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DEED OF TRUST

A

DATE: December 20,

Reference # (if applicable) Additional on page

Grantor(s):
1. THOMPSON, DAV
2. THOMPSOCN, JANE C

Grantee(s)
1. PEQOPLES BANK
2. Guardian Northwest Title - Bk rustee

Legal Description: Section 29, Township"35 North, Range 3 East, Ptn. SE NE (aka Tr. 3, SP
#90-83) ’

Additional on page 2

Assessor's Tax Parcel ID#: 350329-1-006-030

THIS DEED OF TRUST is dated December 20, 2017 {
C. THOMPSON, hushand and wife, whose address 3958 RECTOR ROAD, BOW, WA
98232 ("Grantor”); PEOPLES BANK, whose mailing addréss is MDUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (refetred to'bglow sometimes as "Lender”

and sometimes as "Beneficiary”); and Guardian Northwest Titi k@gr.g, whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referreti g ‘as "Trustee").

/ID B. THOMPSON and JANE




DEED OF TRUST
n No: 57253211 (Continued) Page 2

“AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneflciary, all of Grantor's right, title, and interest in and to
escribed real properly. together with all existing or subsequently erected or affixed buildings,
ad fixtures; all sasements, rights of way, and appurienances; all water, water rights and ditch rights
] ilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ing’ without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

{4 o %gction 29, Township 35 North, Range 3 East, W.M., approved February
6, 1991 and
No. 910207

f Skaglt, State of Washington.
_dﬁress is commonly known as 13959 RECTOR ROAD, BOW, WA

f Trust secures the Indebtedness including, without limitation, a revolving
it, which obligates Lender to make advances to Grantor up to the credit limit
ims of the Credit Agreement and the line of credit has not been terminated,
it Agreémient, allows negative amortization. Such advances may be made, repaid, and
the Mimitation that the total outstanding balance owing at any one time, not
t:4 fixed or variable rate or sum as provided in the Credit Agreement, any
 ay amounts expended or advanced as provided in either the Indebtedness
ed the Credit Limit as provided in the Credit Agreement. Mt is the intention of
the balance outstanding under the Credit Agreement from time to
Credit Agreement and any intermediate batance. Funds may be
anced. The unpald balance of the revolving line of credit may at
zero. A zero balance does not terminate the line of credit or
Therefare, the lien of this Deed of Trust will remain in full

fine of credit, with a variable
so long as Grantor complie
suspended or cancelled; the
remade from time to time,

temporary overages, other charg !
paragraph or this paragraph, shall no;

Grantor and Lender that this Deed of ;
time from zero up to the Credit Limit
advanced by Lender, repald, and subsg
certain times be lower than the amount &k
terminate Lender's obligation to advance fun
force and effect notwithstanding any zero ba

Grantor hereby assigns as security to Len ? or's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is regordgd in accordance with RCW 65.08.070; the lien crealed by this
assignment is intended to be specific, perfecte&%: # choale upon the recording of this Deed of Trust. Lender grants fo
Grantor a license to collect the Rents and profits), which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all o of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Peige

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENZS 4
PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF T
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATISNS: UNDE
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED QF:TRUST
TERMS:

&HD-THE SECURITY INTEREST IN THE RENTS AND
INDEBTEDNESS AND (B) PERFORMANCE OF

His, Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shill sttty #nd in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust " zd Documents.

control of the Property; (2) use, operate or manage the Property;aewd ollect.the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked gipewd deféuit). The following provisions
relate to the use of the Property or to other limitations on the Property. ; The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shali maintain the Property in good cong perform afl repairs,

replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance no,
stripping of or waste on or to the Property or any portion of the Property. Withi
foregoing, Grantor will not remove, or grant to any other party the right to remo
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

Removal of Improvements. Grantor shall not demolish or remove any Improveiment
without Lender's prior written consent. As a condition to the removal of any ImproVi
Grantor to make arrangements satisfactory to Lender to replace such Improvements with )¢
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and sha
compliance by all agents, tenants or other persons or entities of every nature whatsoever wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, gow
in effect, of all gavernmental authorities applicable to the use or occupancy of the Property. Grani

in good faith any such law, ordinance, or regulation and withhold compliance during any procee
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as
sols opinion, Lender's interests in the Properly are not jeopardized. Lender may require Grantor to pogt.ad
security or a surety bond, reasonably satisfactory to Lender, to protact Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do gl othé
acts, in addition to those acts set forth above in this section, which from the character and use of the Property
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable
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rad by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other

eficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
tract, contract for deed, leasehaold interest with a term greater than three (3) years, lease-option
‘assignment, or transfer of any benef‘ cial |nterest in or to any land trust holdmg title to the Real

y when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (|nc|ud|ng and sewer}, fines and |mposmons levied against or ‘on account of the Property, and shall
pay when due &l
s& of all liens having priority over or equal to the interest of Lender under this Deed of

xes and assessments not dus and except as otherwise provided in this Deed of

dlspute aver the obllg
ls fled as a result 61

long as Lender's interest in the Property is not jecpardized. If a lien arises or
intor shall within fﬂeen (15) days aﬂer the lien arises or, |f a lien is filed,

- shfficient corporate surety bond or other security sahsfaclory to Lender in an

harge the ligy plus any costs and attorneys' fees, or other charges that could accrue as a

result of a foreclosure of, sale under‘tha’ fan. In any contest, Grantor shall defend itself and Lender and shall

regiment against the Propery. Grantor shall name Lender as an additional
ed i the contest proceedings

& governmental official to deliver to Lender at any time a written
Property.

er at least fifteen (15) days before any work is commenced, any
i .the Property, if any mechanic's lien, materialmen's lien, or

services are furnished, or any materials & 1
sérvices, or materials. Grantor will upon request of Lender

other lien could be asserted on account
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The followi
Trust,

coverage endorsements on a replacement ba5|5 T

Property in an amount sufficient to avoid application of an
clause in favor of Lender, together with such other hazard 4n ity insurance as Lender may reasonably require.
Policies shalt be written in form, amounts, coverages a d késis re ably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender.? Grantor upon reguest of Lender, will deliver to Lender
i sfactory to Lender, including stipulations that
days prior wrilten notice to Lender. Each
 favor of Lender will not be impaired
fould the Real Property be located in

an area desighated by the Administrator of the Federal Emergenc:y_‘.
area, Grantor agrees to obtain and maintain Federal Flood Insurar
given by Lender that the Propertly is located in a special flood hazé
credit line and the full unpaid principal balance of any prior Ilergs
maximum policy limits set under the National Flood Insurance Progr-a
maintain such insurance for the term of the foan.

e, within 45 days after notice is
the maximum amount of Grantor's
perty securing the loan, up to the

make proof of ioss if Grantor fails to do so within fifteen (15) days of ' casually, Whelher or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain

Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proc or the peasonable cost of
repair or restoration if Grantor is not in dafault under this Deed of Trust. Any:proceeds whigh have not been
disbursed within 180 days afler their receipt and which Lender has not committ
the Property shall be used first to pay any amount owing to Lender under this Deet
interest, and the remainder, if any, shall be applied to the principal balance of the Tirge ;
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without i
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C} 1o
Property then Lender may do so. W any action or proceeding is commenced that would matona#
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any agfiop
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for Su,
then bear interest at the rate charged under the Credit Agreament from the date incurred or paid by Lendes
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's /
be payable on demand; (B) be added to the halance of the Credit Agreement and be appomoned an'mng an& b
payable with any installment payments to become due during either {1) the term of any applicable insura
{2} the remaining term of the Credit Agreement; or (C) be treated as a bafloon payment which will be du
at the Credit Agreement's maturity. The Desd of Trust also will secure payment of these amounts. The righ 3
for in this paragraph shall be in addition to any other rights or any remedies to which Lendar may be entitied on
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender fri
remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this D
of Trust:
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srantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
lear of all liens and encumbrances other than those set forth in the Real Property description or in any
ce policy, title report, or final title opinion issued in faver of, and accepted by, Lender in connection
ed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
der.

. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
pérty against the lawful claims of alf persons. In the event any action or proceeding is commenced
tor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
5 axpense. Grantor may be the nominal party in such procesding, but Lender shall be entitled to

rsceeding and to be represented in the proceeding by counsel of Lender's own choice, and
cause to be delivered, to Lender such instruments as Lender may request from time to time

Compliance Witk Law
existing appligables: |2 V‘rdi ances, and regulations of governmental authorities.

ises, agreements, and statements Grantor has made in this Deed of Trust shall
vary of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such tirm arantor's Indebtedness is paid in full.

Proceedings, If ar 'pr

represented in the proc'
cause to be delivered to
time to permit such partich

Application of Net Precceeds. ' ardiny part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in kéu £ condemasation, Lender may at its elecfion reqUIre that all or any porhon of the
net proceeds of the award be™ ;
proceeds of the award shall meag
incurred by Trustee or Lender in ccnrﬁert I

to governmental taxes, fees and charges are g pgrt of this [¥éed of Trust:

Cuwrent Taxes, Fees and Charges. Up
this Deed of Trust and take whatever other:Actisn is requested by Lender to perfect and continue Lender's lien on
the Real Property Grantor shall reimbursi L der for all taxes, as described below, together with all expenses
incurred in recordlng petfecting or contin i i i

Grantor which Grantor is authorized or required to dedud
of Deed of Trust; (3) a tax on this type of Deed of T)
Agreement; and (4) a specific tax on all or any p
interest made by Grantor.

Subsequent Taxes. If any tax to which this section app : ‘siibsequent to the date of this Deed of

against the Lender or the holder of the Credit
ebtedness or on payments of principal and

available remedigs for an Event of Default as provided below )
bacomes delinquent, or {2) contests the tax as provided abov
Lender cash or a sufficient corporate surety bond or other sec

SECURITY AGREEMENT; FIMANCING STATEMENTS. The followin
security agreement are a part of this Deed of Trust:

gither (1) pays the tax before it
35 and Liens section and deposits with
“to Lender.

relating to this Deed of Trust as a

Security Agreement. This instrument shall constitute a Security Agreerfiept
constitutes fixtures, and Lender shall have all of the rights of a secured
as amended from time to time.

xtent any of the Property
Uniform Commercial Code

Security Interest. Upon request by Lender, Grantor shall take whateve
and continue Lender's security interest in the Personal Property. In additi
real property records, Lender may, at any time and without further authds
counterparts, copies or reproductions of this Deed of Trust as a financing statg
Lender for all expenses incurred in perfecting or continuing this security interest; |
remove, sever or detach the Fersonal Property from the Property. Upon defau?t Grap

extent pemmitted by appllcable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party):rqrd Sw] ormation
concerning the security interest granted by this Deed of Trust may be oblained (each : V
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fufthet™ aSsysanc
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wi
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and wh
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times an
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
agresments, financing stalements, continuation statements, instruments of further assurance, cery
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate;
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Tru
Related Documents, and (2} he liens and secunity interests craated by this Deed of Trust as first and peior)/
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lendei

to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with {
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
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he name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Srantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recerding, and doing ali
paragraph.

FU PERFORMANCE | Grantor pays all the Indebledness when due, terminates the credit line account, and otherwise

veyance and shall execute and deliver to Gr&ntor suitable statements of termination of any
fie awdencmg Lendel’s security mterest in the Rents and the Personal Property. Any

EVENTS OF DEFAULT.
commits fraud or mal
include, for exampl

rial misrepresentafion at any time in connection with the Credit Agreement. This can
ement about Grantor's income, assels, liabilities, or any other aspects of Grantor's
ramor:dbes not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
collaf@ral ot Lender's rights in the collateral. This can include, for example, failure to
ofe of destructive use of the dwelling, failure to pay taxes, death of all persons liable on

s8ale of the dwelling, creation of a senior lien on the dwelling without Lender's
other lien, or the use of funds or the dwelling for prohibited purposes.

inaction adversely ‘aifects
maintain required insuran
the account, transfer of tltle

: in Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercis: ; re of the following rights and remedies:

Election of Remedies. A
together. An election by
Lender decides to spend
failure to do so, that decisidn,
Lender's remedies.

5 tights and remedies will be cumulative and may be exercised alone or
any one remedy will not bar Lender from using any other remedy. !f

Accelerate Indebtedness. Lend
due and payable,

he Real Property, the Trustee shall have the right to exercise its
sale, and Lender shall have the right to foreclose by judicial
6 full extent provided by applicable law.

Foreclosure. With respect to all okary |
power of sale and to foreclose b i
foreclosure, in either case in accordance

UCC Remedies. With respect to all o
remedies of a secured party under the Un

Personal Property, Lender shall have all the rights and
Lo Tnercial Code.

Collect Rents. Lender shall have the right, v hout notice to Grantor to lake possession of and manage the
Property and collect the Rents, including aripunts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness’, In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments ofirent or use fe irectly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Granto armey-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the d collect the proceeds. Payments by lenants
or other users to Lender in response to Lender's demang’ the obligations for which the payments are
made, whather or not any proper grounds for the dgimesid existe Lender may exercise its rights under this
subparagraph either in person, by agent, or through a re

Appoint Receiver Lender shall have the right to have a d to take possession of aII or any part of

the receivership, agalnst the Indebtedness. The receiver may servg
right to the appointment of a receiver shall exist whether or no
tntebledness by a substanual amount. Employment by Lend
receiver.

Tenancy at Sufferance if Grantor remalns in possesswn of the [ e “Broperty is sold as provided
&zt of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property at i i
pay a reasonable rental for the use of the Property, or (2) vacate the P,

Lender.

Other Remedies. Trustee or Lender shall have any other right or reme
Credit Agraament or available at law or in equity.

made. Reasonable notice shall mean notice given at least ten (10) days before the
Any sale of the Personal Properly may be made in conjunction with any sale of the !%g

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waivesa-dny
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall b
part of the Property logether or separately, in one sale or by separate sates. Lender sha
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aute
and upon any appeal, Whether or not any court action is involved, and to the extent not pr
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the,
interest or the enforcement of its rights shall bacome a part of the Indebtedness payable on deman
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses & i
paragraph include, without limitation, however subject to any limits under applicable law, Lender's SMdrneyd) fees
and Lender's legal expenses, whether or not thers is a lawsuit, including attorneys' fees and & ses fol
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction}, appeals,“and
anticipated post-judgment collection services, the cost of gearching records, obtaining title report yin
foreclosure reports), surveyors' reporis, and appraisal fees, title insurance, and fees for the Trustee, to the
permitted by applicable law. Grantor also will pay any court cosls, in addition to all other sums provided by v,

Rights of Trustee. Trustee shall have ali of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Dead of Trust:
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owers-of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
“Tollowing actions with respect to the Property upon the written request of Lender and Grantor: (&) join in
i d filing & map or plat of the Real Property, including the dedication of sireets or other rights to the
joir in granting any easement or creating any restriction on the Real Property; and {c) join in any
iGn or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

tify. Trustee shall not be obligated to notify any other party of a pending sale under any other
or of any action or proceading in which Grantor, Lender, or Trustee shall be a party, unless
le law, or ynless the action or proceeding is brought by Trustes.

shall meet all qualifications required for Trustee under applicable law. In addition to the rights

I fafth above, with respect to all or any part of the Property, the Truslee shall have the right to
e, sale, and Lender will have the right to foreclose by judicial foreclosure, in either case In
o the full extent provided by applicable faw,

at Lender's option, may from time to time appoint a successor Trustee to any Trustee
»f Trust by an instrument executed and acknowledged by Lender and recorded in the
f SKAGIT County, State of Washinglon. The instrument shall contain, in addition to all
other matters requiredby gfate law, the names of the original Lender, Trustee, and Grantor, the book and page or
r where this Deed of Trust is recorded, and the name and address of the successor
E shall be executed and acknowledged by Lender or its successors in interest. The
nce of the Property, shall succeed 1o all the title, power, and duties conferred
fust and by applicable law. This procedure for substitution of Trustee shall
fvisions for substitution.

upon the Trustee i i
govern to the exclusion

NOTICES. Subject to applich

. cept for notice required or aliowed by law to be given in another manner,
any notice required to be gi under this Dumed of Trust, inciuding without limitation any notice of default and any
notice of sale shall be give iting, ziid shall he effective when actually delivered, when actually received by
telefacsimile (unless otherwise reauited By labv), when deposited with a nationally recognized ovemight courier, or, if
mailed, when daposited in the United State mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the begig s of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over th t spall be sent lo Lender's address, as shown near the beginning of
this Deed of Trust. Any person may.shiange, k€ er address for notices under this Deed of Trust by giving formal
written notice to the other person orip

address. For notice purposes, Grantor ag
Subject to applicable law, and axcept for no
more than one Grantor, any notice given b

Amendments. What is written in this Deer
with Lender concerning the matters covered &
this Deed of Trust must be in writing and mu
amendment.

Trust and in the Related Documents is Grantot's entire agreement
this Deed of Trust., To be effective, any change or amendment to

Captlon Headings. Caption headings in this Deed of Tr
used to interpret or define the provisions of this Deed,

Merger. There shall be no merger of the interest or eéta
estate in the Property at any time held by or for the befefit.of
of Lender.

this Deed of Trust with any other interest or
rin any capacity, without the written consent

Governing Law. This Deed of Trust will be governed by fede
preempted by federal law, the laws of the State of Washington
This Deed of Trust has been accepted by Lender in the State of:

Choice of Venue. If there is a lawsuit, Grantor agrees upon
courts of Skagit County, State of Washington.

references to Grantor shall mean each and every Grantor. This mezhssthat eich Grantor signing below is

responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any
unless Lender does so in writing. The fact that Lender delays or emit
Lender has given up that right. If Lender does agree in writing to give
mean Grantor will not have to comply with the other provisions of this Dee:
that if Lender does consent to a request, that does not mean that Grantor will
again if the situation happens again. Grantor further understands that just b

s future
requests. Grantor waives presentment, demand for payment, protest, and notlice ¢

Severability. if a court finds that any provision of this Deed of Trust is neot valid or*skould
fact by itself witl not mean that the rest of this Deed of Trust will not be valid or enforced
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed o
invalid or unenforceable.

re, a court will
ba#ffund to be

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their succesSo
ownership of the Property becomes vested in g person other than Grantor, Lender, without noti
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by waof farbe
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Ipfiebtedrias

Time is of the Essence. Time is of the essanca in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jul in any action, progeeding,
counterclaim brought by any party against any other party. (initial Here ‘@i - }

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the ho
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.
Borrower. The word "Borrower” means DAVID B. THOMPSON and JANE C. THOMPSON and includes
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g ”r&ement The words "Credit Agreement” mean the credit agreement dated December 20, 2017, with
dll‘. imgt Of $50 000 00 from “Grantor to Lender, together with all renewals of, extensions of,

Indebtedness. The pbtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Cregit Adreement or Related Documents, together with all renewals of, extensions of,
modifications of, cong# of, and substitutions for the Credit Agreement or Refated Documents and any
amounts expended g ad nder to discharge Grantor's obligations or expenses incurred by Trustee or
s under this Deed of Trust, together with interest on such amounts as

EOPLES BANK, its successors and assigns. The words "successors or

property now or hereafter ownedsbyGrantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, p 1S and ad it to, all replacements of, and all substitutions for, any of such
property; and together with aII [ hereon and proceeds {including without limitation all insurance
r other disposition of the Property.

Property. The word "Property” meaﬁs ivgly the Real Property and the Personal Property.

Real Property. The words "Real Property mean thefeal property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Relatgd ‘ments” mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgaggs, déeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whéther now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and el nmental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means ali present
other benefits derived from the Property.

venues, income, issues, royalties, profits, and

1, whose mailing address is 1301-B Riverside
Drive, Mount Vernon, WA 98273 and any substitute ut ccessor:ﬁrug.lees

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TRE'PRQWISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. &

GRANTOR:

r‘ﬁ'ﬁm

DAVID B. THOMPSON

. 3 k}
%{] ol \Tﬂm \ I"\. i\'\
NE T THbMPSON

INDIVIDUAL ACKNOWLEDGMENT . ;\ \“‘g'&!-“"f"m,

4
STATE OF \uD M_)‘\ - )
COUNTY OF - 0/}')\4‘ )

described in and who executed the Deed of Trust, and acknowledged that the
and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this "-?_,(D"Cf\'\ day of

Ve A AL S "0 08 e A

Notary Public in and for the State of Q 1({ My commission expires l/f g
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REQUEST FOR FULL RECONVEYANCE

. Trustee

is the legal owner and bolder of all indebtedness secured by this Deed of Trust. You are hereby
yment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the

Beneficiary:
By:
Its:
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