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DEED OF TRUST

DATE: December 22,

Reference # (if applicable)
Grantor(s):
1. Reisman, Paul
2. Star, Hope

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - 5 rustee

Legal Description: PTN LOTS 7-10, BLO&EK. 301, NORTHERN PACIFIC ADD TO ANACORTES

Additional on page 2

Assessor's Tax Parcel [D# 3809-301-01 D-BOO? (

THIS DEED OF TRUST is dated December 22, 20 ul Reisman and Hope Star, a
married couple, whose address is 1109 Dakota Awe: A rtes, WA 98221 ("Grantor”);
PEOPLES BANK, whose mailing address is MOUNT VERNON REAL ESTATE LOAN CENTER,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 982 '3 (re d to below sometimes as
"Lender" and sometimes as "Beneficiary"); and Guargian No est Title - Skagit, whose
mailing address is 1301-B Riverside Drive, Mount Vernd: W 8273 (referred to below as
"Trustee™). :
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AND GRANT. For valuable consideration, Grantor conveys to Trustee ih trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
fcullowmg Hescribed real property, together with all existing or subsequently erected or affixed buildings,
ovemenis "’nd flxtures all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilities with ditch or irrigation rights); and all other rights, royalties, and rofits relating to the real
thout limitation all minerals, ail, gas, geothermal and similar matters, (the “Real Property™)

OF LOTS 7 AND ALL OF LOTS 8, 9 AND 10, BLOCK 310, "NORTHERN
‘ , " AS PER PLAT RECORDED IN VOLUME 2 OF

The Real Property
98221. The Real Prope

ress is commonly known as 1109 Dakota Ave, Anacortes, WA
identification number is 3809-301-01 0-0007 (P58284).

line of credit, with a varJash rate o1 it rgst which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complias |§f\ all the terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the: nt aliows negative amortization. Such advances may be made, repaid, and
remade from time to tim limitation that the total outstanding balance owing at any one time, not
including finance charges o i i
temporary overages, other ch

time from zero up to the Credit Li
advanced by Lender, repaid, and su a‘ad\fanced The unpaid balance of the revolving line of credit may at

A zero balance does not terminate the line of credit or
. Therefore, the lien of this Deed of Trust will remain in full

terminate Lender's obligation to advandg
force and effect notwithstanding any zero

Grantor hereby assigns as security to Lendgér : itor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment ig fece accordance with RCW 65.08.070; the lien created by this
assignment is intended 1o be specific, perfeciedsang hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pipfifs, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all ‘part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Refgonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REM HMD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT:OFHE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIOQ)
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEEDOF
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pr 3
amounts secured by this Deed of Trust as they become dué : ricty and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Tiist, ghd thigRe
POSSESSION AND MAINTENANCE OF THE PRCPERTY. Grant
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of D
control of the Property; (2) use, operate or manage the Prope:
{this privilege is a license from Lender to Grantor automatically rések
relate to the use of the Property or to other limitations on the Property
for agricultural purposes.

may {1}

remain in pOSSGSSIOn and

Duty to Maintain. Grantor shall maintain the Property in good col dition and mptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuiséag
stripping of or waste on or to the Property or any portion of the Property.
foregoing, Grantor will not remove, or grant to any other party the right to remoye, 4 imbeg®minerals {including
oil and gas), coaj, clay, scoria, soll, gravel or rock products without Lender's pri A .

Removal of Improvements. Real Property
i f may require

‘ménts of at least

Grantor shall not demolish or remove any Impro;

R
Grantor to make arrangements satisfactory to Lender to replace such Improvements s
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter ugn
reasonable times to attend to Lender's interests and o inspect the Real Property fc
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shail promptly comply, and shgi
compliance by aill agents, tenants or other persons or entities of every nature whatsoeve

approptiate appeals S0 Iong as Grantor has notified Lender in writing prior to doing so and so Iong
sote opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do
acts, in addition to those acts set forth above in this section, which from the character and use of the Progérty gr
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LERDER. Lender may, at Lender's option, (A} declare immediately due and payabk
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or o
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urient evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or

; cdut Lender's prior written consent, of afl or any part of the Real Property, or any interest in the Real
“sali or transfer" means the conveyance of Real Property or any right, title or interest in the Real Praperty;
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
tract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option

work done on or for services rendered or material fumished to the Property Grantor
shall maintain e of all fiens having priority over or equal to the interest of Lender under this Deed of
Trust, except: axes and assessments not due, except for the Existing Indebtedness referred to
below, and exegpt a otherwisesprovided in this Deed of Trust.

Right to Contest. Grantor p ithhold payment of any tax, assessment, or claim in connection with a good faith
i . so long as Lender's interest in the Property is not Jeoparduzed If a lien arises or
is filed as a result of siong “@rantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {18) d 1as notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with ficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to disch us any costs and attorneys' fees, or other charges that could accrue as a

llen In any contest, Grantor shall defend itself and Lender and shall

services are furnished, or any materizi§ g
other lien could be asserted on account
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The follow stovidions relating to insuring the Property are a part of this Deed of
Trust.

rvices, or materials. Grantor will upon request of Lender
Lender that Grantor can and will pay the cost of such

Maintenance of Insurance. Grantor shall pr
coverage endorsements on a replacement basa

company or companies reasonably acceptable to Lend
from time to time the policies or certificates of insurarf
coverages will not be cancelled or diminished without 0) days prior wrltten notice to Lender. Each
insurance policy also shall include an endorsement providi : favor of Lender will not be |mpa|red

int Agency as a special flood hazard
ble, within 45 days after notice is
the maximum amount of Grantor's
herty securing the loan, up to the
atherwise required by Lender, and to

3
an area designated by the Administrator of the Federal EmergencyM
area, Grantor agrees to obtain and maintain Federal Flood Insuranc
given by Lender that the Property is located in a special flood h
credit fline and the full unpaid principal balance of any prior li
maximum policy limits set under the National Flood Insurance Progra
maintain such insurance for the term of the laan.

security is impaired, Lender may, at Lender's election, receive and retain
the proceeds to the reduction of the Indebtedness, payment of any lien
and repair of the Property. If Lender elecis to apply the proceeds to restoratien.gnd p
replace the damaged or destroyed Improvements in a manner satisfacty,
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceed$
repair or restoration if Grantor is not in default under this Deed of Trust. Any g
disbursed within 180 days after their receipt and which Lender has not committe:i‘.i §

: Lender shall, upon
¥ the reasonable cost of
have not been
r restoration of
to> pay accrued

any proceeds after payment in full of the Indebtedness, such pmceeds shall be paid”
Granter's interests may appear.

shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebte

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of ail taxes, liens, secq Y
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make re;
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requwe(.v el
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's intég
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender bel
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will i :
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the da

repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {; >
payable on demand; (B} be added to the balance of the Credit Agreement and be appartioned amang and be payab

with any instatiment payments to become due during either (1) the term of any applicable Insurance policy; or (2)
remaining term of the Credit Agreement; or {C) be treated as a balloon payment which will be due and payable at t
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for ifr

—~
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paradiagh shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
efawmit, *Any such action by Lender shall not be construed as curing the default so as to bar Lender from any

rants that: (a) Grantor holds good and marketable fitle of record to the Property in fee simple,
| liens and encumbrances other than those set forth in the Real Properiy description aor in the
Emstlng ndébtetiness section below or in any title insurance policy, title report, or final title opinicn issued in favor
of, agd a: k Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
d deliver this Deed of Trust to Lender.

Defense of Title.
titte to the Pro
that questlonsr

t to the exception in the paragraph above, Grantor warrants and will forever defend the
ainst the lawful claims of all persons. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
edingiand to be represented in the proceeding by counsel of Lender's own choice, and
be delivered, to Lender such instruments as Lender may request from time to time

participate " the prot
Grantor will deliver,

aarrants that the Property and Grantor's use of the Property complies with all

existing applicable'la nd regulations of governmentai authorities.

Survival of Promises.
survive the execution a;

greements, and statements Grantor has made in this Deed of Trust shall
is Deed of Trust, shall be continuing in nature and shall remain in full force
btedness is paid in full.

Existing Lien. The lien of t
securing payment of an existisig
PEOPLES BANK described as: g

"Trust securing the Indebtedness may be secondary and inferior to the lien
ligation ta\ MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. FOR

balance of appmmmately $380,500.0 ! n the original pr|n0|pal amount of $380,500.00. Grantor expressly
: yment of, the Existing Indebtedness and Yo prevent any default on

such indebtedness, any default under'
security documents for such indebtedne:

No Medification. Grantor shall not entes ing
other security agreement which has prigii
amended, extended, or renewed without the
accept any future advances under any such

CONDEMNATION. The following provisions relatin
Proceedings.

agreement with the holder of any mortgage, deed of trust, or
#over this Deed of Trust by which that agreement is modified,
rior written consent of Lender. Grantor shall neither request nor
rity agreement without the prior written consent of Lender.

If any proceeding in condemnation is file

) I be' rmtled to participate in the proceeding and to be
represented in the proceeding by counsel of its owi ce all gt Hrantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments an

time to permit such participation.

Application of Net Proceeds. If all ot any part of the Propgriys ¢
any proceading or purchase in lieu of condemnation, Lender ma S ele rr}n require that all or any portien of the
net proceeds of the award be applied to the Indebtedness restoration of the Property. The net
proceeds of the award shall mean the award after payment of osts, expenses, and attorneys' fees

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA

he following provisions relating
{o governmental taxes, fees and charges are a part of this Deed of Tru 4

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall, ’ h documents in addition to
this Deed of Trust and take whatever other action is requested by Lendsr ; d continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as d together with alt expenses
! A \ . - Aifpitation all taxes, fees,
documnentary stamps, and other charges for recording or registering this Degd

Taxes. The following shall constitute taxes to which this section applies: (1} :
Deed of Trust or upon all or any part of the indebtedness secured by this Deed g

Grantor which Grantor is authorized or required to deduct from payments on theIni
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against th
Agreement; and (4) a specific tax on all or any portion of the Indebtedness &
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent t
Trust, this event shall have the same effect as an Event of Default, and Lender ma
available remedies for an Event of Default as provided below unless Grantor either (¥ )
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens setti

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatlng to this
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent an
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
as amended from time to time.

Seeurity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lendér o
and continue Lender's security interest in the Personai Property. In addition to recording this Deed of Trug
real property records, Lender may, at any time and without further authorization from Grantor, file
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimbu
Lender for ail expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
remove, sever or detach the Personal Property from the Property, Upon default, Grantor shall assembl
Personal Property not affixed to the Property in & manner and at a place reasonably convenient to Grantor ‘apsd
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
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tent permitted by applicable law.

. The malling addresses of Grantor (debtor) and Lender (secured party) from which information
i the security interest granted by this Deed of Trust may be obtaingd (each as required by the Uniform
mmercisl Code) are as stated on the first page of this Deed of Trust.

ER ASBURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
i art of this Deed of Trust:

At any time, and from time to time, upon request of Lender, Grantor will make, execute and
o be made, executed or delivered, to Lander or to Lender's designee, and when requested by
, filed, recorded, refled or rerecorded as the case may be, at such times and in such offces

other docu menté
perfect, continu
Related Docurn

the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
(1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

the liens and security interests created by this Deed of Trust on the Property,
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantéf shall burge*l_ender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Atturney -in-Fact. lie]
for and in the name of Gréintes
Lender as Grantor's &ftornes
other things as may be n ssary oridesirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph

FULL PERFORMANCE, If Granip
perfarms all the obligations impa:
a reguest for full reconveyance &wm
financing statement on file evidenci
reconveyance fee shall be paid by Gy
described as the "person or persons ™
facts shall be conclusive proof of the truti

EVENTS OF DEFAULT. Grantor will he i
commits fraud or makes a material misrepres
include, for examgle, a false statement abou
firancial condition. (B) Grantor does not meé
inaction adversely affects the collateral or Le
maintain required insurance, waste or destructiv

btedness when due, terminates the credit line account, and otherwise
! under this Deed of Trust, Lender shall execute and deliver to Trustee
al¥ eydcute and deliver to Grantor suitable statements of termination of any
 lLehder's security interest in the Rents and the Personal Property. Any
itied by applicabie law. The grantee in any reconveyance may be

er thls Deed of Trust if any of the following happen: {A) Grantor
ime in connection with the Credit Agreement. This can
e ingbme, assels, liabilities, or any other aspects of Grantor's
e regayrfient terms of the Credit Agreement. (C} Grantor's action or
ights in the collateral. This can include, for example, failure to
“of the dwelling, failure to pay taxes, death of all persons liable on
, creation of a senior lien on the dwelling without Lender's
the use of funds or the dwelling for prohibited purposes

permission, foreclosure by the holder of another lie
RIGHTS AND REMEDIES ON DEFAULT. If an Event O

Election of Remedies. All of Lender's rights and remagie
together. An election by Lender to choose any one n
Lender decides to spend money or to perform any of G

urnulative and may be exercised alone or
r Lender from using any other remedy. I

due and payable.

Foreclosure. With respect to all or any part of the Real Propert
power of sale and to foreclose by notice and sale, and Lend:
foreciosure, in either case in accordance with and to the full exten

hall have the right to exercise its
the right to foreclose by judicial

UCC Remedies. With respect to all or any part of the Persana
remedies of a secured party under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor
Property and collect the Rents, including amounts past due and unpaid
above Lender's costs, against the Indebtedness, 'n furtherance of this i

sion of and manage the
t proceeds, over and
require any tenant or
fents are collected by
instruments received in
ds. Papments by tenants

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-factto ena
payment thereof in the name of Grantor and to negotiate the same and collect the S

made, whether or not any proper grounds for the demand existed. Lender m
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession,
the Property, with the power to protect and preserve the Property, to operate the Property:p
foreclosure or sale, and to collect the Rents from the F‘rnperty and apply the proceeds, ovgr as
the receivership, agamst the Indebtedness. The receiver may serve without bond if pel
right to the appointment of a recelver shall exist whether or not the apparent value of the F@‘roff
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pers
recelver.

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Properly ig: sald
abave or Lender otherwise becomes entitled to possession of the Property upon default of Grantor,
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at |enders opf
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the oms
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of T
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pefgbnal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispositio
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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he Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
th Peqpérty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
Property together or separately, in ane sale or by separate sales. Lender shall be entitled te bid at any
n afl or any portion of the Property.

Fees; Expenses. If Lender institutes any suit or action to enferce any of the terms of this Deed of
: hall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upsn ady a weal. Whether or not any court action is involved, and to the extent not probibited by law, all
ahie ax| nkas Lender incurs that in Lender's opinion are necessary at any time for the protection of its
4 ement of its rights shall become a part of the Indebtedness payable on demand and shall bear
tha Cr dit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
thout limitation, however subject to any limits under applicable law, Lender's attomeys’ fees
nses, whether or not there is a lawsuit, including attorneys' fees and expenses for
including efforts to modify or vacate any automatic stay or injunction), appeals, and any
llection services, the cost of searching records, obtaining title reports (including

rantor also will pay any court costs, in addition to all other sums provided by law.
| have all of the rights and duties of Lender as set forth in this section.

LISTEE. The following provisions relating to the powers and abligations of Trustee
re part of this Deed of Trust:

11'vowers of Trustee arising as a matter of law, Trustee shall have the power to
to the Property upon the written request of Lender and Grantor: (a) join in
he Real Propetty, including the dedication of streets or other rights to the
or greating any restriction on the Real Property; and (¢} join in any
‘this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trus
trust deed or lien, or of any ¢
required by applicable law, or «

| 'quired for Trustee under applicable law. In addition to the rights
b e i ali or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lenc w1!1 have the right to foreclose by judicial foreclosure, in either case in

accordance with and to the full extent

Successor Trustee. Lender, at Lender"
appointed under this Deed of Trust by ryfnent executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State&f Washington. The instrument shall contain, in addition te all other
matters required by state law, the names &af %he original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Thust, Is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and a e i i

trustee, without conveyance of the Property, sHall succee
Trustee in this Deed of Trust and by applicable law. Thi
exclusion of all other provisions for substitution.

NOTICES. Subject te applicable law, and except for noti
any mofice required to be give_n und_er this Deed of Tru

| the title, power, and duties conferred upon the
for substitution of Trustee shall govern to the

owed by law fo be given in another manner,
Iudlng ‘without limitation any notice of default and any

A actually delivered, when actually received by
nally recognized overnight courier, or, if
istered mail postage prepaid, directed to
es of nptrr:,es of foreclosure from the holder of

this Deed of Trust. Any person may change his or her address fi r thls Deed of Trust by giving formal
written notice to the other person or persens, specifying that th he notice is to change the person's
address. For nofice purposes, Grantor agrees to keep Lender infoks : figs, of Grantor's current address.

i i i Y ! another manner, if there Is
more than one Grantar, any notice given by Lender to any Grantor is deemed;fo Me notii iven to all Grantora. It will

be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are
A:Inendments. What_ is writien in this Deed of Trust and in the Related
this Deed of Trust must be in writing and must be signed by whoever will be bo
amandment.

Caption Headings. Caption headings in this Deed of Trust are for convenienc
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed o

estate in the Preperty at any time held by or for the benefit of Lender in any capacity, wi
of Lender.

# ofher interest or
fwritten consent

This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to ke j
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint an
references to Grantor shall mean each and every Grantor. This means that each Grantar s
responsible for all obligations in this Deed of Trust.

unless Lender does so in writing. The fact that Lender delays or omits to exercise any right wili not” mqﬁh
Lender has given up that right. If Lender does agree in wntmg to give up ane of Lender's rights, that foed n
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also unde stands;
that if Lender does consent to a request, that does not mean that Grantar will not have to get Lender's conse
again if the situation happens again. Grantor further understands that just because Lender consents to one G
mere of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's futurm
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.
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DEFINITIONS. The

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

i if a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
salf will not mean that the rest of this Deed of Trust will not be valig or enforced. Therefore, a court will
‘rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
nforceable. "~

and Asdighs." "Subfg'ct ﬁo any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Iryst shall:he PindinglJupon and inure to the benefit of the parties, their successors and assigns. [
the Eroperty begpmes§ vested in a person other than Grantor, Lender, without netice to Grantor, may
{ Ucceselratdylthy reference to this Deed of Trust and the Indebtedness by way of forbearance or

sgmﬁ&{antériﬁom the obligations of this Deed of Trust or liability under the Indebtedness.
'ljjg!‘e is of ?1& essence in the performance of this D of Trust

Waive

: y action, proceeding, or
counterclaim brough# b

party against any other party. (Initial Here )

tion. Granior hereby releases and waives all rights ald benefits of the homestead
Washingion as to all Indebledness secured by this Deed of Trust.

Waiver of Homp
exempton la

1 all have the following meanings when used in this Deed of Trust:
Beneficiary. The word "BehefiSiary” means PEOPLES BANK, and its successors and assigns.
Borrower. The word Hon "fiwans Paul Reisman and Hope Star and includes alt co-signers and co-makers

greement” mean the credit agreement dated December 22, 2017, wWith
Grantor to Lender, together with all renewals of, extensions of,

NOTICE TC GRANTOR: THEGREDIT A

Deed of Trust. The wordsﬁ"“ﬁxm‘
includes without limitation all asg
Rents. d

Event of Default. The words "Event.efDe
the events of default section of th ]

Existing Indebtedness. The words "Exisfi
provision of this Deed of Trust.

Grantor. The word "Grantor" means Pauf:

#ns all existing and future improvements, buildings, structures,

Improvements. The word "Improvements” e
ties, additions, replacements and other construction on the Real

mobile homes affixed on the Real Property,
Property.

Indebtedness. The word "Indebtedness” mea ]
payable under the Credit Agreement or Relatéd Docume tigether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for
amounis expended or advanced by Lender to discharge : &
Lender to enforce Grantor's obligations under this Dggd #f Trust)
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, it
assigns” mean any persen or company that acquires any inferest.

ations or expenses incutred by Trustee of
gether with interest on such amounts as

_assigns. The words "successors or
greement.

Personal Property. The words "Personal Property” mean all eq ent, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hergafier attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replaceémints of, gng all substitutions for, any of such

Property. The word "Property” means collectively the Real Property

Real Property. The words "Real Property” mean the reai property, interes
Deed of Trust.

Related Documents. The words "Relaied Documents" mean all prori:
agreements, security agreements, mortgages, deeds of trust, security decd
instruments, agreements and documents, whether now or hereafter existin
Indebtedness,; provided, that guaranties and environmental indemnity agreements ar
are not secured by this Deed of Trust, !

Rents. The word "Rents" means all present and future rents, revenues, incom
other benefits derived from the Property.

Drive, Mount Vernon, WA 98273 and any substitute or successor frustees.

~

Paul Reisman

yAn ,‘,7‘44/

Hopa/ Star /
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INDIVIDUAL ACKNOWLEDGMENT
NOTARY PUBLIC
STATE OF WASHINGTON

MEAGAN SCHWAB
My Appointment Expires

sonaily
on the basis of satisfactory evidence to be the individuals described in and who executed

edged that they signed the Deed of Trust as their free and voluntary act and deed, for

nticned.,
2244 day of __ LELETN0 LV L2017}

Residing at I\'\lﬂk\'\\' V @AATRA
12177 2 2]

known to me or p
the Deed of Trust,
the uses and pu

Notary Public in and fi My commisslon expires

FULL RECONVEYANCE

To: Trustee

The undersigned is the legal owner

all indebtednhess secured by this Deed of Trust. You are hereby
reguested, upon payment of all sums owi

{1, to reconvey without warranty, to the persons entitied thereto, the

right, title and interest now held by you undés the' Deed ust.

Date: Beneficiary:
By:
Its:

LaserPro, Ver. 17.4.10.006 Copr. All Rights Reserved. - WA



