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Peoples Bank
-Aftn: Loan Serv,
P.O. Box 233 .
Lynden ,WA

Assessor's Parcel or c':cr P125120/4906-002-515-0000

Abbreviated Legal Descri
CONDOMINIUM

NIT 515 BUILDING 2 Condo: CASCADE COMMONS, A

Iinchude lot, blotk and plat or section, township and range]

Title Order No.: 620031983
Escrow No.: 620031983
LOAN #: 7014030

CHICAGO TITLE
w2003198>

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document,

{B) "Borrower” is ALISSA L BOSTROM, AN UNMARR

‘Line For Recording Data]

[ MIN 1001359-0007014030-3
MERS PHONE #: 1-888-679-6377

% below and other words are defined in
of words us=d in this document

d December 22, 2017,

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Peoples Bank.

lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Chicago Title Company.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appomted MERS
nominee for Lender for this loan, and attached a MERS Rider to thls Security Instrumont tobe & cuted

into and amends and supplements this Securlty Instrument.
Initials:
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LOAN #: 7014030

"Mote” means the promissory note signed by Borrower and daied December 22, 2017.

te states that Borrower owes Lender ONE HUNDRED FIFTY FOURTHOUSAND AND
0*********i!*ttt*****************t#**t**************i*!*********
. $154,000.00 ) plus interest. Borrower has promised to pay this debt in regular
fments and to pay the debt in full not |ater than January 1, 2048.

" means the property that is described below under the heading “Transfer of Rights in the

e bte and all sums due under this Secunty Inslrument plus interest, .
‘ ‘,_all Riders to this Security instrument that are executed by Borrower. The following

x| Condominium Rider [ Second Home Rider
] Planned Unit Development Rider ] V.A. Rider
L] Biweekly Payment Rider

egistration Systems, Inc. Rider

Il controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

(K} “Community Assocjation D
other charges that are rmposed on8
association or similar organ
{L) “Electronic Funds Traiug
draft, or similar paper instrument,vt
computer, or magnetic tape soas !

account. Such term includes, but'is pel
actions, transfers initiated by tele
{M) “Escrow ltems"” means those ite
(N) “Miscellaneous Proceeds” mea
paid by any third party {(other than insu
for: (i} damage to, or destruction of, the
Property; (i) conveyance in lieu of cond
value and/or condition of the Property.

(G) "Mortgage Insurance” means insurani
on, the Loan

Fees, and Assessments” means all dues, fegs, assessments and
rower or the Property by a condominium association, homeowners

eans any transfer of funds, otherthan atransaction originated by check,
h is initiated through an electronic terminal, telephaonic instrument,
igtruct, ar authorize a financial institution to debit or credit an
e to, point-of-sale transfers, automated teller machine trans-
fransfers, and automated clearinghouse transfers.

at are escribed in Section 3.

sation, settlement, award of damages, or proceeds
s paid under the coverages described in Section 5)
) condemnation or other taklng of all or any pan of the

). 'as they might be amended from time to time, or any
additional or successor legislation or regulatron that gov ﬁs messubject matter. As used inthis Security

related mortgage loan” even ifthe Loan does not qualify as a f 'er* ated mortgage loan" under RESPA.
(R) “Successor in Interest of Borrower” means any part n title to the Property, whether
or not that party has assumed Borrower’s obligations under for this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in tris|
described property located in the County of Skagit

[Type of Recording Jurisdiction} [Name of Re r;;érng Juri

NO. 200610030109, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Unit(S): UNIT 515 BUILDING 2 Condo: CASCADE COMMONS, A CONDOMINIUM
APN #: P125120/4506-002-515-0000
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LOAN #: 7014030

rrently has the address of 515 Neff Cir, Burlington,
[Street] [City)

("Property Address”):
[Zip Code]

F R WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
be caversad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

thes, Pre wer understands and agrees that MERS holds only legal title to the interests granted
by Bdrrai urity Instrument, but, if necessary to comply with law or custorn, MERS {as nominee
for Lend 's successors and assigns) has the right: to exercise any or all of those interests,

including, | ited to, the right to foreclose and sell the Property; and to take any action required of

::::::

Lender mt:ludlng ut otimited to, releasing and canceling this Security Instrument.

covenants with limited'v
property.

| and Lender covenant and agree as follows:

1. Payment of Princi 5t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late £hai es d der the Note. Borrower shall also pay funds for Escrow
ltems pursuant 1o Section 3. Pay ‘ ;
U.S. currency. However, if any ch
or this Security Instrument is returne

rfinstrument received by Lender as payment under the Note
ider uppaid, Lender may require that any or all subsequent
payments due under the Note and this sstrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} m ‘der’ (c) cerified check, bank check, treasurer's check or
cashier’s check, provided any such chedk i Fiwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; (ﬁi) Electronic Funds Transfer.
Payments are deemed received by Leridér when received at the location desrgnated in the Note or at
nder in accordance with the notice provisions in Section
‘nayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
Rorrower makes payment to bring the

p
accepted. f each Penodlc Payment is applied as of |t5 Sehedyd
est on unapplied funds. Lender may hold such unapplie
Loan current. If Borrower does not do so within a reasonatsie -of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such # Fwill b ‘pplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or claim which Borrower might have now
or it the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreenterris.s by this Security Instrument.

2. Application of Payments or Proceeds. Except as othenwise dé ad in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following-0Ordes of priority: (a) interest due
under the Note; (b) principal due under the Note; {c} amounts due uhdér Section 3. Such payments shall
be applied to each Pericdic Payment in the order in which it beca ue, Al maining amounts shall
be applied first to late charges, second to any other amounts due un i5 Securidyinstrument, and then
to reduce the principal balance of the Note. )

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extentth
paid in full. To the extent that any excess exists after the payment is applied fo.lk
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Froceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ems. Borrower shall pay 1o Lender on the day Per:odlc:
under the Note, until the Note is paid it full, a sum (the "Funds”} to provide for paym f an
for: {a) taxes and assessments and other items which can attain priority over this Security [#5
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the By
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgé, ,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Itg
At origination or at any time during the term of the Loan, Lender may require that Community Ass 28

whlch includes a suf-

iy payment received
adch J‘jmentcan be

Imtials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 3 of 11 WAEDEED &
WAEDEED (CES)

+2/20/2017 01:50 PM PST



; LOAN #: 7014030
es,.Lees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
kfigatiorria pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay ta
derFmds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
fyrpents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated ta pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay

and Borrc:wer st thenhe obllgated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver y or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon sugh' revocaticn, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may!at any: me ccilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiedinder RESPA, and (b) not to excesd the maximum amount a lender can require
under RESPA. Lender ate the amount of Funds due on the basis of current data and reasonable
estirmates of expendi
The Funds shail be'h

ity, or entity {including Lenidgr, if Lerider is an institution whose deposits are so insured) or in any Federal
sly'the Funds to pay the Escrow ltems no later than the time specified

any interest or earnings on the
shali be paid on the Funds. Len
Funds as required by RESPA,

If there is a sumplus of Funds held |
rower for the excess funds in accordan

Lender the amouint necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPA,.aiad Borrower shall pay to Lender the amount necessary to
make up the deﬂr:lency in accordance with RE@PA but in#ictmore than 12 monthly payments.

strument, Lender shall promptly refund to

Borrower any Funds heid by Lender.
4. Charges; Liens. Borrower shall pay all tax#
utable to the Property which can attain priority over t !
rents on the Property, if any, and Community Association, D
that these items are Escrow ltems, Borrower shall pay the
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in wriling to the payment of the obligatiénsecured by

his Secunty Instrument unless
the lienin a manner acceptable
} contests the lien in good faith
in Lender’s opinion operate to
Iy urtil such proceedings
ifactory to Lender subordinating

by, or defends against enforcement of the lien in, legal proceedmgg

prevent the enforcement of the lien while those proceedings are.p i
are cancluded; or (¢} secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may ¢ a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrows safisfiythe lien or take one or
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now e aafter erected on
the Property insured against loss by fire, hazards included within the term exfande o Je,” and any
other hazards including, but not limited to, earthquakes and floods, for whichLendar requ e's msurance
This insurance shall be maintained in the amounts (including deductible levels) any
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall nat be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood ¥
certification and tracking services; or (b) a one-time charge for flood zone determinatiosi g#id
services and subsequent charges each time remappings or similar changes occur which reagl'
affect such determination or certification. Borrower shall also be responsible for the payma
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain g
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha

Inutlals:
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LOAN #: 7014030
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

Lgrotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
nowi‘ei‘:f@es that the cost of the insurance coverage so obtained might significantly exceed the cost of

£ from the date of disbursementt and shall be payable, wnh such interest, upon notice from
wer requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
#n additional loss payee. Lender shall have the right to hold the policies and renewal
Jequires, Borrower shall promptly give to Lender all receipts of paid premiums and
¥ Bor#Ower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or d tron of, the Property, such policy shall include a standard mortgage clause and
shall name Lendrr as j
wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the

may make proof of lo:
in writing, any insurance _;3

ensure the work has be omple g:l to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. L ' [
orin a series of progress

» work is completed. Unless an agreement is made in writing or
‘ id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpifgs’on such proceeds. Fees for public adjusters, or other third parties,
id out.ef the insurance praceeds and shall be the sole obligation of

sums secured by this Security Instrument, whether or not
chinsurance proceeds shall be applied in the order

claim and related matters. If Borrower d
insurance carrier has offered to settle a ¢l
period will begin when the notice is given.

en Lender may negatiate and settle the claim. The 30-day
‘gither event, or if Lender acquires the Property under Sec-

] e or this Security Instrument, and (b) any
other of Barrower's rights (other than the right to any f &af unearned premiums paid by Borrower)

under all insurance policies covering the Property, insofg

repair or restore the Property or to pay
her or not then due.

raperty as Borrower's principalresidence
ntinue to occupy the Property as
pancy, uniess Lender otherwise
less extenuating circumstances

amounts unpald under the Note ar this Security lns

6. Occupancy. Borrower shalloccupy, establish, ¢ .‘
within 60 days after the execution of this Security Instrufrer
Borrower's principal residence for at least one year after the date of o
agrees in writing, which consent shall nat be unreasonably
exist which are beyond Borrower s control,

ections. Borrower shail not
tamit waste on the Property.
perty in arder to prevent
the Property from deteriorating or decreasmg in value due to its co : s itis determined pursu-
ant to Sechon 5 that repair or restoration is not economrcally feas:bEe Borrowgrishall promptly repair the

; e]:jonsmle for repairing
or restoring the Property only if Lender has reteased proceeds for such purgd Lencjer may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upan and inspections )
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loah 2
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's accupancy of the Properiy
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security,Ir
If (@) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might S|gnrf|cantly affect Lender's interest in the Property andfor
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf

L:kal or restore the
' restoration.

Initials:
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LOAN #: 7014030
sforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
prdpriate o protect Lender's interest in the Property and rights under this Security Instrument, including
. nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
mifclude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
ity Insirument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
Properfty and/or rights under this Security Instrument, including its secured pasition in a bankruptcy
i curing the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
ms griangerous conditions, and have utilities turned on or off. Although Lender may take action
under this.%egtion 9, tender does not have to do so and is not under any duty or obligation to do so. ltis
/ ifZurs no liability for not taking any or all actions authorized under this Sectign 9.
ishiirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seg trument. These amounts shall bear interest at the Note rate from the date of
disbursement a ‘ ayable, with such interest, upon notice from Lender to Borrower requesting
payment.
I this Secuifty Instrume
Borrawer shall not surrerng

. on a leasehold, Borrower shall comply with all the provisions of the lease,
e leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
ground lease. If Borrgiver ag ‘
uniess Lender agrees:o the,,

10. Mortgage Insurgnge. [fiLe
Borrower shall pay the prer

N writing,

r required Mortgage Insurance as a condition of making the Loan,
ms réqaired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cpisrage reguited by Lender ceases to be available from the mortgage insurer
that previously provided suth, insuras d Borrower was required to make separately designated pay-
ments toward the premiums for M
caverage substantially equivalg
equivalent to the cost to Borrow:
gage insurer selected by Lender.

4 Mertgage Insurance previously in effect, from an alternate mort-
Hy equivalent Mortgage Insurance coverage is not available,
moun; of the separately designated paymenis that were due
effedt. Lender will accept, use and retain these payments as

’ surance. Such foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is aiy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such logs refServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ampint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
‘e If Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was requiregio, ake separately designaied payments toward
remiurns required to maintain Mortgage
Insurance in effect, or to provide a non-refundabledoss resene, iuntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreément bietiveen Borrower and Lender providing for
such termination or until termination is required by Applivats Blpthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided intee’

Mortgage Insurance reimburses Lender (or any entity thay
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such
enter inte agreements with ather parties that share or modify theirss!
are on terms and conditions that are satisfactory to the morgage, insur
to these.agreements. These agreements may require the mortgage i#1s
source of funds that the mortgage insurer may have available (whicty may
Mortgage Insurance premiums), :

As a result of these agreements, Lender, any purchaser ofthe N notheringdier, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirettlyj. amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If gugh agreesiant provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a re of § miums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further &

(a) Any such agreements will not affect the amounts that Borrower hds agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not |
Borrower will owe for Mortgage Insurance, and they will not entitie Borrowe

{(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain.
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, a
a refund of any Mortgage Insurance premiums that were unearned at the time of such s
or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous BProcee
assigned to and shall be paid to Lender. :

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar
the Property, if the restoration or repair is economically feasible and Lender’s security is not

A

fchasisithe Note) for certainlosses itmay
ris not & party to the Mortgage Insurance.
rce from time fo time, and may
e losses. These agreements
the other party (or parties)
o riake payments using any
1de funds obtained from

Initials:
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LOAN #: 7014030
ingsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i*_ghder has had an opportunity to inspect such Property to ensure the work has been completed to
igbr's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
reﬁarrs -and restoration in a single disbursement or in a series of progress payments as the work is
‘ . Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds Lender shall not be required to pay Borrower any interest or earnrngs on such

ue, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
rovided for in Section 2,
atal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwrse agree in writing, the sums secured by

following fraction: {a) the tok unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valuediyidestby (Dithe fair market value of the Property immediately before the partial
taking, destruction, ofit
struction, of loss in value of the Property inwhich the fair market value
artial taking, destruction, or loss in value is less than the amaunt
e partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured

of the Property rmmedrat;‘aly before'
of the sums secured mmed&gataly b

by this Security Instrument whethd

if the Property is abandoned by Bormw&r or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next se /
fails to respond to Lender within

Miscellaneous Proceeds.

Barrower shall be in default if any a
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providad in Sectior™'
dismissed with a ruling that, in Lender’s judgment, pre
impairment of Lender's interest in the Property or right
any award or claim for damages that are attributabig g’
are hereby assigned and shall be paid to Lender, *,

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderNgt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b

is Security Instrument, The proceeds of
ment of Lender’s interest in the Property

arsepair of the Property shall be applied

slease the liability of Borrower or

] nce proceedings against any

thgrwise modify amortization
é

any Successors in Interest of Borrower. Lender shal! not be reguives
Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance hy Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower ar in amounts less than the amount then dues
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shalt be joint and se
who co- signs this Security Instrument but does not execute the Note (a “co

J S, entities or Successors
waiver of or preclude

5 ¢o-signing this
tarty under the
this Security

instrument; and (c) agrees that Lender and any other Borrower can agree to ex en
make any accommodations with regard to the terms of this Security Instrument.&
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who@ssy,
obhgauons under this Security instrument in writing, and is approved by Lender, shi _b | ‘
rawer’s rights and benefits under this Security Instrument. Borrower shali not be releassd from Borret
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in S&ch
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under ths
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

Inltrals:
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LOAN #: 7014030
sother fees, the absence of express authority in this Security instrument to charge a specific fee to
vér shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
imits, ther: (@) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
' r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
;. Notice to any one Barrower shall constitute notice o all Barrowers unless
ires otherwise. The notice address shall be the Property Address unless
ute notice address by naotice to Lender. Borrower shall promptly notify
tress. If Lender specifies a procedure for reporting Borrower’'s change
teport a change of address through that specified procedure. There
notice address under this Security Instrument at any one time. Any notice to
ingitzor by mailing it by first class mail to Lender’s address stated herein

been given toSqr
address if sent by othéy me
Applicable Law expresslysel
Borrower has designatgd a5

of address, then Borrower/shall ori
may be only one designaled
Lender shall be given by
unless Lender has desigriz
Security Instrument shall n
any notice reguired by this Secur trument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cor

16. GoverningLaw; Seve ‘
by federal law and the law of th isdictignsin which the Property is located. All rights and abligations

Applicable Law might explicitly or impli
such silence shall not be construed as;
provision or clause of this Security Instri
not affect other provisions of this Securit
conflicting provision,

As used in this Security Instrument:
carresponding neuter words or words of the fgminine gerdé
include the plural and vice versa; and (c) the word "may” gf
take any actior,

17. Borrower’s Copy. Borrower shail be givest

18. Transfer of the Property or a Beneficial It
est in the Property” means any legal or beneficial interig
beneficial interests transferred in a bond for deed, contf
agreement, the intent of which is the transfer of title by Bor

If ail or any part of the Property or any interest in the Progerty is sold of transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is solé or transférred) without Lender’s prior written
consent, Lender may require immediate payment in full of ail sumssetured by this Security Instrument.
However, this option shall not be exercised by Lender if such &xgreé fihited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notige ot aceeleration. The notice shall
provide a period of not less than 30 days from the date the natice i dgordance with Section 15
within which Borrawer must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrumentt without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower s Cer
rower shall have the right to have enforcement of this Security Instrument discontinued‘at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any fi “contained in this
Security Instrument; (b) such other period as Applicable Law might specify fordfis tefrinatieiiof Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumert.,
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other coven,
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and {
as Lender may reasonably require to assure that Lender's interest in the Property ang
Security Instrument, and Borrower's obligation to pay the sums secured by this Security't
continue unchanged. Lender may require that Borrower pay such reinstatement sums agd expel
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an‘instituti
whose deposits are insured by a federal agency. instrumentality or entity; or {d) Electronic Funds Zrar
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

¢ parties to agree by contract or it might be silent, but
A against agreement by contract, In the event that any
#the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

(b) words in the singular shall mean and
. sole discretion without any obligation to

he Note and of this Security Instrument.
rower. As used in this Section 18, "Inter-

tallment sales contract or escrow
{ at a futyre date t0 a purchaser.

certain conditions, Bor-

Initials:
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LOAN #: 7014030
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
£epieration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e, Note-{together with this Security Instrument) can be sold one or more times without prior nolice to
A $ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
yrents dué under the Note and this Security Instrument and performs other mortgage loan servicing
i der the Nate, this Security instrument, and Applicable Law. There also ight be one or more
Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan
dress to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Nate, the mortgage loan servicing obligations to Borrower
will rema ervicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser snless otherwise provided by the Note purchaser.

‘- énder may commence, join, of be joined to any judicial action (as either an indi-
berf a class) that arises from the other party’s actions pursuant to this Security
“the other party has breached any provision of, or any duty owed by reason
witil such Borrower or Lender has notified the other party {with such notice
irements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
oction 22 and the notice of acceleration given to Borrower pursuant

% the notice and opportunity to take carrective action provisions of

party hereto a reasgriabie peé
Law provides a time périod w

to Section 18 shall be degmad.to s
this Section 20.
21. Hazardous Substances.
substances defined as toxic 2
the following substances: gaso

% used in this Section 21: (a) "Hazardous Substances” are those
dou stances, pollutants, or wastes by Environmental Law and
] ‘other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol ‘ als containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” ederal laws and laws of the jurisdiction where the Property
is located that relate to health, safety orienwironpiental protection; (c) "Environmental Cleanup” includes
any response action, remedial action,; svat'action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cd that can cause, contribute to, or othérwise trigger an
Environmental Cleanup. ‘
Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciiig the Propérty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or zh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adwé
ing twa semtences shall not apply to the presenc '
Hazardous Substances that are generally recognized 1o be a
maintenance of the Property (including, but not fimited 10:;
Borrower shall promptly give Lender written noticésf-{a)-a
or other action by any governmental or regulatory agency ‘
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and {(c} any condition caused
ous Substance which advarsely affects the value of the Propérty, If
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrowery
remedial actions in accordance with Environmental Law. Nothing fierein shali create any obligation on
Lender for an Environmental Cleanup.

opriate to normal residential uses and to
lows, substances in consumer products).
investigation, claim, demand, lawsuit
fyate party involving the Property and any
er has gctual knowledge, (b) any Environ-
ischarge, release or threat of release
| _use or release of a Hazard-

gree as follows:
Jleration follow-

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower jri
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisz
(a) the default; (b) the action required to cure the default; (c) a date, not less t
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public auction;al
than 120 days in the future. The notice shall further inform Borrower of the right t
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to bg ir
notice by Applicable Law. If the default is not cured on or before the date specifié
Lender at its option, may require immediate payment in full of all sums secured by the
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence,

Initials:
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if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce af an event of default and of Lender’s election to cause the Property to be sold. Trustee and
g#ngler shall take such action regarding notice of sale and shall give such notices to Borrower and
othe“parsons as Applicable Law may require. After the time required by Applicable Law and
pubiwatlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
blic aviction to the highest bidder at the time and place and under the terms designated inthe

23. Reconveyance. l#poti payment of all sums secured by this Security Instrument, Lender shall
reguest Trustee 10 reco e-' he_Property and shall surrender this Security Instrument and all notes evi-
“bythis Kty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persot rpe ons* gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.
24. Substitute Trusie? In acéordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Flistee iated hereunder who has ceased to act. Without conveyance of
the Property, the successor ; Succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The Frogerty is not'ysed principally for agricuttural purposes
26. Attorneys’ Fees. Len ‘ ertiffed to recover its reasonable attorneys' fees and costs in
[ : any term of this Security Instrument, The term “attorneys’
fees,” whenever used in this Security instfurhent, ghall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL €
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts:&nd agree: ythe terms and covenants contained in this

Security Instrument and in any Rider executed by Borrgwb

|7-2¢ 17 _(Seal)
DATE

ALISSA L BOSTROM

STATE OF () msé \

On this day personally appeared before me ALISSA L BO
individual party/parties described in and who executed the within.and for
and acknowledged that he/shefthey signed the same as hisfher/their
deed, for the uses and purposes therein mentioned. =f~

GIVEN under my hand and official seal this .Y  day_

Initials:
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CONDOMINIUM RIDER

NDOMINIUM RIDER is made this 22nd day of December, 2017

ed into and shall be deemed to amend and supplement the Mortgage,
Security Deed (the “Security Instrument”) of the same date given by

“Borrower”) to secure Borrower’s Note {0 Peoples Bank, a State

Deed of I
the under

. (the “Lender”)
dvering the Property described in the Security Instrument and
urlington, WA 98233.

The Property inclu it I, tegether with an undivided interest in the common ele-
ments of, a condomini ject.

(the "Condominium Project”).
y which acts for the Condominium Project (the
“Owners Association™} holdg y property for the benefit or use of its members or
shareholders, the Property alécuiriciudes Borrower's interest in the Owners Association
and the uses, proceeds and benzfits of Borrower’s interest.

CONDOMINIUM COVENANT
in the Security Instrument, Bor
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
underthe Condominium Project’s Constituent Do. ents. The “Constituent Documents”
are the: (i) Declaration or any other document ‘creates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv).« wvalent documents. Borrower shall
promptly pay, when due, all dues and ass posed pursuant to the Constitu-
ent Documents. : 5

B. Property Insurance. So long as the Ow Assteiation maintains, with a Igener—
ally accepted insurance carrier, a ‘master” or “blanket” puticy ‘gn the Condominium Project
which is satisfactory to Lender and which provides insurarice coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any othei tiazards, including, but not limited to,
earthquakes and floods, from which Lender requiregs hen: (i) Lender waives
the provision in Section 3 for the Periodic Paymen Leénder.of the yearly premium
instaliments for property insurance on the Property; and fii wer's obligation under
Section 5 to maintain property insurance coverage on the Propesty is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can cha thie term of the loan.
equired property

If the owners association of othe

 addition to the covenants and agreements made
bwer and Lender further covenant and agree as

Borrower shall give Lender prompt notice of any :
insurance coverage provided by the master or blanket policy: .
In the event of a distribution of property insurance proceedsiin lie storation or
repair following a loss to the Property, whether to the unit or to'cemii
proceeds payable to Borrower are hereby assigned and shalf-
application to the sums secured by the Security Instrument, w
with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions®
able to insure that the Owners Association maintains a public liabili
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages
consequential, payable to Borrower in connection with any condemnatien er-oth
taking of all or any part of the Property, whether of the unit or of the commadn ¢lefent
or for anv conveyance in lieu of condemnation, are hereby assigned and shail be:pa
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seg:
rity Instrument as provided in Section 11.
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_ " LOAN #: 7014030
er's Prior Consent. Borrower shall not, except after notice to Lender and
s prior written consent, either partition or subdivide the Property or consent to:
giiment or termination of the Condominium Project, except for abandonment

Guired by law in the case of substantial destruction by fire or other casualty
of'a‘taking by condemnation or eminent domain; (ii) any amendment to any
Censtituent Documents if the provision is for the express benefit of Lender;

pitfessional management and assumption of self-management of the
«oF, (iv) any action which would have the effect of rendering the public
age maintained by the Owners Association unacceptable to Lender.
rrower does not pay condominium dues and assessments
.ayJ)ay them. Any amounts disbursed by Lender under this
additional debt of Borrower secured by the Security Instru-
and.|ender agree to other terms of payment, these amounts
wthe-date of disbursement at the Note rate and shall be payable,
ice from Lender to Borrower requesting payment.

provisidn.of
(iii) termination

when due, then Len
paragraph F shall beg
ment. Unless Borren

with interest, upon

BY SIGNING BELO ccepts and agrees to the terms and covenants con-

|7- 24,7177 (Seal)
DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Ma
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.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
¢ this 22nd day of December, 2017, and is
mends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there

undersigned) to secure Borrower's Note to

are one or mare perso
Chartered Bank

Peoples Bank, a Stz

instrument, which is loca
515 Neff Cir, Burlington, A

In addition to the covenants andagreements made in the Security Instrument, Borrower
and Lenderfurthercovenantandagre i

A. DEFINITIONS
1. The Definitions section &

Security Instrument is amended as follows:
“Lender” is Peoples Bank ‘

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst arm “Lender” includes
any successors and assigns of Lender.

"MERS"” is Mortgage Electronic Reglstration Systems, In
corporation that is the Nominee for Lender and is acti ender, MERS is
organized and existing under the laws of Delaware, and fia$&y ess and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888 67_. MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ang‘gbligations of
Lender as l.ender may from time to time direct, including but notli pointing a
successor trustee, assigning, or releasing, in whole or in part t )strument,
foreclosing or directing Trustee to institute foreclosure of this strument,
or taking such other actions as Lender may deem necessary or 4 ate under
this Security Instrument. The term "MERS" includes any successei
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

ERS is a separate

2. The Definitions section of the Security Instrument is further amende
the following definition:

"Nominee” means one designated to act for another as its represe
a limited purpose. :

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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NSFER OF RIGHTS IN THE PROPERTY
fer of nghts in the Property section of the Security Instrument is

s and agreements under this Security Instrument and the Note.
rower irrevocably grants and conveys to Trustee, in trust, with
awing described property located in the

. [Type of Recording Jurisdiction] of
; [Name of Recoarding Jurisdiction]:
) SASCADE COMMONS, A CONDOMINIUM,; ACCORDING
TO THE DECLAR ‘HEREOF RECORDED OCTOBER 3, 2006, UNDER
AUDITOR'S FILE NG. 200610030110, RECORDS OF SKAGIT COUNTY,
WASHINGTON ANC ANY AMENDMENTS THERETO; AND SURVEY MAP AND
PLANS THEREOF RECORDED UNDER AUDITOR'S FILE NO. 200610030109,
RECORDS OF SKAGIT- , WASHINGTON.

UNIT 515, BUILDIN

SITUATE IN SKAGIT COl HINGTON.
Unit(S): UNIT 6§15 BUILDIN ondo: CASCADE COMMONS, A CONDOMINIUM
APN #: P125120/4906-002-515-3080

which currently has the address of 515 Neff

WA 98233 ("Property Address
- [State] [Zip Code]

Lender, as the beneﬂmary under this Security Instru
as the Nominee for Lender, Any notice required by Applica
Instrument to be served on Lender must be served on MERS-a;
Nominee for Lender. Borrower understands and agrees that MERS"
Nominee for Lender, has the right to exercise any or all interests g
to Lender, including, but not limited to, the right to foreclose and:
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connectiors
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
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, Notice to any one Borrower shall constitute notice to all Borrowers

able. Law expressly requires otherwise. The notice address shall be
v, Address unless Borrower has designated a substitute notice address
der."\Borrower shall promptly notify Lender of Borrower's change of
acifies a procedure for reporting Borrower’s change of address,
report a change of address through that specified procedure.
ne“designated notice address under this Security Instrument at
o Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
"i’“i”@W‘er Borrower acknowledges that any notice Borrower

There may be oniy;éi
any one time. Any n
class mail to Lent
address by notiée
provides to Lender
MERS' Nominee inte

actually received by M- 7

shall not be deemed to have.seen gi,gen to Lender until actually received by Lender. If
any notice required by thi
the Applicable Law requiref
Security Instrument.

D. SALE OF NOTE; CHANGE AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Securlty ment is amended to read as follows:

20. Sale of Note; Change oan Servicer; Notice of Grievance. The Note

or a partial interest in the Note (to "

Periodic Payments due under the Note amng
other mortgage loan servicing obligations uh
and Applicable Law. There also might be one o

be given written notice of the change which wilf:
new Loan Servicer, the address to which payme
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by a;
purchaser of the Note, the mortgage loan servicing obligations t Ba{rower will remain
with the Loan Servicer or be transferred to a SUCCESSGL 1 rvicer and are not
assumed by the Note purchaser unless otherwise provi e Note purchaser.

Neither Borrower nor Lender may commence, join, 0 “to any judicial

other party’s actions pursuant to this Security Instrument or th &t the other
party has breached any provision of, or any duty owed by re&sol s Security
Instrument, until such Borrower or Lender has notified the other part; “such notice
given in compliance with the requirements of Section 15) of such & ' and
afforded the other party hereto a reasonable period after the giving o tice to

take corrective action. If Applicable Law provides a time period whi J
before certain action can be taken, that time period will be deemed 10°
for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE .

cliori 24 of the Security Instrument is'amended to read as follows:
bistitute Trustee. Inaccordance with Appiicable Law, Lender or MERS may

BY SIGMI? L OW, Borrower accepts and agreesto the terms and covenants
contained in‘this M ider.

v

ALISSA L BOSTROM

17-7¢ 1 { (Seal)
DATE

F3158RDU Q417
F3158RLU {CLS)
02017 01:50 PM PST
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