences shall not apply to the presence, or sterage on the Property of small quantities of
Hazardous Substances that are generally recognize ypropriate to normal residential uses and to
maintenance of the Property (including, but not limited s haz ybstances in consumer products).

Borrower shall promptly give Lender written notice of (&) afy investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of grivate paarl;y involving the Property and any
Hazardous Substance or Environmental Law of which Born ual knowledge, (b) any Environ-
release or threat of release

oF purpo‘sés of this paragraph. The notice of acceleration and opportunity to
ant to Settion 22 and the notice of acceleration given to Borrower pursuant

used in this Section 21: (a) "Hazardous Substances” are those
doys sibstances, pollutants, or wastes by Environmental Law and

of any Hazardous Substance, and (c) any condition caused bythe, e
ous Substance which adversely affects the value of the Property. If BG
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary Borro

hall p m y take all necessary
hall 6 igati

22. Acceleratuon Remedies. Lender shall give notice to Borrower pﬂor

ing Borrower's breach of any covenant or agreement in this Security Iastrumént.(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise) Ftie na hall specify:
(a) the default; (b} the action required to cure the default; (c) a date, not less | 30 days from
the date the notice is given to Borrower, by which the default must be cured; i (mm

cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auction-at
than 120 days in the future. The notice shalt further inform Borrower of the right,
acceleration, the right to bring a court action to assert the non-existence of a default
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in purs.
the remedies provided in this Section 22, including, but not limited to, reasonable attornéys'

and costs of title evidence. you /,
Initials:
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LOAN #: 7013986
if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ze of.an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such hotices to Borrower and

persons as Applicable Law may require. After the time required by Applicable Law and
: tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

| '%perty for a period or periods permitted by Applicable Law by public anhouncement
4 plzce fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie

1l expenses of the sale, including, but not limited to, reasonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
person or pers_m“l eg ntitled to it or to the clerk of the superior court of the county in which
the sale took plate. -

23. Reconveyance! U
request Trustee 10 recony YA
dencing debt secured ]
warranty to the persongr
costs and the Trustee's fe

24. Substitute Trustee, In accé_rsﬂance with Appllcable Law, Lender may from time to time appoint

ayment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without
2gally entitled to it. Such person or persons shall pay any recordation

the Property, the successor tms;tae

herein and by Applicable Law.
25. Use of Property. The Fi
26. Attorneys’ Fees. Lend

A any term of this Securlty Instrument. The term “attorneys’
all include without limitation attorneys’ fees incurred
I

fees,” whenever used in this Securif} Iss
by Lender in any bankruptcy proc:eeding

Security Instrument and in any Rider executed by Borrdw: recorded with it.

25y O [l
ROGER P VALLO

Dvcea 1z olo

DORIS JVALLO /—

SRS {Seal)
DATE

[2-2/y—_(Seal)
DATE

037

Initials:
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LOAN #: 7013986

“'@Aﬁ hoin j‘f‘a n COUNTY OFS‘kf(é L ss:

personally appeared before me ROGER P VALLO AND DORIS J VALLO to me
dividual padescribed in who executed the within and
2rit, and acknowledged that he!sh@igned the same as hislheee
deed, for the uses and purposes therein mentioned.

and volun__t__arf 1
nd and official seal this 215" _day of 0. 20077 .

GIVEN.andet. my

Notary Public in and for th ta% of
Washington, residing at ! A

My Appointment Expires ox

Lender: Peoples Bank DIANE MMILLg ]
NMLS ID: 405872 5 NOTARY pUGLIC
Loan Originator: Jennifer Th TATE OF WASHINGTON

NMLS ID: 487362 Ly lesslon Expires May 9, 2004 :

Initials:
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PLANNED UNIT DEVELOPMENT RIDER

PLANNEDR UNIT DEVELOPMENT RIDER is made this 19th day of
Decembei; 201 and is incorporated into and shall be deemed to amend and
supplement t age, Deed of Trust or Security Deed (the "Security Instrument”)
of the same d 'by the undersigned (the "Borrower”) to secure Borrower's Note
tC Peoples Ba “Chartered Bank

(the "Lender”)
he Property described in the Security Instrument and
Conner, WA 98257.

of the same date a|
located at: 488 Wanap

The Property includes, b noldimited to, a parcel of land improved with a dwelling,
together with other such pa 5 and certain common areas and facilities, as described
in COVENANTS, CONDITION CTIONS

; (the "Declaration”).
The Property is a part of a plannet development known as SHELTER BAY
(the "PUD"). The Property alsoinclud
or equivalent entity ownlng or manag
(the “Owners Association”) and the uses, benefit

PUD COVENANTS. In addition to ths
Securitg Instrument, Borrower and Lender
UD Obligations. Borrower shall peri
PUD's Constituent Documents. The "Constitu@
(i) articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, when-dye
imposed pursuant to the Constituent Documents.=.
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blank
which is satisfactory to Lender and which provides insuraixce covéra rage in the amounts
(including deductible levels), for the perlods and againstloss, by fire s snazards included
within the term “extended coverage,” and any other hazards: ingiygding, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, :{i¥.enderwaives
the provision in Section 3 for the Periodic Payment to Len éarly premium
installments for property insurance on the Property; and (i) Borrouwer s ohligation under
Section 5 to maintain property insurance coverage on the Propery:is 2
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change dunng 1 m:@*f"tije loan.
Borrower shall give Lender prompt notice of any lapse in req operty
insurance coverage provided b%l the master or blanket policy. : '
In the event of a distribution of property insurance proceeds in lieu of rgstora
repair following a loss to the Property, or to common areas and facilities of the
proceeds pagable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender. W

5 Borrower's interest inthe homeowners association
rg the common areas and facilities of the PUD
d proceeds of Borrower’s interest.

venants and agreements made in the
gvenant and agree as follows:

Berrower’s obligations under the
aments” are the (i) Declaration;
quivalent document which creates
rules ar regulations of the Owners
I dues and assessments

n maintains, with a
surlng the Property

Initiais:
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LOAN #: 7013986
emnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
as provided in Section 11,
rior. Consent. Borrower shall not, except after notice to Lender and
with Lender’s pi consent, either partition or subdivide the Property or consent
to: (i) the abar%dcm t artermination of the PUD, except for abandonment or termination
required by law'in thecase of substantial destruction by fire or other casualty or in the case
of a taking by condemnétion or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the.provision is for the express benefit of Lender: (iii) termination
of professionalmarfage andassumption of self-management ofthe Owners Association;
or (iv) any action whi oul 7ave the effect of rendering the public liability insurance
coverage maintained b rs Association unacceptable to Lender.

F. Remedies. If Bt s nhot pay PUD dues and assessments when due,
then Lender may pay then®: Ariy-amounts disbursed by Lender under this paragraph
F shall become additiona D1.0f Borrower secured by the Security Instrument. Unless
Borrower and Lender a 10,/ “terms of payment, these amounts shall bear
interest from the date o dlﬁb se it at the Note rate and shall be payable, with
interest, upon notice from Leriderds Borrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

and agrees to the terms and covenants

@ﬁ/q(ﬂ%/% A2-2/-y7 {Seal)
ROGER PVALLO DATE

J—

7 Ypebs

DORIS J VALLO /_,/

S 2-2/—/7 (Seal)
ATE

Y
ritials: %
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MORY
("MERS Rider")
incorporated
Instrument”) oft

are one or more pe
Peoples Bank, a Sta

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 19th day of December, 2017, and is
nd-amends and supplements the Deed of Trust (the "Security
1ate given by the undersigned (the "Borrower,” whether there

1s-undersigned) to secure Borrower's Note to
hartered Bank

A. DEFINITIONS
1. The Definitions section ¢
"Lender” is Peoples Bank .

Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is actin:
organized and existing under the laws of Delaware, and has'a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but nos
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or ‘apps
this Security Instrument. The term "MERS" includes any successof:
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

tm “Lender” includes

the following definition:
"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7013986

power of sa ing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 488, "SURVEY HELTER BAY DIV. 3, TRIBAL AND ALLOTTED LANDS
OF SWINOMISH iN RESERVATION,” AS RECORDED IN VOLUME 43 OF
OFFICIAL RECORDS, PAGES 839 TO 842, INCLUSIVE, RECORDS OF SKAGIT

COUNTY, WASHINGTON. AMENDMENT THERETO RECORDED IN VOLUME 66
OF OFFICIAL RECORB& AGE 462, UNDER AUDITOR'S FILE NO. 753731.

SITUATE IN THE COUNTY QF SKAGIT, STATE OF WASHINGTON
Lot 488, Shelter Bay Div |
APN #: P129277 / 5100-003

which currently has the address of 488 Wanapum Drive, L.a Conner,

[Street][City]
WA 98257 (“Property Address”
[State] [Zip Code]

TOGETHERWITH allthe improvements now or hergafter
and all easements, appurtenances, and fixtures now or heresafter
All replacements and additions shall also be covered by this™S,
the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Security Instru

ected onthe property,
rt of the property.
Instrument. All of

Nominee for Lender. Borrower understands and agrees that MERS;
Nominee for Lender, has the right to exercise any or all interests g
to Lender, including, but not limited to, the right to foreclose and 3

releasing this Security Instrument, and substituting a successor truste

C. NOTICES

Security Instrument must be in writing. Any notice to Borrower in connection w

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT » ’a ;}J J J
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LOAN #: 7013986
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent

_ aw expressly requires otherwise. The notice address shall be

ﬁcdd" £55 unless Borrower has desighated a substitute notice address
L.._mder Borrower shall promptly notify Lender of Borrower's change of
' |ﬂes a procedure for reporting Borrower’s change of address,

Lender shall be given by dellverlng it or by mailing it by first
ess stated herein unless Lender has designated another
m’f@r Borrower acknowledges that any notice Borrower

actually received by ME#}
shall not be deemed to hav
any notice required by thi
the Applicable Law require
Security Instrument.

:"notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If
rument is also required under Applicable Law,
atisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE QF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Isistrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrg! ender acknowledges that until it
directs MERS to assigh MERS’s Nommeemtar&e this Security Instrument, MERS
remains the Nominee for Lender, with the: gﬁ’thorltg exercise the rights of Lender. A
"Loan Servicer") that collects

Periodic Payments due under the Note and.thit
other mortgage loan serwcmg obligations under.

be given written notice of the change which will st
new Loan Servicer, the address to which paymen f
information RESPA requires in connection with a notice

Note is sold and thereafter the Loan is serviced by all

action (as either an individual litigant or the member of a cla
other party’s actions pursuant to this Securlty Instrument or thal

to Bormower pursuant to Section 22 and the notice of acceleration given to-Borrower /
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity ta
corrective action provisions of this Section 20. £
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LOAN #: 7013986
SUBSTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

te Trustee. In accordance with Applicable Law, |Lender or MERS may
Ippoint a successor trustee to any Trustee appointed hereunder who has
itheut conveyance of the Property, the successor trustee shall succeed
d duties conferred upon Trustee herein and by Applicable Law.

-LOW, Borrower accepts and agrees to the terms and covenants
Rider.

4@%4/’//

ROGERP VALLO

S2- 2/-¢77 (Seal)
DATE

SIS -2/ =77  (Seal)
DATE

DORIS JW /L '
J
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